














Revised - September 25,2012

REPORT OF
THE VANTAGE DEVELOPMENT CORPORATION
(EXACT NAME OF UTILITY)
1895 SE 32nd Avenue 2259 SE 40th Avenue
Okeechobee,FL 34974 Okeechobee, FL 34974 Okeechobee
Maiiing Address Street Address County

Telephone Number __(863) 763-4892 Date Utility First Organized 1976
Fax Number (863) 763-4892 E-mail Address None

Sunshine State One-Call of Florida, Inc. Member No. N/A

Check the business entity of the utility as filed with the internal Revenue Service:

D Individual Sub Chapter S Corporation E] 1120 Corporation D Partnership
Name, Address and phone where records are located: 1595 SE 32nd Avenue
Okeechobee, FL 34974
Name of subdivisions where services are provided: Vantage Oaks RV Park
CONTACTS:
Salary
Charged
Name Title Principal Business Address Utility
Person to send correspondence: 1595 SE 32nd Avenue
Ronald Payne Manager Okeechaobee, FL 34974
Person who prepared this report: 435 S Commerce Ave
William R. Benton, CPA Accountant Sebring, FL 33870
Officers and Managers:
3
Joe Hazellief President/Director Same as above $ None
Julie R. Hazsllief Secretary/Director Same as above $ None
Mary Lou Hodges Treasurer/Director Same as above $ None
3
Report every corporation or person owning or holding directly or indirectly 5 percent or more of the voting
securities of the reporting utility:
Percent Salary
Ownership in Charged
Name Utility Principal Business Address Utility
$
Joe Hazellief 37.5% Same as above $ None
Julie R, Hazellief 37.5% Same as above $ None
Mary Lou Hodges 12.5% Same as above $ None
Mary Lou Hodges Amended Trust 12.5% Same as above $ None
$
$




UTILITY NAME: THE VANTAGE DEVELOPMENT CORP,

YEAR OF REPORT
DECEMBER 31, 2011

INCOME STATEMENT
_ Revised - September 25, 2012
Ref. Total
Account Name Page _Water Wastewater Other Company
Gross Revenue:

Residential __ _ _ ____ $ 41,754 $ 41,754

Commercial_, _ _ _ __ . _ 12,460 12,460

Industrial_ _ _ ____ __

Multiple Family_ _ _ _ _ _

Guaranteed Revenues_ _

Other (Specify)_ _ _ _ _ _

Total Gross Revenue_ _ _ 3 54,214 $ 54,214
Operation Expense (Must tie W-3

to pages W-3 and $-3) S-3 $ 162,721 $ 182,721
Depreciation Expense_ _ _ _ F-5 15,657 15,657
CIAC Amortization Expense_ | F-8 (3,338) (3,338)
Taxes Other Than Income_ _ | F-7 11,217 11,217
Income Taxes_ _ . _ __ . _ F-7 -

Total Operating Expense 186,257 $ 186,257
Net Operating Income (Loss) $ (132,043) $ (132,043)
Other Income:

Nonutility Income_ _ _ _ _ $ $
Other Deductions:

Miscellaneous Nonutility

Expenses_ _ __ ___ _ $ $
Interest Expense_ _ _ _ _
Net income (Loss) $ _ (132043) $ _(132.043)
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UTILITY NAME: THE VANTAGE DEVELOPMENT CORP, YEAR OF REPORT
DECEMBER 31, 2011

COMPARATIVE BALANCE SHEET
Revised - September 25, 2912

Reference Current r Previous
ACCOUNT NAME Page Year Year
Assets:
Utility Ptant in Service (101-108) __ _ __ _ F-5W-1,5-1 $ 347,218 $ 347,218
Accumuiated Depreciation and
Amortization (108)_ _ _ _ _ _ o F-5,W-2,8-2 (225,702) (210,045)
Net Utility Plant_ _ _ _ _ $ 121,516 3 137,173
Cash_ _ _ _ _ _ 10,677 50,000
Customer Accounts Receivable (141)_ _ _ __ _
Other Assets (Specify)._ _ _ _ _ Deposits 1,800 1,600
Total Assets_ _ _ _ _ _ _ $ 133,993 $ 188,773
Liabilities and Capital:
Common Stock Issued (201)_ _ _ __ _ . _ _ F-6
Preferred Stock issued (204)__ _ __ _ . _ _ F-6
Other Paid in Capital (241)_ _ _ _ _ __ __ ___
Retained Earnings (215)_ _ _ . _ . _ F-6
Propietary Capital (Proprietary and
partnership only) (218)_ _ _ _ (SEE NOTE) F-6 100,370 151,812
Total Capital_ _ _ o $ 100,370 $ 151,812
Long Term Debt (224)_ _ _ __ .. o _ F-6 $ $
Accounts Payable (231)_ __ _ . ___
Notes Payable (232)_ _ _ _ _ _ _ __ _ ____
Customer Deposits (235)_ _ _ _ __ _ ____
Accrued Taxes (236)__ _ _ _ _ _ _ _ ______
Other Liabilities (Specify)__ . _ . . __ .
Advances for Construction_ _ _ _ _ _ _ _ _ __
Contributions in Aid of
Construction - Net (271-272)_ _ _ _ _ . _ _ F-8 33,623 36,961
Total Liabilities and Capital_ _ _ _ . __ _ $ 133,993 $ 188,773

Note - The utility ls operated as a saparate division of The Vantage Development Corporation. ‘For reporting purpogses none
of the non.utility assets; llabilities and capital of the separite business divisions are being reported in this annual report.
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UTILITY NAME: THE VANTAGE DEVELOPMENT CORP.

GROSS UTILITY PLANT

YEAR OF REPORT
December 31, 2011

Revised - September 26, 2012

Plant other
Plant Accounts: Than
(101 - 107) inclusive Water Wastewater Reporting Total
) Systems
Utility Plant in Service (101) $ 347,218 3 $ 347218
Construction Work in Progress
(105)_ _
Other (Specify) _ _ . __
Total Utility Plant_ _ _ _ _ __ $ 347218 $ $ 347218
ACCUMULATED DEPRECIATION (A/D) AND AMORTIZATION OF UTILITY PLANT
Other Than
Account 108 Water Wastewater Reporting Total
Systems
Balance Firstof Year_ _ _ _ _ $ 210,045 $ $ 210,045
Add Credits During Year:
Accruals charged to
depreciation account_ _ _ $ 15,657 3 $ 15,657
Salvage_ _ _ o ____
Other Credits (specify)_ _ _
Total Credits_ _ __ _ $ 15657 $ $ 15657
Deduct Debits During Year:
Book cost of plant
retired_ _ _ _ __ _ __ __ ] $ - $ $ -
Costofremoval_ _ ___ __
Other debits (specify)
Total Debits_ _ . __ . __ A $ - $ $ -
Balance End of Year_ _ _ _ _ _| $ 225702 $ $ 225,702
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UTILITY NAME: THE VANTAGE DEVELOPMENT CORP.

CAPITAL STOCK (201 -204)

YEAR OF REPORT
DECEMBER 31, 2011

Revised - September 25, 2012

Common Preferred
Stock Stock
Par or stated value per share_ _ _ _ _ _ _ o o
Shares authorized_ _ _ _ _ _ _
Shares issued and outstanding_ _ _ _ _ _ _ o
Total par value of stock issued_ _ _ _ _ _ __ oo
Dividends declared per share foryear_ _ _ _ _ _ _ _ _ _ o __.._
RETAINED EARNINGS ( 215)
Un-
Appropriated Appropriated
Balance firstofyear_ _ _ 3 $
Changes during the year (Specify):
Balance end of year_ _ _ o $ 3
PROPRIETARY CAPITAL (218)
Proprietor
Or Partner Partner
Balance first of year _ _ _ _ $ $ 151,812
Changes during the year (Specify):
NET LOSS FROM OPERATIONS (132,043)
CONTRIBUTIONS OF CAPITAL BY PARENT CORP 80,601
Balance end of year_ _ _ _ $ $ 100,370
LONG TERM DEBT (224 )
__Interest Principal
Description of Obligation (Including Date of Issue Rate | # of per Balance
and Date of Maturity): Pymis Sheet Date
3
None
Total ————————————————————————————————————— $ ]




UTILITY NAME: THE VANTAGE DEVELOPMENT CORP. YEAR OF REPORT
DECEMBER 31, 2011

TAX EXPENSE
_Revised - September 25, 2012
Water Wastewater Other Total
C) () ©) {d) {e)

income Taxes:
Federal income tax $ 3 $ $

State income Tax

Taxes Other Than Income:
State ad valorem tax _1

Local property tax_ _ _ _ _ _ _ 8,686 8,686
Regulatory assessment fee_ _ _ 2,531 2,531
Other (Specify)_ _ _ . _ _ ___

Total Tax Expense_ _ _ _ _ __ _ $ $ 11,217 $ $ 11,217

PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

‘ﬁeport all information concerning outside rate, management, construction, advertising, labor relations,
public relations, or other similiar professional services rendered the respondent for which aggregate payments
during the year to any corporation, partnership, individual, or organization of any kind whatever amounting
to $500 or more.

Name of Recipient Water Wastewater Description of Service
Amount Amount
US Water Service 78,921 Qperations & Maintenance
Okee-Sebring Enterprises, Inc. 20,000 Operations & Maintenance

€A €N A NP hHh PP
Lo IR A R A R I R
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UTILITY NAME: THE VANTAGE DEVELOPMENT CORP.

YEAR OF REPORT
DECEMBER 31, 2011

CONTRIBUTIONS IN AID OF CONSTRUCTION ( 271 )

Revised - September 25, 2012

Water Wastewater Total
(a) (b) (©) (d)
1) Balancefirstofyear_ _ _ _ _ _ _ o _ o __ $ 3 135,538 $ 135,538
2) Add credits duringyear_ _ _ _ _ _ _ _ . ___ __
$ $ - $ -
3) Total _ 135,538 136,538
4) Deduct charges duringtheyear_ _ __ _ __ __ _ _ - -
5) Balanceendofyear__ _ _ _ _ _ _ _ __ ______ 135,538 135,538
6) Less Accumulated Amortization_ _ _ _ __ _ __ __ (101,915) (101.915)
7y NetCIAC . o o $ $ 33,623 $ 33,623
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION DURING YEAR (CREDITS)
ﬁepon below all developers or contractors Indicate
agreements from which cash or property was "Cash" or Water Wastewater
received during the year. "Property"
None
Sub-total_ _ _ o $ $
Report below all capacity charges, main
extension charges and customer connection
charges received during the year.
Number of Charge per
Description of Charge Connections Connection
$ $ $
Total Credits During Year (Must agree withline#2above)_ __ __ _ _ _ $ $
ACCUMULATED AMORTIZATION OF CIAC (272)
Water Wastewater Total
Balance Firstof Year_ _ _ _ _ _ _ __ _ __ _____ __ $ $ 98,577 3 98,577
Add Debits During Year:_ _ _ _ _ _ _ _ ______ 3,338 3,338
Deduct Credits During Year:___ _ _ _ _ __ _ ___ _ - -
Balance End of Year (Must agree with line #6 above.) $ $ 101,915 $ 101,915










WATER

OPERATING

SECTION

Note: This utility is a wastewater only service;
therefore, Pages W-1 through W-7 have been
omitted from this report.






UTILITY NAME: THE VANTAGE DEVELOPMENT CORP.

WASTEWATER UTILITY PLANT ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2011

Revised - September 25, 2012

Acct. Previous Current
No. Account Name Year Additions Retirements Year
(@) (b) (© (d) (e) U]
351 Organization__ _ _ _ _ _ _ __ _ _ 3
352 Franchises_ __ _ ___ __

353 Land and Land Rights_ _ _ _ __ 10,350 10,350
354 Structures and Improvements_ 15,425 15,425
355 Power Generation Equipment _ _
360 Collection Sewers - Force_ _ _
361 Collection Sewers - Gravity_ _ _ 159,781 159,781
362 Special Collecting Structures__
363 Services to Customers_ _ _ _
364 Flow Measuring Devices_ _ _ _ 2,314 2,314
365 Flow Measuring Installations_ _ _
370 Receiving Wells_ _ _ __ __ _
371 Pumping Equipment_ _ _ _ _ _ 15,935 15,935
380 Treatment and Disposal

Equipment_ _ _ ___ _ _ __ 143,018 143,018
381 PlantSewers_ _ _ ___ __ ___
382 Qutfall Sewer Lines_ _ _ _
389 Other Plant and Miscellaneous

Equipment_ _ _ __ _ ___ 395 395
3980 Office Furniture and

Equipment_ _ _ _ _ __ __ _
391 Transportation Equipment_
392 Stores Equipment_ _ _ _ _ _ ___
393 Tools, Shop and Garage

Equipment_ _ _ _ ___ __ _
394 Laboratory Equipment_ _ __ _
395 Power Operated Equipment_ __
396 Communication Equipment_ _ _
397 Miscellaneous Equipment_ _ _ _
398 Other Tangible Plant_ _ _ _ _ _

Total Wastewater Plant_ _ _ _ _ _| 347,218 - - $ 347218 *

* This amount should tie to sheet F-5.
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UTILITY NAME: THE VANTAGE DEVELOPMENT CORP.

ANALYSIS OF ACCUMULATED DEPRECIATION BY PRIMARY ACCOUNT - WASTEWATER

YEAR OF REPORT
DECEMBER 31, 2011

Revised: - Septéember 25, 2012

Average Average Accumulated Accum. Depr.
Service Salvage Depr. Depreciation Balance
Acct. Life in in Rate Balance End of Year

No. Account Years Percent Applied Previous Year Debits Credits (f-g+h=i)
{a) (b) {© (d) {e) ) (a) ) 0]
354 Structures and Improvements_ _ _ % 370 % 4,906 $ 571 $ 5477
355 Power Generation Equipment _ _ _ % %
360 Collection Sewers - Force__ % %
361 Collection Sewers - Gravity_ _ _ _ % 250 % 118,767 3,995 122,762
362 Special Collecting Structures__ % %
363 Services to Customers_ _ _ _ _ _ _ % %
364 Flow Measuring Devices_ _ _ _ % 20.00 % 2,314 463 2777
365 Flow Measuring Installations_ _ _ % %
370 ReceivingWells_ _ __ _ % %
371 Pumping Equipment_ _ _ __ _ __ % 6.67 % 9,695 1,063 10,758
380 Treatment and Disposal

Equipment_ __ ________ _ % 667 % 74,206 9,539 83,745
381 PlantSewers_ _ _ _ ______ % %
382 QOutfall Sewer Lines_ __ % %
389 Other Plant and Miscellaneous

Equipment_ ___ __ _____ % 6.67 % 157 26 183
390 Office Furniture and

Equipment_ _ _ ________ % %
391 Transportation Equipment_ _ __ % %
392 Stores Equipment__ % %
393 Tools, Shop and Garage

Equipment__ _ _ _____ % %
394 Laboratory Equipment_ _ __ _ _ _ % %
395 Power Operated Equipment_ _ _ _ % %
396 Communication Equipment_ % %
397 Miscellaneous Equipment_ _ __ _ % %
398 Other Tangible Plant_ _ __ % %

Totals_ _ _ __ _ __ _______ 210,045 - $ 15,657 $_ 225702 *

* This amount should tie to Sheet F-5.




UTILITY NAME: THE VANTAGE DEVELOPMENT CORP.

YEAR OF REPORT
DECEMBER 31, 2011

WASTEWATER OPERATION AND MAINTENANCE EXPENSE

Revised - September 25, 2012

Acct,
No. Account Name Amount
701 Salaries and Wages - Employees_ _ _ _ _ o $
703 Salaries and Wagss - Officers, Directors, and Majority Stockholders_ _ _ _ _ _ _ __ __
704 Employee Pensions and Benefits_ _ _ _ _ _ _ _ o o oo e
710 Purchased Wastewater Treatment _ _ _ o o
711 Siudge Removal Expense_ _ _ _ 35500
715 Purchased POWeT _ _ 5364
716 Fuel for Power Production_ _ _ _ o e
718 O OmMICalS o 4893
720 Materials and Supplies_ _ _ _ o o o
730 Contractual Services:
BiING L o o o
Professional _ _ _ _ 98,921
TOStNG . o o o e e 3.690
O T o o o e e e e e e e i
740 RO S
750 Transportation EXpense _ _ _ o i
758 Insurance EXPeNSe _ o o o 5100
765 Regulatory Commission Expenses (Amortized Rate Case Expense)_ _ _ __ __ _ ___ 296
770 Bad Debt EXpPeNSe e e
775 Miscellaneous Expenses_ _ _ _ —— 8957
Total Wastewater Operation And Maintenance Expense_ _ _ _ _ _ _ _ _ _ __ _ _ _ _______ $ 162721 ~
* This amount shouid tie to Sheet F-3.
WASTEWATER CUSTOMERS
Number of Active CustomersTotal Number of
Type of Equivalent Start End er Equivalents
Description Meter ** Factor of Year of Year (c x &)
— (a) 1)) ) ()] (&) {f
Residential Service
Al meter sizes D 1.0 174 174 174
General Service
5/8" D 1.0
3/4" D 1.6
1" D 25
11/2" DT 5.0
2" DCT 8.0 1 1 8
3" D 15.0
3 o} 16.0
N T 175
Unmetered Customers
Other (Specify)
“* D = Displacement
C = Compound Total 175 175 182
T = Turbine
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