RECEIVED
FLORIDA PUBLIC SERVICE COMMISSION
03/28/2024 09:13:26 AM

CLASS "A" OR "B"

WATER AND/OR WASTEWATER UTILITIES
(Gross Revenue of More Than $200,000 Eacl)

ANNUAL REPORT

QF
WS090-13-AR
Anne Lee
Commergial Litilities, Division of Grace and Gompany, Ing
865 South Lane Avenue

Jacksonville, FL 32205-4420

Certificate Number(s)
Submitted To The

STATE OF FLORIDA

FOR THE

YEAR ENDED DECEMBER 31, 2023

Form PSC/AFD 003-W (Rev. 12/99)



THIS PAGE LEFT

BLANK INTENTIONALLY



GENERAL INSTRUCTIONS

o

10.

1L

14,

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissioners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete cach question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None” where'it ruly aud completely-states the fact.
For any question, section, orpage swhich is nat applicable to the respondent; eater the words "Not Applicable.”
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
Al schedules requiting dollar entries should be rounded to the nearest dollar nnless otherwise specifically indicated.
Complete this.repott by means which result in a permanent record, such as by computer or typewrifer.

1f there is not enough roem on any schednle, anwdditional page or pages may be added, provided the format of
the added schedule matehies the format of the schedule with ot enough room.  Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the vear of the report.

If it is necessaty of desitable to insert additional statenents for the purpose of further explanation of schedules,
such statenient should be made at the bottom of the page.or an additional page inseried. Any additional pages
shipuld state the nanie of the utility, the year of the fepoit, dnd refetence the appropriate seliedule.

For water and wasStewater utilities with more than one rate gioup and/or system, water and wastewater pages
should bz completed for each fate group and/or systern group. These pages shonld be grouped together and
tabbed by rate group and/or system.

All othér water and wastewarer operations not fegnlated by the Comsiséion and other regulated industries
shonld be reported as "Other than Reparting Systems.”

Financial information for multiple systems charging rates whicli ate covered under the same tariff should
beteported as one §ystem, Howéver, the engingsring data must he reported by individuidl system.

For water and wastewater utilities witli more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed wiih the annual report.

Thereport should be filled out in quadruplicate and the original and two copies returned by March 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Economic Regulation
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The fourth copy should be retained by the utility.




TABLE OF CONTENTS

SCHEDULE PAGE SCHEDULE PAGE
EXECUTIVE SUMMARY
Cerification E-1 Business Contracts with Officers, Directors
General [nformation E-2 and Affiliates B-7
Directory of Personnel Who Contact the FPSC . E-3 Affiliation of Officers and Directors E-8
Company Profile E-4 Businesses which are d Byproduet, Coproduct or
Parent / Affiliate Organization Chart E-S Joint Product Result of Providing Service  E-9
Compensation of Officers & Directors F-6 Basiness Transactions with Related Parties.
Part I and 11 E-10
FINANCIAL SECTION
Comparative Balance Sheet - Unamortized Debt Discount/ Expense / Premivm F-13
Assets and Other Debits F-1 Extraordinary Property Losses }-13
Comparative Balance Sheet - Miscellaneous Deferred Debits k-14-
Equity Capital and Liabilities B2 Capital Stock F-15
Comparative Operating Statement F-3 Bonds F-15
Year End Rate Base F-4 Statement of Retained Earnings. F-16
Year End Capital Structure F-3 Advances from Associated Companies P-17
Capital Structure Adjustinents F-6 Other Long Term Debt F-17
Utility Plant ®7 Notes Payable F-18
Utiliy Plant Acquisition Adjustments F-7 Accounts Paysble to Associated Companies F-18
Accumulated Depreciation F-8 Accrued Interest and Expense E-19
Accumulated Amortization F-8 Miscellaneons Current & Accrued Liabilities F-20
Regulatory Commission Expense - Advangces for Construction F-20
Amortization of Rare Case Expense F-9 Other Deferred Credits F-21
Nonutility Propérty F-9 Contributions In Aid of Construction F-22
Special Deposits F-9 Accumulated Amortization of CIAC F-22
Investments and Special Funds F-10 Reconciliation of Reported Net Income with
Accounts and Notes Recejvable - Net E-11 Taxable Income for Federal Income Taxes F-23
Accounts Receivable from Associated Companigs  F-12
Notes Receivable from Associated Companies 12
Miscellaneous Carrent & Accrued Assets F-12

ii



TABLE OF CONTENTS

SCHEDULE PAGE  SCHEBULE PAGE,
WATER OPERATION SECTION
Water Listing of System Groups W-1 CIAC Additions / Amortization W-8
Year End Water Rate Base W2 Water Opeérating Revenue W-9
Water Qperating Statement W3 Water Utility Expense Accounts . W-10
Waiter Utility Plant Accounts W-4 Pumping and Purchased Water Statistics,
Basis for Water Depreciation Charges W-3 Source Supply W-11
Analysis of Entries in Water Deprociation Water Treatment Plant Information W-12
Reserve W-6 Calculation of ERCs W-13
-Contributions Irv Aid of Construction w-7 Other Water System Information W-14
WASTEWATER OPERATION SECTION
Wastewater Listing of System Groups S-1 Contributions In Aid of Construction §-7
Year End Wastewater Rate Base S-2 CIAC Additions / Amortization 88
Wastewater Operating Statement 8-3 Wastewater Operating Revenue 5-9
Wastewater Utility Plant Accounts S-4 Wastewater Utility Expense Accounts. 5-10
Bauis for Wastewater Depreciation Charges 5-3 Calculation o ERCs $-11
Analysis of Entries in Wastewater Depreciation Wastéwater Treatment Plant Information §-12
Reserve S-6 Other Wastewaler Systern Information 513

il



THIS PAGE LEFT

BLANK INTENTIONALLY



EXECUTIVE



THIS PAGE LEFT

BLANK INTENTIONALLY



YEAR OF REPORT
UTILITY NAME:  Commercial Utilities; Division of Grace and Comipany, Ine Decémber 31, 2023

CERTIFICATION OF ANNUAL REPORT

I HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
ExXo1 | SN The utility i in substantial compliance with the Uniform System of Accounts prescribed by~ T
the Florida Public Service Commission..
YES NO
IS P2 The utility is in substantial compliance with all applicable rules and orders of the
Florida Public Service Commission.
YES NO
EYE i 3. There have been nio communications from regulatory agencies concerning noncompliance
with, or deficiencies in, financial reporting practices that could have a material effect on the
the financial statement of the utility.
YES NO
EYE RS i 4. The annual report fairly represents the financial condition and results.of operations of lhe
respondent for the period presented and other information and statements presented in the
the report as to the bosiness affairs of the respondent are true, corvect and complete for the
period forwhich it represents.
Ttems Certified
e Cune . Tar
(Signature of Chief Execolive Officer of the utility) *
1 2. 3. 4
(Signature of Chief Financial Officer of the vtility) *
¥ BEachof fhe Tour items must be certified YES or NO. Each ftem need not be certified by both
officers. The items heing certified by the officer.should be indicated in the appropriate area lo the
leftof the signature.
NOTICE: Section 837.06, Florida Statutes, provides that any person. who knowingly makes a false statement in

writing with the intent to mislead a public servant.in the performance of his doly shall be guilty ofa
misderneanor of the second degree.



ANNUAL REPORT OF

Commercial Utilities, Division of Giage and Company, Inc
{Exact Name of Utility)

List below the exact mailing address of the utility for which normal correspondence should be sent:
863 South Lane Avenue

YEAR OF REPORT
December 31, 2023

County:

Duval

Jacksooville, Florida 32205

“Telephone: 904-781-0970

£ Mail Address: IncGrace{@aol.com

WEB Site: N/A

Sunshine State Que-Call of Florida, Inc. Member Number CUI1024

Name and address of person {o whom correspondence concerning this repart shauld be addressed:
Anne G. Lee, President

Grace and Company

865 South Lane Avenue

Jacksonville,Florida 32203

Telephone: 504~781-0970

List below the address of where the ufility's books dnd records are ocated:
863 South Lane Avenue

Jacksonville, Florida 32205

Telephone: 904-781-0970

List below any groups auditing or reviewing the records and operatiofis;
N/A

-Date of original organization of the utility: 04/04/74

Check the appropriate business entity of the utility as filed with the Internal Révénue Service

Individual Partnership  Sub S Corporation 1120 Corporation

1 L1 [E1 L1

‘List below every corparation or person owning or holding directly or indirectly 5% or more of the voting securities

of the utility:

Name
i ‘Grace and Company, Ine (Direct)
2. Raobert Burns Grace & Beity Gradner Grace JTTWRS (indirect)
3. Anné B Grdge (indiréctly)
4. Dudley Grace (udirectly & ownership held By 2 trusts)
3. “Waltei'E Grace 1993 Trust FBO Walter E Grace I (Jndirectly)
6. Walter E-Grace 1993 Trust FBO Susan Lynn Grace {Indirectly)
7. Walter £ Grace 1992 Trust FRO Paul Fischer Grace (Indirecily)
8. Elroy € Grace 1993 Trust FBO Anne G Lee '
9. Elroy C Grace 1993 Trust FBOJulie G Martin
10.

Percerit
Ownership

100%

30%

20%

30%

6.67%
8,66%

6.66%

_15%
I5%



VEAR OF REFORT

UTILITY NAME:  Commercial Uillities, Division of Grace and Company. In¢ Déceinber 31, 2023
DIRECTORY OF PERSONNEL WHO CONTACT
THE FLORIDA PUBLIC SERVICE COMMISSION
NAME OF COMPANY TITLE OR ORGANIZATIONAL USUAL FURPOSE:
REPRESENTATIVE POSITION UNIT TYTLE FOR CONTACT
(1) 2) 3) WITH FPSC
Anne G. Lee President Grace and Compauy General
Regulatory
Matters
Regulatory
Howard E Gene Adams Attorney af Law  [Outside Counsel Pennington PA Matiers
Ross Hughes & Tax and

Johu 8. Murk CPA

Qutside CPA

Assuciates, CPAs PLLC

Accounting Matters

{1) Also list appropriate legal counsgl, accountants and others who may not be on general payroll.
{2) Provide individnal tclephone mimbers if the person 1s not normally reached at the company.

{(3) Name of company employed by, if not on general payroll.

E-3




YEAR OF REPORT
UTILITY NAME: Commercial Utilities, Division of Grace and Company. Inc December 31, 2023

COMPANY PROFILE

Provide a brief narrative company profile whichcovers the following areas:

Al Brief company histary.

B. Public services rendered.

€. Major-goals-and objectives:

. Major operating divisions and funetions.

E. Current and projected groveth patterns.

F. Major transactions having a material effect on operations.

A . Commercial Utilites was organized on April 1, 1974 and received Public Service Comumission Certificate 164-S.on June
4, 1973, Pijor to the existance of Commerical Utilites and PCS certificaiton. water and wastewater treatment was
-available to Jand tendnts of Grace & Company. Ine. from existing company owned water and wastewater treatment plants,
Qur wtility growth bas been detennined by normal growth and by & moratoriam placed by the City of Jacksonville, FL.
onthe construction of new wastewater treatment facilities. On Januray 18, 1991 Commercial Utilites began purchasing
water from the City of Jacksonville, FL but continued to distribute the water thmugh existing lines, On August 8, 1992 all
the wastewaier collecting lines were connected to the Atles Street wastewater pump station helonging to the City of
Jacksonville, FL; however responsibility of the lines and collection of wastwater remains with Commercial Utilities.
By order No. PSC-97:94- FOF-WU, the commission acknowledged to the exempt status of #ie water division and cancelled
Certificate No. 219-W on Januay 27, 1997. '

B. Wastewater
C. To provide quality wastwater service to the customers within our service area,

I ‘Commereial Utilifes has two persens on premise fo take ¢are of line breales. réplaceing of valves, et¢. Major work
is contracted out. Billings and contract funtions are performed by two persons.

E. Curréntly our gowth is samewhat static; however. future growth has been permitted. The City of Jacksonville
has extended their lings into propety that wewere let to believe was out certifed teitoiy.

F. Commercial Uiilites propdses fo rerdute some collecion lines to aceommodate soineland use changes

G. Commercial Utifities is in-the process of connecting sewer lines to 2 restauranits ( Chiurch's and Krystals).
In 2016 Commercial Utilities is.in the process of obtaining the estimated costs for the Contributions in Aid
of Construgtion 1o be funded by the restaprants. Management does not know whien Consiraction is expected
1o start.

H. In 2021 the Florida Department of Transportation began road work on 1-10.  As a result of the constraction
There was some damage {o the utilily assets. Therefore the Florida Department of Transportation

reimbursed the Utility for the costs to repair the-assets damaged by construction.

As of 12-31-2023 The utility bas been reimbursed in the amount of $128,154.

E-4




YEAR OF REPORT
UTILTTY NAME:  Commercial Utilities, Division of Grace and Company. Inc Deacember 31, 2023

PARENT / AFFILIATE ORGANIZATION CHART

Current as of 12731423

~ Compiete below an organizational chart that shows all parents, subsidiaries and affiliates of the utility.

The chart must also show the relationship between ihe utility and affiliates listed on E~7, E-10(a) and E-10(b).

Grace and Company, Inc.

Commercial Utilities
Division of Grace
and Company, Inc.




UTILITY NAME: Commercial Utilities. Division of Grace and Company, Tnc

COMPENSATION OF OFFICERS

YEAR OF REPORT
Décember 31, 2023

For each officer, list the time spent on respondent as an officer compared to time spent on total business
activities and the compensation received as an-officer from the respondent.

% OF TIME SPENT

- -ASOFFICER QF. . OFFICERS'
NAME TITLE THE UTILITY COMPENSATION
{a) {b) (c) {d)
AnneG. Lee President 25% 1% 28,366
Vice President
Robett B Grace & Secrétary 0% 0
Walter E Grace 11 Vice President 0% i)
{Note all afficers are paid by Grace and Company Inc.and a portion of the president’s salary is-allocated
to Comumeroial Utilities.) ’ o
COMPENSATION OF DIRECTORS
For euch director, list the number-of directors meelings attended by each director and the compénsation.
received as a divector from the respopdent.
NUMBER OF
DIRECTORS'
MEETINGS DIRECTORS'
NAME TITLE ATTENDED COMPENSATION
(a). (b) {c) (d)
Apne G, Lee President 12 $ 0
Vice President
Robert B Grace & Secretary 12 0
‘Walter E Grace IIT Vice President 12 ]

E-6




UTILATY NAME:  Comntercial Utilities, Division of Grace apd Company, Ing

YEAR OF REPGRT
December 31, 2023

BUSINESS CONTRACTS WITH OFFICERS, DIRECTORS AND AFFILIATES

List all contracts, agreemicnts, or other business arrangemerits* entered into during the calendar year (other thun
compensation related to position with Respondents) between the Respondent and officer and director listed on page
E-6. In addition, provide the same information with respect to professionat services for each firm, parinership,

or organization with which 1he officer or direcior is affiliated.

NAME OF TDENTIFICATION NAME AND
OFFICER, DIRECTOR OF SERVICE ADDRESS OF
OR AFFILIATE OR PRODUCT AMOUNT AFFILTATED ENTITY
) ()] {9 (@)
NIA N/A 5 WA NA

parties for products or services during the reporting year or future years. Although the Respondent and/or other
companies will benefit from the arrangement, the officer or director is, however, acting on his behalf or for the.

benefit of other companies or persons.

BT




UTILITY NAME:  Commervial Utilitiés, Division 6f Geace and Corapany, Tue

AFFILTATION OF OFFICERS AND DIRECTORS

YEAR OF REPORT
[December 31, 2023

il organizations, firms, or partoerships. For puirg

officer, director, trusteé, partngr, or & persan exercising similar funciions,

PRINCIPAL

NAME AND ADDRESS
OF AFFILIATION OR

NAME N CONNECTION
(a) . R G R ()

Grece and Griies dnd Compary

Ame G. L.ee Qompay President 8658, Lane Ave
. Gracesnd Vics President Grace and Company

Robett B. Grace Compury & Secretary 8658, Lane Ave
' Grace and Grace and Company

Walter E Grace lIl Corpany Vice President 865 S. Lane Ave
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UTILITY NAMI:

Commercial Utilities, Division of Grace and Comipany, Inc

YEAR OF REPORT
December 31, 2023

BUSINESS TRANSACTIONS WITH RELATED PARTIES

List each contract, agreement, or other business transaction exceeding a cumulative aimount.of $300 in any on year,
entered into between the Respondent and & business or financial organization, firm, o parthgrship named on pages
E=2and B:6, identifying the parties, amaounts, dates and product, and asset; or service involved.

Part 1. Specific Instructions: Services and Products Received or Provided

1. Enter.in this part all transactions involving services and products received or provided.

2. Below are sometypes of transactions to include:
~management, legal and accounting services

~computer services

-enginesring & construction services
-repairing and servicing of equipment

-material and supplies furnished

-leasing of structures, land, and equipment
-renial transactions
-sale, purchase or transfer of various products

DESCRIPTION CONTRACT OR ANNUAL CHARGES

NAME OF COMPANY SERVICE AND/OR AGREEMENT (P)urchased

OR RELATED PARTY NAME OF PRODUCT EFFECTIVEDATES {(Syold AMOUNT

(2) (b) (c) (d (e)
Grace and Company, Inc Management and Open $ 28,366
Adminisirative Oversight

Grace and Company, Inc Reut of Property Open 14,400
Grace and Company, Inc  [Employee Wages Maintenance Open 18.703
Grace and Company, Inc  |General and Administrative Open 52.531

and overhead

E-10(a)
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UTILITY NAME:

Commercial Utilities, Division of Grace and Company, Inc

COMPARATIVE BALANCE SHEET

ASSETS AND OTHER DEBITS

YEAR OF REPORT
December 31, 2023

ACCT, REF. PREVIOUS CURRENT
NG, ACCOUNT NAME PAGE YEAR YEAR
{a), . (c) (d) {e)
............... UTILITYPLANT 5
101-106 Utlity Plant S 7 1§ 844,235 5 869,208
_108-110 Less: Accuraulated Depreciation and Amortization P8 594,694 608,624
Net Plant $ 249,541 1% 260,581
114-113 {tility Plant Acquisition adjustraent (Net) BSEr A I 0
116* Other Utility Plant Adjustments L o .
Total Net Utility Plant $ 249,541 $ 260,581
OTHER PROPERTY AND INVESTMENTS
121 Nonutility Property 2 $ 0
122 Less: Accumulated Depreciation and Amortization
__Net'Nonutility Property $ )} & 0
123 Investment in Associated Companies F-10 0
124 htility Investments F-10 0
125 Other Investiments F-10 0
126-127 Special Fands F-10 0
Tatat Other Properiy & Investmerits $ Q $ 0
‘CURRENT AND ACCRUED ASSETS
131 $ 10,934 5 98.579
132 tal Deposits F-9 0
133 Other Special Deposits F-9 0
134 Weorking Funds
135 Temp,oj;z:m? Cash Investmenis
141-144
sision for Uncollectible Accounts F-11 8,747 15,930
145 ‘Agcoints. Receivable froni Associated Companies F-12 0
146 Notes Redeivable from Associated Companiés F-12 0
151-153. | Material and Supplies
161 Storés Bipense
162. Prepaymenis 8.776 4,476
171 Accrued Intersst and Dividends Receivable
172 % ‘Rents Receivable
173 % Acerued Utility Revenues
174 ‘Miscellaneous Current and Accrued Assets ¥-12 0
Total Current and Accrued Assets $ 28,457 % 122,985

F-1{a)




PTILITY NAME: Commercial Utilities, Division of Grace and Company, Inc

COMPARATIVE BALANCE SHEET

ASSETS AND OTHER DEBITS

YEAR OF REPORT
December 31, 2023

ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR
{2) . (b . (&) 4d) . (&)
"""" " DEFERREDDERITS a
181 Tinamortized Debt Discount & Expehse F-13 19§ $ 0
182 _ _E\traordmary Properw LOSbi’o L F-13 0
183 P Ty
184 . SOUDES
185 % ':'Tempman Faoxht €5 B
186 Miscellanésus Deferred Debits_ F-14 0
187 * Resgarch & Development Expendiinres:
190 Arcumulated Deferred Income Takes
Total Deferred Debits $ 0 $ 0
TOTAL ASSETS AND OTHER DEBITS $ 277,998 k) 383,566

* Not Applicable for Class B Utlities

NOTES TO THE BALANCE SHEET

The space below is provided for important notes regarding the balance sheet

F-1(5)




UTILITY NAME:

Commercial Uiilities, Division of Grice and Company, Inc

COMPARATIVE BALANCE SHEET
' EQUITY CAPITAL AND LIABILITIES

YEAR OF REPORT

Deceniber 31, 2023

ACCT. . REF, PREVIOUS CURRENT
NG. ACCOUNT NAME PAGE YEAR YEAR
{a) By {c) A{d) (&)
- EQUITY CAPITAL N
204 Common Stock Issued 15 3 0
204 Preterred Stock lssued .15 0
202,285 * Capital Stock Subscribed
203,206 Capital Stock Liability for Conversion
207 * Premium on Capital Stock
200%* Reduction in Par or Stated Value of Capital Stock
210 Gain on Resale or Cancellation of Reacquired
Capital Stock
211 Other Paid - In Capital
212 Discount On Capital Stock
213 Capital Stock Expense
214-215 Retained Eamings F-16 (700,685) (744.061)
216 Reacquired Capital Stock
218 Proprietary Capital
(Proprictorship and Partrership Only)
Total Equity Capital {700,685) $ {744,061)
LONG TERM DEBT
221 Bonds F-15 0
222%* Reacquired Bonds
223 Advances from Associated Companies F-17 4]
224 Other Long Term Debt F-17 0
Total Long Term Debt 0 $ 0
CURRENT AND ACCRUED LIABILITIES
231 Accounts Payable 2,500 Q
232 Notes Payable F-18 i 0
233 Acconnils Payable 1o Associated Companies E-18 i 0
234 “Notes Payableto Associated Companies F-18 969,173 1,120,282
235 Customer Deposits ' 0 o
236 Aceried Taxss W/7S-3 6.846 7343
237 ~ Accruéd Tniterest 19 0
23R8  Aceried Dividends
238 Manwed Long Term Dbt
240 Matored Iaterest
241 Miscellaneous Gurrent & Accroed Liabilities F-20 170 2
Total Current & Accrued Liabilities 978,683 $ 1,127,627

¥ Not Applicable for Class B Utilities

F.2(d)




UTILITY NAME: Commercial Utilities, Division of Grace and Company; Inc

COMPARATIVE BALANCE SHEET
EQUITY CAPITAL AND LIABILITIES

YEAR OF REPORT
December 31, 2023

ACCT. REF. | PREVIOUS CURRENT
NG, ACCOUNT NAME PAGE Y EAR YEAR
{a) L {b) () (d) (e)
‘‘‘‘‘‘ S o DEFERREDCREDITS ...
251 Unamortized Premium On Debt F-13 | & $ 0
:2_152: Advances For Constraction ) C F20 0
233 Other Deferred Cradits ’ F21 0
255 Accumulated Deferred Investment Tax Credits
Total Deferred Credits $ 0 $ O
QPERATING RESERVES
261 Property Insurance Reserve 3 $
262 Injurics & Damages Reserve
263 Pensions and Benefits Reserve
265 Miscellancous Operating Reserves
Total Operating Reserves $ 0 $ 0
CONTRIBUTIONS IN AID QF CONSTRUCTION
271 Contribiiions in Aid of Construction 22 18 () $ 0
272 Accumulated Amortization of Contributions
in Aid of Construction P22 0 0
Total Net CIAC $ ] $ 0
ACCUMULATED DEFERRED INCOME TAXES
281 Accumulated Deferred Income Taxes ~
, Accélerated Depreciation b3 by
282 Accunmiated Deferred Income Taxas -
Liberalized Depreciation ) )
283 Accamulated Deferred Income Takes - Other
Total Accurmulated Deferred Income Tax $ 0 $ 0
TOTALEQUITY CAPITAL AND LIARILITIES $ 277,998 s 383,566

F2(b)




UTILITY NAME;:

Commercigl Utilities. Division of Grace and Conipany: In¢

YEAR OF REPORT
December 31, 2023

COMPARATIVE OPERATING STATEMENT

ACCT. | RrEF. PREVIOUS CURRENT
NO. ACCOUNT . NAME PAGE YEAR YEAR »
. (3) B O T -{_ b):'v' e - (C) Bl TR (ﬂ} ..................... {e) ......
UTILITY OPERATING INCOME
406 Operatinig Revenues F-3(by | § 311,062 $ 322,349
469, 330 Less: Guaranteed Revenue and AFPL F-3(b} 0
Net Operating Revenues $ 311062 $ 322,349
401 Operaling Expenses F-3(b) 3 344,704 $ 334,472
403 Depreciation Expense:. RIGEES 18,626 | $ 13,930
Less:  Amortization of CIAC F-22 0 } [}
Net D&;pre‘ci"aﬁm Expeiise 3 18,626 $ 13,630
406 Amortization of Utility Plarit Acquisition Adjostment F-3{h) 0
407 Amortization Expense (Qther than CIAC) E-3(b) 0
408 Taxes Qther Than Income W/S-3 13,997 17,323
409 Carrent Income Taxes W/S-3 ]
410.1 Deferred Federal Incoms Taxes WiS-3 O
410,11 Deferred State Incorae Taxes g
4111 ‘Provision for Deferred Incotne Taxes - Credit 0
412.1 Investment Tax Credits Deferred to Future Periods 0
412.11 Tnvestment Tax Credits Restored to Operating ncome 0
Utility Operating Expenses % 377,327 5 365,725
Net Utility Operating Income $ (66,265) | $:_ {43,396)
489, 530 | Add Back: Guaranteed Revenus and AFPL F-3(b) 0
413 Income From Utility Plant Leased to Others 0
414 Gains (losses) From Dispesition-of Utility Property 0
420 Allowanee for Funds Used During Construction 0
Total Utility Operating Income [Enter here and on Page F-3(c)] 3 66265 |8 (43,376)

F-3(a)

* For cach account,
Colummn e should
agree with Columns
f,gand h
on F-3(b)




UTILITY NAME: Commereial Utilities, Division of Grace and Con

COMPARATIVE OPERATING STATEMENT (Cont'd)

YEAR OF REPORT
December 31, 2023

OTHER THAN
WATER WASTEWATER REPORTING
SCHEDULE W-3 = SCHEDULE §-3 # SYSTEMS
. (f) . (g) ................ e (h) B
) ¢ $ 322,349 S
] 0
8 H $ 322,349 § 0
S { 3 334,472 $
0 13,930
0 o
$ R E 13,930 |$ 0
0 Q
L —
0 17,323
— =5
g ]
I} 0
8 i
3 0
0 0
$ 0 $ 365,725 5 0
$ 4 15 43,3576) % 0
. 0
0 0
‘0 0
0 0
$ 0 $ (43,376) 1% 0

* Total of Schedules W-3 / S-3 for all rate groups.

F-3(h)




YEAR OF REPORT

UTILITY NAME: Commercial Utilities, Division of Grace and Company, Inc December 31, 2023
COMPARATIVE OPERATING STATEMENT (Cont'd)
ACCT. TREF, PREVIOUS ‘CURRENT
™NO. ACCOUNT NAME PAGE YEAR YEAR
(a) by (e} (d) (e)
Total Utility Operating Income [from page F-3(a)] kS (66,265) 1§ (43,376
QOTHER INCOME AND DEDUCTIONS
415 Revenues-Merchandising, Jobbing, and
Coniract Deductions 5 $
416 Costs & Expenses of Merchandising
Jobbing, ‘and Contract Work
419 Interest and Dividend Income 0 0
421 Nonutility Inconme
426 Miscellaneous Nonutility Expenses 20 0
Total Other Tncome and Deductions $ 20 $ [y
TAXES APPLICABLE TO OTHER INCOME
408.2 Taxes Qther Than Income $ )
408.2 Income Takes
410.2 Provision for Deferred Income Taxes
411.2 Provision for Deferred Income Taxes - Credit
412.2 Investment Tax Credits - Net
412.3 Investment Tax Credits Restored to Operating Income
Total Taxes Applicable To Other Income $ 0 § 0
INTEREST EXPENSE
427 Interest Expense F-19 |§ $ 0
428 Amortization of Debt Discount & Expense B-13 0
429 Awmortization of Premium on Debt F-13 U
Total Iiterost Expense $ 0 ) &
EXTRAORDINARY ITEMS
433 xtraordinary {peome $ b
434 Extraordindry Deduetions
409.3 Incame Taxes, Extraordinary {tems ‘
Total Extravidinary lteins 1% O R 0
NET INCOME. 3 (66245 |$ (43,376)

Expliin Extraordinary Income:

1-3{c)




UTILITY NAME:

Cominercial Utilities, Division of Grace and Company, Inc

SCHEDULE OF YEAR END RATE BASE

YEAR OF REPORT

December 31, 2023

ACCT. REF. WATER WASTEWATER
NQ. ACCOUNT NAME PAGE UTILITY UTILITY
(a) {b) (e} A {e)
101 flity Plant fn Service 7 |3 o s 869,205
Less:
Nonused and Useful Plant ()
108 Accumulated Depreciation F-§ f1) 608,624
110 Accumlated Amortization F-8 0 Q
271 Contributions in Aid of Construction F-22 iy 0
252 Advanees Tor Canstruction B20 |
Subtotal 5 LU ) 260,381
Add:
272 Accumulated Amortization of
Contriitions-in Aid of Construction F22 0 0
“Subtotal $ 0 $ 260,581
Plus or Minis:
Ti4 Acquisition Adjustinents {2) -7 O o
113 Actumutated Amottization of
Acquisition Adjustrents (2) F-7 0 {0
Warking Capital Allowince (3) 0 0
Other (Specify):
RATE BASE 3 0 |5 260,581
NET UTILITY OPERATING INCOME $ 0 § {43,576)
ACHIEVED RATE OF RETURN (Operating Income / Rate Base) 0.00% -16.65%

NOTES :

(1) Estimate based on the methodology used in the last rate procecding.

(2) Include only those Acquisition Adjustments that have been approved by the Commission.

(3) Calcalation consistent with last rate proceeding.

Ti absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and




UTILATY NAME: Commercinl Utilities, Division of Grace and Compainy, Tiic

YEAR OF REPORT

SCHEDULE OF CURRENT COST OF CAPITAL

CONSISTENT WITH THE METHODOLQGY USED IN THE LAST RATE PROCEEDING (1)

WEIGHTED
DOLLAR PERCENTAGE ACTUAL COST
CLASS OF CAPITAL AMOUNT (2} - OF CAPITAL - COSTRATES (3) {cxdj
(a) (b) © () (e)

Commen Equity § 744,061 ~197.77% 7.82% ~15.47%
Preferred Stock 0 0.00% Q.00%
Long Term Debt 0 0.00%- 0.00%
Customer Deposiis 0 0.00% - 0.00%
Tax Credits - Zero Cost 0 0.00% | 0.00%
Tax Credits - Weighted Cost 0 0.00% 0.00%
Deferred Income Taxes ¢ 0.00% 0.00%
Oither (Explain). 1,120,282 297.77% 7.82% 23.29%
0. 0.00% 0.00%
Total $ 376,221 100.00% 7.82%

(1)  Ifthe utility's-capital structure is not nsed, explain which capital structure is used.
(;2;) Should equal amnunts-on Schedule -6, Column (g).
% Mid-paint of the last authorized Return On Equity or current leverage formula if none has been sstablished.

Mustbe caleulaied using the same methodology used in the lastrate
proceeding using current annual report year end amounts and cost rates,

APPROVED RETURN ON EQUITY

Current Conunission Rehuen on Equity: 7.82%

Conimission order approving Return on Equity: PSC-11-0138-PAA-SU

APPROVED AFUDC RATE
COMPLETION ONLY REQUIRED IF AFUDC WAS CHARGED DURING YEAR.

Current Commission Approved AFUDC rate:

Commission order approving AFUDC rate:

Ifany utility capitalized any charge inlieu of AFUDC (such as interest only), state the basis of the charge,
an explanation as to-why AFUDC wasnot charged and the pstcentage capitalized.

#-5
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YEAR OF REPORT

UTILITY NAME: Commercial Utilities, Division of Grace and Company, Ine December 31, 2023
UTILITY PLANT
_ACCOUNTS 101+ 106
OTHER THAN
CACCT. REPORTING
NO. PESCRIPTION WATER WASTEWATER SYSTEMS TOTAL
@ R C _© (d) © ®
Plant Aecounts:
104 Utility Plant In Service | $ 0 $ 869,203 $ $ 869,205
102 Utility Plant Leased © '
Other 0
103 Property Held for Future
Use 0
104 Utitity Plant Purchased
or Sold Y
105 Construction Work in
Progress 0
106 Completed Construction : ' o
Not Classified 0
Total Utility Plant $ 0 $ 869,205 $ 0 $ 869,205

UTILITY PLANT ACQUISITION ADJUSTMENTS
ACCOUNTS 114 AND 115

Report gach acquisition adjustment and related accumulated amortization separately.
For any acquisition adjustments approved by the Commission, include the Order Number.

OTHER THAN
ACCT. REPORTING
NO. PESCRIPTION WATER WASTEWATER SYSTEMS TOTAL
{a) (b) () e (d) {e) _ )
114 Acquisition Adjusiment
$ 5 $ 5 {
0
i
a
“Total Plant Acquisition Adjustments 53 0 |$ U N B 0,
113 Accunulated Arortization
5 15 b3 $ 0
0
0
0
Total Accumulated Amortization b 0 § 0 $ 0 $ 0
Net Acquisition Adjustments $ 0 5 0 3 0 $ 0




UTHLITY NAME:

Commercial Utilities, Division of Grace and Company, In¢

ACCUMULATED DEPRECIATION ( ACCT. 108 ) AND AMORTIZATION (ACCT. 110)

YEAR OF REPORT
December 31, 2023

OTHER THAN
REPORTING
DESCRIPTION WATER WASTEWATER SYSTEMS TOTAL
{a) (b (c) (d) (&)
ACCUMULATED DEPRECIATION
Aceount 108 .. ... . -
Balance first of year $ 5 394,694 3 $ 594,694
Credit during vear: '
Accruals charged to; : _
Aceount 108.1 {1) 13 $ 13830 |3 3 13,930
" Accowit 108.2.(2) -0
Accovnt 1883 ¢ L 0
 Other Accounts (specify): 0
‘‘‘‘‘ 0
o 0
Salvage 0
Qthor Credits. (Speeifyy: 0
. G
Total Crediis $ § 13930 |3 0 |s 13.930
Debits Juring year:
Book cost of plant retired 0
‘Cost of Removal 0
“Othier Debits {specify) o
9
Total Debits $ 3 g $ 0 8 0
Halance end of year $ $ 608,624 |$ 0 |s 608,624
ACCUMULATEDR AMORTIZATIO
Account 110
Balance first of year $ $ 3 $ 0
Credit during year:
Accruals charged to:
$ $ $ 3 0
Account 110.2 (3) 0
Other Accounts (speeify): ]
0
 Total credits 3 $ 0 $ 0 IS 0
Dcbits during year:
Book cost of plant retired 4]
Other debits (specify): t
)
Total Debits . $ 0 $ W 0
Balance end of year 3 $ 0 ¢ 0 $ 0

(1) Account 108 for Class B utilities.

(2)  Not applicable for Class B ufilities.

£3). Account 110 for Class B atilities.



UTILITY NAME: Cammercial Utilities, Division of Grace and Company, Inc

REGULATORY COMMISSION EXPENSE

YEAR OF REPORT
December 31, 2023

AMORTIZATION OF RATE CASE EXPENSE (ACCOUNTS 666 AND 766)

- CHARGED OFF
EXPENSE DURING YEAR
DESCRIPTION OF CASE. INCURRED _ _
(DOCKET NO.) DURING YEAR ACCT. AMOUNT
,,,,,, (1) ™ Ay e
$ $
Total $ 0 § 0

Other Items may be-grouped by classes of property.

BEGINNING ENDING YEAR
DESCRIPTION YEAR A‘D:DIT:IONS REDUCTIONS BALANCE
(a) (b) &) C)) ©
$ $ 3 3 0
0
0
5
Total Nonutility Property 3. 0 $ [ g i3 0
SPECIAL DEPOSITS (ACCOUNTS 132 AND 133)
Report hereunder all special deposits carried in Accounts 132 angd 133,
YEAR END
DESCRIPTION OF SPECYAL DEPOSITS ‘BOOK COST
@ (b)
SPECIAL DEPOSITS (Account 132):
¢
Total Special Deposits $ 0
OTHER SPECIAL DEPOSITS (Account. 133):
5
Total Other Special Deposils $ 0

¥:9



YTILITY NAME: Commercial Uilities, Division of Graée and Company, lnc

INVESTMENTS AND SPECIAL FUNDS
ACCOUNTS 123 - 127

YEAR OF REPORT
December 31, 2023

Report hereunder all investments and special funds canded in Accounts 123 through 127,

FACE OR YEAR END
DESCRIPTION OF SECURITY OR SPECIAL FUND PAR VALUE BOOK COST
(a) D )

INVESTMENT IN ASSOCIATED COMPANIES (Account 123):
Total lnvestment in Associated Companies 3 0
UTILITY INVESTMENTS {Account 124):

$ $
Total Utility Investment § 0
OTHER INVESTMENTS (Account 125):

$ $
Total Other Investment $ 0
SPECIAL FUNDS (Class A Utilities: Accounts 126 and 127; Class B Utilities: Account 127):

3

Total Special Funds .S 0

F-10




YEAR OF REPORT
UTILITY NAME: Conmmiercial Utilities, Division of Grace and Company, Inc December 31, 2023

ACCOUNTS AND NOTES BECEIVABLE - NET
ACCOUNTS 141 - 144
Report hereunder ail accounts and notes receivable included in Accounts 141, 142, and 144, Amiounts included in
Amaounts included in Accounts 142 and 144 should be listedindiidually,.

DESCRIPTION TOTAL.

Wastowaler B 19,930

Other

‘Total Customer Accounts Receivable. § 19,930

OTHER ACCOUNTS RECEIVABLE { Acount 142);

Total Other Accounts Receivable $ 0

NOTES RECEIVABLE (Account 144 ):

Total Notes Receivable 3 0

Total Acoounts and Notes Receivabls & 19,930

ACCUMULATED PROVISION FOR
UNCOLLECTIBLE ACCOUNTS { Account 143)
Balanice figst of vear §
Add:  Provision for nmeolléctibles for current year ' $
Collection of accouits previously written off
Uitility Accounts
Others

Total Additions - $ 0
Deduct ascounts wiritten off during year: -
Uility Accounts
Others N

Total accounts written off 5 0

Balance end of year $ 0

TOTAL ACCOUNTS AND NOTES RECEIVABLE - NET 5 19,930

Foit



UTILITY NAME: Commercial Utilitics, Division of Grace and Company, Ine

YEAR OF REPORT
December 31, 2023

ACCOUNT 145

Report each account receivable from assaciated companics separately.

DESCRIPTION TOTAL
(2) (h
$
Total 3 0
NOTES RECEIVABLE FROM ASSOCIATED COMPANIES
ACCOUNT 146
Report each niote receivatile from associated companies separaicly.
INTEREST
" DESCRIPTION RATE TOTAL
(a) _ (b) {c)
%] $
Yo
Yo
%
..... Y
Yo
Total- $ 0
MISCELLANEOUS CURRENT AND ACCRUED ASSETS
ACCOUNT 174
BALANCE END
DESCRIPTION - Provide itemized listing OF ¥YEAR
(a) {b)
$
Total Miscellaneous Current and Accrued Liabilities $ 0]




YEAR OF REPORT
UTILITY NAME: Commercial Utilities, Division of Graee and Conipany, Inc. December 31, 2023

UNAMORTIZED DEBT DISCOUNT AND EXPENSE AND PREMIUM ON DEBT
ACCOUNTS 181 AND 251

Report the net discount and expense or premium separately for each security issue,

AMOUNT
WRITTEN OFF YEAR END
DESCRIPTION o : DURING YEAR- BALANCE -
(a) (b) )

UNAMORTIZED DEBT DISCOUNT AND EXPENSE (Account 181):

8 $
Total Unamortized Debt Discount and Expense 3 g 1s o
UNAMORTIZED PREMIIIM ON DEBT (Acconnt 251):

$ 5
Total Unamortized Prerniuim on Debt. $ 0 $ 0

EXTRAORDINARY PROPERTY LOSSES

ACCOUNT 182
Report each item separately.
DESCRIPTION TOTAL
@ | ®)
[
Total Extraordinary Property Losses $ ¢




UTILITY NAME:

Commergial Utilities, Division of Grace and Company, Inc

MISCELLANEOUS DEFERRED DEBITS

ACCOUNT 186

YEAR OF REPORT
December 31, 2023

AMOUNT
WRITTEN OFF YEAR END
""""" DESCRIPTION - Provide itemiized listing DURING YEAR: BALANCE
........... (@ (*) (c)
DEFFRRED RATE CASE EXPENSE (Class A Utilities: Account 186:1)
s S
Total Defeired Rate Case Expense $ 0 $ 0
OTHER DEFERRED DEBITS (Class A Utilities: Account 186.2}:
§ $
Total Other Deferred Debits 13 0 1% 0
REGULATORY ASSETS {Class A Utilities: Account. 186.3):
$ E
Total Regulatory Assets $ 0 $ 0
TOTAL MISCELLANEQUS DEFERRED DEBITS 3 0 $ 0

F-14




UTILITY NAME: Commercial Utilities, Division of Grace and Company, In¢

CAPITAL STOCK
ACCOUNTS 201 AND 204*

YEAR OF REPORT
December 31, 2023

e R :_DESCRX:PT.{GN . R_ATE - FOTAL
....... (®) ® ©
COMMON STOCK
Par or stated valug per share %) $ 0
Shares authorized O
Shares issued and outstanding 0
Total par value of stock issued o] § 0
Dividends:declared per share for year %] § Y
PREFERRED STOCK
Par or stated value per shars %) 8 Q
Shares anthorized. 0
Shares issued and outstanding 0
Total par value of stock issued % % 0.
Dividends declared per share for year Y%l § {
* Account 204 not applicable for Class B utilities.
BONDS
ACCOUNT 221
INTEREST PRINCIPAL
DESCRIPTION OF OBLIGATION ANNUAL FIXED OR AMOUNT PER
(INCLUDING DATE OF ISSUE AND DATE OF MATURITY) RATE VARIABLE *# BALANCE SHEE
{a) (b ) @
% 5
%
e
%o
Vol o
%,
%f.
Lz
Yo
Total $ 0

* For variable rale obligations, provide the basis foithe rate. (Le.. prime + 2%, &tc.)

F-15




UTTLITY NAME: Commercial Utilifies, Division of Grace and Company. Inc

STATEMENT OF RETAINED EARNINGS

1. Dividends should be shown for each class and series of capital stock. Show amounts as dividends per share:

YEAR OQF REPORT

2. Show separately the staie and federal income tax effect of items shown in Account No. 439,
ACCT.
NO. DESCRIPTION AMOUNTS
() {b) (©)
215 Unappropriated Retained Earnings:
Balance Beginning of Year $ (700,685)
Changes to Account:
439 Adjusunents to Retained Earnings{ reguires Commission approval prioy to use):
Credits: . $
Towel Credits: s 0
Debits: v
Total Dsbiis: _ $ 2
433 Balance Transferied from Income $ {43,376)
436 Appropriations: of Retained Barnings:
Total Appropriations of Retainéd Eamings § 0
Dividends Declared:
437 Preferréd Stock Dividends Declared
438 Common Stock Dividends Declared
Total Dividends Declared $ 0
215 Year end Balance hY (744,061)
214 Appropriated Retained Barpings (state balance and
purpose of each appropriated amount at year end);
214 Tatal Appropriatéd Retained Earnings $ 0
Total Retained Earnings 3 (744,061)

Notes to Statement of Retaived Bamings:

F-16




UTILITY NAME:

Commercial Utilitiés, Division of Grace and Company. Inc

ADVANCES FROM ASSOCIATED COMPANIES
ACCOUNT 223

Repoit each advance separately,

YEAROF REPORT
Decenmber 31, 2023

DESCRIPTION
(a) ...

TOTAL
(®)

Total

OTHER LONG-TERM DERT
ACCOUNT 224

" INTEREST

v DESCRIPTION OF OBLIGATION : ANNUAL FIXED GR
(INCLUDING DATE OF I8SUF AND DATE OF MATURITY) RATE YARIABLE *

2}, i & ©

PRINCIPAL
AMOUNT PER
BALANCE SHEET
(d)

%o

%

Ya

/
%

%

%

%l

W AD AQ WO O ST O @
SN SR B SN N &R

Total

§ 0

7.

¥ For vatiable rate obligations, provide the basis. for theate. (Le.. ptime -+ 2%, etc.)

F-17




UTILITY NAMIE:

Commercial Utilities, Pivision of Grace and Company, Inec

NOTES PAYABLE

ACCOUNTS 232 AND 234

YEAR OF REPORT
December 31,2023

{n)

INTEREST

ANNUAL
RATE

FIKED OR
VARIABLE *
{x)

PER
HEET

NOTES PAYABLE( Accotit 232);

(b)

(-3

B D ND A2 -
S BN av A D

,
Y4l

%o,

“n

Total Account 232

NOTES PAYABLE TO ASSOC. COMPANIES {(Account 234):

Total Account 234

* For varigble rate obligations, provide the basis for the rate, (ie.: prime + 2%, ete:)

ACCOUNTS PAYABLE TO ASSOCIATED COMPANIES
ACCOUNT 233

Report each account payable separately.

DESCRIPTION

(2)

TOTAL
().

Due to Associated Company (Grace and Comnpany, Ine.)

§ 1,120,282

Total

F-18
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UTILITY NAME: Commercial Utilities, Division of Grace and Company, Ing

OTHER DEFERRED CREDITS

YEAR OF REPORT
December 31, 2023

ACCOUNT 253
AMOUNT
WRITTEN OFF YEAR END
DESCRIPTION - Provide itemized listing DURING YEAR BALANCE
(a) (b) ()
REGULATORY LIABILITIES (Class A Utilities: Account 253.1):
5 3 0
Total Regulatory Liabilities 15 $
OTHER DEFERRED LIABILITIES (Class A Utilities; Account 253.2):
§ § 0
Total Other Deferred Liabilities $ 5
TOTAL OTHER DEFERRED CREDITS ) $

F-21




UTILITY NAME:

Commercial Utilities, Division of Grace and Companv, lng

YEAR OF REPORT
December 31, 2023

CONTRIBUTIONS IN AID OF CONSTRUCTION

ACCOUNT 271
W & WW OTHER
WATER WAST __EW ATER THAN SYSTEM
""" DESCRIPTION (W=7} 57y - REPORTING " TOTAL
{4} {b) %) ) (e}

Balance first of year 18 ] § 0 5 $ )
Add credis during year: 15 o 1% I $ 0
Lgss debit .é}'laljged during the year 5 0 & 0 § $ . 0
Tota) Contribution In Ald .

of Congfrottion. S 0 $ 0 A 0 $ &

ACCUMULATED AMORTIZATION OF CONTRIBUTIONS IN AID OF CONSTRUCTION

ACCOUNT 272
W& WW OTHER
WATER WASTEWATER | THAN SYSTEM
DESCRIPTION (W-8(2)y (5:8(a) REPORTING TOTAL.

®) (b) © @ ©
Balance first of year $ U 5 0 3 4 o
Diebits during the year: $ 5 0 $ 8 0
Credits during the year $ 0 $ 0 $ 5 0
Total Accumulated Ameortization
of Coritributions In Aid of
Canstruetion $ 0 $ { $ 0 $ {

F-22




YEAR GF REPORT
UTILITY NAME: Commercial Utilities, Division of Grace and Company, Inc December 31,2023

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE:
INCOME FOR FEDERAL INCOME TAXES (UTILITY OPERATIONS)

2. Ifthe utility is a member of a group which files a consolidated federal lax return, recancile reported net income with
taxable et income as if a separate return were 10 be filed, indicating intercompany amounts to be eliminated in such
conisolidated return. Siate names of group members, tax assigned.to each group member, and basis.of allocation,
assigrmenis oy sharing of the consolidated tax among the group members,

DESCRIPTION - REF, NO. AMOUNT
(a) . (b) _{t)
Net incore for the year £-3(c) ] (43,376)

Reconeiling items for the year;
Taxable income not reported an bovks:

Prior Year Accounts Receivable 8747
Current Year Prepaid Revenue 2

Dedugtions recorded an books pot deducted for retimm:

Book Depréciation _ 12,935
Book Arniortization Intatgible Plant 996
Curtent Year Accrugd Taxes | 7,343
Pénalties 0

Income recorded on boeks notincluded in retum:

Amartizattion of Contrib. in aid Contruct 4
Current Year Accounts Receivable { (19,930
Prior Year Prepaid Revenoe (1703

Tax Depre je;i‘atio:p _ . ) (16.,336)

Prier Year Acciued Taxes 1 {6.840)

" Roanding - B ’ ' (1

Federal tax net income 1% (56,830)

Computation of tax :

Note during 2014 the company converted from cash to accrual for book purposes.
Fortax they rémain-on cash basis reporting.




WATER
OPERATION
SECTION

Note: “This utility is a wastewater only Service;
‘therctore, Pges W-1 throught W14 have been.
-omitted from this report.
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WASTEWATER
OPERATION
SECTION



YEAR OF REPORT
UTILITY NAME: Commercial Gtifities, Division of Grace and Company, Inc. December 31, 2023

WASTEWATER LISTING OF SYSTEM GROUPS

List below the name of each reporting system and its certificate number. Those systems which have been consolidated
under fhe same tariff should be assigned a group number. Each individual system which has not been consolidated
stiould be assigned jts vwn group number.

The wastewarar financial schedules (53 throngh S-10) shoutd be filed for the group in total.

“The wastewaier engineering schedules ($-11 through 8-13) must be filsd for each systern in the group.

All of the following wastewater pages {S-Z throuy] 53-13) shou}d'b_e-(:ompimed for each group and arranged,

by group mumber.

CERTIFICATE GROUP
SYSTEM NAME/ COUNTY NUMBER NUMBER
Commergial Uiilfities / Duvel 164-8 _ I

[72)
i



UTILTY Y NAME:

Comuercial Utilities, Division of Grace and Company, Ing

SYSTEM NAME fCOUNTY « Duval County

SCHEDULE OF YEAR END WASTEWATER RATE BASE

YEAR OF REPORT
Dezember 31, 2023

ACCT. REFLRENCE
NO. ACCOUNT NAME PAGE
(1) i) (3]
101 Utility Plant In Service S-4(a) $ 869,205
Lgss:
Nonused and Useful Plant (1)
108 Accumulated Depreciation S-6(b} 608,624
110 Accumulated Amortization P8 0
271 Contributions in Aid of Construction 8-7 0
252 Advances for Consiruction F-20
Subtotal $ 260,581
Add:
232 Accumulated Amortization of
Coniributions in Aid of Construction S-8(a) $ 4
Subtotal 5 260,581
Plus.or Minus:
114 Acquisition Adjustments (2} F7
115 Accuinulated Amortization of Acquisition Adjustments {2) -7
Working Capital Allowance (3)
Other (Specify):
WASTEWATER RATE BASE 3 260,581
WASTEWATER OPERATING INCOME s3 13 (43 376}

ACHIEVED RATE OF RETURN (Wastewater Operatibg Income / Wastewater Rate Buse)

(%) Toctude anly those Acquisition Adjustments that have been epproved by the Commission.

{33 Cateulation consistent with last rate proceeding.

in nbsence of a rate procesding, Class A ufilities will use the Balance Sheet Method and

(lass B Utilities will use the One-eighth Operating and Maintenance Expense Method.

$2
GROUP.




UTILIT'Y NAME:

Commercial Utilities; Division of Grace and Company; Ing

SYSTEM NAML/ COUNTY : Duval Couniy

WASTEWATER GPERATING STATEMENT

YEAR OF REPORT
December 31, 2023

ACCT. REFERENCE WASTEWATER
NO. ACTOUNT NAME PAGE UTILITY i
{3} (b} Q] (d)
ITIITY OPERATIRG INCOME
400 Qperating Revenues §-9(z) 3 322,349
530 Less:  Guaranteed Revenue (and AFPT) Se9(a) ol
Net Operating Revenues 3 322,349
401 Operdting Expenses S-10(a) $ 334472
403 Depreciation Expense S-6(2) 13,930
Less: Amottization of CIAC S-8(a} .
Net Depreciation Fxpense o 3 13,930
406 Amurtization of Utility Plant Acquisition Adjustment B3
407 Amutization Expense ((ther than CLAC) F-8 0
Taxes Other Than Income
408.10 Utility Regutatory ‘Assessiment Pee. 14,506
40811 Praperty Taxes 2,817
408.12 Payroll Taxes
408.13 Other Taxes-and Licenses
408 Total Taxes Other Than Income: $ 17:323
409.1 Income Taes
410,10 xes
410.1} Deferrid State Incorhe Taxes
41110 fior Treferred Jncome Taxes - Credit
EHility Qperating Expenses $ 365,725
Ctility-Operating Income $ (43,376)
Add Buck:
Guaranteed Revenue fand AFPT S-9(s) 3 0

‘theorae From Utilify Plant Leased to Others

Gains (lusses) From Dispositian.of Utility Property

Allowance for Funds Used During Construction

Total Utility Operating Incofne

5 (43,376)

83

GROUP
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YEAR OF REPORT

UTILITY NAME: Commercial Utilities, Division of Grace and Compsny; Inc 4 December 31, 2023
SYSTEM NAME / COUNTY 2 Duval Couxty

BASIS FOR WASTEWATER DEPRECIATION CHARGES

DEPRECIATION
AVERAGE AVERAGE NET RATE APPLIED
ACCT, SERVICE LIFE SALVAGE IN © INPERCENT
ND. ACCOUNT NAME IN YEARS PERCENT (L00% - D)/ ¢
(@) () (¢) (d) {e}
354 | Stroctures and Improvenients 32 3.13%
153 Pawer Generation Equipment
360 Collection Sevvers - Force. 0 ) 3.33%
361 Collection Sewers - Grayity. ) 45 ) ) 2:22%
362 Special Collecting Structures .
363 Services to Customers 35 2.86%
64 Flow. Measurng Devices
365 Flow Measuring Tostallations
366 Reuse Services ‘
367 Rws; Meters and Me{kj;:r Ingtallations
370 Receiving Wells 30 _ 3.33%
371 Pumping Equipment
374 Reuse Distribation Reservoirs
575 » Reuse Transmission/Distribution Sys.
380 Treatment and Disposal Bquipment.
381 Piant Sewers
382 Oytfall Sewer Lines B o
389 Other Plant Miscellangous Bquipment | 18 5.56%
390 Office Fursitare and Eqiipment
391 “Transporiation Equigment
392 Stores Eguipment o
393 Tools, Shop and Garags Equipment
394 Laboratory Fquipment.
395 Power Operited Equipient
396 Eommunijcation Equiprhent
397 M _isggﬂéneuus Eguipment
398 Other Tangible Plant
“Wastewsater Plant Composite Depreciation Rate *

# [f depreciation rates prescribed by this Commission are on a fotal composite basis,

éntries should be hade an this Hoe only.

8-5
GROUP
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YEAR OF REPORTE

UTILITY NAME: Comunercial Utilities, Division of Grace and Comipany, Ine December 3 ), 2023
SYSTEM NAME / COUNTY : Duval Connty

CONTRIBUTIONS IN AID OF CONSTRUCTION
ACCOUNT 271

DESCRIPTION REFERENCE WASTEWATER
@) ® ©

Balance first of year

Add credits during vear:
Contributions recejved from Capacity,
Main Extension and Customner Connection Charges 8-8(a) 3 o3

Contributions received from Developeror

Contractor Agrecments in eash or property ) ~ S-8(b) @
Total Credits ¥ 0

Less debils charged during the year (All detiits charged J
) '8 ¢

during the year must be explained below)
Total Goritributions. i Aid of Counsttuiction 5 a

Explain ail debits charged to Account 271 duriitg the yéar btlow!

Contributions frorh- 1991 expired and retired - fully amortized and written off.

8-7
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UTILITY NAME: Commerciaf Ulitities, Division of Grave and Company., Inc

SYSTEMNAME / COUNTY ; Duvial County

WASTEWATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

YEAR OF REPORT
Degember 31, 2023

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(2) (b {c) (d)
$ g
.0
o
0
o G
0
0
0
Total Credits ¥ 0

ACCUMULATED AMORTIZATION OF WASTEWATER
‘CONTRIBUTIONS IN ALID OF CONSTRUCTION

DESCRIPTION WASTEWATER
{2) (b}

Balance first of year 0
Dehits during the year:

Accruals charged to Account 272 0

Other debits (specify)
Total debits G
Credits during the year (specify)
Retirement 0
Total creditg 0
Balance end of year 0

$-8(a)
GROUP




UTILITY NAME:

SYSTEM NAME / COUNTY «

Commerrial Utilities, Division of Grace and Company, Ine

Duval County

WASTEWATER CIAC SCHEDULE "B"

WHICH CASH OR PROPE

YEAR OF REPORT
December 31, 2023

INDICATE
CASH OR
DESCRIPTION FPROPERTY AMOUNT
@ {®) )
8
Total Credits

-S-8(b)
GROUP




UTILITY NAME:

SYSTEM NAME/ COUNTY ¢

Frval Camnly

ENUE

YEAR OF REPORT
Decerber 31, 2023

" YEAR END
NUMBER OF

DESCRIPTION CUSTOMERS * AMOUNTS
(b, {c) {d) ()
WASTEWATER SALES
Flat Rate Revenues:
521.1 Residential Revenues $
5212 Commercial Revenues
3213 industrial Revenues
521.4 Revenues I'rom Public Autheriues
531.5. ‘Maitiple Family Dweliing Revenues
521.6 Other Reyznues
571 Total Flat Rate Revenues 0 g |8 0
Measured Revenues:
522.1 Residential Revenues
3222 Commercial Revenues 40 40 322,349
522.3 Industaal Revemues
3224 Revenues From Pablic Authorities
5223 Multiple Family Dwelling Revenues
Lyl Total Measured Revenues 45 40 |3 322,349
523 Revemies From Public Authorities
524 Revenues From Cther Systems
528 ) lniaxfdepar'ﬁngma!.R_e_wnues
Total Wastewster Sales 40 40 $ 322,349
OTHER WASTEWATER REVENUES
Chuaranteed Revenuss (Including Allowance for Funds Piudently Juvested pr AFPT) $
of Studize-
1t Discounis
rom Wastewater Property
Total Other Wastewater Revenues 3 4

* Customer is defined by Rule 25-30.210(1}, Florida Administraiive Code.

S0

GROUP _




UFILITY NAME:

SYSTEM NAME / COUNTY :

‘Commereial Utilities, Division of Grace and Companvy, Tnc

Duval County

WASTEWATER OPERATING REVENUE

YEAR OF REPORT
Decernber 31,2023

BEGINNING YEAR END
ACCT. YEAR NO. NUMBER OF
NO. DESCRIPTION CUSTOMERS * CUSTOMERS * AMOUNYS
{n) (b) (c} (4} (e)
RECLAIMED WATER SALES
Flat Rate Reuse Revenies:
540.1 Residantial Reuse Revenues By
540.2 Commercial Reuse Revenuss
540.3 Industrial Revse Revenies
540.4 Reuse Revenues From
Pablic Abthodties &
540.5 Other Revenues
340 Total Flat Rdte Retse Bevenues:  § G 0 $ G
Measured Reuse Revenues:
s41 L Residential Regse Revenugs
3412 Commercial Reuse Revenues
541.3 Indasteial Reuse Reventis.
5414 ' :
541 b o s 9
544 Reuse Revenies From Other Systems
Tatzl Reclaimed Water Sales & 0
Total Wastewater Operating Revenues 3 322,349

* Customer is defined by Rale 25-30.210(1), Findda Administrative Code.

5-9(b)
GROUP
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YEAR OF REPORT

UTHATY BAME: Conuisercial Hiilities, Division of Grdes and Comipany, Inc December 3i, 2023
SYSTEM NAME / COUNTY : Duval County

CALCULATION OF THE WASTEWATER SYSTEM METER EQUIVALENTS

TOTAL NUMBER
WATER. NUMBER OF METER
METER EQUIVALENT OF WATER EQUIVALENTS
SIZE TYPE OF WATER METER FACTOR METERS (cxd)
@ b) ] {0 (&)

All Residential 1.0 0.0
518" Displacement 1.0 0.0
34" Displacement 15 3 ] 2.0

1" Displacement 25 12 ' 30.0

112" Displacement or Turhine 50 8 4.0

2" Displacemeit, Compound or Tarbine 80 iz 96.0

3" Displacement 15.6 i 15.0
3" Corpound 16.0 0.0
3" Turbing ) 17.5. 0.0
4" Displacement of Compouid 25,0 2 50.0
g Tairbibe 30.0 0.0
& Displicement or. Compound 50.0 .0
& Tuirbine 2.5 0
g Compound 80.0 B ' B 0.0
8 Turbine 90.0 ' 00
i Compound 115.0 0:0
10" Twrhine 145.0 . 0.0
{2 Turbine 2150 . 0.0
Total Wastewater Systerm Meter Equivalents 239.0

CALCULATION OF THE WASTEWATER SYSTEM
EQUIVALENT RESIDENTIAL CONNECTIONS

Provide a calculation used to detenmine the value of one wastewater equivalent residential connection (ERC).

Usc one of the follawing methods:

(a) I actual flow data are available from the precedinig 12 manths, divide the total annual single faniily

-residence {SFR) gallons sold by the average number of singlé family residence customers for the same

~period and divide the result Ty 363 days.

(k) If nohistoricat flow daiz ave available, use:

ERC = ( Total SER. gallons ireated (Dot 000) 7 365 days / 280 gallons per day )

Forwastewaiec only utifities:

NOTE:

Subtract ail general pse and other now residential eusiomer gallons fror the {oial gallons treated.
Divide ihe remainder (SFR customers) hy 365 days toveveal singls family residence customer gallons per day..

Total gatlons treated includes both treated and purchased. treatment.

BRC Calentaion:

The tatal nuniberof customers (41) or total volume of fluid passing through the.
wastewater collection system has not changed significantly from prior

years” annual reports.
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CTHLITY NAME: Commercial Utilitics, Division of Grace and Company; fic
SYSTEM NAME / COUNTY : Duval Cowaty

YEAR OF REPORT

Disceinher 31,2023

l

Peimitted Capacity Not Applicable - Please sce response below

Basis of Permit Capacity (1)

Manufacturer

Type (2)

Hydraulic Capacity

Average Daily Flow

Total Gallons of Wastewater Trealed

Method of Effluent Disposal

{1} Basis of permiited capacity as stated on the Florida DEP WWTP Opérating Permit

{i.e. average annual daily flow, efc.)

{2y Contact stabilization, advanced treatment, gic.

Commercial Utilities is & pass-throuph wholesaler for wastewater and purchases capacity for treatinent from

the Jacksonville Electric Auithority. ‘Cornmercizl Utilities does not operate a treatimeot fplant.




YEAR OF REPORT

HTILITY NAME: Commetrcial Utilities. Divisioh of Giiace and Company, Inc ‘December 31, 2023
SYSTEM NAME / COUNTY : Duyal County

OTHER WASTEWATER SYSTEM INFORMATION

Fumnish information below for sach systein, A separate page should be supplied where necessary.

1. Present number of ERCs* now being served 2390
2. Maximuam number of ERCs* which can be served 310
3. Présent system sohnection capacity (in ERCE) usitig existing Jinés 310
4, Future connection capacity (in BRCe*) 1pon servies drea buildout 310
5. Estimated annual increase in ERCs* (31 1" Line and (1) 1.5" Line 8:
(1)1 Line A5

6. Desoribe uny pluns and estimated completion dates for any enlargements or improvements of this system

8. 1fthe utility doesnot engage inTense; has a reuse feasibility study-besn completed? N/A

If'sa, when?

4. Has the utifity beenrequired by the DEP or water nianagement district to implement reuse? No
1f so, what are the utility's plans to comply with this reguirement? N/A
10, When did the company. last file a capacity analysis report with the DEP? N/A

11, If the present systern dees not meet the requirements of DEP rules:
Aduch a descriptionof the plarit apgrade necessary o meet the DEP rules.
. Have these plans been approved by DEP?

o o

. Whet will construstion begin?
. Attach plans for funding the required upgrading.

=8

. 15 this systet under any Consert Order with DEP?

o

12. Department of Environmental Protection ID # PWS-TDR160226:

* An ERC is determined hased on thecaleulation on S-11.
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Reconciliation of Revenue o

Regulatory Assessment Fee Revenue

Water Operations
Class A& B

Company: Cornmerical Utilities, Division of Grace & Company, Inc

For the Year Ended December 31, 2023

(a)

(b) {c)

(d)

éccounts

Gross Water Gross _Wafer
Revenues Per Revenues Per
Sch. W-9 RAF Retumn

Difference
{b) - (¢}

Unmstered Water Revenues (460)

Total Metered Sales (461.1 - 461.5)

Other Sales to Public Authorities (464)
Sales to Irrigation Customers (465)
Sales for Resale (466)
Interdepartmental Sales (467)

Total Other Water Reverilies (469 - 474)

Total Water Operating Revenue

from FPSC-Regulated Utility

Net Water Operating Revenues

Total Fire Protection Revenue (462.1 - 462.2)

Explanations:

instructions:

reported in column (d).

For the current yesr, reconcile the gross water revenues reported on Schedule W-Q with the gross
water revenues reported on the company's regulatory assessment feg refurn. Explain any différences




Reconciliation of Revenue to
Regulatory Assessment Fee Revenue
Wastewater Operations

Class A& B

Company: Commerical Utilities, Division of Grace & Company, inc

For the Year Ended December 31, 2023

@) “B) © @
Gross Wastewater | Gross Wastewater
Ravenues Per Revenues Per Difference

Accounts Sch. 5-9 RAF Refurn {b) < (¢}
Gross Revenue: »

Total Flat-Rate Revenues (521.1 - 521.6) $ $

Total Measured Revenues (522.1 - 522.5) 322349 322348

Revenues from Public Authorities (523)

Revenues from Other Systems (524)

interdepartmental Revenues {525)

Total Other Wastewater Revenues {530 - 536)

Reclaimed Water Sales (540.1 -~ 544)
Tofal Wastewater Gperating Revenie 322348 322348

LESS: Expense for Purchased Wastewater
from FPSC-Regulated Utility

Net Wastewaier Operafing Revenues

Explanations:

For the current year, reconcile the gross wastewater revenues reported on Schedule S-2 with the gross
wasiewater revenues reported on the company's regulatory assessment fee retum. Explain any differences

reported in column (d).




