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Ther eupon,
the foll ow ng proceedi ngs began at 10:01 a.m:

STENOGRAPHER:  Rai se your right hand,
pl ease.

Do you solemly swear or affirmthe
testinony you are about to give in this
matter wll be the truth, the whole truth
and nothing but the truth so help you God?

THE WTNESS: Yes, | do.

Ther eupon,
GERARD J. YUPP,

Page 4

having been first duly sworn or affirmed, was exam ned

and testified as fol | ows:
DI RECT EXAM NATI ON
BY M5. MORSE
Q This is Stephanie Mrse wth the Ofice
Publ i ¢ Counsel .
Good norning, M. Yupp
A Good nor ni ng.
Q And this is M. Qakley.
MS. MONCADA: Maria Moncada with
Fl ori da Power & Light.
In the roomwith me is David Lee, Mlly
Cardi and Damari s Rodri guez.
MR. REHW NKEL: Al'so on the phone is

of
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Charl es Rehwi nkel with the Ofice of Public

Counsel. | amjust observing.
M5. CHRI STENSEN:. This is Pattie

Christensen. | am al so observing today.

MR. HOFFMAN: Ken Hoffrman. | amwth
Fl orida Power & Light. | amalso on the cal
observi ng.

M5. MONCADA: |'d |like to have an

under st andi ng of who else is on the call. |
notice that the notice went out, and the Wbex
i nformati on went out to a | ot of people.

MR HUME: Rich Hune with Florida Power &
Li ght .

MR. Pl CKLES: Bobby Pickles with Duke
Ener gy.

M5. MONCADA: W have a nunber that starts
with 8133.

M5. TRIPLETT: This is Diane Triplett wth
Duke Energy.

M5. MONCADA: And then we have an 8504.

s that the Public Service Comm ssion?

Is it Jackie Gady?

MR. REHW NKEL: Perhaps it's Dougl as
Hi ggins for the Public Service Comm ssion.

M5. MONCADA: 727 area code?

wWww. phi ppsreporting. com
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MR. MENENDEZ: This is Chris Menendez with

Duke Energy.

MS. MONCADA: Good norning, Chris.

| do see Jackie Gady's name, and she is
wth Qulf and FP&L.

MS. MORSE: Thank you for indul ging us.

| wanted to make sure who was on the |ine.

Ms. Moncada and just to counsel, can we
agree that all objections, except as to the form
of the question, are reserved for hearing?

MS. MONCADA: Yes, Ms. Morse, | agree.

BY MS. MORSE
Q This deposition is being taken for the
pur poses of discovery and pursuant to notice.

M. Yupp, it's possible sone of the
i nformation could be confidential, but it's not nmy goal
to put confidential information on the record.

So | amgoing to ask that if | ask you a
question that you think the answer needs to involve
confidential information, if you could avoid vocali zing
it. W can work on either nme re-asking the question or
anend t he answer.

First of all, M. Yupp, could you please
state your full nane, your enployer, your title for the

record, please?

wWww. phi ppsreporting. com
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1 A Yes. M nanme is Cerard Yupp. | am enployed
2 by Florida Power & Light Conpany as senior director of
3 whol esal e operati ons.

4 Q Ddyoureviewthe notice with the list of
5 docunents that we asked you to bring?

6 A | did.

7 Q Did you bring those docunents with you?

8 A Yes, | did.

9 Q Thank you. FP&L, who do you report to?

10 A | report to the vice president of energy,

11 marketing and trading.

12 Q Wwois that?

13 A.  That is Sam Forest.

14 Q Do you report to anyone at NextEra?

15 N-E-X-T, capital E-RA

16 A. | do not report to anybody at Next Era.

17 Q Along those lines, do you have any dotted

18 line responsibilities within NextEra?

19 A. No, | do not.

20 Q M. Yupp, do you have any corrections to your

21  Septenber 3rd, 2021, testinony?

22 A | didfile an errata, just changing one of

23 the first questions in the testinony. Instead of have |

24  previously testified in the docket, it was changed to ny

25 educational background. That was the only change that |

wWww. phi ppsreporting. com
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1 have had to ny testinony.

2 Q Well, just to clarify, I thought that was to
3 your -- was that a correction to your April testinony
4 instead, naybe?

5 A Is it April? Yes, | amsorry. Yes, April.
6 There are no changes to ny Septenber 3rd testinony.

7 Q | understand.

8 Pl ease turn to page 3 of your September 3rd
9 testinony.

10 A kay. | amthere.

11 Q GCkay. At line 9, your testinony refers to
12 @l f exiting the Southern pool in 2021.

13 STENOGRAPHER:  Ms. Morse, | didn't hear

14 your question. Can you repeat it?

15 BY M. MORSE:

16 Q M. Yupp, on page 3 of your testinony, your
17 testimony refers to Gulf exiting the Southern pool in
18 2021. Do you see that?

19 A | do.

20 Q M question was: Was it a typo? D d you

21 nmean that Qulf wll exit on July 2021 or 20227

22 A. | amsorry. That should be July 1st of 2022.
23 Q Next, M. Yupp, | amgoing to ask you to go
24 to page 2 of your testinony at line 4. This is where
25 you state the purposes of your testinony.

wWww. phi ppsreporting. com
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. Page 9
Down to line 5 of page 2, when you use the

word "di spatch" there, what do you nean?

A.  The dispatch -- the dispatch costs are
reflective of right now what we woul d use in our system
EMS, which controls all of our units to dispatch the
units on a daily basis.

These fuel prices are -- as opposed to -- |
guess naybe the best way to describe it, as opposed
to -- let's say, for coal, where coal is charged out
based on the wei ghted average cost of it. The dispatch
cost would be the price that is used to dispatch the
unit on a day-in, day-out basis, which really reflects
t he repl acement val ue of fuel

Q Could you tell ne why you testify about

di spatch?

| understand your reference to replacenent
val ue of fuel. But could you el aborate on exactly why
you testified about dispatch?

M5. MONCADA: | object to the form

Ms. Morse, it says the dispatch costs. |

just want to nake that clear.
BY M5. MORSE
Q That's fine.
You can answer, please, M. Yupp.

A | was going to say that | amtestifying to

wWww. phi ppsreporting. com
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di spatch costs of fuel.

Q Is your testinony that the way previous
di spatch in your testimony -- I'll rephrase that.

Does dispatch relate to both the use of the
cost of fuel and to the energy transfers thensel ves?

A. | amsorry. Can you clarify what you nmean by
energy transfers?

Q I think earlier, you were explaining that the
definition of dispatch related also in terns of
di spatching due to -- does that relate to power?

A Yes, it does. | guess maybe to clarify, from
a broader level, the projections for fuel costs for --
in this case, let's say, 2022, are run in a nodel that |
reference in ny testinony.

The di spatch costs of fuel is an input to
that nodel, as well as many other paraneters, such as
unit outage, schedules, and generation unit paraneters,
| oad.

So that is the nodel that is run within ny
departnent, fuel being an input to the nodel to
ultinmately determ ne what our -- project what our fuel
requirement will be for whatever tine period we are
| ooki ng at.

Q As you stated on page 2, line 5 vyou said one

pur pose of your testinmony is to explain the projections

wWww. phi ppsreporting. com
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for the dispatch costs, |light fuel coal and natural gas.

But on Iine 6, you al so say another purpose
Is to explain projections for generating heat rates and
availability. AmIl reading that correctly?

A Yes.

Q Could you explain what you nean by that in
your testinmony, the generating heat rates and
availability?

A.  Yes. Those are, again, inputs to the overal
model that is run to devel op what our fuel requirenents
and costs will be for the tine period we are |ooking at.

So part of the input to that nodel would
be -- and these woul d come under generation
paraneters -- would be e-grade curves, as well as --
froman availability standpoint, we would also nodel in
that time period whether a unit was going to be on a
pl anned outage or not. So that is what is meant by
generation unit heat rates and availabilities. Those
are inputs to the nodel as well.

Q So understanding those are inputs, are you
saying that that data, those inputs are not -- didn't
cone fromyou or your office? You get that from another
office? O are you saying that you're the office that
prepares those inputs?

A.  The generating unit heat rates and

wWww. phi ppsreporting. com
(888) 811-3408




202&pgr1d@l%t§ff Hearing Exhibit 00304
Oct ober 06, 2021

© 00 N oo o A W DN PP

N N N N NN P PP PR PR R R
g A W N P O © 0 N O O » W N P+ O

) o ) Page 12
availability, both as an input and then subsequently as

an output fromthe nodel, the input piece of anything
related to generation parameters, whether it be outage
schedul es, unit ranp rates, mninumup and down tines,
heat rates, whatever it may be, those inputs are
supplied by our power generation division.

Q Wwo is in charge of that power generation
di vi si on?

A.  Mke Arechabala is the executive vice
presi dent of power generation.

Q Could you spell his last nane, please?

A It's ARE-GCHA-BAL-A

Q Thank you.

M. Yupp, what does a unit availability have
to do with the dispatch costs --
STENOGRAPHER:  |'m sorry, M. Mrse. |
couldn't hear your question.
BY MS. MORSE:

Q What does a unit availability have to do with
di spatch as discussed in your testinony?

A, \Wiether or not a unit is available certainly
has an inpact on what ultimtely our fuel cost
projections are going to be for the period of tine that
we' re eval uati ng.

In other words, just to give an exanple, if

wWww. phi ppsreporting. com
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] . . Page 13
hypot hetically one of our nuclear units was in a

refueling outage, which | do cover in ny testinony as
wel |, then that needs to be nodeled that that unit woul d
be off for whatever duration of time within the period
we're | ooking at, so we can correctly capture or at
| east project what our fuel costs would be during that
period of tine.

So all unit outages have an inpact on our
fuel requirements, when they occur, what units they are,
and for the duration of each individual outage.

Q Thank you. So, M. Yupp, do you have a

working definition of the term"dispatch" as it relates

to determ ning dispatch costs?

A. | guess froma general sense, dispatch
really -- in the manner in which | amusing it really
covers the output of the nmodel -- given all of the

I nputs that go into the nodel, fromfuel prices to |oad
forecast to generation availability, the dispatch of the
system neaning given all of those inputs, howis the
system projected to run for the period of tinme that we
are evaluating it. That is the system dispatch.

Q Forgive me. Did you just say how the system
I's projected to run?

A.  Yes, given the inputs to the nodel.

Q So along the sanme lines, in terns of your

wWww. phi ppsreporting. com
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: . . . Page 14
cost projection testinony, do you have a working

definition of the term"re-dispatch"?

A, No, | don't cover re-dispatch in ny
t esti nony.

Q Do you have an understanding of the term
general Iy, though?

A, Re-dispatch, | guess, froma very high |evel

yes.
Q Gkay. What is that?
A | would say re-dispatch, in ny definition,
woul d be ultimately how you may -- or how a utility may

change which units are [ oaded or on-line at any given
point in time, maybe to handl e some contingency on the
system if there are transm ssion issues or reliability
| ssues.

| have always associated the word re-di spatch
wth areliability or a transm ssion issue.

Q As to the nodel that you referenced working
with that you used in your departnent, does that nodel
project systemdispatch in the nost efficient and
econom ¢ nmanner ?

A Yes, it does.

Q So back to the systemwhich forns the basis
of your projections, do you know if FP&L's generating

units is currently part of an integrated systenf

wWww. phi ppsreporting. com
(888) 811-3408




202&pgr1d@l%t§ff Hearing Exhibit 00307
Oct ober 06, 2021

© o ~N oo o B~ W N B

I R S R S R S I T N e e e e N e
ga A~ W N b O © 00 N oo O M W DN -+ o

) Page 15
A. | amnot sure what you nmean by FP&L units

part of an integrated system

Q O like atransmssion, a grid?

A Yes. FP&L's units are ultimately putting
power out onto a transm ssion grid.

Q Is @lf still ontrack to exit the Southern
pool on July 1, 2022?

A.  That is nmy understanding.

Q So on page 3 of your testinony, you explained
the two distinct parts or finalizing the forecast, the
date ranges for January -- June 2022, and the range from
July 1 to Decenber of '22.

So is your testinmony -- is the point of that,
the tine period beginning July 1 is neant to coincide
with the in-service date of the North Florida Resiliency
Connection?

A, Yes. Wth the projected in-service date,
yes.

Q Can you explain your understanding of the
NFRC? That's the North Florida Resiliency Connection.

A, Yes. M understanding is that is a
transmssion line that will connect the Gulf and FP&L
systens and allow for the joint dispatch of the two
systenms together.

Q | amgoing to go to -- please turn to page 13

wWww. phi ppsreporting. com
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of your testinony.

A Ckay. | amthere.

Q Starting at line 5, vyou testified that,
quote, "Associ ated interchange represents energy
transfers that occur between the Southern pool menbers
as a result of a centralized integrated system economc
di spatch." End quote.

That appears to be your reference to the tinme
for July 1, 2022. | think you previously testified -- |
just want to confirm So after July 1, if the projected
NFRC is in service, and the joint dispatch wth GQulf and
FP&L system occurs, @Qulf wll be |eaving the Southern
pool .

So my question was: \Wat integrated system
if any, will @lf belong to after July 1, 2022?

A After July 1 of 2022, @Gulf will be
di spatching as -- | shouldn't say Gulf. Qlf wll be
with Florida Power & Light dispatching as an integrated
system

Q Please turn to page 20 of your testinony.

A Ckay. | amthere.
| apol ogi ze, M. Yupp. | read ny notes
wrong. | meant page 2.
A kay.

Q This time, | amgoing to |ine 20.

wWww. phi ppsreporting. com
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. . Page 17
So there, it says that the cost included in

your projection reflected consolidation of FP&L and Cul f
systens.

Does that nean that your projections for 2022
i nclude the results of your assumed dispatch of units of
both FP&L and the Legacy Qulf systenf

A.  Yes. FromJuly through Decenber of '22, our
fuel cost projections assunme that Legacy @Qulf and FP&L
wi || be dispatching its systens together.

Q So your projections for the second hal f of
'22 is based on the assunption that Gulf and FP&L wil |
be fully integrated, and that Gulf will not rely on the
Sout hern conpany -- inner conpany interchange, the
Sout hern pool at all in the Southern half of 2022 -- the
second hal f of 2022?

A. That is correct.

Q Are you projecting that any units wll be
di spatched differently based on whether the Qulf system
operates as part of the Southern pool or is jointly
di spatch within the integrated FP&L system connected
t hrough the NFRC?

A, Can you clarify? Wen you say if any Qulf
units will be dispatched differently, what is the
conparison? \Wat's the baseline? Differently from
what ?

wWww. phi ppsreporting. com
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Q If I said @ilf units, | didn't nean to. |

sinply said units. But | was |ooking for the difference
between -- the difference between before July 1 and
after July 1, you projecting any difference in dispatch.

A Well, | think there certainly has to be a
difference in dispatch. |It's probably an apples to
oranges conparison just because -- being dispatched with
Qul f assets dispatched as part of a pool or the Southern
pool, that is a much different scenario than the units
di spatched together with Florida Power & Light.

So to nmake a conparison is difficult. W
would not -- |, at |east, would not know the reasons for
the way Qulf units dispatch in the pool today or for the
first six months of the period. | don't know that
information. | don't know how they fit into that pool.

| would say after Qulf exits the pool, then
certainly, their units could dispatch differently than
they have in the past, as with not being a nmenber of the
pool, and, you know, dispatching econom cally together
with Florida Power & Light's units.

So a conparison to how they were running in
the past in the pool to howthey will run after is a
difficult conparison. | amcertain they will run
differently. | do know, though, after Qulf exits the

pool, that the systemw || be dispatched as economcally
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and efficiently as possible, given the conbination of

both systens.

Q ay. Thank you.

So going to page 3 of your testinony,
starting at line 20, you state, "For the July through
Decenber 2022 period, the projections represent
estimated fuel and power costs for a consolidated system
that is jointly dispatched after the NFRC goes into
service." End quote.

Dd Il read that correctly?

A Yes.

Q Can you describe, then, how the July through
December period affected the fuel cost relative to a
scenario where the NFRC is not in service during the
second hal f?

A, No, | do not have any -- | guess | would ask
toclarify. Are you saying a conparison between if the
NFRC was not in service beginning July 1 and Gul f
remai ned a nenber of the pool dispatching as a nenber of
t he pool, versus how they woul d di spatch exiting the
pool on July 1 with FP&L?

Q Yes.

A. Again, | do not know what Gulf's dispatch
woul d |1 ook |ike as a nenber of the pool or why Qulf's

di spatch | ooks as it does as a nenber of the Southern

wWww. phi ppsreporting. com
(888) 811-3408




202&pgr1d@l%t§ff Hearing Exhibit 00312
Oct ober 06, 2021

Page 20
pool .

| amnot privy to that information, to those
Inputs, to their nodels, to any of the other operating
conpany's units, data, the load of the system | am not
privy to any of that information. So how Gulf
di spatches as part of the pool is all done by Southern
Conpany.

What | can reiterate is, again, with the NFRC
projected to be in service on July 1, our nodel to both
systens integrated themtogether, and di spatched them as
econom cal ly and efficiently as possible for the |ast
six nonths of the year.

Q So it's your testinmony that FP&L did not
performany alternate runs for projections in a scenario
where the NFRC is not in service during the second half
of '22?

A. FP&L did not performany runs. | believe
that Southern Conpany -- as | reference in ny testinony,
Sout hern Conpany ran the first six nonths of the year in
their nmodel, simlar to what we tal ked about with our
model . | believe they did run the entire year as a
precautionary nmeasure in case we -- or we nmay have asked
themjust to run the entire year, which nade nore sense.

| did not look -- | did not focus on anything

past June of '22. The focus at that point was on
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putting our projections together for a consolidated

system
Q kay. So is it your testinony, then, that if
you asked Southern to do those runs for an entire year,
then that data was provided to you?
A. | believe it was, subject to check. | would
have to check, but | believe it was, yes.
Q ay. Can you produce that as a late file
exhibit if it exists?
MS. MONCADA: Stephanie, discovery is
closed. | will consider it, and we will let you
know. We will get back to you.
M5. MORSE: | appreciate that, Maria. |
understand it's closed. |It's why we are here,
by agreenent.
BY M5. MORSE:
Q M. Yupp, please turn to page 9.
A, Ckay. | amthere.
Q At the very beginning there, you have a Q and
A.  And in your answer, you reference the system average
di spat ch cost.
M. Yupp, will you please define that term

"system average dispatch cost,"” as you are using it in
the testinony?

A Yes. Again, that's just a term nol ogy that
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woul d be used to represent what the forward market for

gas looks like. As | mentioned in nmy testinony, it's by
pi peline and by nonth.

So just |ooking at one particular month, when
we devel op our fuel forecast, the underlying -- the
underlying conmodity price for natural gas woul d be
NYMEX. And then we build up onto a variable dispatch
cost.

So what that means is based on the forward
curve for natural gas, and then subsequently building up
those curves into what we believe a delivered cost would
be to our systemon a variable basis, excluding firm
transport, that would represent -- or the system average
di spatch would be a term nol ogy used to describe that.
That's what | amusing it as here.

Q ay. Thank you.
Next, | amgoing to ask you to please turn to
appendi x 1 of your testinmony at page 3.
A Ckay. | amthere.
Q Would you please wal k through how the
di spatch cost is calculated in this docunment?
A. Sure. So beginning at the top of that
exhibit or table, light fuel oil -- again, the base of
l'ight fuel oil would be a forward market. And then that

forward market is devel oped into what we believe a
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delivered cost would be. So there is variable transport

associ ated by location for us. So that's how the |ight
oi | woul d be done.

Coal , our underlying comodity forecast for
coal is done by an outside vendor, and where the
commodity cost is developed into a delivered cost of
coal, projected delivered cost of coal. That's what
that represents there.

Nat ural gas dispatch price, again, the
underlying commodity conponent of that is the NYMEX
forward curve, as | described in ny testinony. That is
modi fied or devel oped into a -- what we believe a
delivered cost of natural gas to our facilities would
be.

In the natural gas dispatch price, you can
see that it's broken down between firm and there is
also a non-firmconponent. So non-firmwould -- firm
represents what we believe the delivered cost of natural
gas would be on a nonthly basis, utilizing our firm
transport positions. The non-firmis just sinply a
hi gher price based on having to procure interruptible
transport for non-firm

And then the lower half of that chart -- or
| ower third is all of the delivery transportation that

we have in our portfolio that we utilize on a day-in,
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day-out basis by pipeline.

Q kay. Looking at the data in this table, the
di spatch cost prices for the second half of the year are
generally lower than those for the first half of the
year.

WII you explain why that is?

A Yes. The forward curve for natural gas has a
very odd shape to it right now And as we all know,
there has been sone extreme volatility recently in the
curve. But based on the uncertainty around w nter
weat her and natural gas inventories and high demand in
Europe and Asia, a lot of factors are going into what is
driving the natural gas market right now.

The curve is very, very highly
backwar d-dated. So, in other words, Novenber, Decenber,
January, February and March are | woul d say subject to
check right now | don't have the nmarket in front of
me. But it would be above, let's say, $5 in MMBtu from
a commodity perspective.

In April, that price, the forward price drops
down probably sub $4. So within from March of '22 to
April of '22, the forward nmarket drops over $1 for
M\Btu, and then remains relatively flat for the bal ance
of the year.

So that's what you are seeing in this table
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here. Because the NYMEX forward curve is the underlying

curve that we use to develop our fuel forecast. You
woul d see the sane type of shape of delivery prices that
we're forecasting that you're seeing in the market from
just a commodity perspective.

Q Earlier in your answer there, you mght have
menti oned sone variables |ike weather, other inpacts on
demand.

Any ot her causes that woul d make those
di spatch prices change since the tine you have projected
themthat they're showing --

A, No. The dispatch price -- maybe | shoul d
clarify. The dispatch price is not an output of the
model. It's an input to the nodel. The dispatch prices
represent really delivered cost curves or price curves
that we are developing as an input to the nodel, for
then the nodel to dispatch the systemand the units as
econom cal ly as possible. It's not an output.

So, yes, these prices change all the tine.
On the day that we utilize the forward curve, which was
August 2nd in ny testinony, the dispatch prices wll be
different the follow ng day and the day after, as they
are today.

They're different than they were on August

2nd, yes. That will change what this delivered curve
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| ooks like. But it would only be due to a change in the

forward or NYMEX curve, which is driven by many narket
factors that would create a change in this delivered
price curve.

MS. MONCADA: Stephani e, whenever you can
take a break, | amgoing to need just five
m nut es.

M5. MORSE: We can take it now, Maria.
That's fine.

(A brief recess was taken from 10:52 a. m
until 11:00 a.m)

BY M5. MORSE:

Q M. Yupp, | amgoing to ask you to turn to
page 10 of your testinony, starting at line 22 and
continuing over to the next page.

There, you testified that, quote, "The heat
rate equation or efficiency factors are updated as
appropriate based on historical unit performnce and
proj ected changes due to plant upgrades, fuel grade
changes and" --

STENOGRAPHER: | hate to interrupt, but |
hear background noise that is overriding your
questi ons.

BY M5. MORSE:
Q M. Yupp, | was just asking you about the
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testinony on page -- starting on the bottom of page 10,

goi ng over to 11.

Is it fair to say the available transm ssion
pat hways do not factor into these heat rate equations
and efficiency factors?

A Yes, yes, but the two are totally unrelated.
A transm ssion path and a heat rate equation, | am
struggling with the connection. So I guess, yes,
they're unrel at ed.

Q M. Yupp, do you interact with Mchael Score
or his teamin preparing your testinony and the
i nformation that you present to the Conm ssion?

A. No, | do not.

Q Do your projected costs for the 2022 dispatch
costs referenced in your testinmony, do those costs
contenpl ate any degree of re-dispatch that woul d not
occur, absent the need to avoid inposing costs on any
ot her transm ssion system other than FP&L's?

A. | amsorry. The audio was cutting in and
out .

Can you repeat that question, please?

Q Sure. Do your projected costs for 2022
contenpl ate any degree of re-dispatch that woul d not
occur absent the need to avoid inmposing costs on another

transm ssi on system ot her than the NFRC?
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A | amsorry. The audio is really cutting in

and out .

Q Can you tell me what, if anything, you heard
fromthat question?

A, Sonething related to costs in 2022,
proj ections and power flow ng on other systens?

Q Gkay. So the question was about your
projected costs for 2022, correct?

A Yes.

Q Al right. Dd your projection contenplate
any degree of re-dispatch that woul d not occur absent
the need to avoid inposing costs on another transm ssion
system other than FP&L's transm ssion systen?

MS. MONCADA: (nhject to the form

And, Stephanie, | think we are going to
try calling into see if the audio fromthe
phone hel ps us here.

M5. MORSE: (kay. |f he can just answer
first.

MS. MONCADA: Sure, if he heard the
question. | don't know if he did.

A.  Yeah. The answer to your question is, no,
our nodel does not incorporate a projected re-dispatch
of our system under any conditions. Qur nodel is based

on projecting fuel costs on nornal conditions on the
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systen] not for contlngen0|es t hat may or nmay not occur.

MS. MORSE: Well, thank you.
Maria, if you guys want to call in, we can
break to do that now
(A brief recess was taken from 11: 07 a.m
until 11:10 a.m)
BY M5. MORSE:

Q M. Yupp, finally, just generally as to your
fuel cost projections referenced in your testinony, are
t hose based on di spatching economnically?

A Yes, | would say economcally, wthin
what ever constraints that we may have. And maybe
constraints is the wong word. But within -- let's say
one caveat could be firmtransportation [imts on our
system

So we do nodel what we have avail able on a
firmtransportation basis. So the programw || dispatch
as economcally as it can, under whatever paraneters we
put in the program

So for the nost part, it is just economc --
you know, as econom c as possible. But there are fuel,
natural gas areas where we have to abide by our
contractual limts. So those are part of the nodel as
wel | .

M5. MORSE: Well, thank you, M. Yupp.
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Those are all of ny questions on direct. | may

have redirect. But | will turn it over for
ot her questions now.
MS. MONCADA: | only have one.
CROSS- EXAM NATI ON
BY MS. MONCADA:
Q Avreal quick clarification. You nentioned
that the generation information comes from M.
Arechabala. He is the executive vice president.
I's there a vice president of FP&L that the
organi zation chart cones before?
A, Yeah, TomBrod is the vice president of power
generation for Florida Power & Light.

M5. MONCADA: That's the only question |
have, Ms. Morse.

M5. MORSE: (kay. Well, thank you. |
don't have any redirect, M. Yupp.

Thank you very much for attending. |
think the court reporter mght want to know if
you want to read or waive.

M5. MONCADA: We will read.

STENOGRAPHER: Ms. Morse, did you need to
order this?

MS. MORSE:  Yes.

STENOGRAPHER: Ms. Mbncada, did you want
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to order a copy?

a.m)

M5. MONCADA: Yes, please.

(The deposition was concl uded at 11:13

(Readi ng and signing were not waived.)

Page 31

wWww. phi ppsreporting. com
(888) 811-3408




202&pgr1dE4(l§)t§ff Hearing Exhibit 00324
Oct ober 06, 2021

© 00 N oo g A~ w N P

B R
= O

12
13
14
15
16
17
18
19
20
21
22
23
24
25

Page 32
CERTI FI CATE OF OATH

THE STATE OF FLORI DA )
COUNTY OF M AM - DADE )

|, the undersigned authority,
certify that GERARD J. YUPP renotely appeared before me
and was duly sworn on the 20th day of October, 2021.

Signed this 28th day of Cctober,

LI LLI AN RI VERA, STENOGRAPHER

Notary Public - State of Florida

My Conmm ssion No. GG 978935

My Conm ssion Expires: June 13, 2024

2021.
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CERTI FI CATE OF REPORTER

THE STATE OF FLORI DA )
COUNTY OF M AM - DADE )

|, LILLIAN RIVERA, certify that |
was aut horized to and did stenographically report the
deposition via web conference of GERARD J. YUPP, pages 1
through 31; that a review of the transcript was
requested; and that the transcript is a true and
conplete record of ny stenographic notes.

| further certify that I amnot a
rel ati ve, enployee, attorney, or counsel of any of the
parties, nor aml a relative or enployee of any of the
parties' attorney or counsel connected with the action,

nor am| financially interested in the action.

DATED this 28th of Cctober, 2021.

LI LLI AN RI VERA, STENOGRAPHER
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Cct ober 28, 2021

MARI A MONCADA, ESQUI RE
mar i a. noncada@ pl . com
700 Uni versive Bl vd.

Juno Beach, Florida 33408

Re: In Re: Fuel and Purchase Power Cost Recovery C ause
Docket No.: 20210001-El

Pl ease take notice that on the 20th of October, 2021,

you gave your deposition in the above cause. At that

time you did not waive your sighature. The transcript
i's now avail able for your review.

Pl ease call (888)811-3408 or e-nuail

producti on@hi ppsreporti ng. com bet ween the hours of 9:00
a.m and 4:00 p.m, Mnday through Friday, for access to
a read-only PDF transcript via conputer.

Pl ease execute the PDF-fill able Errata Sheet which w |
be forwarded to you by Phipps Reporting. The Errata
Sheet can al so be downl oaded from

www. phi ppsreporting.com Once conpl eted, please print,
sign, and return to us for distribution to all parties.

I f you do not read and sign the deposition within a
reasonabl e anount of time, the original, which has

al ready been forwarded to the ordering attorney, may be
filed with the Cerk of the Court.

If you wish to waive your signature now, please sign
your nanme in the blank at the bottomof this letter and
e-mail to the address |isted bel ow.

Very truly yours,

LI LLI AN RI VERA, STENOGRAPHER
Phi pps Reporting, Inc.
producti on@hi ppsreporti ng. com

| do hereby waive ny signature.

GERARD J. YUPP

Job No.: 212348
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ERRATA SHEET AND CATH

DO NOT' WRI TE ON TRANSCRI PT
ENTER CHANGES ON THI S SHEET

Cct ober 28, 2021

Deponent: Gerard J. Yupp

Dat e of Deposition: Cctober 20, 2021

Docket No: 20210001- El

In Re: Fuel and Purchased Power Cost Recovery C ause

PAGE LI NE REMARKS

Under penalties of perjury, | declare that | have read
t he foregoing transcript of nmy deposition and | hereby
swear that ny testinony therein was true at the tine it
was given and is now true and correct, including any
corrections and/ or anendnents |isted above.

Signature of w tness

Dated this day of ,

Job No.: 212348
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Fuel and Purchase Power Cost Recovery Docket No. 20210001-EI
Clause and Generating Performance Incentive
Factor
ERRATA SHEET
October 29, 2021

Deponent: Gerard J. Yupp

Date of Deposition: October 20, 2021 Docket No: 20210001-EI
In Re: Fuel and Purchased Power Cost Recovery Clause

PAGE # LINE # | REMARKS

Page 2 Line 16 | Strike “Cardi” and replace with “Carty”

Page 4 Line 24 | Strike “Cardi” and replace with “Carty”

Page 7 Line 2 Strike “senior director” and replace with “Senior Director”

Page 7 Line 3 Strike “wholesale operations” and replace with “Wholesale
Operations”

Page 7 Line 10 Strike “vice president of energy” and replace with “Vice President
of Energy”

Page 7 Line 11 Strike “marketing and trading” and replace with “Marketing and
Trading”

Page 7 Line 13 | Strike “Forest” and replace with “Forrest”

Page 9 Line 12 | Strike “unit” and replace with “units” ,

Page 10 Line 17 | Strike “outage, schedules” and replace with “outage schedules”

Page 10 Line 17 | Strike “and”

Page 10 | Line 18 | Insert “and” before “load”

Page 11 Line 14 | Strike “e-grade” and replace with “heat rate”

Page 12 Line 9 Strike “executive vice” and replace with “Executive Vice” -

Page 12 Line 10 Strike “president of power generation” and replace with “President

- B | of Power Generation” - -

Page 22 Line 7 Strike “build up onto” and replace with “build that up into”

Page23 | Line5 | Strike “and” o

Page23 | Line7 | Insert “a” before “projected” -

Page24 | Line 14 | Strike “is very, very highly” and replace with “is very highly”

Page 24 | Line 15 | Strike “backward-dated” and replace with “in backwardation”

Page 24 Line 18 | Strike “$5 in” and replace with “$5 per”

Page 24 Line 21 | Insert “to” after “down”

Page 24 Line 21 Insert “per MMBtu” after “$4”
Page 24 Line 21 Strike “within” 7 7
Page 24 Line 22 | Strike “for” and replace with “per”
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PAGE# |LINE# | REMARKS

Page 25 Line 15 | Insert “the” before “delivered”
Page25 | Line 17 | Strike “then” )
Page 27 Line 10 | Strike” Score” and replace with “Spoor” 7
Page 30 Line 9 Strike “executive vice president” and replace with “Executive Vice
. , President” , . ,
Page 30 Line 12 Strike “Brod is the vice president of power” and replace with “Broad
| |isthe Vice President of Power” |

Page 30 Line 13 Strike “generation” and replace with “Generation”

Under penalties of perjury, I declare that I have read my deposition and that it is true and correct,
subject to any changes in form or substance entered here.

/0[24/21 b

DATE Gerard J. Yupp
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