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BEFORE THE FLORIDA PUBLIC SERVICe COMMISSION 

In re: Petition of Flo rida Public 
Utilities Company for rate increasP 
i n Fernandina Beach Division. 

) 
) 
) 

DOCKET NO. 881056-EI 
ORDER NO. 21671 
ISSUED: 8/3/89 ____________________________________ ) 

Pursuant to Notice, a Prehearing Conference was held o n 
July 20, 1989, in Tall ahassee, Florida, before Commissioner 
John T. Herndon, Prehearing Officer. 

APPEARANCES : WILLIAM E. EATON, Esquire, Suite 301, Flagler 
Court Building , 215 Fifth Street, West Pal~ 

Beach, Florida 33401 
On behalf of the Flo rida Public Ut1lities 
Company. 

STEVEN BURGFSS, Esquire, and AVIS PAYNE, Class 
B. Practitioner, Office of Public Ccunscl , c/o 
Florida House of Representatives, Th Capitol, 
Tallahassee, Florida 32399-1300 
On behalf o f the Citizens of he State of 
Florida . 

MARSHA E. RULE, Esquire, Florida Public 
Service Corrunission, Division o C Legal 
Services , 101 East Gaines Street , Tallahassee , 
Florida 32399-0863 
On behalf of the Commission Staff. 

WILLIAM H. HARROLD , 
Service Commission, 
Tallahassee , Florida 
Appeari ng as Counsel 

Esquire, Flortda Public 
General Counsel ' s Office , 
32399-0861 
t o the Commissioners . 

PREHEARING ORDER 

BY THE COMMISSION: 

On February 17 , 1989, Florida Public Utilities Company 
(FPUC, util ity or company) filed its petition for a rate 
increase of $908, 662 per annum for l s Fernandtna Beach 
Division . FPUC claimed a current pro forma te urn o n 
i nvestment of 6 . 67% and reques ed a return of 9 . 63\. In 198o , 
the Commission approved an histo ric test yeat ended Septembe r 
30 , 1988, a nd an attrition year endtng September 30, l <J9v . 

OOCU~f.''l ~:· •y". -c_nqr 
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FPUC ' s p r oposed perma ne nt Ldte schedu les were s uspended 
under Florida Statutes 366 .06( 3 ) , pe nd i ng t he outcome of a 
fo rmal heari ng . I n t erim relie f of $4 56 , 195 was granted i n 
accorda nce with Ch . 36 6 . 071, Flo r i d a Statutes . The Office of 
Publ ic Cou nsel (OPC) intervened in t hi s docket . Thereafte r, a 
se rv ice heari ng wa s held i n Fe rna nlli na Beach , Flo r ida , o n J une 
12, 1989 . No ne of t he u tility · s c ustome r s appea r ed at the 
hea r i ng. 

At t he time of the pre hea r i ng co nf e r e nce on J uly 20 , 1989 , 
t he u tility modified its posit i o n and r equested an annudl 
i ncrease of $890 , 806 , which it ca l c ulated would return 9 . 65\ on 
its rate base . 

Us e of Prefile d Testi mony 

Al l tes timony wh ich has been pre f i l ed in t h is ca~e wi l l be 
inserted in to t he r ecord as tho ug h r ead after t he ~ 1tne~s has 
t aken the stand a nd affirmed t he correctness o f the test i mo ny 

I 

and exh ibi t s , unle ss t he r e i s a s usta i nable objection . All I 
t es timo ny r emai ns s ubjec t t o a pprop ri a t e objection~ . Each 
wi t ness wil l have t he oppo rtun ity to oral l y summarize his 
testimony a t t he time he o r s he ta kes t he stand . 

Use of Deposit i o ns and In terrog ato r ies 

If any pa r t y des ires t o use a ny portion of a deposition or 
an in ter r ogato r y, a t t he ti me the pa rty seeks to i n t r oduce that 
deposition o r a po r t i o n t he r eo f , the request wi 11 be s ubject to 
proper o bject i o ns and t he ap p ro p riate evidentiary rules will 
gove r n . The pa rties will be free to uti l ize any e xh ibits 
requested a t the time o f t he de pos i t i o ns s ubject to t he same 
c ond itions . 

Order o f Wi tne s s es 

The witness schedule is set Cor h below in 
appeara nce by the witness ' s name , sub;ect matter, 
iss ue s whi c h wi l l be covered by hi s or her estimony. 

order 
and 

of 
the 

I 
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Witness 

FPUC 

1. Robert S. Jackson 

2 . Wi lliam R. Hopkins 

3 . Gordon 0. Jerauld 

4 . Darryl L . Troy 

5. Jack English 

6. George M. Bachman 

7. Cheryl M. Portner 

OPC 

8 . J ames R. Dittmer 

Staff 

9 . Janice Yecco 

Subject Mat ter 

Cost of Common 
Equity Capital 

Cost of Service 

Rate Design, 
Rebuttal to 
Exhibits 212- 215 

Accounting/Revenue 
Requirement 
(Direct and 
Rebuttal), 
Rebuttal to 
Dittmer Supple­
mental Test1mony 

Divisional 
Operation s 

Utility Plan t , 
Reserve and 
Depreciation 

Current & Deferred 
Income Taxes 

Adjustments Lo 
Operating Income 
and Rate Base 

Cos t o f Cap t ta l 

Is s ues 

9 1 47 

72 

51 , 52, 70, 71, 
73-9 0 

3-81 1 2-27 1 291 
32-35 , 40-4 6 , 
50, 53 -S9 , 62, 
63 , 66-69 

52 

1 , 2 , 28, 36-38, 
60 1 61 

10, 11, 30, 31, 
39, 48, 4 9 , 64, 
65 

20, 21, 29, 
37 - 39, 41, 42, 
48 , 52 , 53, 
55 , 56, 60- 63 , 65 

9 , 12 , 47 , 48, 
50 
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Exhibit Number 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

EXH IBIT LIST 

Witness 

Jackson 

Hopkins 

Jerauld 

Troy 

Troy 

Tro y 

Troy 

Troy 

Troy 

Troy 

Descripti~o~n~-----

Cost o C Capital 

Cost Study Repor t 

Rate Schedules ( t1FR 
Section E) 

Executive Summary 
Schedules (MFR Sec t ion A) 

Rate Base Scheoules (MFR 
Secti o n B) 

Net Operating Income 
Sc hedules (M~R Section C) 

Fu ll Case 
Al lowance 
Deficiency 
C- Bb) 

and 
(MF'R 

Attriti o n 
Revenue 
Section 

Rate o f Return Schedules 
(MFR Sec ion D) 

Mi scellaneous Schedules 
(MF'R Section F) 

Rebuttal Exhtbits: Sched. 
A-C (Compos tte) 

I 

I 

I 
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Exhibit Number 

111 

112 

201 

202 

203 

20•1 

205 

206 

207 

208 

EXHIBIT LIST 

Wi tness 

Portner 

Bachma n 

Dittme r 

Dittmer 

Dittmer 

Dittmer 

Dittme r 

Dittmer 

Di Ltme r 

Dit tmer 

Description 

Defer red Tax 
B, C, D 
Correcti ons 

Exhibits A, 
& E with 

MFR Plant, Reserve and 
Depreciat ion Schedu l es 
Inc luded Above 

Schedule A: Revenue 
De fici ency Summary 

Schedule B: Rate Base 
Summary 

Sc-hedule B-1 : 1989 Gross 
Plan -in-Service 

Schedule B-2 : Attri tion 
'iear Accumul ated 
Depreciat i o n 

Schedule B-3 : Working 
Capital Development 

Schedule C: Operating 
Income Summary 

Schedule C-1: Summ.:~ ry 

His to ric 'iear Operating 
Income AdJustments 

Sche dule C-la: E1 i m1 nate 
Non recurring Test 'iear 
Expenses 
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Exh i bit Number 

209 

210 

211 

212 

213 

214 

215 

216 

217 

EXHIBIT LIST 

Witness 

Dittme r 

Dittmec 

Dittmer 

Dittmer 

Dittmer 

Dittmer 

Dittmer 

Dittmer 

Di t t ne r 

____ ....:D::;..;e::.;S:.C=-r .!.P_t _iQ!!_ ---

Schedule C-lb: Amortize 
Powe r Supply S udy over 
Five Year Years 

Schedule C-lc: 
Maintenance of 
Equipment 

Schedule C-ld: 
Year Income Tax s 

Normalize 
Statio n 

Hist o::ic 

Schedule C-2: Su.11ma r y 
Attrition Ye a r Operating 
Income Adjustments 

Schedule C-2a, pl : 
Residential Usage Per 
Customer Adjustment 

Schedule C-2a, p2: Adjust 
Other Class Attrition 
Year Revenues 

Schedule C-2a, p1 : 
Normalization of GSLD 
Billing Demands 

Schedule C-2b, pl: 
Attritio n Year O&M 
Expenses; Pension Expense 
Adjustment; Amortization 
of Rate Case Expense; and 
Norma lizati o n of 
Insurance Expense 

Schedule C-2c : Attrition 
Year Deprec1at1o n Expense 

I 

I 

I 
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Exhibit Number 

218 

219 

220 

221 

222 

Staf f 

301 

302 

303 

304 

305 

EXHIBIT LIST 

Witness 

Diltmer 

Dittmer 

Dittmer 

Dittmer 

Dittmer 

Yecco 

Yecco 

Yecco 

Yecco 

Yecco 

Description 

Schedule C-2d: Altrition 
Year Taxes Other Than 
Income 

Schedule C-2e : AttriLto n 
Year Income Tax Expense 

Schedule D-1: Histortc 
Year Cost of Capital 

Schedule D-2. pl: 
Altr ition Year CosL of 
Capital 

Sched. 
Amort izat ion of 
Defe rred 
(Supplemental) 

c-u: 
Excess 
Taxes 

JY 1: Comparison of Bo nd 
Yields 

JY 2: Monthly 
Bo nd Yields 

Average 

JY 3: Interest and 
In flation Rates 

JY 4: AA/Aa Raled 
Electric 
Investment 
Charac e ri stics 

Uti 1 i ies 
Ri s k 

JY 5 : DCF Model Equation 
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Exhibit Number 

Sta ff 

306 

307 

308 

309 

310 

311 

312 

313 

314 

EXHIBIT LIST 

Witness 

Yecco 

Yecco 

Yecco 

Yecco 

Yecco 

Yecco 

Yecco 

Yecco 

Hopkins 

Description 

JY 6 : Non-Constanl Growlh 
Annually Compounded DCF 
t-1ode l 

JY 7: Non-Constant Growth 
Annua 11 y Compounded OCF 
Analysis for AA/Aa 
Electric Index 

JY 8: Estimatel Monthly 
Risk Premiums 

JY 9: Risk Premium t-1ode l 
and Analysis 

JY 10: Compar1son of FPUC 
to the S&P Financial 
Benchma rks for BBB rated 
Electric Utilities 

JY 11: Comparative S1ze, 
Index vs. FPUC 

JY: 12: Bond Yield 
Differentials 

JY 13: Summary of Cost of 
Equity AnalySlS 

St-reet and Outdoor 
Lighting Maintenance 
Charges (S aff Da a 
Requesl I em No. 7) 

I 

I 

I 
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Exhibit Number 

Staff 

315 

316 

317 

318 

319 

320 

321 

EXHIBIT LIST 

Witness 

Hopkins 

Hopkins 

Hopkins 

Hopki ns 

Hopkins 

Hopkins 

Hopkins 

Desc ripti o n 

O&M and A&G Allocated to 
Str et and Outdoor 
Lighting (Staff Data 
Request Item No . 3 ) 

I ndividual St-reet and 
Outdoor LighLing Pole 
Ma i ntenance Charges 
(Staff Data Rc4uest I~em 

No . 8) 

Unifo rm Strecl J nd 
Outdoor Ligh Li ng Po le 
Maintenance Charges 
(Staff Data Request Item 
No . 9) 

Fuel Cost Breakout 
(Staff ' s 2nd Set 
Interrogatories 11 27 ; WRH: 
Staff Prepared Exhibit 
Effect o f All o- cation of 
Purchased Power Demand 
Charges on 12 CP for all 
Ra te Classes (Composite) 

Cost of Service 
SLaff ' s 1st 
Production of 

Revised 
Study 
Request for 
Documents 

Un1t Costs at Proposed 
Rates for Revised Cos o f 
Service Study 

Rev ised MFR Schedule Et-12 
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Exhibit Number 

Staff 

32 2 

323 

324 

32 5 

326 

=327 

328 

EXHIBIT LIST 

Witness 

Hopki ns 

Ho pk i ns 

Hopkins 

Hopkins 

Jerauld 

Troy 

English 
Troy 

Descript~l~·o~n~-------

Staff ' s Second Set 
Inte rrogatories #15 

Staff's Seco nd Set 
Interrogatories # 16 

Sta(f's Second Set 
Interrogatories #2 5 

Staff's Second Se 
Interrogatories #2? 

of 

of 

of 

of 

Response to Staff ' s First 
Set of Data Requests #6 

Development of 
Charges (Staff 
RequewL Item #1) 

Service 
Data 

Street and Outdoor 
Lighting cost Study 
(Sta(f Data Request Item 
#2 ) 

PARTI ES ' STATEMENTS OF BASIC POSITIONS 

STAFF: FPUC sho uld be gra nte d approval to raise its rates by 
$547,157 annually, rather than $909,466 as requested. An 
annual i ncrease of $ 547,157 will yi eld a fair return of 9.18\ 
on al lowa ble rate base . 

The posi tio ns of Staff, OPC a nd FPUC are further shown 
in the schedu l es attached hereto . 

FPUC : It is the 
reli able , safe service 
cost possible . 

Company ' s responsibility to provtde 
to its c ustome r s a the most economical 

I 

I 

I 



I 

I 

I 

ORDER NO . 21671 
DOCKET NO. 881056-EI 
PAGE 11 

Because o f inc r eased utility operating cosls , 
increased plant replacement costs , and t he need tor add1t 1onal 
plant investment, the company is presently earning a pro LOrma 
return o n its inves t ment of approximately 6 .86\ and represent s 
that a return of 6 . 86\ does not provide reasonable compensation 
to the companys ' stockholders and is not sufficien to attract 
new capital. 

The company requests approval to increase 1ts rates by 
the amoun t of $8 90, 806 pee annum, whi c h amo unt wi 11 all ow a 
return of 9 . 65\ on the allowable ra te base. 

OPC : It is t he utility' s responsibility t o provide reliabl e 
service to it s c us tomers at the most economical cosl poss ibl e . 
Rates should be set to compe nsa te the utility only f o r pcuddnt 
expenses and to provide a reaso nable return on pruien and 
reasonable investments i n assets used to provide servic~ t o 1ts 
retail customers . 

STATEMENT OF ISSUES AND POSIT£0NS 

NOTE : Issues mar ke d with a n asterisk ( * ) have been s lipulaled . 

TEST YEAR RATE BASE - SCHEDULE 1 

*1 . STIPULATED I SSUE : What is the appropriate amount o f 
Plant-in-Service for the test year? 

The appropriate amou nt of Plant-in-Service fo r the test 
year is $14, 636 , 555, wh ich includes CWIP-Completed not 
Clas s ified of $ 660 , 241 . 

*2 . STIPULATED ISSUE : What are the appropriale Lesl year rale 
ba se deductio ns ? 

The appropriate rate base deductions are $4, 004,980 . 
consists of $3 , 487, 943, Accumulated Oeprecia i o n 
$517,037, Custome r Advances fo r Co nsl ruc lln. 

This 
and 

139 
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3 . ISSUE : The company has included $17, 262 for prepaid 
pension e xpense in current assets in its calculat1o n o f 
worki ng capital . Is this appropriate? 

STAFF: Yes . It i s appropriate to inc lude prepaid pension 
expense i n curren t assets when ca lcu la t i ng worKing captlal . 

FPUC : Yes. (Troy) 

OPC: Public Counsel's Office position is thal prepald 
pe nsion expense s hould not be included in the 
determi natio n o f working capital allowance f or ratemaking 
pu rposes . Wo rking capita 1 should be reduced by $17, 2 62 . 
(Office Adjustment) 

4 . I SSUE : Should net fuel and conservation overrecovcties o f 
$266,950 and $8,037 respect ive l y, be included a~ a 
reducti on t o tes t year working capilal? 

I 

STAFF : Yes. Consistent with current Comr'lis~ton policy, I 
working capital s hould be reduced by t he overrecoveries . 

FPUC :No . Overrecoveries and underrecoveries are 
non- r ecurring in nature due t o t he t r ue-up provision i n 
t he f ue 1 and ECCR c l auses . The company does not protect 
over/underrecoveries , bu t a matching of revenues and 
expenses. (Tro y) 

OPC: Yes . Worki ng capital should be reduced by $274,987 
~include fuel and conservation net overtecoveries . 
(Office Ad j ustment) 

• 5. STIPULATED ISSUE : Should test year wo rking capital be 
reduced $44 , 146 to correcL e rrors in t he calculation of : 

Accumulated Provis ion f o r Uncol l eclibles 
Tempo rary Facilities 
Accounts Payable 

Total 

$ 4 , 585 
914 

38, 61] 
$44,14 6 

Yes . Wo rking capital should be reduced $44,1H3 o co rrect 
t he erro rs. I 
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*6 . STIPULATED I SSUE : Should $2 , 530 i n Fuel Stock be removed 
from test year working capital t o eliminate t he c ost o C 

diesel fuel written off? 

7. 

8. 

Yes. Wo rking capital sho uld be re duced $2 ,5 30. 

ISSUE: What i s appropria t e tes t year wo rking cap i tal 
al l owance? 

STAFF: $ 238 , 338 after making the abo ve adjus t ments . 

FPUC: $515 ,852 after ma king the above adj us tment s . (Tro y) 

OPC : $221 ,076. This 1s c alculated by takinq Pubt ic 
Counse l ' s witness Dittmer ' s adjusted working c a pit a l 
amount o f $515 ,85 2 and adjusting for Public C)uns e l ' s 
additiona l ad j ustme nts t o working capital, as no t ed tn 
office positions above . 

ISSUE: What is t he appropriate test year rate base? 
(Schedule 1 ) 

STAFF: The appropriate test year rate base i s $ 10,8 69 , 9 13 . 

FPUC : $11,147,4 27 . (Troy) 

OPC: $10, 852,651. 

TEST YEAR COST OF CAPITAL 

9. ISSUE : What is t he cost of common equity? 

STAFF: The cost of common equity is 12 . 70\. (Yecco ) 

FPUC : 13.5\. (Jac kson) 

OPC : Public Cou ns el ' s p r eliminary pos t t i o n o n he 
appropri dte c ost of equi t y i s 13 . 35\. wh ich 1s he cost 
rate autho rized fo r t he Ma rt ann a Di v i s i o n . Publtc Couns~l 
will ado p t sta f f's cost ra t e of 12.70 -. as sup~,>or ed by the 
t estimony of sta f f wt tne~ s Ja ni ce Yecco . 

41 
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*10. STIPULATED ISSUE: What is the appropriate balance of 
accumulated deferred income ta xes for 1988? 

The accumula ted deferred tax balance should be $1,595,425 
on a 13 mo nth average basis . 

*11. STIPULATED ISSUE : What is the appropriate balance of 
accumulated deferr d income tax credits (ITC) for 1988? 

12 . 

The accumulated ITC balance should be $653, 14 4 on a 13 
month average basis . This includes 3\ ITC of $ 9 ,725 and 
post 1970-ITC of $ 643 , 409 . 

ISSUE: What is t he weighted average cost ot capital 
includ i ng the proper componen s , amounts, and cost rates 
f o r the test year e nded 9/30/88? 

STAFF: The weighted average cost of capital Cor the test 
yea r is 8 . 97% . ( Schedu le 2 ) (Yecco) 

FPUC: 9 . 4 0\ . 

OPC: 9. 07\ . 

TEST YEAR NOI 

*13 . STIPULATED I SSUE: What is t he appropriate amount of Lest 
ye ar operating revenue? 

The appropriate test year operating revenue is $2 , 796,431, 
whic h e xcludes $10,617.266 in Fuel and Conse tv alion 
r e ve nue a nd includes $2 , 643 fQr unbilled revenues. 

*14 . STIPULATED 
expenses be 
amou n t of 
operations? 

ISSUE: Should Operation and Maintenance 
increased $ 12 , 660 to r allocate the correct 
tra nsportation expenses to the elec ric 

Yes. Expenses should be increased $l ~ ,b60. 

I 

I 

I 
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• 15. STIPULATED ISSUE : Should Operation and Ma intenance 

expenses be increased $6 , 324 to remove the effects of Out 

of Period Payroll expenses? 

Yes. Expenses should be increased $6,324. 

• 16. STIPULATED ISSUE: Should an adjustment of $1,100 be made 

to remove c haritable contr ibutions Crom expenses? 

Since Commission policy is to disallow charitable 

contribut ions, expenses should be reduced $1,100 . 

•11 . STIPULATED ISSUE : ShouJ.d an adjustment be made to tes t 

year Uncollectible Expense? 

The company · s adjustment reducing expenses $6, 670 should 

be further increased $1, 212. 

• 18 . STIPULATED ISSUE : Should $2 , 990 related to the 

non-recurring write-off of Cuel invenloty be removed from 

expenses? 

Yes. Reduce expenses $2,990 . 

•1 9 . STIPULATED ISSUE: Should the company amortize the Power 

Supply Study, Account 923, over a five year period in lieu 

of the proposed four year amorti zation? 

Yes . The company s hould reduce the annual dmortization by 

$2 ,2 70 for the test year. 

20. ISSUE: The c ompany made an adjus ~menl to increase Account 

592 by $19,610 . This adjustment was made to annualize the 

total amount included in the test year to a ten year 

average. Is this appropriate? 

STAFF: No . The adjus me nt shou ld be reduced $15,388 L ::> 

remove translotmt:H tewinds •..Jhtch occurr~d tn 1980 .:~nd 

1981. Future te~1i nds s hould be capi ltzed. 

143 
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I 

2 1. 

22 . 

FPUC : Agree with Staff . (Troy) 

OPC: No. This adjustment was made to annual ize the total 
amount included in the test year to a en (10) year 
average. It is not appropriate to make annualizing 
adjustments to the test year expense and the n trend that 
account by certain inflation factor s to an attrition year 
e xpense amount . The company adJustment also annualized 
i nto the test year expenses that were incurred 1n 1961 for 
rewinding t wo distribution transformers. To include such 
an extraordinary item in test year expenses is not 
appropriate . O&M expenses should be reduced by $19,610 to 
reverse the company's adjustment. 

ISSUE : Should the company remove Lhe 
Distributi on system grounding costs 
Accounts 593 and 594? 

Tr an-;m iss ion 
fr om est 

and 
year 

STAFF : Yes. The company should removL $4, 30 1 from I 
Account 593 a nd $6 , 992 from Account 594. fu ure costs o f 
this nature s hould be capitalized. 

FPUC: No . The total costs of pole relocation and system 
g round i ng during 1967 and 1966 totaled $60 , 275 and should 
be amortized over five years . (Troy) 

OPC: Yes . O&M expenses should be reduced by $11, 293 . 

ISSUE : Should expenses be reduced to remove 
distribution pole relocation cost fr om Accou nt 
t he test year? 

$4, 762 of 
c:93.1 for 

STAFF : Yes. The total cost of $23,812 occur red in 1987. 
The company proposes a five year amortizaL1on in the 
amount of $4,762 per year and does not pro)ec additional 
pole relocations in the future . 

FPUC : No . The total costs of pole rel ocation and s ystem 
grounding during 1987 and 1988 totaled $80,275 and should 
be amortized over five years . (Troy) 

OPC: Yes . The company proposes amortization o t a 
non-rec urring cost. The requested amor iz.l i o n should no I 
be allowed. O&t-1 expenses sh)IJJ be reluced by $1,7 62. 
(Offtce pos1tion) 
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• 23. STIPULATED ISSUE : 
by $10~000 for 
cabi ne ts? 

Should the company 
the rebuilding of 

reduce Accou nt 595 
1 a r g e t ran sf or me 

Yes. The expense associated with the rebuild of Lhes e 

transformers should be capita 1 ized and amor Li zed over the 
usefu 1 life . 

• 24 . STIPULATED ISSUE : Should the company 
by $15 ~000 to accou nt for a n error 
meter cha rges? 

reduce Account 58r 
in the forecast of 

Yes. The base used in the forecast containP.d e rrors in 

the meter charges. 

• 25 . STIPULATED ISSUE: 
normalize test year 
insurance refunds? 

Should 
0 & 

an adjustment 
M expenses for 

be mad~ to 
rer rospeclive 

Yes . Expenses should be reduced $7 ~ 527 which represent a 
five year average of retrospective insurance refunds 

allocated to the Fernandina Beach electric opcrat1ons. 

•26. STIPULATED ISSUE: Should an adjustment be made to les t 
year 0 & M e x penses to remove the non-recur r i t.g t.:xponse 

associated with the employee news1e Ler? 

Yes. Expenses should be reduced $ 2 ~000. 

27 . ISSUE: What is the appropriate amount ot test year 0 & M 

e xpense? 

STAFF: The appropriate amount of test year 0 & !~ e xpens es 

is $1~088 ~ 213 after making the above adjustments. 

FPUC : $1~111~796 1 after making the above adjustments. 
(Troy) 

0 PC : $ 1 I 0 8 3 , 9 9 1 . 
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*28. STIPULATED ISSUE: What is the app ropriate amount of test 
ye a r depreciation and amortization expense? 

The appropriate amount of deprec iation expense is $550,514 
after allocating $5,3141 to the water operation and 
i ncreasing e xpense $ 11,131 Cor t he alloca ed portion 
r e lated to the general office bu ilding. 

29. ISSUE: What is the appropriate amount of Taxes-Other? 

STAFF: $277, 129 after increasing property taxes $1 5,961 
to cor rect the annual accrual to actual expense . 

FPUC: Ag ree with Staff . (Troy) 

0 PC : $ 2 6 l, 16 8 . 

I 

30 . ISSUE: What is the appropriate current income ta x expense I 
for 1988? 

STAFF: Current income tax expense for 1988 should be 
$ 3 21. 0 14 . T h i s ref 1 e c t s an ad j us t men t o f $ 2 0 , 12 9 f o r t h c 
tax ef fect of o ther staff adjustmen s , and an interest 
reconcil iat i o n and s ync hronizaLion adjustment of $(8, 659 }. 

FPUC: Cur rent income tax expense Cor 1988 should be 
$321,675 . This reflects an adjustment of $11, 254 for the 
tax effect of other company adjuslments and an interest 
reconciliatio n and synchronization adjustment of $877. 
(Po rtner } 

OPC: $337 , 267 , excluding ITC Amortizatio n o f nega tve 
$34,128. 

*31 . STIPULATED ISSUE : What is the appropria e deferred income 
tax e xpense for 1988? 

Defe rred income tax e xpense s hould be :£( 203 ,13 5) ($24, 8 .. 3 
state and $178, 262 fede ra l}. 

I 



I 

I 

I 

ORDER NO. 21671 
DOCKET NO . 881056-EI 
PAGE 19 

32. ISSUE: What is the appropriate amount of test year 
Operating Expenses? 

STAFF: The appro p riate amount of tesL year Operating 
Expenses is $ 2 ,007, 607. 

FPUC : $ 2 , 031,851. ( Troy) 

OPC : $1,99 5 , 677. 

33 . ISSUE: What is the appropriate Lest year net opecating 
income? (Schedule 3) 

STAFF : The appropria te test year net operat in1 income is 
$788,824. 

FPUC: $7 64 , 580. (Tro y) 

OPC: $800,754 . 

*34. STIPULATED 
factor to 
de ficiency? 

ISSUE: Wha t 
be use d in 

( Schedul e 4} 

is the appropriale expansion 
calculaling the 1988 revenue 

1.6326, which allows for the rate change of regulatory 
assessment fee s to l/8 of 1\. 

35. ISSUE : What is the 
increase? (Schedule 5} 

STAFF : $303,6 65 . 

FPUC: $4 62 ,48 2 . (Tro y) 

0 PC : $ 2 9 9 I 7 14 . 

appropriale test yea r revenue 

47 
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ATTRITION YEAR RATE BASE 

36. ISSUE : Should attrition year Plant-in-Service be reduced 
t o adjust for overbudgeti ng? 

STAFF: Yes . Reduce Plant-i n-Service by $511 , 595 . 

FPUC: No . The company should be on budget by the end o f 
t he fi r st projection year. ( Bachman) 

OPC: Yes . Plant-in-service should be reduced by $439, 574. 

37. ISSUE : What is the approp r iate amount t o be included in 
the att r ition year Plant-in- Service? 

STAFF: The appropriate amou n t of Plant-in-Servi ·e f o r the 
attrition year is $ 16 , 717,621. 

FPUC: $ 17 , 229 , 216. (Bachman ) 

OPC: $16,789 , 642. 

38 . I SSUE: Should attrition year Accumulated Depre c i ati o n be 
i ncreased to adjust for underbudgeti ng? 

STAFF: Yes. Increase Accumulated Depreciation by $67,681. 

FPUC: No adj ustment is necessary. (Bachman ) 

OPC: Yes . Accumulated deprecia t ion should be increased 
by $75,819 . 

39 . ISSUE : What are the appropriate attritio n year ra t e base 
de ductions? 

STAFF : The appropriate attriti o n year ra t e base 
deduc t i ons are $4 , 991 , 619. Th1 s cons i s t s o f $4,3 60 , 33 0 
Accumulated Deprectati o n and $ 631, 289 Cus omec Adv ances . 

FPUC: The attrition yea r raLe ba se deduc t 1ons s hou ld 
t o tal $4, 92 3,938, whi c h cons i s $ of $4, 2?2 . 64q AccumulJled 
DepLeciJtlon and $ 631 , 289 Cust1rnet ;d~ nces . (B~c-hman) 

I 

I 

I 
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OPC: The attrition year rate ba se deductions should total 
$4, 999 ,7 57 . $4,368,468 Accumulated Deprec1 ation and 
$ 631 , 289 Customer Advances . 

40 . ISSUE : Should net fuel and consct val ion overrecoveries o f 
$313,800 and $9 , 447 respectively. be inc luded as a 
reduction to attritio n year wor king capital? 

STAFF: Yes. Cons istent with current Commi ssion policy, 
working capital should be reduced by the overrecoveries. 

FPUC: No . Commission policy does not permit J projec tion 
of over recoveries o n a recurring basis. {Tro y) 

OPC : Public Counsel will accept staff ' s adjustmer.L to 
include $323 , 277 as fuel and conservation over recoveries 
i n the attrition year working capital. 

41. ISSUE: Is it appropriate to include unamortized r ate case 
expense in working capital? 

STAFF: No . Unamorti zed rate case e xpense should be 
excluded from the calculation of working capital. Thi s 
would reduce the company ' s originally reques ted wo rking 
capital by $61, 191 . 

FPUC : Yes . The $61. 191 should remai n 1n working 
capital. {Troy) 

OPC : No. Attr ition year working capital should be 
decreased by $ 61 , 191. 

42 . ISSUE : What is t he appropriate amou n t of s t o rm damage 
reserve to included i n attrition year wo rking ca pital? 

STAFF: The appropriate amount o f s t orm damage r ese rve to 
be inc l uded in worki ng capita l is $L 33l. This woulJ 
require an adjustment increasing wor k i ng ca pi tal by 
$17,969 . 

FPUC : The appropria e a '1'1r un o f .:. o r 'l dama e Le se r•1e t o 
be inc luded 1n •.-~o rklnq cap1t.al 1s $1),300. (Tro y) 

149 
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OPC: $0. Wo rking capital should be increased by $ 19,300 
to remove the company's accrual for storm damage reserve. 

43. ISSUE: The company has included $ 27,884 for prepai d 
pension expense i n Lhe altrition year working capiLal . Is 
this a pprop riate? 

STAFF: Yes . It is appropriate to include prepaid pension 
expense in the attrition year work i ng capital. Wor k1 n1 
capital should be increased by $ 3 , 39 5 to recogn ue the 
pro)ected negat ive pens ion expense. 

FPUC: Yes. (Troy) 

OPC: No . Prepaid pension expense should not oe i ncluded 
in working capital allowance. Working capital should be 
reduced by $27 , 884. (Office Position) 

I 

44. ISSUE : Should attritio n year wor king capiLal be red uced I 
$44,4 77 to correct e rro rs in the calculatio n of: 

Accumulated Provision for Unco llectibles 
Accounts Pa yable 

Total 

$ 4 , 717 
39 ,7 60 

$44 ,4 77 

STAFF: Yes . Working capital should be reduced $44,477 ~o 

correct the errors. 

FPUC: Wo rk i ng ca pital shou ld be reduced $39,760 to 
cor rect the er r o r. 

OPC: Attrition Year Workinq Capital s hould be adjusted to 
reflec t t he corrections of errors made in Accoun ts Payable 
and Accumulated Provisi on for UncollecLibles in the test 
year. The trendi ng effect of tt.ese test year adjustments 
are incl uded in the a~trition year trending adjustmen . 

45. I SSUE : What lS the appropriate work1ng cap1tal allowance 
to be used in the attrition year rate base? 

STAFF : The appropriate working cJpi al allowance is 
$183,978 after making the above adJu s r ments. I 
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FPUC: $592 ~ 738. {Troy) 

OPC: $186, 139. 

46 . ISSUE: What is the appropriate attriti o n yeat rate base? 
(Schedule 6 ) 

STAFF: The appropriate attrition year rate base ts 
$111 909 1980 . 

FPUC: $12,898,016 . (Troy) 

OPC: $ 111976 ,024 . 

ATTRITION YEAR COST OF CAPITAL 

47. ISSUE: What is the cost of common equiLy? 

STAFF: The cost of common equity is 12 .70\. (Yccco) 

FPUC: 13.50\ (Jackson) 

OPC: Agree with Staff . 

48. ISSUE: What is the appropriate balance of accumulated 
deferred income taxes for 1990? 

STAFF: The accumulated deferred tax 
$1,544,301 o n a 13 mo nt h average basis. 

FPUC: Agree with Staff. {Portner) 

balance should 
{Yecco) 

be 

0 PC : $1 I 5 13 , 8 a 3 I w h i c h i n c 1 u des an ad j us t men t f o r t he 
write back o f e xcess deferred taxes . 

*49 . STIPULATED ISSUE: What is the appropr1ate balance o f 
accumulated deferred income tax credits (ITC) Lo r 1990? 

The accumulated rTC balance should be $594,943 o n a 13 
month average basts. Thi:. includes )'\ ITC of $7~505 and 
post-1~70 rTC )f ssa7 1436. 

151 



152 

ORDER NO. 21671 
DOCKET NO. 881056-EI 
PAGE 24 

50. ISSUE: What is the we ighted average cost of capital 
including the proper compo nents , amounts , and cost rates 
for the attrition year ended 9/30/90? (Schedule 7) 

STAff: The weighted average cost of capttal for the 
attrition year is 9 .18\ . (Yecco) 

fPUC: 9. 65\ . (Troy) 

OPC: 9. 16\. 

ATTRITION YEAR NOI 

*51. STIPULATED ISSUE : Should at rition year tevenue~ be 
increased to adjust for unb tlled revenues? 

Yes. Attrition year revenues s hould be incLeascj by 
$2,145. 

52. ISSUE: What is the appr<>priate amou nt of attrition yea r 
operating revenue? 

53 . 

STAFF: $2 ,879,192 , which includes $ 2,145 in unbilled 
reve nues and $1 5,050 in other operating revenues. 

FPUC: Agree wi h Staff. (Jerauld) 

OPC: $2, 979,396 . This includes an adjustment for the 
projection KWH sales in the attrition year. 

ISSUE: Should the company be permit ted 
Provision for Property Insurance Account, 
is the appropriate annual accrual amount? 

to eslabl ish a 
and if S(), what 

STAff: Yes. $17,300 ($173,000 over 10 years) 

FPUC: Yes. $54,050 . ($216,200 ove r 4 years). (Troy) 

OPC: No. Historical expenencc does not tndicate ny 
neecl for accrual of a pr o perty insurunce reserve. The 
co~pany h~ s no t experienced any propet y damaqes in excess 
.)t ;1 0,000 in a leas the pa.t ten y~Hs. 

I 

I 

I 
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*54. STIPULATED ISSUE : What is the appropriate amount of 
pe ns i o n e x pense fo r 1990? 

Pe nsion e xpense fo r the altrition year is {$3269) 

55 . ISSUE: What is the ptoper level o f r ate case expense to 
be i ncl uded i n o per a ti ng expenses? 

STAFF : $ 15 , 48 6 ($77 , 432 over 5 years ). 
s ho u ld be reduced by $ 10 , 325. 

OS.M expenses 

FPUC : $ 25 ,811. {$77,432 over 3 years ) (Troy) 

OPC : The company 's p ro)ected rate case e x pense of $ 77 , 432 
sho uld be a mo r ti z ed over 5 years. $ 15,486 should be 
i nc luded in the attrition year expe nses . OS.M e x penses 
s ho u l d be reduced by $ 10,325. 

56. ISSUE : What ar e t h e ap propriate trending factors to be 
use d i n deriving attrition year operati ng e xpenses? 

STAFF : 

P r ojection years 
TREND BASI S 
No Trend Bas1s 
I n f l at ion o nly 
Custome r Growth 
Pay ro ll I ncreases 
Sa l e s I KWH 
Revenues I $ 
Plan t 
I n f l a t ion X Cu stomer Growth 
Pa y roll X Customer Growlh 
Other 

----~9~1~3~0~189 9130190 
o o. oo% --O.oo\ 
1 104.90% 109 . 52\ 
2 103.91\ 107 . 33\ 
3 104 . 31\ 109 . 53\ 
4 103.46\ 102 . 72\ 
5 101.57\ 102.88% 
6 106.47\ 108.45\ 
1 109 . 00\ 117 . 55\ 
8 108 . 39\ Ll7.56\ 
~ VARiOUS 
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FPUC: 

OPC: 

TREND BASIS 

Projection years 
Ke y 

No Trend Basis 0 
Inflation o nly l 
Custome r Growt h 2 
Payro ll Inc reases 3 
Sales I KWH 4 
Revenues I $ ' s 5 
Plant - Net 6 
Infla tion X Customer Growt h 7 
Payroll X Customer Growth 8 
Othe r 9 

Pro j ection years 
_!<~ 

September 30 
1989 1990 
0.00\ 0.00\ 

105.00\ 109.62\ 
103.91\ 107.33\ 
104 . 38\ 109 . 70\ 
103 . 46\ 102.72\ 
101. 57\ 102.88\ 
108.18\ 115.74\ 
109.11\ 117.66\ 
108.46\ 117.74\ 

VAR IOUS 

September 30 
TREND BASIS 1989 1990 
No Trend Basis ~0~----~0~.~00\ 0 . 00\ 
Inflation o nly 1 105.00\ 109.62\ 
Custo me r Gro wt h 2 103 . 91\ 107.33\ 
Payroll Inc reases 3 104.38\ 109.70\ 
Payroll Increases ( eff . 2-17) 4 104. 31\ 109.53\ 
Revenues I $ 5 101 . 57\ 106.47\ 
Payroll Increases ( eff . 3-17) 6 104 . 29\ 109.47\ 
Inflati o n X Customer Growth 7 109 . 11\ 117.66% 
Payroll X Customer Growth 8 108.46\ 117.74\ 
Other 9 VARIOUS 
Accepted Co . Projection 10 

*57. STIPULATED ISSUE: Sho uld t he attrition year O&M expenses 
be adjusted fo r the effect of changinq the trend factors? 

Yes . 

I 

I 

I 
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* 58 . STIPULATED ISSUE : Should attn t ion y ear O&t-1 expense be 
reduced to reflect a reduction in the company's insurance 
premiums for various liability policies? 

Yes . Attrition year O&M expenses should be reduced by 
$10,306. 

59 . ISSUE: What is the appro priate amount of atlrition year 
O&M expenses? (Schedule 8) 

STAFF: $1, 239 , 064. 

FPUC: $1,308,9 31. (Troy) 

OPC: $1, 221 , 242 . 

60 . ISSUE: Should attrition y ear depreciation expenses be 
reduced to adjust for the lower level of Plant-in-Service 

recommended? 

STAFF: Yes. Reduce e xpenses by $22,152 

FPUC: No adjustment is necessary. (Bachman ) 

OPC: Yes. 

61. I SSUE: What is the approp riate amount of atlrilion y ear 
depreciatio n and amortization expense? 

STAFF: $603, 626 

FPUC : $625,778. (Bachman ) 

0 PC : $ 61 0 , 19 4 . 

62. ISSUE: Should Taxes-Other be increa!.ed o recognize he 
i ncrease in Regul ato ry Assessment fee crom l/12 o l/8 or 
1%? 

STAFF: Yes. Increase Taxes-Olh~r by il, 225. 
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FPUC : Yes. Increase Taxes-Other by $1,2 26 . 

OPC : Yes . 
included in 
Taxes-Othe r) . 

PUblic 
the 

Counsel's adjustment 
t otal projection 

of $1.210 
adjustment 

is 
to 

63. ISSUE: Wha t is the appropriate amount of Taxes-Other for 
the 1990 attrition year? 

STAFF: $297,351. 

FPUC: $3 11,264 . (Troy ) 

OPC : $ 287 , 077. Taxes Other Than Income Taxes shou l o be 
reduced by $7,044. 

64. ISSUE: What is the appropriate current income tax expense 
for 1990? 

STAFF: Current i ncome ta x expense should be $39,457 . 
This reflects an adjustment of $41 , 916 for the tax effect 
of other staff adjustments, and an interest reconciliation 
and synch ronization adjustment of $7,030. 

FPUC: Current income tax expense s hould be 
This ref lects an adjustme n t of $2,053 for the 
of other company adjustments, and an 
reconci lia t ion and synchronization adjustment 
(Po rtner) 

0 PC : $2 58 , 58 3 . 

($7 ,307) . 
tax ef feet 

interest 
of $1 29. 

65 . ISSUE: Wha t is the appropriate deferred income tax 
expense for 1990? 

STAFF: Deferred i ncome tax expense should be $( 26 , 958 ). 
This r ef lects a reduction of $6,811 ($230 s ale and $6,581 
federal) for the writeback of excess deferred laxes. 

FPUC: Agree with Staff. (Portner) 

I 

I 

I 
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OPC: $(18 5 ,1 23 ) Federal 
( 24,873) State 

$(209, 996) 

Thi s inc ludes a reduction of $6,8 61 for the wri t eback of 
e xcess de fe rred i ncome ta xes. 

66. ISSUE: What is t he appropriate attrition year NOI 7 
(Schedule 9 ) 

STAFF: $7 58 ,193 

FPUC: $ 699 , 025. (Troy) 

OPC: $84 3,837. 

*67 . STIPULATED ISSUE: What is the appropriate expansio n 
fac to r to be used i n calculati ng the attriti o n year 1990 
revenue requirements? (Schedule 10) 

1.6326 . 

68. ISSUE: What is the appro priate allritio n ye a r revenue 
increase? ( Schedule 11 ) 

STAFF: $ 243 , 492 . (Test year increase $ 303 ,665 ; totaL 
increase $ 547 , 147 .) 

FPUC : $428 , 324 . (Test year increase $4 62 ,48 2 ; tota l 
increase $890 ,806 . ) (Troy) 

OPC : $113,606 . (Test year increase $ 299 ,714; tota l 
increase $413 ,320). 

69. ISSUE : Should any portio n of the $456,19 5 in terim 
increas(' granted by Orde L No . 21211 issued o n May 9 , 1989 
be refunded? 

STAFF : 
reduce 

A refund should be ordered if it 
the r a te oC teturn du r1ng the 

is nec~ssa ry o 
per Jency o f t h~ 
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proceeding to the same level within the range 
authorized rate of return wh ich is found fair 
able on a prospective basis , as provided 
366.071 , Florida Statutes . 

of the newl y 
and reason­
by Chapte r 

FPUC: Only if fin al dollar relief is less 
$456,195 that was authori zed for i nterim rel1ef. 

than the 
(Troy) 

OPC: A r efund may be appropriate based o n t he 
Commission ' s final decision o n this case. 

*70. STIPULATED ISSUE: Should FPUC be r equ ired lo file, w1thi n 
30 days after the date of the final order in this docket , 
a description of all e nt r ies of adjustments lo its f ~ture 

annual reports, cate of return repocts , published 
financial statements and books and r eco cds wh ich wi 11 be 
required as a result of the Commission's finding-3 1n t his 
rate case? 

I 

Yes. The utility should be required to fully desc r ibe the I 
entries and adjustmen ts wh ich w·ill be either recorded o r 
used in pcepa r ing reports submitted to the Commission. 

RATES 

71. ISSUE : Are the company's estimated revenues for 1990 from 
sales of electricity based upo n reasonable fo recasts of 
customer, KW and KWH billi ng determ inants by rate c l ass? 

STAFF Yes . The forecasting methodology and adjustments 
made by the company are reasonable . The adjustment made 
by Public Counsel to the RS class f o recast is i ncons1stent 
with the methodology used and accepted for all other 
classes . Public Counsel · s adjustment to Lhe GSLD class 
ignores the correction for a nn n- r ecurring increase in 
billing units due to the outage of a cogenera or ' s 
f acilities. 

FPUC : Agree Wlth S aff. 

I 
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•12. STIPULATED ISSUE : Are the methodologies used in the cost 

of service study filed by the company reaso nable? 

Yes, with the exception o( the omiss ion of (1) a direct 

assignment o f wire t o the OL cla sses f o r lights wh ich 

required the insta llation of a pole and ( 2 ) Lhe allocation 

of any secondary distribution derr.ond- related cos's Lo the 

GS class . A rev1s1on of the company·s cosl o ( service 

study, which corrects these problems, should be approved 

for use in this docket. 

73 . ISSUE: How s hould the increase in revenues b 

among the rate classes? 
sp r ead 

STAFF: The i ncrease should be spread amo ng the rate 

classes in a manner that mo ves class ra te 0 f r 3turn 

indices close to parity. Because of the great di s parity 

i n class rate o f return indices al present ra tes , the 

Corrunission s hould deviate from its policy of not lowering 

a class ' s rates and no t giving any class an increase 

greater than 1.5 times the system average percentage 

increase with purchased power costs . 

The rates of the GS and GSLD classes s hould be Lowe r ed 

because their rates of return at ptesenl rates arc 

approximately three times the s y stem average. The rates 

of those class es with negative rates o ( relurn (OL and 

OL-2) s hould be increased to the exten necessary f or t he 

classes to have nonnegative ra tes o f return . The 

remainder of the increase should be spread to the other 

rate classes with rates of return below lhe system average 

(RS, SL-2 and CSL) such that the t hree classes receive the 

same percentage increase 1n total revenues (based o n 

estimated purchase power cos ts) and to SL-2 . The SL-2 

class , whose rate of return at presen t rates is above the 

s y s tem avetage, should receive an increase su ffici ent lo 

bring its rate of return to t he sy stem av e rage at proposed 

rates. 

EPUC : The increase s hould be spread among the r ate 

classes in a manner t ha l moves those classes ha 

presently are the most defic1en towards panty. Because 

t h is i s he first rae f1ling for the Fernandina Beach 

Division and the flCs.. t"~'e thd ., t•Jlly a.a.. ca ed c :>t o f 
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service study has bee n made, the results show a wide 

dis parity in rela ti v e returns . While the company believes 

it desirable to bring all classes near parity, it does not 

consider it proper to at tempt to attain that 1n thi s 

proceeding. No rate classes s hould be r educed. Wh lle the 

GS a nd GSLD classes appear to have e xcessive t eturns those 

rates s hould not be r educed at this Lime . To do so would 

result in s uch reduction s being reallocated to Lhe RS 

class in addilion to the increase tha already is 

necessary to improve t h e RS rate of relurn . Rae 

reduct i o n s as ma y appear app r o pr1a te s hould be Clli':Sidered 

i n the next rate filing, noL this c urren t one . It should 

be f ur t her noted that the GSLD class rece ived a 

substantial r eduction i n October 1987 as a r ~su lt of the 

rate res tructuring i n Docket No . 861308-EI. Th~ r eduction 

to the GSLD class i n the first 12 month s of Lhe new GSLD 

rate wa s i n e xcess of $7 10 ,000 (approx imately 6 .. \) .a.:1 base 

rate revenues as compared to the prio r 12 mon ths pe r i od 

base revenue under the previous GSLD ra e . 

I 

The OL and OL-2 rates wh ich u nder presen t rates have I 
negative returns should · be i ncreased to the extent 

necessary f or them t o have at least non- negative 

returns . The r emai nde r oC the i ncrease s hou ld b e spread 

t o t he other rate classes with rates of return below the 

syslem average (RS , SL-3 and CSL) such that those three 

classes receive the same percentage i ncrease and to SL-2. 

T he SL- 2 should recei ve an increase sufficient lo bring 

its return to the s y stem average at proposed rates. 

OPC: No position. 

*74. STIPULATED ISSUE : The company made no adJUStment Lo 

unbilled revenue for the effecL of the r a e increase . 

Shou ld each class ' s revenue r equirement be adjusted for 

the effect on unbilled revenue of Lhe rate increase? 

Yes. An adjustment to class rev<:nue s due t-o unbi lled 

revenues s hould be made. The adjustm~n s hould be spreJd 

across classes which are cycle b1lted propo rL1 o nal o tie 

increase o r decrease 1n base revenues . 

I 
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*75. STIPULATED ISSUE : The company presently h as RS and RST 

rale schedu les. The RST rate is applicab l e to r esidential 
and commercial customers fo r off peak water heati ng 

service. The company proposes to e 1 imina te the RST rate 
schedul e . Is t hi s appropriate? 

Yes . The RST rate is not cost based. There is no 
customer charge 
timers required 
has no data 
attributable to 

for the costs of additional n.eters and 
under the rate . Furthermore. the compan y 
to support the l evel of cost saving~ 

load managemen t of water healers . 

*76 . STIPULATED ISSUE: The company presenlly ha s a RS - 1 rate 
schedule for residenti a l service and a RS-2 rate sci edule 
fo r r es idential service customers with electric water 
heating having an automatic t hermostalic centre 1 and the 

customer's e nti re use of electriciLy is taken through a 
single meter . The company proposes to combine he two 

rate schedules. Is this appropriate? 

Yes. The company initially offered the RS-2 rale to 

promote usage o f wa ter heat e r s controlled bi automatic 
thermostats . Presently, t he RS-2 no n fuel energy charge is 

l ower than the RS-1 nonfuel energy charge and t h e RS-2 
rate is not available to residents who heat their water 
with o ther forms of energy. The RS-2 r ate does not 

promote gas and solar wa ter heating; Lherefore, offering 
the RS-2 rate is a disc rimi natory practice and does not 
promote conservation. 

77. ISSUE: T he company and Staff have proposed the fol l owing 

changes in customer charges : 

COMPANY STAFF 
PRESEf T PROPOSED !,!.NIT COST PROPO:J:;D 

RS $ 2 . 50 $ 5.00 $ 6 .73 $ 7 . 00 
GS 4.00 6.00 10.44 10 .0 0 
GSD 15.00 25.00 37 . 53 38.00 
GSLD 300 . 00 300.00 47b . 20 475 . 00 

What a r e the a ppropriat.:e cus omer c h. r C) ~s? 

lSi 
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STAFF: The customer charges 
possible to the customer 
recommended rate of return. 

s hould be set as close as 
unit cosl at the class 

FPUC: Except for the RS rate class cuslomer charges 
s hould be set approximately at the level of cuslomer unit 
cost at t he class recommended rate of return. The RS 
class custome r c harge should be sel not to exceed $ 6 . 00 in 
this proceeding due to the fact that the present rale is 
only $2 . 50 ($2 . 91 under interim rates ) and 1ncu~-=\si ng the 
charge above $6 .00 would be excessive for small usage 
residenti al customers . The company proposes the following 
c ustomer charges : 

RS 
GS 
GSD 
GSLO 

PRESENT 
COMPANY 

INTERIM POSITION 

$ 2 . 50 
4 . 00 

15 . 00 
300.00 

$ 2. 91 
4.66 

17.46 
34 9 . 29 

$ 6.00 
10.00 
38.00 

475 .00 

OPC: No position. 

78 . ISSUE: What should demand c harges be? 

STAFF: Demand c harges for GSD should remain at 
current level of $1.77 while GSLD demand -:harges 
decrease to $ 1 . 11 per KW. 

their 
.. hould 

FPUC: 

GSD 
GSLD 

{l) Ba sed 
$475 .00 pee 
class . 

PRESENT 

$ 1.77/KW 
1.70/KW 

COMPANY 
INTERIM POSITION 

$ 7 .06/KW 
l. 98/KW 

$2 . 50/KW 
1.68/KW(l) 

o n 1nc reasing 
mon h with no 

the GSLD customer c haLge to 
revenue reduct ion o the GSLD 

I 

I 

I 
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*79 . 

OPC: No position. 

STIPULATED ISSUE : The current GSD and GSLD rate schedules 
have minimum charges equal to the customer charge plus the 
demand charge for the minimum KW to take service on the 
rate schedule. Is this minimum charge provision 
appropriate? 

The minimum charge provision, which is actually a 
minimum billing demand provision, is appropriate for GSLD 
c ustomers but should be eliminated for GSD customers. The 
m1n1mum billing demand charge penalizes GSD customers 
whose maximum demands happen to fall near the class break 
poi n t although such customers do not necessar iLy impo~e a 
proportionately larger cost burden on the uti lit} . On the 
other hand, billing under the GSLD rate schedule is 
optional for customers willing to contract for d mir.imum 
of 5 , 000 KW per month. A customer whose demands fall near 
t he GSLD class break poi nt has the option to remain in the 
GSD class and be billed on actual demands. 

*80. STIPULATED ISSUE: The company proposes to reduce the term 
of service on GSD from 1 or 2 years to l or more years. 
Is this change appropriate? 

Yes. A 12 month minimum term of service for GSD customers 
is consistent with the minimum terms required by the other 
investor-owned electric utilities in Florida . 

81. ISSUE : Should the power facto r pe rcenlagc goa 1 used 1 n 
t he power factor clause be raised from 80\ to 85\? 

STAFF: The company presently requires its GSLD customers 
to mai ntain a 90\ power fact o r goal. The power factor 
goa l for the company ' s GSD class should also be 90\ so 
t hat customers with potentially poor power factors within 
that class of service would be billed Co r any excess KVAR 
on an equitable basis with cus omc rs in the GSLD r,lass. 

FPUC~ Yes, for the GSD Rate Scheduh: only. 

OPC : No position. 
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*82. STIPULATED ISSUE : The company proposes to eliminate its 
provisio n for a pr i mary voltage di scount of 15 cents per 
kilowatt from t he GSD rate class . I s this appropriate? 

No. The company should retain the pri mar y voltage 
di scoun t c l ause and compute the transformer ownership 
discount based on t he alloca ed l i ne Lransfo rmer costs to 
the GSD rate class. 

83 . ISSUE: What should t he primary voltage discount be? 

STAFF: $0. 44 . 

FPUC: No position at this time. 
a position prior to hearing . 

OPC: No positio n. 

FPUC antic ipate s having 

I 

*84. STIPULATED ISSUE: The provis ion for the primary voltage I 
discount states t hat the <:ompany ma y meter at secondary 
voltage and add losses to adjust to primary metering . Is 
the adjustmen t appropr iate? 

No . The ap propriate provision should state that b ill s be 
adjus ted for customers metered at p r imary voltage, therehy 
recognizing meteri ng l osses associated w1th transformation 
to secondary voltage . Each primary level customer's 
bi l l ing KW and KWH s hould be r educed to re flect the 
adjustment for l osses . 

*85 . STIPULATED ISSUE: The provisio n f o r the primary vo ltage 
discount does not state the percentage of l osses to adjust 
f o r the mete r i n g v o l t age . w h a t i s the a p p r o p r i a t e 
percentage of losses for a met~ring adjustment? 

The approp riate perce ntage 
adJustment s s hould be 1\. 

o f losses fo r metering 

I 



I 

I 

I 

ORDER NO. 21671 
DOCKET NO. 881056-EI 
PAGE 37 

*86. STIPULATED ISSUE: Should the company be requ i r ed to 
develop standby/ supplemental rates t o be made a va1 lable 
to potential cogenerators taking service under the GSD 
rate class? 

Yes. The company should be required to develop and 
implement standby/s upplemental rate s applicable to 
cogenerators who would ot herwise take service under the 
GSD rate class. This ra te schedule s hould be des igned in 
the same manner as ordered for t he Marianna Di v is i o n in 
Docket No . 8805 58-EI, and s hould be s ubmitted wi th1n three 
months of the date of the final rate o rder 1n this 
proceedi ng. 

*87. STIPULATED ISSUE: The company' s 
charges are s umma r ized as follows : 

PRESENT 

Initial Co nnect $ 0 

Rees tablish Service 0 
to Inactive Acco unt 

Temporary Disco nnect 0 
then Reconnec t 

Reestabl ish Active 0 
Service 

Reco nnect After 3 . 00 
Disconnect fo r 
Nonpayment 

Connect and 
Disco nnect Temporary 
Service 

0 

proposal fo r se r v1ce 

COST PROPOSED 

$1 3 .02 $1 3 . 00 

11.39 11. 00 

20.3 1 20 .0 0 

8. 29 8 . 00 

17 . 70 15 . 00 

23.51 20 . 00 

Are the company ' s proposed service c harges appropriate? 

Yes . The company' s proposed selvice char~es should be 
.1ppL OVed .'IS they appe~r t"j b• COS t. b:1S ' Il. (l•lfR ScheJult"' 
E-10, Data Requt!st No . l) 
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*88 . STIPULATED ISSUE: The company ' s present and proposed 
street and outdoor light i ng rates are s hown on MFR 
Schedule E-17d. Should the proposed rates be approved? 
(Company has a new r ate Schedule CSL). 

No . The c harges for the vari ous lighting servtces 
should recover the costs associa ed with such services. 
The non-fuel energy c harge should be set at untt cos at 
the class approved ra te of return. The non-fuel energy 
charge should recover non-fuel energy-related, 
demand-related and customer-related costs other than those 
related to the cost of the fixture and the ma1ntenance of 
the fixture . 

The maintenance charges should recover the costs 
associ a ted with rna intenance of lights. After d vP loping 
the non-fuel energy costs , the maintenance costs and t-he 

I 

pole costs, the remainder of the street a nd outdoor 
lighting revenue requirement should come from f1x ure 
charges . The fixture charges should be set at the fixed I 
carrying charge that would produce the remainder o f the 
revenue requirement . 

*89. STIPULATED ISSUE: 
schedule (MS) for 
company proposes 
appropriate? 

The company 
miscellaneous 
to eliminate 

presently has a 
municipal servi ce . 

this rate . Is 

rate 
The 

this 

Yes. The MS rate schedule should be e l imina ted and 
the City of Fernandina Beach should be required o take 
service o n the applicable GS or GSD rate schedule. 

*90. STIPULATED ISSUE: FPUC purchases all of the elec ricity 
to serve its customers. All purchased power costs 
(dema nd, energy and fuel charges) are recovered through 
the fuel clause o n an equal cents per KWH for all c la sses 
except for the GSLD class , which are recovered o n an 
actual cost basis. Should the purchased power demand 
charge costs be allocated to rate classes o n a n 
appropriate demand allocator, included in base ratt.!s and 
s ubj ect to true-up in the fuel docket ? 

I 
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These costs s hould be allocaLed to rale classes on a 

12 CP basis and recovered through class-specif1c KWH 

charges . The specific charges for purchased power demand 

costs should be separately identified and not rolled into 

the base rates . The recovery of such costs should 

con tinue to be tracked through the fuel dockeL and any 

over- or under-recovery of demand cos s should be a part 

of the overall true-up of purcha~ed power cosls in the 

fuel docket . This change should be made effect 1ve at the 

beginning of the April 1, 1990, six-mcnth fuel period i n 

the fuel docket, and not at the time that the permanent 

base rates become effective in this rate proceeling. 

In the future, when the level of FPUC's purchased 

power demand charge is changed, the class-sp~cific KWH 

c harges for purchased power demand costs sl-tould be 

adjusted to reflect the change and be ef fee i ve at the 

beginning of the nexl six-mon h fuel period. 

STIPULATED ISSUES 

T he prehearing officer approved stipulations between the 

parties on the following issues : 1. 2 , 5, 6 , 10, ll, 13-19, 

23-28, 31 , 34 , 49 , 51 , 54, 58, and 67. The prehearing officer 

further approved stipulations belween Staff and FPUC, which 

were not con tested by the Office of Public Counsel, o n Lhe 

following issues : 70 , 72, 74 -76 , 79 , 80, 82 , 84-90. 

MOTIONS 

There are no pending motions . 

Based on the foregoing, i t is 

ORDERED by Comrni ss ione r John T. Herndon tha these 

preceedings shall be governed by this ordtH unless modified by 

the Commission . 
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By ORDER o f Commissioner John T. Herndon, as Prehea r 1 ng 
Officer, this 3rd day o f ~A~U~G~Us~T~------ _jJ~ 

( S E A L ) 

MER 

JOHN T. HERNDON, Commissioner 
a nd Preheari ng Office r 

STEVE TRIBBLE , 0 ector 
Records and Reporting 

I 

I 

I 
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16 
1 7 
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?3 
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25 
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srrlEMOCR 30 , 1998 1~111 11 '1\lli':J•tl 111 

lll'VCNUr ( XPI\II:C. II•t4 11\I:TllllS 
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UncollPctible Accounts 

Gros~ Rec i epts Tax 
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Net Before Income Taxes 

State Income Tax Rate 

S tate Income Tax 

Net Before Fede ra l Income TaxPs 

Federal Tax Rate 

rcdcral I ncome Tax 

Ne t Operating fncome 

Net Operating lnc~e HultJplior 

I • 

COtiPANY 

I OO.OOOUilO 
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< 1 • snooon) 
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ORI:ER NO. 21671 
DOCKET NO. 881056-EI 
PAG: 48 

COHPAIIY: 
DOC[[J llO.: 

FLORIDA PUBliC UrJLiliES CO. - fERIIAIIDIIIA BEACH 
881056-£1 

TEST YEAR: SEPTEHBER 30, I 938 COIIPARAIIYE fi(Y[HIJ[ RCOUIR£11[111 S 

ll/IE 

'"'· 

2 
3 
4 
5 
6 
7 

. 8 
9 

10 
Jl 
12 
13 
14 
15 
16 
17 
IB 
19 
20 
21 
22 
23 
24 
25 
26 

DESCRIPTIOil 
(I] 

Adjusted Jurisdictional Rate Base 

Required Rate of Return 

Required !let Operating Jncoae 

Adjusted Achieved Test Year 
Jurisdictional !let Operating Incoae 

Jurisdic tional llOJ Deficiency 

Revenue Expansion Fac~or 

Revenue Increase - Test Year 
Rounding Difference 

Total Revenue Increase 

COIIPANY 
AS fiLED 

(2] 

Ul,l91.576 

9. C064I 
---------------

1,052,726 

746 ,803 
-----------·---

J05,923 

1.6326 
---------------

409 ,<53 
661 

--------------· 
500,114 

...................... .... ..... ...... ........ 

COIIPAIIY 
ADJUSTED 

(JJ 

Ill, 147,430 

9.4064: 
-------------· 

I ,048,574 

772 ,108 
---------------

276,466 

I .6326 
---------·-----

451,3t.O 

---------------
451 ,360 

........................ ....................... 

SIAH 
~ECOHIIEIIDA II OH 

r c 1 

U0,869,913 

B. 96"1% 
--------------

~"':.&~--

7&'S ,S24 
---------------

186,000 

I. 6326 
----- ---------

303,6b5 

---------------
303,6(.5 

......... . ............ .......................... 

SCHfDUL£ 5 
19-Jul -89 
10 : 4~ All 

FUBLIC 
COIJIISfl 

(5] 

U0,852,651 

9. 13101 ___ ._ _________ 

s~o.~56 

&00,754 
--------------

190,202 

I 6J~6 
--------------

310,525 
(I) 

--· -----------
310.524 

. . ... . ....... ........ .. ..... ,.. .. --····· 

I 

I 

I 
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Schedule C·16b (Project Ions) 
11011· fUEl OPEUT ION AIIO MAIIU'(IWIC£ EXPENSES 

Attll t ION YEAa S£PTEMIPI 30, 1990 
SCHEDUlE 8 
Page 1 of 13 

flORIDA PUBLIC" SERVICE CCM41SSION 

COMPANY : flORIDA PUBLIC UTILITIES 
fERNAND INA BEACH DIVISION 

DOaET 110.: M10S6·EI 

1 
2 
3 
4 
s 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
17 
18 
19 
20 
21 
22 
23 
24 
2S 
26 
27 
28 
29 
30 
31 
32 

TIEND BASIS 

No Trend aula 
Jnftet lon only 
Cust011er Growt h 
Payroll lnereaset 
Salet 1 K\111 
Revenues I S 
Plant 
lnflnlon X Customer Growth 
Payroll X CUstc.er Growth 
Other 

0 
1 
2 
3 

' 5 
6 
7 
8 
9 

EXJ>l.AI&At ION: for the pr~Jected tut years, provide projected 
end prior year data by priNry accCU\t. 

10.001 0.001 I I PltOJECT ION YWS 
9!.10189 9/30/90 

104. 90% 109.52% 
103.91% 107.33% 
104.31% 109.53% 
103.46% 102.72X 
101 . 57% 102.881 
106.47% 108.451 
109.001 117.55% 
108.39X 117.56% 

VA.RIOUS 

·····----------------------------- -----------------····-- ------ --------···························--··· · ·········· ················· · · 
Supporting Schedules: Rectp Sdledutea: 356/SCHC168 

I 



OIDER NO. 21671 
DOCKET NO. 881056-EI 
PA~ 53 

Schedule C· 16b (Projections) 

1 
2 
3 
4 
5 
6 
1 
a 
9 
10 
11 
12 
13 

I 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 

ACCT 
110. 

562 

sao 

581 

582 

5113 . 1 

PRIMARY ACCOUNTS 

TRANSMISSION EXPENSES 

Stetlon Expense• 
Peyroll Trended 
Non Payroll Trended 
Other Trended 

Tout I. 

Totel Tr~isslon Expenses 

OISTRiauTIOII EXPENSES 

Operetlon SUpervlslon/Engr 
Peyroll Trended 
Non Peyroll Trended 
Other Trended 

Total 

lo.d Olspetchlng 
Peyroll Trended 
Non Peyroll Trended 
Other Trended 

Tout 

Station Expensn 
Peyrol l Trended 
Non Peyroll Trended 
Other Trended 

Tote! 

Operet lon of Overhe.cf llnH 
Peyroll Trended 
Non Peyrol l Trended 
Other Trended 

Totel 

Slbtotel 

TEST YEAII 
1988 

8,747 
3,287 

12, 034 

12,034 

34,528 
7,104 

4 1,632 

305 

0 
1158 

858 

1,251 
1 ,450 

2, 701 

45,496 

I 

PROJECT I 011 YEARS 
1989 1990 

9,124 
3,448 

0 

12,5n 

12,5n 

36,016 
7,452 

0 

43,468 

273 
45 

0 

318 

0 
900 

0 

1,305 
1,521 

0 

2,826 

47,512 

9,581 
3,600 

0 

13,181 

13,181 

37,819 
7,780 

0 

45,599 

287 
47 

0 

334 

0 
940 

0 

940 

1,370 
1,588 

0 

2,958 

49,831 

lRlllt> 
lAS IS 

3 
1 
0 

3 
1 
0 

3 
1 
0 

3 
1 
0 

3 
1 
0 

18i 

Pege 2 of 13 

104.31% o09.53X 
10...90% 109.52% 

o.oox o.oox 

104.31% 109.SJX 
104.90% 109.52% 
~.oox o.oox 

104. 31% 109.53: 
104.90% 109.52% 

o.oox o.oox 

104.31% 109.53% 
104.90% 109-52% 

o.oox 0.00% 

104.31% 109.53X 
104.90% 109.52% 

o.oox o.oox 

1111 .. ~::_::~~~~~-::~.:~-~~~:~::: _______________ _____________________ _____ __ _______ __ __________ _______________ ________________ _ 
~rtlng Seheduln: Recep Sdii!O.Iln: 356/ SCHC168 
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ORIER 00. 21671 
DOCKET NO. 881056-EI 
PAm 54 

Schedule C·16b (Projections) 

1 
2 
3 
4 
5 
6 
7 
a 
9 
10 
11 
12 
13 
14 
15 
16 
17 
1a 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

ACCT 
NO. 

583.2 

584.2 

5a5 

586 

587 

PRIMARY ACCOOIITS 

Re.oving ' Resetting Transfor.era 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total . 
Undergr~ Line Expensea· Buried 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Street Lighting ' Signal Systea Expense 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Meter ExpensH 
Payroll Trended 
lion Payroll Trended 
Other Trended 

Total 

Cuatomer Jnatellatlons E11pensea 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Totel 

Slbtotel 

TEST YEAA 
1988 

14,346 
(24, 525) 

( 10, 179) 

3,657 
994 

4,651 

93 
37 

130 

33,749 
4 ,234 

(15,000) 

22,983 

10,798 
2,689 

13,4a7 

76,568 

I 

II'IIOJECT lOll \'fAllS 
\989 1990 

15,550 
(26,732) 

0 

(11,182) 

3,964 
1,083 

0 

5,047 

101 
40 

0 

141 

35,204 
4,441 

(15,647) 

23,99a 

11,704 
2,931 

0 

14,63S 

80,151 

16, 865 
(28,829) 

I 0 

(11,964) 

4,299 
1,1U 

I 0 

109 
1.3 
I 0 

152 

36,965 
4,637 

( 16,430) 

25,173 

12,694 
3, U.1 

) 0 

15,&55 

84,514 

. 
' ·~ 

TRENO 
lAS IS 

a 
7 
0 

a 
7 
0 

a 
7 
0 

3 
1 
3 

a 
7 
0 

I 

Pege 3 of 13 

108.39% 117.56% 
109.()0}. 117.55% 

0. 00% 0.00% 

108.39% 
\ 09. 00% 

0.00% 

117.56% 
117. 55X •-1 

108.39% 117.56% 
109.00% 117.55% 

0.00% 0. 00% 

104 . 31X 109.53X 
104.90X 109.52X 
104 .31% 109.53% 

108.39% 117.56% 
109.00% 117.55% 

0.00% o.oox 

~;;;~·;;;;;;;;;;·-------------------------------- ------- --- -- ------ ---------- -;;;~·;;;-.;;;;;; ·- - -- ---- ------ -- ---;;~;;;;;1111-



I 
ORDER NO. 21671 
DOCKET NO. 881056-EI 
PAGE 55 

Schedul~ c-16b (Proj~tlons) 

1 
2 
3 
4 
5 
6 
7 
a 
9 
10 
11 
12 
13 
14 
15 
16 

I 
22 
23 
24 

ACCT 
NO. 

588.1 

588.2 

588.3 

25 589 
26 
27 
2a 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 901 
39 
40 
41 
42 
43 
44 
45 
46 
47 

PRIMARY ACCOONTS 

Olstrlbutlon Meps ' R~eords 
Peyroll Trended 
Non Peyroll Trended 
Oth~r Trended 

Tout 

Other Dis~ Offlee Supply ' Expense 
Peyrol t Trended 
Non Peyrotl Trended 
Other Trended 

Tout 

Miscellaneous Distribution Office Labor 
Payroll Trended 
Non Peyrol t Trended 
Other Trended 

Tout 

Rents 
Peyrott Trended 
Non Payroll Trended 
Other Trended 

Tote I 

Total Distribution Expenses 

CUSTOMER ACCOUNTS 

Supervision 
Peyrott Trended 
Non Peyrotl Trended 
Other Trended 

Tout 

Slbtotel 

TEST YEAR 
1988 

11 '984 
3,412 

15,396 

3,400 
11,596 

14,996 

13,568 
0 

13,568 

0 
410 

410 

120,938 

22,750 
], 147 

2S,a97 

2S,a97 

PROJt CrJOII YrARS 
1989 1990 

12,9119 
3,719 

0 

16,708 

3,685 
12,640 

0 

16, 325 

14, 706 
0 
0 

14,706 

0 
430 

0 

430 

128,320 

23,731 
3,301 

0 

27,032 

27,032 

14,088 
4, 011 

0 

1a,099 

3,997 
13,631 

0 

17,628 

15,951 
0 
0 

15,9S1 

0 
449 

0 

449 

136,641 

24,91a 
3,447 

0 

2a,365 

2a,365 

TRENO 
BASIS 

a 
7 
0 

a 
7 
0 

e 
0 
0 

0 
1 
0 

3 
1 
0 

183 

Pe~e 4 of 13 

108. 39% 117.S61 
109.00% 117.551 

o.oox o.oox 

108.39% 117. 561 
109.00% 117.551 

0. :1:)1 o.oox 

108.39% 117.561 
o.oox o.oox 
o.oox o.oox 

o.oox o.oox 
104 .90X 109.52% 

o.oox o.oox 

104.31% 109.53% 
104.90X 109.52% 

o.oox o.oox 

············ ---~------··· · · ··· · -- -------- - --- - - -- -- -- ---- -- ----------· ········· · ·· · ···· ······ ····· · ······ · --········· · · ···· · ·· ··· ·· ·· 
Support ing Schedules: R~•P Schedulu: 356/SCHC161 

I 
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ORDEr. NO. 21671 
DOCKET NO. 881056-EI 
PAG: 56 

Schedule C·16b <Projections) 

1 
2 
3 
4 
5 
6 
7 
a 
9 
10 
11 
12 
13 
14 
15 
16 
17 
1a 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
4a 
49 
50 
51 
52 

ACCT 
NO. 

902 

903 

905 

906 

PRIMARY ACCWNTS 

Meter Re8dlng Exp 
Peyroll Trended 
~~ Payrol l Trended 
Other Trended 

Total 

:. 
Customer Records & Collection Expenses 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Uneoll Aeets 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Mise cust Aceta Exp 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Total Custoner Accounts 

CUSTOMER SERVICE & INFOAMATIONAL EXPENSES 

Conservatl on • C0111110n Expense 
Payroll Trended 
Non Payrol l Trended 
Other Trended 

Total 

Total Customer Service & Information 

TES'T YEAA 
19811 

22,490 
9,685 

32,175 

a5 ,310 
50,292 

135,602 

0 
22,531 
(1,212) 

21,319 

0 
10,440 

0 

10,440 

225,433 

0 
533 

sn 
533 

PROJECTION YEAAS 
19a9 1990 

34,934 

92,468 
54,ata 

0 

147, 286 

0 
22,885 
(1,231) 

21 , 654 

0 
11,380 

0 

11,380 

242, 286 

0 
Sa1 

0 

5a1 

581 

26, 439 
11,385 

0 

37,824 

100,290 
59, 11a 

0 

159,408 

0 
23,180 
(1,247> 

21 , 933 

0 
12,2n 

0 

12,2n 

259,802 

0 
627 

0 

627 

627 

TREND 
lAS IS 

a 
7 
0 

a 
7 
0 

0 
5 
5 

8 
7 
0 

0 
7 
0 

I 

Pege 5 of 13 

108.39% 117.56% 
109.00X 117.$5% 

0.00% o.oox 

108.39'1 117.56% 
109.00X 117.55% 

o.oox o.oox 

o.oox 0.00<1 101.57l. 102.81SX 
101 .57X 102.811' 

108.39% 117.56% 
109.00% 117. 55% 

0 .00% o.oox 

o.oox o. oox 
109.00% 117.55% 

o.oox o.oox 

· ··---------------------·---- --··· ·· ·········· ······· · ·········· ·-·········· · · ········ · ···· ··· ·· ··· · · ····· · ·· ···········-· ··· ······· · 
Support ing Schedules: Recap SChedules: "'"CH'I 



I 
ORDER NO. 21671 
DOCKET NO. 881056-EI 
PAG: 57 

/ 

185 

. 
~ 

Schedule C·16b (Projections) Page 6 of 13 

1 
z 
3 
4 
5 
6 
7 
a 
9 
10 
11 
12 
13 
14 
15 
16 

I 
22 
2J 
24 
25 
26 
27 
Z8 

ACCT 
NO. 

912 

913.4 

Z9 920 
30 
31 
32 
33 
34 
35 
36 921 
37 
38 
39 
40 
41 
42 
0 
44 
45 
46 
47 
48 
49 

PRIMARY ACCOUNTS 

SALES 

Dmonstrat ln; & Sellin; Expense 
Payrol l TrMded 
Non Payrol l TrMded 
Other TrMded 

Total 

Other lnfo/lnstr/Consumer Adv 
Payroll TrMded 
Non Payroll Trended 
Other TrMded 

Total 

Total Sales Expensea 

ADMINISTRATIVE & GENERAl EXPENSES 

~lnfstratlve & General Salar ies 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Office Supplies & Expenses 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Slbtotal 

TEST YW 
1988 

1,185 
254 

1,439 

0 
2,946 

2,946 

4,385 

110,392 
0 

505 

110,897 

95 
Z6,6n 

Z6,m 

137,669 

PROJECTION YEARS 
1989 1990 

1,l36 
2n 

0 

1,513 

0 
3211 

0 

3 ,211 

115,150 
0 

2,329 

117,479 

99 
27,984 

0 

28,083 

145,562 

1,298 
299 

0 

1,597 

0 
3,463 

0 

3,463 

5,060 

120,912 
0 

2,464 

123,376 

104 
29,217 

0 

29,321 

152,697 

TRENO 
BASIS 

3 
7 
0 

0 
7 
0 

3 
0 
9 

3 
1 
0 

104.31X 109.53X 
109.00X 117.55X 

o.oox o.oox 

o.oox o.oox 
109.00X 117. 55X 

o.oox o.oox 

104.31X 109.53X 
o.oox o.oox 

VAlli OJ$ 

104. 31X 109.53% 
104 . 90% 109.52% 

~;;;~·;;;~;;,;·------ --- ---- -- ------------------------------ - ------ - ----- -- ·;;;;;·;;;~;;;;·---- - ------------- ·;;;;;;;;;~-- -
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OR>ER 00. 21671 
DOCKET NO. 881056-EI 
PAG:: 58 

Schedule C· 16b (Projections) 

1 
2 
3 
4 
5 
6 
7 
a 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 

ACCT 
NO. 

922 

92.3.1 

92.3.2 

923.3 

924 

925.1 

PRIMARY ACcaJIITS 

Adminlstretlve Expense Trenaferred·Credl t 
Peyroll Trended 
Non Peyroll Trended 
Other Trended 

Tout 

S~rvlaory Fees 
Peyroll Trended 
Non Peyroll Trended 
Other Trended 

Tote I 

Legel Feea end Expenses 
Peyroll Trended 
Non Peyroll Trended 
Other Trended 

Tout 

OUtside Servlcee·Other 
Peyroll Trended 
Non Peyroll Trended 
Other Trended 

Tout 

Property Insurance 
Peyroll Trended 
Non Peyroll Trended 
Other Trended 

Tote I 

Injur ies & Oemegee 
Peyroll Trended 
Non Peyrol l Trended 
Other Trended 

Tote I 

St.btoul 

lTUT YEAR 
19M 

0 
c(61, 7'99> 

1(61 , 7'99) 

0 
5,746 

5,746 

0 
4,819 

0 

0 
sJ,n4 
(4 , 270) 

49,454 

0 
11,393 

0 

11,393 

0 
'138,313 

(7,527) 

<130, 786 

i27!,068 

PROJECT I 011 YEARS 
1989 1990 

0 
(65,435) 

0 

(65,485) 

0 
8,300 

0 

8,300 

0 
3,340 

0 

3 , 340 

0 
49,049 
(4,270) 

44,779 

0 
11,340 

0 

11,340 

0 
139,11::! 
(7,527) 

131,585 

27'9,421 

0 
(68,958) 

0 

(68, 958) 

0 
9,025 

0 

9,025 

0 
3,63Z 

0 

3,632 

0 
53,336 
(4,270) 

49,066 

0 
11 ,636 
17,300 

23,936 

0 
132,893 
(17,833) 

115,060 

289,458 

• 
'· 
. ' 

--·-······· ··-------·-----------------··· ···-······-·-···-·······- --------- ······· · · · ···-····· ····· · · 
Supporting Schedules: llecep Schedules: 

TREIIO 
lAS IS 

0 
9 
0 

0 
9 
0 

0 
9 
0 

0 
9 
9 

0 
9 
9 

0 
9 
9 

I 

Pege 7 of 13 

0 .00% o.oox 
VAal OJ$ 

o.oox o.oox 

0.!.10% 0 . 00% 
VARIOJS 

0.00% o.oox 

0.00% 0 .~ VARIOJS 
0.00% 0. 

o.oox 0.00% 
VARIOJS 
VARIOJS 

0 .00% 0.00% 
VARIOUS 
VAlli OJ$ 

o.oox 0.00% 
VARIOJS 
VARIOJS 

-- · - ·- --· -- --·--··;;~;;;;;lllf· 



I 
: 

ORDER N). 21671 
DOCKCT NO. 881056- EI 
PA~ 59 

SdleOJle C· 16b (Project I ons> 

1 
2 
3 
4 
5 
6 
7 
II 
9 
10 
11 

ACCT 
NO. 

926.1 

12 926.2 
13 
14 

PIWWIY ACCOUVTS 

Eq,loyee Penalont 
Peyrol I T rMded 
Non Peyrott Trended 
Other Trended 

Tote I 

~loyee leneffu 
Peyrolt TrMded 

lESl TEAR 
19&11 

(9,094) 

I 

. 
~ 

PROJECT lOll YEAIIS 
1989 1990 

0 
(2,319) 

0 

(2, 319) 

0 
!I 

(3, 269) 

(3,269> 

I! 
19 92& 
20 

Non Peyroll Trended 
Other Trended 

Tote I 

hguletory ec-lasl on Exp 
Peyroll Tr,Mded 

0 
40,706 

0 

40, 706 

0 
41,2511 

0 

0 
40,1174 

0 

40,&74 

21 
22 
2l 
24 
25 
26 930.1 
27 
2! 
29 
30 
31 
32 
33 930.2 
l4 
35 
36 
37 
3& 
39 

lion Peyroll Trended 
Other Trenckd 

Tout 

lnstltutlonel/Goodwlll Advert Ising 
Peyroll Trended 
Non Peyroll Trended 
Other Trended 

Tout 

Mlscelleneous Generet Expense• 
Peyroll Trended 
Non Peyroll Trended 
Other Trended 

Total 

40 930.22 Industry Auocletlon Dues 

0 
1,ln 

1,ln 

0 
704 

704 

25 
15,633 

15,6511 

0 
1, 439 

0 

1,439 

0 
TOO 

0 

700 

0 
17,040 

0 

17, 040 

0 
1,503 

15,4116 

16,9119 

0 
700 

0 

TOO 

0 
111,3n 

0 

111,3n 

41 Peyroll Trended 0 0 0 42 Non Peyroll Trended 366 399 4l0 43 Other Trended 0 0 
44 •••••••••••••• • •••• • •••••••••••••••• 45 Tout 366 399 00 46 •••·••••••••·•·•••••••· •••··•••••··• 47 Subtotel 327,7&0 337,93& 363,559 

TUllO 
BASIS 

0 
9 
9 

0 
9 
0 

0 
1 
9 

0 
9 
0 

0 
7 
0 

0 
7 
0 

187 

0.00% 0.00% 
VAICIOJS 
VAl l OJ$ 

0.00% 0.00% 
VAR IOJS 

0. 00% 0.00% 

o. oox 0. 00% 
104.90% 109.52% 

VARIOJS 

0.00% 0.00% 
VAlli OJ$ 

o. oox o.oox 

0 .00% 0. 00% 
109.00% 117.55% 

0.00% o.oox 

o.oox 0.00% 
109.00% 117. 55X 

0.00% 0.00% 

lllf . ···································· 
~;;;~-;~~;;;~ ·- ·· ··· · ····· ·· · · ····· · ···· ·· · ·· ·· · ·· · ·· · · · ·· · ··· · · ·· · · · ····· ·;~;;·;;~~;;;~·- · ··· · ·· · ······ ····;;~;;~~~;~··· 
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ORDER NO. 21671 
DOCKET NO. 881056-EI 
PAGE 60 

Schedule C· 16b (Projections) 

1 
2 
3 
4 
5 
6 
7 
a 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
Z3 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

ACCT 
NO. 

931 

PRIMARY ACCQJNTS 

ltenu 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

' Total Admlnlatratlve & General E~ea 

Total Operation E~pensea 

TEST 'fEAR 
1988 

0 
453 

453 

691 . 556 

PROJECTION 'fEARS 
1989 1990 

0 
47'5 

0 

47'5 

33&, 413 

126,896 

0 
496 

0 

496 

364,055 

779,365 
................... ~ .............. .. 

•. 

TRENO 
LU IS 

0 , 
0 

I 

Page 9 of 13 

0.001 0 .001 
104 .90% 109. 52% 

0 .001 0.001 

I 

···············-······· · · ······ · ······ ···-············ ····-········ · ············ · --- -----·········· ······· ··· ··· ············ · ······· 
Supporting Schedules: Recap SdledlJlea: ,."""I 



I 
ORDER 00. 216 71 
DOCKET NO. 881056-EI 
PAGE 61 

Schedule C· 16b (Projections) 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 

I 
2J 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 

ACCT 
NO. 

570 

571 

573 

PRIMARY ACCOJNTS 

MAINTENANCE EXPENSES 
PRIMARY ACCOONTS 

TRANSMISSION EXPENSES 

Maintenance of Station Equipment 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Maintenance of Overhead Line. 
Payrol l Trended 
Non Payroll Trended 
Other Trended 

Total 

Maintenance of Miscellaneous Tren.lsalon Plant 
Payroll Trended 
Non Payroll Trended 
Other Trended 

TEST YEU 
19118 

1,315 
9,538 

10,853 

252 
17,909 

1&, 161 

0 
1 ,578 

1.,578 

30,592 

PROJECTION YEAJl 
1989 1991 

1,3n 
10,005 

0 

11,3n 

263 
18,787 

0 

19,050 

0 
1,655 

0 

1,655 

32,082 

l 1 ,441• 
• 10,441. 

" 
• 11,8&· 

"'i 27•· 
•• 19,61'-

11 

19,&9.• 

1,n: 

1, 721. 

33, SOt 

... ----- .. ----- ......... ....... ............................. ............. .. .......... .. . ..... .............. .. ........... ............................ -----
Supporting Schedules: 

I 

3 
1 
(1 

1 
0 

.. 

189 

1~ ~n:. tl>O.!i~ 
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O!U:R NO. 21671 
DOCKET NO. 881056- EI 
PAQ!: 62 

Sehed.lle C· 16b (Project ions ) 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
21 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 

ACCT 
NO. PRIMARY ACCClJNTS 

DISTRIBUTION EXPENSES 

590 · Maintenance Supervis ion & Eng ineering Payroll Trended 

591 

592 

593. 1 

593 .2 

593.3 

Non Payroll Trended 
Other Trended 

Total 

Maintenance of Struct ure• 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Maintenance of Station Equipnent Payrol I Trended 
Non Payroll Trended 
Other Trended 

Total 

Maintenance of Poles/Towera/Fixtures Payroll Trended 
Non Payroll Trended 
Other Trended 

Tota l 

Maintenance of OVerhead Concb:tort Payroll Trended 
Non Payrol l Trended 
Other Trended 

Total 

Maintenance of Services 
Payroll Trended 
Non Payroll Tr~ 
Other Trended 

Total 

Slbtotal 

I 

TEST YEAR 
1988 

11,167 
1,947 

13,114 

1,270 
518 

1,788 

2, 851 
35 , 796 

(15, JISIS) 

38,647 

13, 759 
22, 107 

0 

35,866 

12,734 
120,858 

0 

133, 592 

19,375 
6,285 

0 

25, 660 

248, 667 

PROJECTION YEARS 
1989 1990 

"1 ,64l' 
: 2,042 

0 

113,690 

· 1,325 
543 

0 

• 1,1168 

; 2,974 
.37,550 
<1'6, 142) 

44,913 
1!4,097 

0 

J 9,010 

ll3,802 
131 . 735 

0 

1J,5,537 

!1,001 
! 6,851 

0 

27,852 

2:52,339 

12,231 
2,132 

0 

14,363 

1,391 
567 

0 

1,9S8 

3, 123 
39,204 

( 16 ,853 ) 

25 , 474 

16,175 
25,987 

0 

42,162 

14,970 
142, 069 

0 

157,039 

22,m 
7,3e.! 

0 

30,165 

271,161 

TR£110 
BASIS 

3 
1 
0 

3 
1 
0 

3 
1 
1 

8 
7 
9 

a 
7 
9 

8 
7 
0 

I 

Page 11 of 

104.31% 109.53% 
104.~ 109.521 o.oox ().00% 

104.31% :' 104.901 
o.oox 

104.31% 109.53% 
104 .901 109.521 
104.901 109. 521 

108.39% 117.561 
109.001 117.5SX 

VARIClJS 

108.39% 117 .56% 
109.00% 117. 55% 

VARI ClJS 

108.39% 117.56% 
109.00% 117.55% o.oox o.oox 

I ----------····------··· ·····························-···- ·-· · · · -- · · ······--·-·· · ··· ··· ····-····· ············ · ·············· ········ ·· 
Supporting Schedules : 

Reeap Schedules: 356/SCHCI61 
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ORDER NO. 21671 
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Schedule C·16b (Projections) 

1 
z 
3 
4 
5 
6 
7 
a 
9 
10 
11 

ACCT 
NO. 

594.1 

12 594.2 
1l 
14 
15 
16 
17 

1 '~-· 
Zl 
Z4 
25 
26 595.2 
27 
28 
29 
30 
31 
32 
33 595.3 
34 
35 
36 
37 
liS 
39 
40 596 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

PRIMARY ACCQJNTS 

M.llntenanee of Undergrou-d LlnH·Duet 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Maintenance of Underground Llnes·aurled 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Maintenance of Line Trensformers · O/K 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

M.llntenance of Line Trans former•· Duet 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Totel 

M.llntenanee of l lne Transfon~~ers·Burled 

Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Maintenance of Street Lighting' Signal Systems 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Subtotal 

TEST TEAl 
19M 

0 
621> 

626 

24, '394 
43,829 

0 

68,22.3 

2, 745 
n6 

3,.521 

0 
588 

588 

6,848 
27,068 

(10,000) 

6.174 
3.256 

9,430 

364,971 

PROJECTION TEARS 
1989 1990 

0 
682 

0 

26,441 
47,n4 

0 

74,215 

2,975 
846 

0 

3,821 

0 
641 

0 

641 

7,423 
29,504 

(10,900) 

26,027 

10,241 

367,966 

0 
736 

0 

28,671S 
51 ,521 

0 

80,199 

3,227 
912 

0 

4,139 

0 
691 

0 

691 

IS,051 
31,1S11S 

(11,755) 

21S, 114 

7,251S 
3,827 

0 

11,085 

396,125 

. 
; 

TREND 
lAS IS 

0 
7 
0 

a 
7 
9 

a 
7 
0 

IS 
7 
0 

IS 
7 
7 

a 
7 
0 

191 

Page 12 of 1l 

o.oox 0. 00% 
109 .OOX 117 .55X 

o.oox o.oox 

108.39% 117 .56X 
109.00X 117.55% 

VARIQJS 

108. 39% 117.56: 
109.00X 117.55% 

o.oox o.oox 

108.39% 117.56% 
109.00X 117.55% 

o.oox o.~x 

108.39% 117.56% 
109.00% 117.55% 
109.00% 117.55% 

108.39% 1t7. 56X 
109.00X 117.55% 

o.oox 0.00% 

~;;;~·;;;~;;;; ·· ··--· -· ·· ··· ·· · ······· ······· ·· ·-- ·-· ·· ········ ·· ··· · ···· · ··;~·;;;~;;,; ···· ··· ······ · ······;;;;;~;~;~· ·· 
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ORDER NO. 21671 
DOCKET 1~. 881056-EI 
PACE 64 

Schedule C·16b (Projections> 

1 
2 
3 
4 
5 
6 
7 
a 
9 
10 
11 

ACCT 
NO. 

597 

PRIMARY ACCOUNTS 

Maintenance of Meter• 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Tout 

TEST YEAR 
1988 

1,647 
970 

2,617 

PROJCCTIOII YEARS 
19a9 1990 

1,7!5 
1,057 

0 

2,842 

1,936 
1,140 

0 

3,076 
······- ....• .••..... . ......... .•.•• 

12 598 
13 

Maintenance of Miscellaneous Distribution Plant 

14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 932 
25 
26 
27 
2a 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
4a 
49 

Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Distribution Expenses 

ADMINISTRATIVE & GENERAL EXPENSES 

Maintenance of General 
Payroll Trended 
Non Payroll Trended 
Other Trended 

Total 

Plant 

A~inlstratlve & General Expenses 

Total Maintenance Expenses 

TOTAL 0 & M EXPENSES 

4,143 
6,493 

10,636 

378,224 

1,84a 
11,382 

13,230 

13,230 

4,491 
1,on 

0 

1 11,568 

!382, 376 

1,92a 
. 11,940 

0 

• 13,868 

H2a,326 

4,a71 
7,633 

0 

12, 504 

411,705 

2,024 
12,466 

0 

14 ,490 

14, 490 

459,699 
................................. & •• 

1,113,602 1~155,222 1,239,064 .................... ~ .............. . 

I • 

TREIIO 
BASIS 

a 
7 
0 

a 
7 
0 

3 
1 
0 

I 

Page 13 of 13 

108.39% 117.561 
109.001 117.551 

0 .001 0.001 

108. 39% 117 .56.'1: 
109.001: 117.551 

0.001 0.001 

104 .31% 109.53% 
104 .90% 109.52% 

0.001 0.001 

I 

!~;;;~·;;;;;;;;;;···· · ····· ··· ··· ···· ···· ···························· · ·········;;;;;·;;;;;;;;;;· ······· · ···········;;;;;;;;;1111 -
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OR>ER tl>. 21671 
DOCKET NO. 881056-EI 
PAG!: 69 

COI!PAIIY: 
DOC[[J 110.: 

FL ORIDA PUBLIC UJILJI[(S CO. - fERIIAIIDlHAI BEACH 
881056-fJ 

SCHEDUlE II 
19-Jul-89 

11 : 14 All TEST YEAR: SEPJEttBER 30,1938 COIIPAWJV£ REY£11UE REOUli£11£HTS 

UIIE 
1/0. 

I 
2 
3 

• 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
IS 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

DESCRIPTION 
{1 J 

Adjusted Jurisdictional Rate Base 

Required Ra te of Return 

Required 1/et Operating lncoae 

Adjusted Achieved Test Year 
Jurisdictional Net Operating Jnco•e 

Jurisdictional NOI Deficiency 

Revenue Erpansion factor 

Revenue Increase 
Rounding Difference 

Total Revenue Increase 

1988 TEST YEAR IIICREASE 
1990 IIICREASE 

l OTAL 11/C~EASE 

ATJRITIOII YEAR 

COIIPANY 
AS fflED 

{2] 

U2,q36,003 

9.63% 
---------------

1,246,001 

683,938 

--------------
557,063 

1.6326 
---------------

909,466 

COIIPANY 
ADJUSTED 

(3} 

S12,898,016 

9.65% 

---------------

1,2U,659 

699,025 
--------------

545,634 

1.6326 
---------------

890,C05 

STAFF 
RECOHIIEIIDA J I OH 

(c) 

S11 ,909,9&0 

9.18: 

--------------

1,093,336 

758,193 
---------------

335,1H 

1.6326 
--------------

547,157 

PUS~IC 
COUIISEl 

(5} 

SJI, 976,024 

9.37: 

---------------

1,122,104 

843,837 

--------------
278,267 

1.63ici 
---------------

454,302 
859 

----------------------------------------------,·---------------------
909,466 5H ,157 

----············· ···· · ······················ ···------------------·-· ------·······-····-· ····· -··----·-· · ···· ·--· -··-··· · ··------ ---·· · ·-

SUtlttARY 
S451,360 S30l,665 
439,445 2'3,492 

sm,Btl5 S547 ,157 

S310,524 
IH,637 

S4S5, 161 
----···-· ·-···-····- ·· · ··-·-- -----·····---- -------­··-- ·---- -----· ·----·----·····--·-······ ·-··· ···---
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