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CORPORATION

James A. McGee
SENIOR COUNSEL June 26, 1987

Steve C. Tribble

Director, Records and Reporting
Florida Public Service Commission
101 East Gaines Street
Tallahassee, FL 32399-0872

Re:
Dear Mr. Tribble:

Enclosed please find for filing in the subject docket fifteen (15)
copies of revised Schedules 4-Q, 5-Q, 6-Q, 8, 9-Q and 12 to the Nuclear
Decommissioning Study previously filed with the Company’s Petition in
this proceeding. These revisions are based on a further evaluation of
Internal Revenue Code Section 468A and related IRS regulations. This
evaluation has led the Company to conclude that the Qualifying
Percentage should be 78.125% based on a 32 year life instead of the
qualifying percentage of 82.5% contained in the original schedules
which was based on a 40 year life period. The revised schedules also
reflect a modification of treatment of the tax refund upon election of
the Qualifying Plan for 1984 and 1987 consistent with the above
referenced qualifying percentage.

Please acknowledge receipt and filing of the above by completing
the form on the enclosed duplicate copy of this letter and returning
same to this writer.

Very truly yours,

(ybac

James A. McGee

JAM/t1b
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PREPARED BY PLANT AND DEPRECIATION ACCOUNTING

FLORIDA POWER CORPORATION

ESTIMATED COST OF DECOMMISSIONING

CRYSTAL RIVER NUCLEAR PLANT

RETAIL ASSUMPTIONS FOR QUALIFIED PLAN

SCHEDULE NO. 4 - Q

REVISED

3

IGNAL

FILE COPY ;

43.30%
37.63Z
(1)
NONQUALIFIED TOTAL
$7,671,303 $7,671,303
6,349,257
7,671,303 14,020,560
5,147,302
46,056 210,541
$7,717,359 $19,378,403
TOTAL
1985 COST
$176,576,000 $1,536,570,164
17,657,600 153,657,016
158,918,400 1,382,913,148
8,600,664 74,843,260
$150,317,736 $1,308,069,888

INFLATION RATE: 6.65%
TAX RATE 1987 QUALIFIED/NONQUALIFIED: 0.00%
TAX RATE POST 1987

QUALIFIED/NONQUALIFIED 0.00%
AFTER TAX EARNINGS RATE: 6.65%
YEAR OF STUDY: 1985
BEGINNING DATE OF ESTIMATE: 31-Dec-86
LICENSE EXPIRATION DATE: 03-Dec-2016
REMAINING LIFE IN YEARS: 30.00
NONQUALIFYING PERCENTAGE 21.875%
QUALIFYING PERCENTAGE 78.125%

QUALIFIED

BEGINNING NONQUALIFIED FUND BALANCE:
BEGINNING QUALIFIED FUND BALANCE: 6,349,257
RETAIL (DECEMBER 31,1986): 6,349,257
PRESENT VALUE OF TAX REFUND

ON SWITCH TO QUALIFIED PLAN

$5,500,226 * (1/(146.65%2/12)12) 5,147,302
JANUARY, 1987 DEPOSIT 164,485

RETAIL (DECEMBER 31,1986): $11,661,044
RETAIL SEPARATION FACTOR: 94.588%
WHOLESALE SEPARATION FACTOR: 5.412%
FPC SHARE (EXC. PARTICIP[ANTS): 90.00%
PARTICIPANTS' SHARE: 10.002
1986

ESTIMATED COST (100%Z): $179,687,000
PARTICIPANTS' SHARE: 17,968,700
TOTAL FPC SHARE AT 90%: 161,718,300
FPC - WHOLESALE SHARE: 8,752,194
FPC - RETAIL SHARE: $152,966,106
ALL COMPUTATION USE A MONTHLY RATE (ANNUAL RATE

AMOUNTS MAY NOT ADD DUE TO ROUNDING

Ozt pen-paTE

05743 JUN29 1087

06/23/87
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YEAR
1

2013
2016
2017
2018
2019
2020
2021
2022
2023

PERCENT OF [DECEMBER 3I,

1986 COST 1986
T0 € ESTINATED COST
SPENT (1002)

2 3
3811 $5,715,994
308112 5,715,994
38113 5,715,994

277601 42,723,165
277600 42,723,165
DI 42,723,185
9.56391 17,185,024
78191 8,592,512
LIBTL 8,591,987
100.00001  $179, 687,000

PRESENT VALUE AT DECEMBER, 1984
LESS BEGINNING FUND BALANCE
PRESENT VALUE OF

FUND REQUIREMENTS

ANNUAL DEPOSITS

MONTHLY DEPOSITS (5)

(1)
ESTIMATED COST
IN YEAR OF
EXPENDITURE
(1002)

L

$36,979,131
39,438,243
42,060,886
335,262,535
357,578,824
381,357,815
163,598,846
87,239,085
93,034,799

$1,535,570, 164

NONGUALIFIED

$19,570,422
7,717,359

$913,110

10.561

$76,092.50

FLORIDA PONER CORPORATION

ESTIMATED COST OF DECOMMISSIONING
CRYSTAL RIVER 83 - NUCLEAR PLANT

ANNUAL FUNDING REQUIREMENT
(2)
FPC SHARE
IN YEAR OF QUALIFIED  NONQUALIFIED
EXPENDITURE PLAN PLAN
(RETAIL ONLY) ANOUNT AROUNT
5 5 7
$31,400,039 424,593,780 $5,886,258
38,573,461 26,229,266 7,344,195
35,806,09% 27,973,513 7,832,583
285,473,300  7222,986,98¢ 62,436,3%
300,403,992 237,815,619 66,508,373
320,646,857 253,630,357 71,016,500
139,270,389 108,804,991 30,465,398
70,265,935 98,020,262 16,245,473
79,199,780 61,874,828 17,324,952
$1,308,069,888 $1,021,929,500
18,1251 21.8751
QUAL IFIED TOTAL
$112,064,085  $131,634,507
11,661,088 19,378,403
$100,403,041  $112,256,104
1,730,627 98,647,737
89.441
$644,552.23 $720,644.75

(3)
TAX
SAVINGS
8

$2,591,299
2,783,621
2,947,401
73,494,801
25,057,205
26,723,509
11,464,129
5,113,247
6,519,379

$286,140,288 $107,674,591

TOTAL COSY IN 1986 DOLLARS (COLUMN 3) X (1+INFLATION RATE) * (YEAR OF EXPENDITURE - 1988)
TOTAL COST (COLUMN 4) LESS PARTICIPANTS' SHARE (10%) X RETAIL SEPARATION FACTOR (92.4261)
COLUMN 7 X TAX RATE
ESTINATED ACTUAL DOLLARS/(1 + EARNINGS RATE/12)*((YEAR OF DECOWMISSIONING - CURRENT YEAR (1986)) X 12)
ALL COMPUTATIONS ROUNDED T0 NEAREST DOLLAR EXCEPT MONTHLY FUND DEPRSIT
ANOUNTS MAY NOT ADD DUE TO ROUNDING

PLANT AND DEPRECIATION ACCOUNTING

- L
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SCHEDULE NO. 5 - 0

REVISED

(4)
NET PRESENT

(4)
NET PRESENT

AMOUNT TO BE  AMOUNT TO BE VALUE (1984) VALUE (1985)
WITHDRAWN FROM WITHDRAWN FROM OF AMOUNT TO OF AMNOUNT TO

NONQUALIFIED
RETAIL FUND
9

$4,294,959

4,580,574

1,885,162
38,941,555
81,531,168
0,292,991
19,001,269
10,132,426
10,805,573

QUALIFIED
RETAIL FUND
10

$24,593,780
26,229,266
27,973,513
222,986,984
237,815,619
253,630,357
108,804,991
58,020,262
61,874,828

$178,465,697 $1,021,929,600

13.641

18.1251

BE FUNDED
NOWQUAL IFTED
11

$627,674
626,461
625,251
4,664,294
4,655,282
4,646,286
1,865,317
930,856
929,001

$19,570,422

BE FUNDED
QUALIFIED
12

$3,5%, 186
3,507,201
3,580,309

26,708,665

26,657,056

26,605,547

10,681,172
5,330,267
5,319,642

$112,064,085

06/23/87
L



SCREDOLE KO - Q
REVYISED
FLORIDA POWER CORPOBRATION
ESTINAYED COS5Y OF DECONNISSIONING
CRYSTAL RIVER NOCLEAR PLANTY
RETAIL
1987 1988 1989 1990 1991 1992 1993 1994 1995
!!!!?.!!!s!!!!e Ay BB i h i
ESTINATED
] { ESSIB lﬂlll.
lll!ﬁ $163,138,352  $173,987,052 $185,557,191  $197,896,744  $211,056,877 $225,002,159 $240,060,788 $256,024,830 $213,050,481
I |
aEL 'ﬁm”“iﬁ“ "
1551 AL $163,138,352  $173,987,052  $185,557,191  $197,096,744  $211,056,877  $225,002,159 $240,060,788 $256,024,830 $213,050,481
1981 1508 1989 1990 1991 1992 1993 1944 llli__
ANNUAL PRINCIPAL FOUNDING - RETAIL $3,647, 797 $8.647,101 $8,647,737 $8.647,101 $8,647,101 $8,647,737  $0,647,731 48,647,737 $8,647, 107
A CIA EIPENSE -
cco:l!ﬁl!iSSlBiTl& ;‘gi $9, 345,050 $9,108,648 $9,198,648 $9,198,648 $9,198,648 $9,100,648  $9,190,640  $9,190,648 $9,198,648
1987 1988 1989 1390 1981 1992 1993 1994 1995
_3 ; 28 5 !!__ (] 2 _??___
]
29 FONDED RESERVE BRGINRING
1] YEAR BALANCE - llTlIL $19,379,403  $29,623,322  $40,570,681  $52,268,644  §$64,768,675  $78,125,768 $92,308,687 $107,650,225 $123,947,482

FORD BALA LCH!PGI!;%B IOITILT] 1,328,676 E:gi%:%;g 2,181,120 ::EE;:;!g a:aig:,g; 2:25¥'BT‘

s R R

3 ANUAL PRTICTPA 8 647,737 8,647,737 inm

35 EARN] f" mﬁﬂ
DEPOSITS © ED NONTELY 268,506 268,506 268,506 268,506 268,506 268,506

FORDS WITEDRANN FOR DECONMISSIONING
40 YON l{i}]l[ R s R oot e U S S e ocalt i 5 SO - T
i "oy BALANCE §29,623,322  §40,50,681 952,268,644 464,768,615 910,125,768 462,388,681
BOTES:
!%} PRIOR TEAR llLll:Eg 14 lll k ll!LlTlDl BATE)
ﬂunll. 1ssms°£l 115 IIOI ANE YEAR AS ACCRUAL
. .PREPARED BY PLANT AND DEPRECIATION ACCODNTING PAGE 1

8,493,431
8,641,131

268,506

06/23/81

-~
=]



o BT T e

STHL 3
RETAIL
1996 1997 1998 1999 2000 2001 002 2003 2004
TEARS REBAIRING 11 N 19 18 1 16 15 (] 1t

$291,200,338 $310,573,692 $331,226,843  $353,253,420  $376,744,781  $401,798,309  $428,517,887  $457,014,337  $487,405,790

$291,208,330 $310,513,692 $331,226,843  $353,253,428  $376,744,781  $401,798,300  $428,517,807 457,014,337  $487,405,790

1996 1997 1998 1999 000 2001 2002 00 004
AWNOAL PRINCIPAL FUNDING - RETAIL $0,647,737  $8,647,737  $3,647,T3T  SB,GMT.T3T  SO.GMT,TIT  SAGAT.THT SR.GAT,TT  SBMT,TIT ,647,TH0
0 ltCBl IIIHECII T0R BIPERSE -
ISSIOI ;lTIIL $9,190,648  $9,198,640 49,198,640  §9,190,648  §9,190,648  $9,190,648  §9,198,648  §9,196,648  $9,198,648
{ 1996 1997 1998 1999 2000 2001 2002 2003 2004
y L] 11 b 3

------------------------------------------------------

WWWI“HREFHIH

kL) 0 n 01,697,609  $331,299,767
l lllllL e O $141,362,156 $159,970,864 $179,055,47T4  $201,103,467  §223,008,324  $248,069,935 $273,995,008  $301,697,600 §

l IOITILI 9,692,465 10,968,367 12,331,750 13,788,614 1§, 3!5 3 l 17,008,8 18,786, 408 !0 685, l35 22,715,494
! llllll ;giiscpli : CRTTISE B W) I X TE £ 8,647,731 8,641, 8,641,1 g¥ 8,647,737 5,647,737 8,647,731
5 llllIIGS ON MOBTHLY
36  DEPOSITS CONPOUNDED NONTHLY 268,506 268,506 268,506 268,506 268,506 268,506 168,506 268,506 268,506

1

8 FONDS NITHDRANN FOR DECONMISSIONING
40 FOND RESERVE END

{1 OF TEAR BALAKCE

$159,970,864 $179,855,474 $201,103,467  §223,808,324  $248,068,935 4213, !95 lil $301,607,689  $331,299,767  $362,931,504

« -PREPMRED BY PLART AND DEPRECIATION ACCODNTING PAGE 2 06/23/81
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SCEEDOLE NO. 6 - Q
REVISED
TLOBIDA POW 0RPO 0l
ESTINATED COSY “ gacouﬂgélu*n
CRYSTAL RIVER NOCLEAR PLAN
RETAILL
2005 2006 2007 00 2009 2010 2 2012 3
TEARS RENAINING 12 1 z, : ] 1 s" 5 z=1
»
3 $519,018,215  $554,306,190  §591,252,872  $630,571,188  $672,504,172  $717,225,699  $764,921,208  $815,780,460  $870,038, 401
$510,018,215  $554,306,190  $501,252,872  $630,571,188  $672,504,172  $717,225,699 764,921,200 015,788,468  $870,038,401
4-““" ---------------------------- -
2005 2006 2007 2008 2009 2010 2011 2 2013
ANNDAL PRINCIPAL FUNDING - RETAIL $8,647,737  $B.GAT,TIT  $B,6AT,T01  $8.G4T.TIT  $B.GAT,TIT  $8,G4T.I3T  $8,64T,T37  $B.64T,TIT 40,647,137
ACCOUNT 403 - W'{h KIPENSE -
I $9,198,648  $9,198,648  $9,198,640  $9,108,640  $9,198,648  $9,198,648 39,198,648  $9,198,648 9,190,648
5 2005 2006 2007 2008 2009 2010 2011 2012 2013
1 12 9 § 5 {
29 FONDED RESERVE BIGINNING
3 m5 "r'm nﬁ LT Eﬁnﬁ $362,931,504  $396,732,060  $432,850,152  $4T1, 444,669  $512.685,410  $556,753,813  $603,843,757  $654,162,412  $707,931,154
numu 24,804,317 21,201,845 29,678,214 32,34 35,152, 38,113, 1,402, 4,852, 18,50, 14
luﬁR A1 N 1 1 Y I R TR T T I R R
35 EARBINGS OF
ag DEPOSITS CONPOUNDED NONTHLY 268,506 268,506 268,506 268,506 268,506 268,506 268,506 268,506 268,506
g FUNDS WITEDRANN POR DECONNISSIONING
NI - 0 e TR CTREER S R NS IR e L ey i g i oy T Tl
u"ﬁml.ﬂ& $396,732,064  $432,850,152  $AT1, 444,669  $512,685,410  $556,753,813  $603,843,757  $654,162,412  $707,931,15¢  $765,306,538

.PREPARED BY PLART AND DEPRECIATION ACCODNTING

............................................................

PAGE 3
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] E BEDD B E NO. 6 - @
LORID POR X et 0
:srluarlnSoff ﬁigognzlizalllc
CRYSTAL RIVER NOCLEAR PLANT
rrratl
204 015 2016 w17 2018 2019 2020 2021 2022
YEARS REMAINING 3 ? 1 0 -1 -2 -3 -4 -5
uNMnmmmmmmmummmmmmnmmmrmmmsmmmnmmn
AN 26,100,008 306,904 !I?.l : 259,630,357 108,804, z; %2
X R LR R
W 2766 .unl '23.500  11.464.128
3,400,008 33,573,461 3s IIG zss.c::,ail 3|¢.||3.|l: 324,646,857 139,270,389 ra.:cs,las
$927,895,055  $950,120,008  $988,262,503 $1,018,175,949  $000,461,310  $549,207,005  $261,168,790  $139,266,126 74,261,388
24 2015 2016 1 2018 2019 2020 2021 2022
ARNUAL PRINCIPAL FONDING - RETAIL $0.647,731 8,641,731 8,647,137 ) ) ) 8 ) )
: 403 - DEPRECIATION KTPENSE -

DRCORBTSSIOR TR BETIIL 00600 89,198,608 49,198,608 " " " " " "
S L etk R o S v R e
' 014 2015 2016 7 2018 2019 2020 2021 2022

) 2 ! 0 e - . th,
E FORDED RISELTE BEGINNING
31 lllllll. llllllGS % Bﬁl’:““ $765,386,538  $826,781,338  $863,495,919  §$300,808,795 $926,713,854  §731,530,937  $502,341,405 $236,0860,983  $127,432,173
32 FOND BA AT8, 688, 183, 5, 181, 3,042,926 16,317,450 8,731,358
3 ARNOAL PIII'EIP!{ DEPOSITS Ay 5%.21#,??; sg.gﬁ.%; 5 EI; gl s 53 e 52% o !550 : 0 0 0
{ RARNIAGS 1 NORTLY
35 DEROSITS COBPORRDED KOMTRLT 268,506 268,506 268,506 0 0 0 0 0 0
38 FORDS NITEDLAN 108 DICORVISSIONING (20,008,739) (30,809,840  (32,858,605) (261,928,539) (279,346,787) (297,923,348) (121,806,260)  (60,152,688)
e
rqm $826,781,338  $863,496,019  $00,008,795  $929,713,854  §131,530,937 502,341,405  $238,860,983 121,432,173 $63,016,843
PAGE 4 06/23/81
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ISTII‘EDT.IIDneBEf i HEEOHHHHM
TaL 1 IIGL!“ PLANY
Il'l'lH-
wn
TEARS REBAINING -b TOTAL
ITH"TTO

_____ U R

($10)
2003
ARNUAL PRINCIPAL FURDING - RETAIL $0 $259,432,110
20 M 403 - DEPRECIATION BIPENSE -
1 ISS10RING - “THP $0  $276,105,842
26 HP
e
9 IEIBID RESERYE llGillI
3N BI I‘F $68,016,843

'umu. mmcs mugllllgl!ll.‘l} 4,663,560 529,606
ullm PIPIPIF ““EE B 'm 432,110

5 BARNINGS ON MOBTELY
3; DEPOSITS COMPODNDED MONTALY 0 $8,055,180

3
3! TUNDS WITHDRANN FOR DECONNISSIONING  (72,680,401) (81,200,395,297)

| o0 L 1

e

« . PREPARED BY PLANT AND DEPRECIATION ACCODNTING PAGE 5 06/23/81
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SCHEDUWE ND. 8 REVISED

FLORIDA POWER CORFORATION

COMPUTATION OF EFFECTIVE RATE

EARNED ON RETAIL DECOMMISSIONING FUND
(AFTER TAX RATE)

(1)

EEGINNING EARNINGS ENDING FUTURE VALLE
DEFOSITS OF FUND BALANCE OF PAYMENTS
Mar-83 $0.00 $3,558,844.00 $3,558,844.00 $4,612,720.65
Apr-83  3,558,844.00 6,641 .00 7,467 .08 " 662,952.08 124,539.27
May-83  3,662,952.08 96,681 .00 35.512.15  3,795,105.23 173.823.49
Jun-83  3,795,105.23 96,641 .00 {960.51) .890,785.72 123,111.82
Jul-83  3.850.785.72 96,641 .00 23,024.28  4,010,451.00 1221404.24
Aug-83 4,010,451.00 1641 .00 4,951.87 4,142,043.87 121,700.72
Sep-83  4,142,083.87 196128200 2X9B3.36  4,362,309.25 245,756.71
Oct-83  4,362,309.23 0.00 38.373.62  4,396,682.85 0.00
Nov-B3  4,396,682.85 198,639.00 14.353.90  4,609,675.75 245,859.15
Dec-8%  4.609.675.75 163900 (52.027.91) 4.759,286.64 248)137.90
Jan-84  4,759,286.848 201,639.00 32.501.38  4,993,427.18 246,711 .73
Feb-84  4,993,427.18 1639.00 1,568.49  5,196,634.67 245.293.77
Mar—84  5,196,634.67 201 .639.00 (18)802.11) 5.782.771.56 243.883.95
Apr-84  5,382,771.56 201 ,639.00 1,000.00° 5.,585,410.56 242.482.23
May-84  5,385,410.56 185,923.00 260,000.00  b,031,333.56 " 297.
Jun-84  6,031,333.56 185,923.00 (94,633.53)  6,122,423.03 221,020.18
Jul-84  6,122,623.03 185,923.00 111,270.26  6,419,816.29 219,749.87
Ag-B4  6,419,816.29 185,923.00 57.485.21  b,6b3,222.50 218,486.87
Sep84  6,663,222.50 185,923.00 (31.842.32) 6,817,303.18 217,231.12
Oct-84  6,817,303.18 185,923.00 52.087.72  7.055,313.90 215.582.
Nov-B4  7,055,313.90 211,667.00 88,284.49  7,355,225.39 244,475,568
Dec-84  7,355,225.39 211.667.00 (37,869.94) 7,529,022.45 243,070.47
Jan-85  7.529,022.45 211,667.00 65.926.00  7,806,615.45 241,673.43
Feb-85  7.806,615.45 210, 383.00 70.419.59  8,087,618.04 279,053.86
Mar-85  8,087,618.04 210, 583.00 711259.32  B,369,460.3b 2371679.91
Apr-85  B1369,460.36 210 583.00 (10,328.42) B,569,714.94 276,313.85
May-85  8.559,714.94 +583.00 72)997.46  B.,853,295.40 274,355, 64
Jun-85  8,853,295.40 210, 583.00 (10.211.46) 9.053,666.94 233605.25
Jul-85  9,053,68b.94 210, 583.00 74,167.44  9,%38,419.38 2321262.61
ALgB85  9,338,419.38 210, 563.00 75.886.08  9,424,558.46 230,327 .69
Sep 83 9,624,854 0, 583.00 (2:684.54) 9.832,496.92 229600.44
Oct-85  9.832,496.92 210, 583,00 67:702.89 10,110,782.81 228,280,682
Nov-85  10,110,782.81 210, 583.00 591.821.95 10,913,187.76 226,5968.78
Dec-85 10.913,187.76 210, 583.00 (109:909.09) 11,013,861.67 225 1 66t . 28
Jan-86 11,013,861.67 210, 583.00 570195.94 11,281,640.61 224,367 .29
Feb-86 11,281,640.61 210, 583.00 521344.00 11,544,557.61 223.077.74
Mar-86  11,544,5&7.61 210, 583.00 (as;8e2.18) 11,709:268.43 221,795.61
Apr-86  11,709,268.43 0,583.00 12,294.81 12,032.146.24 220,520.85
May-86 12,032,146.24 210, 583.00 55.106.50 12,297,835.74 219,253.41
Jun-86 1297.835.74 210, 363,00 530554.58  12,561,973.32 2171993.26
Jul-86 12,561,973, 210, 363.00 51.648.20 12.824,204.52 216.740.35
Aug-B86 12,824,204, 210,5863.00 56,272.50  13.085,060.02 215,494
Sepge 13,088,060, 210, 883.00 66,076,284 13,361,719.26 214,256. 1
Oct-86 13,361,719.25 210, 583.00 70.945.85 13,543,247.71 213.024.67
Nov-B6  13,643,247.71 771319.22 95:959.67  13,816,526.60 771765.18
Dec-86  13,816,526.80 210,541.10 (6,507.83) 14,020,559.67 210,541.10
$11,905,807.32 $2,114,752.55 $14,020,559.87 $14,020,559.67
EFFECTIVE ANNLAL RATE OF RETURN 6. 93682817V 6.947
1963 $4,638,4609.00 $120,677.84  $4,759,286.84
1984 2,34%5,428.00 424,307.61  2,769,735.b1
1985 ' 8281 080. 00 1759.22  3,484.839.22
1986 2,393,690, 32 613,007.88  3,006,698.20
TOTAL $11,905,807.32 $2,114,752.55 $14,020,559.87
WITH GUARTERLY TAX PAYMENTS

(1; EARNINGS INCOME NETTED
(2) TO CORRECT ERROR IN PRINCIPAL FUNDING OCTOEER, 19837 THROUGH
AFRIL, 1984 AND TAX RATE ERROR FOR 1977 AND {978 (ceE SOHEDULE NO. 12)
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B8 REVISED

ml

FLORIDA FOWER CORFORATION

ADJUSTED DETAIL OF NUCLEAR

DECOMMISSIONING FUND TRANCACTIONS

(1)
EARNINGS ENDING FUTURE VALLE
DEFOSITS OF FUND OF PAYMENTS

BEGINNING
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Jul-86 12 429
-B86

e R

i

Oc
Dec—-856

$11,505,807.32 52,114,752.55 $14,020,559.87 514,m,559.a7

EFFECTIVE ANNUAL RATE OF RETURN

7.12%4

7 .1243522307.

$2,114,752.55 $14,020,559.

$11,905,807.32

EARNINGS INCOME NETTED WITH GUARTERLY TAX PAYMENTS

(1)

06/2%/87
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SCHEDULE NO. - 9Q
REVISED
FLORIDA POWER CORPORATION
ALLOCATION OF NUCLEAR DECOMMISSIONING
RETAIL FUND BETWEEN IRS QUALIFIED AND NONQUALIFIED PLAN
AT DECEMBER 31, 1986

NONQUALIFIED PLAN AMOUNT

NONQUALIFIED PERCENTAGE 21.875%
ADJUSTED
(1) EARNINGS TOTAL FUND
PRINCIPAL OF FUND DEPOSITS BALANCE
1977 $441,653.16 $441,653.16 $441,653.16
1978 546,606.70 546,606.70 988,259.86
1979 576,373.07 576,373.07 1,564,632.93
1980 582,227.82 582,227.82 2,146,860.75
1881 587,541.21 587,541.21 2,734,401.96
1982 593,149.91 593,149.91  3,327,551.87
1983 1,427,537.91 120,677.84 1,548,215.75 4,875,767.62
1984 504,934.55 368,238.53 873,173.08 5,748,940.70
1985 552,670.39 650,966.13 1,203,636.52 6,952,577.22
1986 552,670.39 357,363. 43 910,033.82 7,862,611.04
$6,365,365.11 $1,497,245. 93 7,862,611.04
QUALIFIED PLAN AMOUNT
QUALIFIED PERCENTAGE 78.125%
1984 1,803,337.69 56,069.08 1,859,406.77 1,859,406.77

1985 1,973,822.81 305,793.09 2,279,615.90 4,139,022.67
1986 1,973,822.81 255,644.45 2,229,467.26 6,368,489.93

TOTAL QUALIFIED PLAN 5,750,9883.31 617,506.62 6,368,489.93
TOTAL FUND 12,116,348.42 2,114,752.556 14,231,100.97
JANUARY, 1987 DEPOSIT
FOR DECEMBER ACCRUAL (210,541.10) (210,541.10)
ACTUAL FUND BALANCE $11,905,807.32 $2,114,752.55 $14,020, 559 87
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SCHEDULE NO. - 9Q

REVISED

FLORIDA RAI;INU
ALLOCATION O OEE.%EIE gND FUEIFIED PLANS

Bax;mmm amus"zn BALANCE

T DBECEMBER 31, 198 $4,875,767.62
LESS JANUARY DEP(BI T FOR DECEMBER ACCRUAL 185.923.00
1983 EARNINGS 4’?28_’_3??‘32
JANUARY 1984 PRINCIPAL BALANCE 4,569,166.78
19 z gaz ggo 16
1986 DEPOSITS 6’493 zo
TOTAL PRINCIPAL DEPOSITS AT DECEMBER 31, 1986 $11.905.307.32

ALLOCATED ACTUAL

1983 EARNI 120,677.84 120,677.84
1984 4 307 61 424.307.61
1985 3@3‘ sg 175922
1986 NGS 007 ea 613,007.88
TOTAL EARNINGS NET OF TAXES 2,114,752.55 2,114,752.55

&Im%%mg J THROUGH MARCH 1984 WERE DIRECTLY

PLANT AND DEPRECIATION ACCOUNTING PAGE 4
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SCHEDOLE NO. 12
FLORIDA POWER CORPORATION REVISED
COMPOTATION OF CRYSTAL RIVER NOCLEAR PLANT
NOCLEAR DECOMNISSIONING FUNDING AND ACCRUAL

OvER/
L)) (ONDER) GROSS
DEPOSIT  FUND FUNDING EARNINGS BoOK
DATE  DEPOSITS 4] ) TAIES RETAIL WHOLESALE OF FOND  ADJUSTMENTS  BALANCE
1977 $441,653.16  $452,381.58  $894,004.74  $206,993.26 $16,986.66 $1,101,028.00
1978 546,606.70  559,884.59 1,106,491.20  256,182.71  21,023.33 2,463,702.00
1979 §76,313.01 §47,161.18 1,123,534.25  260,128.64 3,847,364.89
1980  582,227.82  552,719.20 1,134,847.02  262,770.98 §,245,082.89
1981  587,541.21 §57,763.29  1,145,304.50  265,169.11 (37,727.50) 6,617,829.00
2,734,401.96  2,669,909.84  5,404,311.80 1,251,244.70  38,009.99 (F)
Jan-82 49,350.09 46,848.91 96,190.00  22,213.17 6,736,301.17
Teb-82 49,332.64 46,832.36 96,165.00  22,264.71 6,854,730.88
Har-82 49,4085 46,840.15 96,101.00  22,268.14 6,973,180.02
hpr-82 49,361.05 46,859.33 96,220.38  22,211.62 1,081,678.62
Bay-82 49,314.80 46,812.31 86,247.11  22,280.83 7,210,209.02
Jun-82 4§,312.12 46,870.39 96,243.11  22,202.89 7,328,735.02
Jul-82 49,3141 45,869.21 §6,240.68  22,282.32 7,447,258.02
hug-82 49,386.05 46,083.05 96,269.10  22,208.90 7,565,816.02
Sep-82 49,495.18 16,986.56 96,401.8¢  22,338.16 1,684,636.02
Oct-82 49,5087.66 47,014. 14 96,662.10  22,379.90 5,175.93 17,809,453.95
Hov-82 49,588.49 47,015.24 96,663.73  22,380.27 31,951.57 7,960,449.52
Dec-82 49,588.91 47,075.64 96,664.55  22,380.43 8,079,494.50

593,149.91 563,087.75 1,156,237.66  267,700.34
(8)

Jan-83 96,640.99 91,743.01  188,384.00  43,614.00 0 8,311,482.50

Feb-83 96,640.99 91,743.01  188,384.00  43,614.00 0 8,543,490.50
Nar-83 $3,558,844.00 Mar-83 96,640.98 81,743.01 188,384.00  43,612.78 0.16 8,775,487.28
bpr-83 96,641.00 Apr-83 96,640.99 91,743.01  1088,384.00 (1,649,785.682) 0.01 1,467.08 1,321,552.54
Hay-83 96,641.00 May-83 96,640.99 91,743.01  108,384.00 0.01 35,512.15 7,545,448.69
Jua-83 96,641.00 Jua-83 96,640.99 91,743.01  188,384.00 0.01 19,970.38 1,153,803.07
Jul-83 96,641.00 Jul-83 96,640.99 91,743.01  188,384.00 0.01 23,024.28 1,965,211.3%
hug-83 96,641.00 Aug-83 96,640.99 91,742.01  188,384.00 0.01 34,851.87 8,188,541.22
Sep-83  196,202.00 Sep-83 96,640.99 91,740.01  106,384.00 (B) 99,641.01 23,983.36 8,400,914.58
Oct-83 0.00 Oct-83  105,923.00  176,500.00  362,423.00 () (96,640.99)  34,313.62 8,797,711.20
Fov-83  198,639.00 Mov-83  185,923.00  176,500.00  362,423.00 (n 12,716.00  52,313.86 9,212,448.06
Dec-83  201,639.00 Dec-83  185,923.00  176,500.00  362,423.00 (B) 15,716.00 1,866.79 9,576,739.8%
Jan-84  201,639.00 () 15,116.00

1,421,531.91 1,355,107.08 2,782,725.00 47,140.23  233,465.39
4,840,248.00 4,755,009.70

PREPARED BY PLANT AND DEPRECIATION ACCOUNTING PAGE 1 06/24/8



SCEDDLE KO. 12
FLORIDA POWER CORPORATION REVISED
COMPOTATION OF CRYSTAL ZIVER NOCLEAR PLANT
HOCLEAR DECONNISSIONING EONDING AND ACCRUAL

OVER/

{1.1] (UNDIR) GROSS
DEPOSIT  FOND FONDING BARNINGS BOOK
DATE  DEPOSITS FOND TALES RETAIL WHOLESALR OF FOND  ADJOSTMENTS  BALANCE
Peb-84  201,639.00 Jan-84  185,923.00  176,500.00  362,423.00 (E) 15,716.00  32,501.34 9,971,664.19
Nar-84  201,639.00 Peb-84  185,823.00  176,500.00  362,423.00 (E) 15,716.00 1,568.49 10,335,655.68
Apr-84  201,639.00 Mar-84  185,923.00  176,500.00  362,423.00 (f) 15,716.00 2,000.00 10,700,078.68
Nay-84  185,923.00 Apr-84  185,823.00  176,500.00  362,423.00 0.00 1,000.00 11,063,501.68
Jun-84  165,923.00 May-84  185,923.00  176,500.00  362,423.00 0.00  260,000.00 11,685,924.68
Jul-84  165,923.00 Jun-84  185,923.00  176,500.00  362,423.00 0.00  28,764.78 12,077,112.46
bug-84  185,923.00 Jul-84  185,923.00  176,500.00  362,423.00 0.00  111,270.26 12,550,805.72
Sep-84  105,923.00 Aug-84  185,923.00  176,500.00  362,423.00 0.00  57,483.21 12,970,711.93
Oct-84  185,923.00 Sep-84  185,623.00  176,500.00  362,423.00 0.00  61,200.53 13,3984,420.46
Bov-84  211,667.00 Oct-84  211,655.08  200,927.82  412,583.00 (6) 11.92  52,001.12 13,859,008.18
Dec-84  211,667.00 Bov-84  211,655.08  200,927.92  412,583.00 (6) 11,92 88,244.49 14,359,926.67
Jan-85  211,667.00 Dec-84  211,655.08  200,927.82  412,583.00 (G) 11.92  57,632.36 9,338.76 14,839,480.79

2,355,456.00 2,308,212.24  2,191,280.76  4,499,536.00 47,183.76  1753,846.18

7,195,704.00 1,063,362.02
Peb-85  210,503.00 Jan-85  210,541.10  202,041.90  412,583.00 .90  65,926.00 15,317,989.79
Har-85  210,500.00 Peb-85  210,541.10  202,041.80  412,583.00 41.90  70,419.59 (9,338.76)15,791,653.62
Apr-85  210,583.00 Mar-85  210,541.10  202,041.90  412,583.00 .90  T71,250.32 16,275,495.94
Bay-05  210,503.00 Apr-85  210,541.10  202,041.90  412,583.00 1.9  67,591.53 16,755,670.47
Jun-85  210,503.00 May-85  210,541.10  202,041.90  412,583.00 41.90  72,907.46 17,241,250.93
Jul-85  210,503.00 Jun-85  210,541.10  202,041.90  412,583.00 41.90  68,996.38 17,722,832.31
Aug-85  210,583.00 Jul-85  210,541.10  202,041.80  412,583.00 11.90  T74,169.44 18,208, 584.75
Sep-85  210,503.00 Aug-85  210,541.10  202,041.90  412,583.00 41.90  75,556.08 16,697,723.82
Oct-05  210,583.00 Sep-85  210,541.10  202,041.80  412,583.00 41,90  T11,088.88 19,181,385.71
Nov-85  210,503.00 Oct-85  210,541.10  202,041.80  412,583.00 41.90  67,702.89 19,661,681.60
Dec-85  210,583.00 Nov-85  210,541.10  202,041.80  412,563.00 41.90  591,821.9% 20,666, 086.55
Jan-86  210,503.00 Dec-85  210,541.10  202,041.80  412,583.00 41.90  127,483.03 21,206,152.56

2,926,996.00 2,526,493.20  2,424,502.80  4,950,996.00 502.80 1,425,014.55

§,722,700.00 9,568,855.22
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FUND
DEPOSIT
DATE

Feb-86
Bar-86
Apr-86
Hay-86
Jun-86
Jul-86
Aug-86
Sep-86
Oct-86
Nov-86
Dec-86
Jan-87

FORD

DEPOSITS

210,583.00 Jan-86
210,583.00 Feb-86
210,583.00 Mar-86
210,583.00 Apr-86
210,583.00 Hay-86
210,583.00 Jun-86
210,583.00 Jul-86
210,563.00 Aug-86
210,583.00 Sep-86

17,319.22 Oct-86
210,541.10 Nov-86
210,541.10 Dec-86

2,393,648.42

T0TAL $12,116,348.42

FOND

210,541.10
210,541.10
210,541.10
210,541.10
210,541.10
210,541.10
210,541.10
210,541.10
210,541.10
210,541.10
210,541.10
210,541.10

2,526,493.20

NOVEMBER DEPOSIT FOR OCTOBER ACCROAL

LESS ADJUSTHENT FOR OVER EONDING
NET DEPOSIT FOR NOVEWBER, 1986

TAIES

202,041.90
202,041.90
202,041.90
202,041.90
202,041.90
202,041.90
202,041.90
202,041.90
202,041.90
202,041.90
202,041.90
202,041.90

2,424,502.80

$210,541.10
133,221.88

FLORIDA POWER COBPORATION
COMPOTATION OF CRYSTAL RIVER NOCLEAR PLANT
NOCLEAR DECOMMISSIONING FUNDING AND ACCRUAL

RETAIL

412,583.00
412,583.00
412,583.00
412,583.00
412,583.00
412,583.00
412,563.00
412,583.00
412,583.00
412,583.00
412,583.00
412,583.00

4,950,996.00

$12,116,348.42 $11,628,474.04 $23,744,822.46

(8)

$17,319.22 (B)

WHOLESALE

(B)

OVER/
(ONDEB)
FONDING

41.90
41.90
41.90
41.90
41.90
41.90
41.90
41.90
1.9
(133,221.88)
0.00
0.00

(132,844.78)

GROSS
BABNINGS
OF FUND

57,195.84
92,344.00

112,294.81
49,705.42
§2,43.M
51,648.20
30,212.30
67,459.03
70,945.45
95,959.67
(6,319.09)

653,939.70

($0.00)$3,066,265.82
(C)

(A) INCLODES RESERVE ADJUSTEENT OF $30.78 RECORDED IN SEPTRMBER, 1986. SEE COMPOTATION ON FOLLONING PAGE.
(B) OVER PUNDING -- ADJOSTMENT RECORDED IN NOVENBER, 1986
(C) TOTAL GROSS EARNINGS OF DECONMISSIONING FUND TEROOGE DECENBER, 1986
(D) ACTOAL BALANCE DECEMBER, 1986

PREPARED BY PLANT AND DEPRECIATION ACCODNTING

PAGE 3

SCHEDULE KO. 12
BRVISED

BOOK

ADJUSTHENTS  BALANCE

21,675,831.52
22,140,858.52
22,553,441.52
23,078,319.33
23,540,601.75
24,009,624.52
24,469,855.72
24,932,111.22
25,412,183.25
25,896,281.70
26,404,824.37
26,811,088.28
(D)

06/24/8



SCHEDULE NO. 12
FLORIDA PONER CORPORATION BEVISED

COMPOTATION OF CRYSTAL RIVER NOCLEAR PLANT
NOCLEAR DECOMMISSIONING FUNDING AND ACCRUAL
ALLOCATION OF FOND PRINCIPAL BETWEEN NONQUALIFIED AND QUALIFIED PLAN

NONQUALIFIED  QUALIFIED

PLAN PLAN T07AL
QUALIFIED PLAF PERCENTAGE 18.125% 1977 $441,653.16 $441,653.16
NONQUALIFIED PLAN PERCENTAGE 21.875% 1976 546,606.70 546,606.70
1979 576,313.07 576,313.01
1980  582,221.82 582,221.82
1981  587,541.21 587,541.21
1962 593,148.81 593,149.91
1983 1,421,531.91 1,421,531.91

1984  504,934.55 1,803,337.69 2,308,272.24
1985  552,670.39 1,973,822.81 2,526,493.20
1986 552,670.39 1,973,822.81 2,526,493.20

----------------------------------------

TOTAL FOND REQUIRENENTS 6,365,365.11  5,750,983.31 12,116,348.42
LESS JANDARY, 1987 DEPOSIT 46,055.67  164,485.23  210,541.10
DECRMBER 31, 1986 PUND BALANCE - PRINCIPAL ONLY 6,319,309.24 5,506,498.08 11,905,807.32
TOTAL TAX REFOND FOR QUALIFIED PLAN

PLAN JANUARY, 1984 - DECEMBER 31, 1986 5,500,225.96

TOTAL TAX PAID JANDARY, 1984 THROOGH DECEMBER, 1986 $7,040,289.36

(FOR MODEL COMPOTATION REFUND ASSUMED TO BE RECORDED AT DECEMBER 31, 1986)
COMPOTATION OF OVER FONDING ERRORS

ACTOAL iR

ACCROAL ORDER DIFFERERCE
JANDARY, 1983 ACCROAL $187,853.00  $100,384.00 ($431.00)
FEBROUARY, 1983 ACCROAL 108,781.00  168,384.00 397.00
NARCH, 1983 ACCRUAL 108,387.22  188,384.00 .22
(4) $565,121.22  $565,152.0 ($30.78)
SEPTRNBER ADJUSTHENT UNDER ACCRUAL $30.78
10 BESERVE 48.70%
TAIES $14.99

......
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SCHEDULE ¥O. 12

FLORIDA POWER CORPORATION REVISED
CONPOTATION OF CRYSTAL RIVER NOCLEAR PLANT
NOCLEAR DECOMMISSIONING FONDING AND ACCRUAL

0CTOBER, 1983 THRODGH MARCE, 1984 OVER FUNDING

ANOON? 6 NONTE
ACTOAL PER RICESS 0viR
DEPOSIT FPSC ORDER  DIFFERENCE DEPOSIT FORDING
(£)  201,639.00  185,923.00  15,716.00 94,296.00 $94,296.00
0VER
1M TATES RETAIL FONDING
(1)
1977  $441,653.16  $452,381.56  $894,034.74 1.90%  16,986.66
1978 546,606.70  559,884.59 1,106,491.29 1.908  21,023.33
1979 576,3713.01  547,161.18 1,123,504.28
1980  562,221.82  §52,719.20 1,134,947.02
1981  507,541.21  557,763.29 1,145,304.50
1982  593,149.82  563,087.74 1,136,237.66
(1) BENAIL 3,321,551.88 3,232,997.58  6,560,549.46 $36,009.99
1977 102,254.67  104,738.59  206,993.26
1978 126,554.26  129,628.45  256,182.71
1979 133,445.99  126,682.65  260,128.64
1960 134,801,51  127,969.47  262,770.98
1981  136,031.75  126,137.36  265,169.11
1982 137,330.27  130,370.07  267,700.34
770,410.45  748,526.59 1,518,945.04
STSTEN  $4,007,970.33 $3,981,524.17 $0,079,494.50 $132,305.99

$3,321,551.88
RETAIL ACTOAL 3,365,562.00

-------------

DIPFERENCE  ($36,010.12)

-------------
-------------

(B) 1817 1979 - PERCENY
1978 1984 IR0k
RATE 50.60% 48.70% 1.90%

4.4 §1.30%
100.00% 100.00%
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FLORIDA POWER CORPORATION

COMPOTATION OF CRYSTAL RIVER NOUCLEAR PLANT
NOCLEAR DECOMMISSIONING FUNDING AND ACCRUAL

TOTAL FRON TAI ERROR AND SIX MONTE ADJ

ROUNDING DIFFERENCE (WOV DEC 1984 & JAN 1985)

TOTAL PER CONPUTATION AT DECEMBER 1984
ONBIPLAINED DIFFRRENCE

RETAIL PER BOOKS 1977-FEB. 1982
ORIGINAL COMPUTATION

HOVENBER
1984
ACTOAL DEPOSIT $211,667.00
CORRECY DEPOSIT 211,655.08
(G)  DIFFERRNCE $11.92

PREPARED BY PLANT AND DEPRECIATION ACCOPNTING

ROONDING BRRORS

$6,560,549.46
6,560,550.00

-----------
-----------

COMPOTATION ERROR

DECREBER JANUARY
1984 1985

$211,667.00  $211,667.00
211,655.08  211,655.08

------------------------

PAGE 6

$132,305.99
35.76

132, 41,75
132,341.98

T0TAL
ERROR

SCHEDOLE NO. 12
BEVISED

06/24/81



SCHEDULE No. 12

FLORIDA PONER CORPORATION REVISED
COMPOTATION OF CRYSTAL RIVER WOCLEAR PLANT
NOCLEAR DECOMMISSIONING FUNDING AND ACCBOUAL

COPPOTATION OF RESERVE ADJOSTMENT IF QUALIFIED PLAN ADOPTED

TAI RATES
18 50.60% 1982 48.70%
1978 50.60% 1983 48.70%
1979 48.70% 1984 48.70%
1980 48.10% 1985 48.97%
1981 48.70% 1986 46.97%
QUALIFIED PLAN PERCENTAGE 1818
NONQUALIFIED PLAN PRRCENTAGE 21.408
RESKRVE T TAIES
ACCROAL e PAID
1977 $894,004.4 50.60%  $452,381.58
1978 1,106,491.29 50.60%  559,884.59
1979 1,123,534.25 48.708  547,161.18
1980 1,134,947.02 48.70%  552,719.20
1981 1,145,304.50 48.70%  557,763.29
1982 1,156,237.66 48.70%  563,087.74
1983 2,782,725.00 48.70% 1,355,187.08
1984 984,277.88 46.70%  479,343.33
1985 1,083,030.38 48.97%  530,359.98
1986 1,083,030.38 48.97%  530,359.98
NOMQUALIFIED PORTION OF RESERVE 12,493,613.10 6,128,241.95
1984 3,515,218.12 48.708 1,711,840.4
1905  3,867,965.62 48.97% 1,894,142.76
1986  3,867,965.62 48.97% 1,884,142.76
QUALIFIED PORTION OF RESERYE
IF QUALIFIED PLAN ADOPTED 11,251,209.36 5,500,225.96
10TAL ACCRUAL THRODGH DECEWBER 31, 1986  $23,744,022.46 $11,628,473.91

...............

PREPARED BY PLANT AND DEPRECIATION ACCODNTING PAGE 7 06/24/87



SCHEDULE R0. 12

RLORIDA POWER CORPORATION REVISED
COMPUTATION OF CRYSTAL RIVER NOCLEAR PLANY
NOCLEAR DECONMISSIONING FUNDING AND ACCRUAL

COMPOTATION OF LOSS ON PRINCIPAL DUE TO CHANGE IN TAX RATE

QUALIFIED  NOMQUALIFIED

PLAN PLAN DIFFEEENCE
T0TAL RESERVE DECBEBER, 1986
PRINCIPAL EICLUDING INTEREST $23,744,822.46 $23,744,822.46
T0TAL FURD 12,116,348,42 12,116,348.42

T0TAL TAIES PAID THROUGH DECEMBER, 1986  11,628,474.04 11,628,474.04

FOTORE TAX SAVING AT 37.63% 4,701,346.61 8,935,176.69
TAX REFOND ON RLECTION OF QUALIFIED PLAN  §,500,225.96
SUBTOTAL 10,201,572.57  8,935,176.69

--------------------------

--------------------
---------------------------------------

TAIES PAID ON EARNINGS OF FOND

T0TAL EABNINGS $3,066,265.82
T0TAL EARNINGS NET OF TAIES 2,114,752.5%
T0TAL TAIES PAID $951,513.21

------------
------------
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