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REFOR~ TH E FLOR IDA PUBLIC SERV ICE COMMISSION 

I n r e : Application o f Florida Public ) 
Utilities Company for authorit y to ) 
exceed l imitation placed on short-term ) 
borrowings so as to issue s ho r t-te r m ) 
obligations i n an amount not to exceed ) 
$10 , 000,000. ) 

DOCKET NO. 891041-PU 

ORDER NO. 

ISSUED; 

____________________________________ ) 

The fo llowi ng Corrunissioners participated 
disposition of t hi s matter : 

MI CHAEL McK. WILSON , Chairman 
THOMAS M. BEARD 

BETTY EASLEY 
GERALD L. GUNTER 
JOHN T. Hf.R NDON 

ORDER AUTHORIZ I'IG J SSUANCE OF SECURITIES 

BY TH E COMMISSlON: 

21967 

9-28-89 

in the 

ON August H , 1989 , Florida Public Utilities Corporation 
(FPUC ) filed an applica ion with the Florida Public Service 
Commission seeking autho r izalion to issue up to $10,000 , 000 in 
short-term debt with maturi y o f l ess ha n one yea r. The debt 
will bear interest at t he London Interbank Offered Rates plus 
SO basis points . 

Acco r ding lo FPUC, it intends to use the net proceeds from 
the issuance to pa rll y ri nance the ba 1 ance o f ils const ruction 
requirements for 1989 of approximate ly $ 2,829 , 000 . The total 
constructio n budget f or 1989 is $ 5 , 300,000. The a pplica ti on 
; ndicates thaL th dutho r ity to issue up to $ 10 ,000, 0 00 of 
s hort-term debt will provide FPUC t he fi nancial flexibility f or 
futu re perma nent financing . FPUC's application was filed 
pursua nt to Section 366 .04, Florida Sta tutes , and in the ma nn e r 
and form prescribed i n Chapter 25-8 , Florida Administrative 
Code. 

Hav1ng reviewed the application , il is the findi ng of this 
Commiss i on hat the issuance o f the above - discussed securit ies , 
w1thin the limits described , will not impair FPUC"s a bil ity to 
pe rform its services as a public utility, are for l awful 
pur pose wi hi n its corporate power, and that the application 
s ho u ld be gran ed su iec o he cond i ions herei naf er stated. 
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Based on the foregoing , i t is 

ORDERED by the Florida Public Service Commission that the 
application of Florida Public Utilities Corporalion for 
authoruatio n to issue up to $ 10 , 000,000 i n short-te r m debt is 
approved. Il is further 

ORDERlD that Florida Public Utilities Corporation shall 
file a consunvnation report i n comp liance w1th Ru l e 25-8 . 009, 
Florida Administrative Code, within n111cty (90) day s <ifte r the 
1ssuance of any securities pursuant to the authorizatio n 
conferred by his Order. IL is further 

ORDf:RF.D ha he foregoing authof1za 10n 1s witho ut 
prejudtce to the authority or this Commtssion with respect to 
rates, service, acco unt , valuations, esti mat0s of 
determtnations of costs, or any other matter what s oeve r now 
pending or wt.1ch may come bf'fore the Commission, as p . ov t ded i n 
Section 366.04, Florida Statutes. 

By ORDER of the Florida Public Se r vice Commi s si o n, 
t h is __l.8th day of _ SEPT.....,...,.E.u;R,__ _____ , 1989 

Reporting 

( S E A L ) 

MRC 

NOTICE QF FURTHER PROCEEDINGS OR JUDICIAL REVIEW 

The Florida Public Service Commission is requ ired by 
Section 120.59(4), Florida Statutes , to notify parties of any 
adm1n1stralive heaflng or judicial rev1ew of Commi ssion orders 
that 1s available under Sections 120 .57 or 120.68 , Florida 
Sta t utes, as well as t he p r ocedures a nd time limits thal 
app ly . This no ice should not be construed to mea n all 
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requests for n administrative hearing or judicial review will 
be grarted or result in the relief sought . 

Any party adversely affected by the Cornmissicn's final 
action in this matter may request: l ) reconridera ion o f t he 
decision by filing a motion for reco ns iderati o n with t he 
Director, Oiviston of Reco rds and Repo rting within fifteen (15) 
days of the issuance of this order in the fo r m prescribed by 
Rule 25-22.060 , Floricla Administrative Code; or 2) judicial 
revi~~ by the Florida Supre~e Court in the case of an electric . 
gas c c tele(hone utility or the First Distr1c l Court ol Appeal 
in the ca se of a water or sewer utility by fil ing a notice of 
appeal with the Director, Diviston o f Records and Reporting and 
filing a copy o f the not ice of appea 1 and the Ci ling fee with 
the approprta e court. This filing musl be completed within 
thirty ( 30 ) days after the issuance o f Lhis o rde r , pursuant to 
Rule 9. 110 , Florida Ru 1 es of Appe 11 ate Procedu rc. The not ice 
of appeal must be in the f o rm specified in Rule 9.900 ( a) , 
Florida Rules of Appellate Procedure. 
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