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ISSUE 9: 

GULF POWER COMPANY 
Docket No. 891345-EI 

ISSUE SU*ARY 

The fuel inventory coaponent of working capital should be 

reduced $624,000 ($644,411 Syste.) to remove excess heavy and lfght oil 

inventory at Gulf's plants and an additional $2,133,000 ( $7,542,000 System) 

associnted with fuel inventory at Plant Scherf!r for a total reductfcn of 

$2,757,000 ($8,186,000 System). 

ISSUE 10: The appropriate amount of average rate base 1s $785, 912,000 

after making adjustllents for Issues 3, 4, 5, 6, 7, 8, 9 and rew10vfng an 

addf tiona 1 $45 ,867,000 ($161 , 982,000 Syste.) to dis a 11 ow the j ur1 sd1 c t 1 on a 1 

net 1nvestllent 1n Plant Scherer. The total a110unt reo110ved fr011 rate base 

associated with Plant Scherer is $52,124,000 ($184,088,000 Syste.). 

ISSUE 12: The appropriate uount of O&H expenses 1s $106,004,000. Thf s 

amount includes a $522,000 ($1,733,000 Syste.) reduction fn O&M and $4,453,000 

($4,597,000 System) increase 1n interchange expenses associated with the 

remo'la 1 of Plant Scherer. Taxes Other Than Inc~ have also been reduce<l 

$244,000 ($861,000 Syste11) for expenses associated wfth Plant Scherer. 

ISSUE 13: The appropriate a.ount of Oeprecfatfon and ADort1zatfon Expense 

1s $41,476,000 which ret10ves $1,737,UOO ($6,143,000 System) fn depreciation 

expense related to Plant Scherer. 

ISSUE 14: The appropriate a110unt of 1 ncoee tax expense for the test year 

is $16.446,000 after making expense adjustlents, including Plant Scherer, and 

a $97,000 ($340,000 Sysee.) adjustllent to the ~rt1zation of I.T.C associated 

wfth Plant Scherer. 



ISSUE 15: The appropriate a.ount of N.O.I. for the determinatiJ n of 

revenue requirements is $61,392,000. 

ISSUE 16: An interf• increase of $5,751,000 should be granted. 

ISSUE 17: The above base rate increase of $5,751,000 results in a uniform 

percentage increase of 2.43S ($5, 751,000 dfvfde~ by $236, 299,000). 
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