FLORIDA PUBLIC BERVICE COMMISSION
Fletcher Building

101 East Gaines SBtreet
Tallahassee, Florida 32399-0850

HEENORANDUMKNM
February 6, 1991

TO : DIRECTOR, RECORDS & REPORTING

FROM: DIVISION OF ELECTRIC & GAS (snmxcz)$9 S DY
DIVISION OF LEGAL SBERVICES (PALECKI, BIRCHFIELD) /4 [

SEENEEIDOURI N ITETEOE® - MINIMUM PILING REQUIREMENT REPORT

OF FLORIDA PUBLIC UTILITIES COMPANY (MARIANNA ELECTRIC
DIVIBION) IN COMPLIANCE WITH 366.06(3), FLORIDA BTATUTES

AGENDA: FEBRUARY 19, 1991 - CONTROVERSBIAL - PROPOSED AGENCY
ACTION

CRITICAL DATES: APRIL 1, 1991 FILING DATE

CASE BACKGROUND

During its sunset review of the Public Service
Commission, the Florida Legislature enacted Section 366.06(3) (a),
Florida Statutes, which requires that each public utility with
total annual sales in excess of 1 million megawatt-hours file a
report every 4 years, or 4 years from its most recently completed
rate case. All other public electric utilities are required to
file on a 5 year basis. The report is to consist of, at a minimum,
the modified minimum filing requirements (MMFR) then required by
the Commission by rule, for rate proceedings pursuant to Section
366.06, Florida Statutes. Copies of the report are to be served on
the Public Counsel and each party to the utility's most recent rate
case concurrently with a filing with the Commission. Within 10
days of the receipt of the report, the Commission must make copies
available to the public at no more than the actual cost of
reproducing the report.

Section 366.06(3) (b), Florida Statutes, requires that the
Commission implement this reporting procedure for all public
utilities within 18 months of the effective date of the act, which
is October 1, 1989. To accomplish this implementation,
approximately one-third of the public utilities are required to
file each 6 months after the effective date of the act. One
criterion in determining the order of filing shall be the time
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interval since each utility's last rate case.

DISCUSSION OF ISSUES

IBBUE 13 Should Florida Public Utilities Company (Marianna
Electric Division) be ordered to file the report required by
Section 366.06(3) (a), Florida statutes, during the third 6 month
period beginning October 1, 1990 pursuant to Section 366.06(3) (b),
Florida Statutes?

RECOMMENDATION: Yes.

SIAFYY ANALYBIES: Per Section 366.06(3) (b), approximately one-third
of the public electric utilities are required to file each 6 months
after the effective date of the act, which is October 1, 1989.
Section 366.06(3) (b) further states that the time interval since
each utility's last rate case shall be considered in determining
the order of filing of the particular electric utility.

Since there are six public electric utilities, two are
required to file during each 6 month period beginning October 1,
1989. The six utilities, and the date of their last rate case
orders are as follows:

Florida Power & Light Company 7/24/84
Gulf Power Company 1/25/85
Tampa Electric Company 12/13/85
Florida Power Corporation 1/04/88
Florida Public Utilities Company

Marianna Division (FPUC-M) 7/12/89

Fernandina Beach Division (FPUC-FB) 11/27/89
Based on the above, FPUC-M should be included in the
third 6 month period beginning October 1, 1990.

IBBUE 2: What base period(s) should be utilized in the report
required by Section 366.06(3) (a)?

RETOMMENDATION: The report schedules should be completed on a
historical 1989 calendar year basis and on a historical 1990
calendar year basis as noted in the Table of Contents of Attachment
1-
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ETAFY _ANALYBIS: The historical year schedules included in the
report are intended to provide sufficient data to review the actual
earnings of the utility for the historical 1989 and 1990 calendar
years. In the staff's opinion, the use of historical data for
review purposes is appropriate due to the relatively recent
conclusion of the company's last rate case in July 1989. The test
years evaluated in that docket were the calendar years ended 1987,

1988 and 1989.

ISBUE 3: What are the appropriate schedules to be included in the
report required by Section 366.06(3) (a)?

RECOMKENDATION: The appropriate schedules to be included in the
report are those presented in Attachment 1.

SBTAFFY ANALYBIS: The schedules included in the report have been
selected from the minimum filing requirements (MFRs) that were
filed by FPUC~FB in its last rate case in Docket No. 881056-EI.

In the staff's opinion, it 1is appropriate to use
schedules from the company's most recent rate case MFRs in the
report. These MFRs will enable the Commission to comply with the
intent of obtaining the necessary information to ascertain the
reasonableness of the utility's rates and charges.

I8BUE 43 Who should receive copies of the report required by
Section 366.06(3) (a)?

RECOMMENDATION: A copy of the report should be served on the
Public Counsel and each party in the utility's last rate case
filing, Docket No. 880558-EI, concurrently with the filing of
twenty copies with the Commission.

BTAFY AMAL.XBIB: Per Section 366.06(3) (a), the utility is required
to serve a copy of the report on the Public Counsel and each party
of its most recent rate case. In FPUC-M's most recent rate case
filing, Docket No. 880558-EI, the only party that participated in
that docket was the Public Counsel.

IBBUE S: What is the appropriate due date for the filing of the

report reguired by Section 366.06(3) (a)?

RECOMMENDATION: The appropriate due date is Monday, April 1, 1991.
« % &
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In addition, no extensions of time should be granted.

STAFY AMALYBIB: Per Section 366.06(3)(b), one-third of the
electric utilities must file within the third 6 month period
boginning October 1, 1990. In order to meet this requirement, the
utility must file the report no later than Monday, April 1, 1991.
Because the statute requires the filing of one-third of the reports
during each 6 month period, no extensions of time for filing the

report should be granted.

IBBUE 6: Under what circumstance(s) may the utility be relieved of
the requirement to file the report required by Section

366.06(3) (a)?

RFCOMMENDATION: The utility may be relieved of its burden to file
the report only by the filing of a petition, tariffs and the
minimum filing requirements necessary to initiate a rate increase
or a rat~ decrease prior to the April 1, 1991 filing deadline.

BTAFF ANALYBIB: Per Section 366.06(3) (a), the legislative intent
in requiring the mandatory filing of the report is to assure that
the Public Counsel and other substantially affected persons
periodically receive the necessary information to ascertain the
reasonableness of the utility's rates and charges. The filing of
a full set of minimum filing requirements in lieu of the report
meets the intent of Section 366.06(3) (a).



ATTACHMENT 1

MODIFIED MINIMUM FILING REQUIREMENTS

BASED ON MFRs FILED IN DOCKET NO. 881056-EI
FERNANDINA BEACH RATE CASE

A-1
A-12

B-2b
B-2c
B-3b
B-3c
B-7a
B-10a
B-15a
B-16a
B-18

C-2a
C-2d
C-2e
Cc-2f

C-2g
C-10
C-11
C-12

1990
1986 - 1990

1990
1990
1989 - 1990
1989 - 1990
1989 - 1990
1990
1988 - 1990
1988 - 1990

1989 - 1990
1989 - 1990
1989 - 1990
1989 - 1990
1989 - 1990
1989 - 1990
1989 - 1990

1990

C-16¢c
C-16d
C-16f
C-17a
C-17b
C-17c
C-19d
Cc-21
Cc-25
C-32a
C-43b

1990
1990
1990
1990
1990
1990
1990
1989 - 1990
1989 - 1990
1986 - 1990
1980 - 1990

1989 - 1990
1990
1990
1990
1990
1990
1980 - 1990
1987 - 1990
1986 - 1990
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Schedule A1 ; VEVENUE INCREASE

FLORTDA PUBLIC SERVICE CONNISSION EXPLANATION:  Provide the calcalation of the requested revesse m.

Ristoric Test Year Ended 9/3

CONPANY: FLORIM PEBLIC UTILITIES _ - Projected Test Year Ended 9/30/00
FERRAKDING BEACH BIVISTON ; et St e Reded OGNS
MCIET W0 BB10SE-E] Fitoess: TROT °° -‘E-‘.:“;‘ i
9/30/88 RISTORIC T i) BY IR
TEST YEAR PROJECTION VEAR

Lise REVEUE ATTRITION 48 st

. Deseristion DEFICIERCY ALLOVANCE

H

1 boiiare

3 RS

4

§ Adjusied Rate Base (Schedule B-Jb(Proj)) . 11,191,576 12,934,003 i .

¢ R § 1

7 Reouested Rate of Reture (Schedule D-1a & ! La{Proj)) .42 9.6 13 o L Ty & e Z

E .................

8 "

i

i K. 6. I. keguiressats 1,083,127 1,245,737 e

1 ;
ot tess: Adsusted N, 3. 1. (Schedule C-24(Prej)) 45,803 943,262 = g b & g

W T ke L 2
o ‘

14 o 3

17 K. 0. 1. beficaency 304,324 230,475

13

it Erpansior Facter (Schedule C-12) 1.6319379 1631931 3]

n e

ra
g

1 Revenue Be*iciency 499,902 408,780 -

" srzzzssozone sreszzzssass

4] Total Revesue Deficiency 508,662

] zzzzszzszsss

Supporting Schedules: B-3t.0-2¢, ©-12, B-1a (AL PROJECTION) kecap Schedules: J46/5CRAL

1




~3

Schedule A-12

STATISTICAL INFORMATION

FLORIDA PUBLIC SERVICE COMKISSION  EXPLANATION:

the company, by calendar year for the most receat 5 years.

COMPANY: FLORIDA PUBLIC UTILITIES
FERNANDINA BEACH DIVISION

Provide the following statistical data ior

Type of Data Shown:
Historic Test Year Twelve Illth-

DOCKET NO.: 881056-E] Ilm TROY
Ites 9/30/88 1987 1986 1985 1984

THE LEVEL AND ANNUAL GRONTH RATES FOR:
Peak Load MN 54.9 51.9 51.3 45.8 41.9 6.99%
Peak Load Per Customer (ki) 6.1 6.6 6.2 5.1 5.5 2.6%
Energy Sales (MWH) 197,448 190,369 194,648 165,629 162,846 4.9%
Energy Sales Per Customer (KWH) 22,010 21,786 23,387 20,730 21,438 0.66%
Number of Customers (Average) 8,971 8,738 8,323 7,9% 1,59 4,25%
Installed Generating Capacity (MW) 1.000 1.000 1,000 1.000 1.000 0.00%-
Population of Service Area

DOLLAR AMOUNTS IN CURRENT DOLLARS AND ANNUAL GROWTH RATES FOR: ;
0 & M Expense Less Fual per KeH Sold 0.0064  0.0065 = - 0.0055 0.0060 0.0054 4.60%
Revenue per KWH Sold 0.6093  0.6463 0.6310 0.6793 0.6363 -1.08%
A & & Expense per KWH Sold 0.0412  0.0438 0.0403 0.0337 0.0307 1.63%

DOLLAR AMOUNTS 1K REAL TERMS (CONSTANT 1987 DOLLARS)® AND

ANNUAL GRONTH RATES FOR:
0 & » Expense Less Fuel per KWH Sold 0.0064 0.0067 0.0057 0.0061 0.0055 369
Revenue per KWH Sold 0.6093  0.6656 0.6540 0.6919 0.6589 -1.94%
A & & Expense per KNH Sold 0.0412  0.0451 0.0418 0.0343 0.0318 6.69%

AVERAGE CUSTOMER BY CUSTOMER TYPE:
Residential 1,991 1,789 7,446 1,173 6,813 4078
Comsercial/Industrial - Large 2 2 2 2 2 0.00%
Cosmercial/lndustrial - Small 902 872 801 142 108 6.24%
Other 16 75 1L I 0 1.01%

Average Consumer Price Index - CPI-U(1982-84:100) 117.0 113.6 109.6 107-.6 103.9

Supporting Schedules: C-1¢f Recap Schedules: 346/3CHAL2
30 o oy gtz




Schedule B-2b

BALACE SHEET - ALLOCATION 10 FERNARDINA BEACH DIVISION

e lotd

FLORIDA PUBLIC SERVICE CONKISSION

COKPANY: FLORIDA PUBLIC BTILITIES
FERRANDINA BEACR DIVISION

DOCKET WO.: BBL034-E]

EXPLANATION: Derive the sssets and other debits portion of the 13-sonth
average jurisdictional balance sheet by prisary account for the prior year.

Type of Data Shom:
Prior Yesr Ivelve Honths Ended 9/30/87

Hitness:  TROY

Thirteen Nonth Average
Line Hethod of
Ko, Prisary Account Consolidated Elininations Flo-Gas FrUC Allocation
1
1 ASSETS
3 Utility Plant:
i Electric Plant in Service 14,912,688 0 24,912,688 Direct tssignaent 13,31L,1m
§ 6as Plant in Service 18,004,919 3,211,004 24,133,915
6 Water Plant in Service 3,928,448 0 3,928,446 :
1 Cosaon Plant 1,196,644 0 1,196,644 Special Allocation 151,182
§ Plant Acquisition Adjustaents 795,817 (11,214) 307,091 Hone
9 -------- —
10 Total Utility Plant 56,338,514 0 3,259,730 55,078,784 13,522,333
11 22 Spasiipabaia,  dskAeeimEREm 0 S s
11 hccun. Provision for Depreciasion (16,495,380) (1,404,364) (15,291,016) Direct Assignaent (3,268,729)
13 kecus. Provision for Asortization (263,083) 11,14 (274,357) Hone
o eemeeenss - o mrmanesenans
15 Ket Utility Plant 41,380,051 0 1,866,640 39,513,411 10,253,604
® TiEass % syeRsEuEEgey 0 EemeSssmmely 00 EEmeial o=
8] Other Property & Investaents:
18 Mon-utility Property 68,709 0 68,709 Hone (]
19 Investaent in Associated Cospanies 0 (2,087,703) Sk 40 1,543,27¢ None 0
»  EERRSEEE 0 EsETtass Sinedssss  Butaoueds e e e
U Total Other Property & Investaents 68,709 (2,087,703) S AN 1,611,988 0
wo eescosesms Sxessdhessae) chSeaeensets)  osesemsesess mmsesamemsm
1 Curreat hssets:
u Cash $23,708 0 623,708 Revenue Basis 157,001
2 Sinking Fund 15,892 0 15,492 Revenue Basis ' 3,94
% Vorking Funds 14,400 0 14,400 Direct Assignaent 1,608 )
1 Interest Special Deposits 12,490 0 12,4%0 Revenve Basis 3n : iia
" _t:~ 3 ‘- . < ‘.
i) R A
Eipportinq Schedules: B-5a, B-5b, B-8a, B-9a, B-%¢, 8-9d, B-10a 0 2 Recap Schedules: B-2a 360/5CHR2C ;



Schedule B-2¢ BALANCE SHEET - ALLOCATION T0 FERNANDINA BEACH DIVISION !l"ﬂn_! of 4

FLORIDA PUBLIC SERVICE COBNISSION EXPLARATION: DBerive the assets and other debits portion of the 13-onth Type of Data Shown:

6

average jurisdictional balance sheet by prisary account for the prior year.

Prior Yeur Telve Bonts Ended mam b

COMPAKY: FLORIDA PUBLIC UTILITIES
FERMAKDINA BEACR DIVISION litmg:
DOCKET M0.: 881054-E1
Line Thirteen Honth Average Kethod of 13-Nonth dverage - -
Ko. Prisary dccount Consolidated Elininations Flo-6as U Allocation Fernandina Beach Division
! ISR s R ATE R P
1 LIRBILITIES e
3
i Proprieta; y Capital:
§ Connon $tock 1,340,324 (10,000) 10,000 1,340,304 Special 525,283
§ Preaiun on Capital Stock 1,860,679 0 2,860,679 Special 695,141
1 Hiscellaneous Paid in Capital 399,426 0 399,424 Special 1,00
¢ Capital Stock Expense (937) 0 (937) Special (221)
§ Retained Earnings 9,913,961 (2,011,103) 2,077,703 9,913,961 Special 2,408,453
10 Dividends Ceclared-Common 139,600 (10,221) 0 149,833 Special 36,40
1l Inactive Dividend Checks 5,507 ] 5,507 Special 1,34}
12 Treasury Stock (S44,421) 0 (844,427) Special (132,367)
S aaan | eRSebkssRal  eessmseeaeel eSdesddeedes e
1 Total Common Stock Equity U114, 140 (2,087,930) 1,087,703 14,124,366 3,431,097
s AehieEaaie | oeaesdesm EEENSmEEn EEESSRSE: Restiseiueay
16
11 Preferred Stock- ($100 Par) 600,000 0 400,000 Special 145,822
18 Preferred Stock-31.12 10,292 0 10,19 Special 2,501
19 Long-Tern Debt 11,431,308 0 11,431,308 Special 2,118,282
10 .................................................. cemmmcecmemmn
Hi Total Capitalization 26,155, 10 (2,097,930) 1,087,703 26,165,964 6,351,682
22 ............. N ———— as R cessmsssccans
I Current Liabilities:
2 Long-Ters Debt-Current 204,000 0 204,000 Special .5
2 Notes Payable 3,101,692 0 3,700,691 Special 900,999
f! Accounts Payable 3,011,442 0 3,711,642 Special Allocation 1,080,321
N Salaries b Wages Accryed 196,449 0 196,449 Payroll Basis 0,817
% Other 40,788 0 40,7385 Revenve Basis 10,263 i e
14} Payables to hssociated Companies b} (237,803) 0 237,803 None (] o S
i Custoner Deposits 1,304,473 322,168 1,581,700 Direct Assignaent 504,851 2 i gl ot
i Taxes Accrued 669,546 6,218 601,21 Special Allocation man i
Supporting Schedules: B-1%a, Blé-a Recap Schedules: B-2a 340/SCHBIC ;

06
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Schedule B MUSTED ATE BASE s T 'ma‘:qu

FLORIDA PUBLIC SERYICE COWNISSIOR EXPLAKATION: Provide a schedule of L3 nonth average rate h o adjusted Type of Data Shomn:

for the test year and the prior’ year (if the test year is projected). - Historic Test Year Ended mlm
CORPANY: FLORIDA PUBLIC UTILITIES Provide detail of all adjusteents on Schedule B-lc.
FERNANDIRA BEACH DIVISION .
DOCKET N0 8B1054~El . Kitness: TROY
(1) (2) () ) (3) (¢) (1 U] Y

Fernandina  Mon-Electric Cossission Utility  Company Total  Jurisdictional Jurisdictional ¥
Line Beach Division Utility  Electric Adjusteents Adjusted Adjusteents Otility  Separation  Utility Adjusted )
0, Deseription Per Books (S¢h. B-3c) Utility (Sch, 8-3c) Per Coms. (Sch. B-3c) Adjusted Factor  Per Co. &k Comn.
I VIILITY PLANT: 7
] PLAKT CLOSED & IN SERVICE 13,980,771 (171,153) 13,809,618 13,809,418 13,800,618 13,809,618 ,
{ COXKON PLANT ALLOCATED 166,696 . 166,696 166,69 166,096 166,696
5 ACQUISITION ADJUSTHEN! 0 0 0 0 0
b COXPLETED COMSTRUCTION 660,241 660,241 660,241 660,241 460,241
P et R SRR e kel ds g v | SAnEdsenmemeie
8 TOTAL PLANT 14,807,708 (171,153) 14,636,555 0 14,636,558 0 14,636,555 14,636,555
9 SRS teEeesNESS  SUSIEISTELe SONGATSSNNS GEeNteESebe R ———
10 DEDUCTIONS:
¥ e
12 ACCUK. DEPR. UTIL. PLANT. 3,478,515 (55,630) 3,422,885 3,422,885 0 3,422,883 3,422,885
13 ACCUK. DEPR. CONNON PLANY 45,058 65,058 65,058 65,058 65,058
u ACCUN. AMORT. ACQ. ADJUSTHEMI 0 0 L] 0 0
19 CUST. ADYANCES FOR CONSTR. 541,515 1,915 51,915 (30,878) 517,081 511,08
1t SEfrorsyante’ (fenkissyes Shmstiomste! Setrpeiies mrteeeat b shonmiees e
i T0TAL DEDUCTIONS 1,091,488 (55,630) 4,035,858 0 4,035,858 (30,878) 4,004,980 4,004,980
I e A i
1 UTILITY PLANT - KE 16,706,220 (115,523) 10,600,697 0 10,600,497 30,878 10,431,575 10,631,575
v seshdckwueess cedtidemans ssesseRpeen SSfmreIRees R S
2
n ALLOWARCE FOR WORKING ERPHM'
o I s
u WORKING CAPTTAL - BALANCE
1 SHEET METHOD 560,001 540,001 560,001 560,001 560,001
2§ csssssssssses cmssrssssss SEEESsASSmS ESTeEs SaSSe Sssseesssse B ]
1 TOTAL RATE BASE 1,006,220 (115,523) 11,160,698 0 11,160,698 30,878 11,191,576 11,191,576
18 SITIITLNI2IIT  SIITIITILIIT IZ2ITINSIISI IINIININIID DIITININIIC 2IIIIIIIIID tilninin: e et e
Supporting Schedules: -Sa, B-9a, B-10a, 8-17, C-1b, B-3¢ Recap Schedules:




Schedule B3 RATE BASE ADJUSTRENTS Page 1 0f 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: List and explain a1l proposed adjustaents to Type of Dats Shown:
the 13-nonth average rate base for the test year, and the prior Historic lest Year Ended 9/30/88
CONPANY: FLORIDA PUBLIC UTILITIES year if the test year is projected. Calculate the revenue inpact
FERMANDINA BEACH DIVISION of each adjusteent, assuning the requested rate of return and ?
DOCKET HO.: 881056-E1 expansion factor resain constant. Witness: TROY
Increase/(Decrease) in
Line Included 1n Tota) Revenve Requiresent
Ko. #djusteent Reason for Adjustaent or Oaission Last Rate Case hdjustuent (Adj. X ror X 1.6319319)

1 NOR-ELECTRIC UTILITY ADJUSTHERTS

.......................................

P

Becraase 1n Utility Plant 1o resove water property fron e'lecmc plant

i balances:
¢ % land (1] (10,79%)
W6 Structyre-office N& (83,786,
3912 Office Furnitore L (5,%22)
§ 1517 Offace hachines e (3,464)
§ 1913 Coaputer Pquipeent K2 (7,45%)
I 11 Yemcles b (55,618)
11 196 Power Operated tquipment (1] (19,464)
li 137 Commyrication Equipeent e (14,58%)
- 13 | =essssassss
b s Total Plant (171,153) (26,283)
I3 Decrease 1n Azc, Reserve  To resove water accusulated depreciation froo 0 eseemeeeees
It electric reserve Dbalances:
17 189 Land Kb
1§ 190 Structure-office KA (8,25¢)
14 1911 Offace Furniture L (1,202)
i 1312 0ffice nachines L (873)
1 1513 Computer Equipaent KA (2,259)
72 197 Yehicies Nk (28,777)
L 19t Powe- Operated Equipaent K& (8,181)
It 197 Comeunicat on EqQuipaent Kb (6,382)
® emeeseee.
b Teta] Reserve (55,630) B3
supoorting Scmecules: -3, (-1i, C-ie Recap Schedules: B-1b 37/5CHB3C

11



Schedule B-7a

CAPITAL AODITIONS AMD RETIRENENTS

MEELOFL

FLORIOA PUBLIC SERVICE CONRISSION

COMPANY:FLORIDA PUBLIC UTILITIES

VIEXPLARATION: Itemize major capital additioms to
and retiresents froa electric plant in service for
the test year and the test year ninus one.For pur-

Type of Data Shows: -
Ristoric Test Year Ended:09/30/88
Prior Year faced:09/30/) - -

FERNARDING BEACK DIVISION -poses of this schedule, sajor capital iteas are
DOCKET MO, :881054-E1 defined as individual projects thal exceed $58,000
in per book costs. Nitness: roy
Septeaber 10, 5w
Line  REQUISITION  DESCRIPTIOR OF ADDITIONS N
K. 0. Ok RETIREMENTS 1981 1988 ; :
1 ADDITIONS
B asestshsassnswesassasesaeaesne saaen
] a36R Reconguctoring of Atlantic Avenve-larpon Ave
[ to South Fourteenth Street 51,318
§ 105 Replace Cable-Southend Feeder 149,183
¢ BN Provide URL Service to Lona Pointe [evelopent 8,103 87,518
1 EEN 1987 Recongucioring Progras - Southeno Feeger 183,347
§ 131 GAC Bucket Truck 31711 68,690
¢ 1 Construct &5KY Transmission Line froa Woodrow Road North
10 Along Al to Terry Substation 175,913
11 189 Relocate O/ Distridbution to U/6 Distribution
1 for the Cotton Exchange 61,101
13 199 Phase | Add to Step Down Substation 15,815
1 01F Construct hew Supstation tor Cnip mill at [1! Kayomier 117,74
15 L3 Provide Electric Service Pirates Bay Substation 154,603)
1¢
1
18
19 RETIREMENTS
| e e a0
1
n 1152 Retire Genera] Motors Diesel Generators-umits § & 10 (241,25)
1 4
U
4]
U
1
b
& :
Cimnndtinn Canadilass BaTR < Deran Crhadulaes B-kh UBIerUDTe ‘ s v
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Schedule B-10a BORTING CAPITAL - 13-RONTH AVERAGE Page 1 of 8
FLORTDA PUBLIC SERVICE COMMISSION EXPLAMATION: Calcalate the 13-Woath average working capital Type of data shomnt
allowance for the test year. 5
Conpany: FLORIM PUBLIC BTILITIES Prior Test Tear Telve Noaths Ended 1/30/87
FERNAKDINA BEACH DIVISION _ L e
Fitess: TROY
Bockel No.: BB10%¢-E1
Line S ey
K. Septeaber 1988 Dctober 1986 Noveaber 1980 DBecesber 1986  Janwary 1997 February 1987, March 1967
1 : i X "
2 Cash 90,059 342,543 225,189 35,183 139,051 204,780 303,00
3 Sinkirg Fund ¢ 9,0n ] ] L L] o |
[ ¥orking Funds 1,663 - 1,63 1,636 1,63 1,634 1,636 1,634
§ Interest Special Deposits 0 0 0 41,571 0 ] L]
. Pividend Special Deposits 55,338 0 L] 56,082 (] ] 9,80
7 Costoner Arcounts Receivable 7,083,389 1,158,199 1,324,415 1,727,869 1,136,349 1,125,419 1,082,823
8 kzeun. Provision for Uncollectibles  (23,877) (25,486) (23,676) (25,932 (23,857) (26,421) (24,37%)
§ Fuel Stoci 2,990 2,990 2,9 2,9% 2,990 2, 2,9
1 Naterials and Supplies TR {s,n 1,20 412,531 2, 405,187 N5
11 Incone Tan Receivable 8,018 3,m 0 L] ] 0 ]
12 Prepaysenis-Insurance 1,2 73,887 7,5 35,20 43,030 10,4690 135,040
13 Prepayaesic-Peasions 0 0 4,548 1,513 7,313 1,85 1,5
1t Clearing hccounts 33 382 (23) ] H ) (3)
15 Tenporary facilities (937} (439) (848) (760) (1,15%) L H (130)
it Kiscelianeous Deferred bedils 1,13 58 {73) [} 1,523 12,004 13,100
7 cmiiieien eecmmmsmeses ceecemmemees seeeeeeees - e e
18
1§ Tolal 4,732,019 1,018,890 £,029,287 2,299,782 1,734,401 1,786,090 2,047,089
2
o
i
il
i
B
e p
u AR
% g : Sh
3] ol 10,
» o ST )
M it y
Supporiing Schedules: J/SCHRIOA
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Schedule 3-1%

INVESTHENT TAX CREDITS - m. ANALYSIS

FLORIDA PUBLIC SERVICE CONNISSION  EXPLARATION:

!mtaulphdmhﬁlwwmﬁh

generated and saortization of favestaent tax credits on an annual basis
CONPANY: FLORIDA PUBLIC UTILITIES beginming with the year i which the last rate case was held through 1o the
FERRANUINA BEACH DIVISION beginning of mm:ufd-aﬂmnuuhrthmdtamt

DOCKET NO.: BO1054-E]

year. (Exception: Anaual data say be substituted for ae

deferred 11C). Anosnts provided by the 1971 Revenve b
should be shown separately froa asounts applicable to prior lavs. Describe the
election sade under Section 44(f),Internal Revenve Code. Identify progress
paysents separately. Emhnmﬁlwliﬂutamum
for both progess paysents I1C and other I1C.

data for the 3t
and subsequent Acts

Susaary Analysis of lavestaent Tax ﬁ'iﬂh

Line deginning .

No. Period Balance hsortization Generation

1 Prior Year 1985 592,704 $24,215 11,333

} Prior Year 134¢ 639,812 m 581 $62,65

i TeeraiIataas - d-pdi it 4 s2a%ii%asas

3 Prior Year 3/30/87

1 Balance as of 9/30/84 §697,612 129,511 ($14,944) 452,157
1 ceosastaioi: toprir 4 op et i1 e 233, EaI=:=
j Test Year (Per 3ooks), 9/30/48

3 Septeader, 1937 $452,751
! Dctober 652,187 $2,510 $450,187
il Noveaper 650,181 2,510 $641,617
12 Deceaper 641,810 5,228 1,511 465,900
13 lanuary, 1988 665,910 1,640 $643,210
I February 43,270 1,640 $460,630
15 March 660,630 1,640 $657,1%
1 hpril 657,990 1,640 $655,350
8] Hay 559,350 1,640 $652,710
18 lune 652,110 1,640 $450,0M0
19 July 650,010 1,640 $847,430
10 August 047,430 1,600 $644,790
U Septeaber, 1988 644,790 1,640 142,159
i B e

! Teelve Nonth Total $34,128 $23,511

U ss2szzazzes: zzszzessiss

1) Thirteen Month Average $453, 143
i3 b4 5 et

Supporting Schedules:

60

Recap Schedules: B-1¢

348/3CHOL5A
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Schedule §-1éa

ACCURULATED DEFERRED INCOME TAXES

FLORIDA PUBLIC SERYICE CONKISSION

Cospany: FLORIDA PUBLIC UTILITIES
FERNANDINR BEACK DIVISION
Docket Mo.: BB1056-El

EXPLAATION: For each of the accusulated deferred income tax accoumts
{Mos, 190, 281, 282, 283) provide (1) annual balances beginning with the year
in which the last rate case was held and ending with the beginning of test

year, and (2) monthly balances for the course of the test year,

Deferred Federal and $tate Incose Taxes

Net Deferred

Line

Ko. Period Rect 190 Acet 281 hcet 282 hcct 283 Incone Taxes
1

i

3 Prior vear 1984 $101,08% 10 ($1,544,371) ($77.460) ($1,520,742)
i -4 - aassaaisasiss sssszsaaa: sesaao22xaz2
§ Prior Year 1985 $83,178 10 ($1,692,628) (361,292) ($1,670,942)
¢ Tiasestanses eassacasssas aeaEaaziiaisas - 44 s cinesenans
! Prior Year 9/30/86 $88,352 H] {$1,700,35¢) ($79,063) ($1,690,86%)
f i3 il asomsesisiz:: oot Sriestn b <ier] ceAscscmmmas Smaaaazoaiizz
§ Test Year §/30/88

10

11 Septeaper, 1967 §19,491 $0 ($1,763,929) (546,847) ($1,731,282)
12 (October 81,031 L (1,131,829) (36,247) ($1,727,045)
13 hoveaber 81,281 0 (4,19,17) 164,432) (§1,762,878)
1 Qecenber 114,048 0 (1,634,119) 157,465) (51,571,519)
13 January, 1988 96,938 0 (1,62%,920) (45,85%) ($1,578,837)
16 February 97,154 0 (1,625,18) (41,202) ($1,569,164)
17 Karch 120,141 0 (1,621,519) (38,346) 1$1,537,9)
18 Roril 120,032 (] (1,617,319) (32,2%0) 151,529,537)
18 Kay 18,1 0 (1,613,120) 128,45) ($1,522,354)
0 June 120,311 0 (1,608,918) (17,213) ($1,565,880)
2 July 121,158 0 (1,605,350} (12,129) 1$1,556,320)
b Rugust 123,13 0 (1,600,519) (68,283) 1§1,545,666)
i Septeaber, 1988 124,052 0 (1,59¢,320) (63,839) ($1,536,100)
W Setessmeemes.  snaseveswwss (emsmesmsdweems) eeswsseeeses S —
4] lotal Test Year $1,399,218 Hil ($21,468,307) (371,424 {$20,740,513)
N ot gd) ot b2 A5 Fp gt gt S - < bt b oddait-3-4-44
1 Thirteen Month Average $107,632 §0 {$1,654,408) ($51,648) (81,595,424)
1% SefsTeTaseTE 0 EsEiEsEeREnc 00 svpmewwsenchks. 0 pTEIEAEESE¥E 00000 msmescesesan

Supporting Schedules:

kecap Schedules: B-2¢, C-1Tb, C-17¢

348/SCHDLA

e
| mefahad
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Schedule B-18 ACCOUNTING POLICY CHANGES

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: Provide a statement of I:Mll in accounting i Type of Data Shown:

policy since the last rate case. Historic lut hlr Eﬁl ”,“
COMPANY: FLORIDA PUBLIC UTILITIES ;

FERNANDINA BEACH DIVISIOR : prior Year uﬂ Mf@‘lk"
DOCKET NO.:881056-E1 Witness: !IM i~
Line kR
Ko. ¢
1
2
3 1980 - Fuel and Conservation Clauses
g ....................................
3 In March, 1980, the FPSC adopted a projected fuel recovery clause which permits full recovery of fuel and
¢ purchased electricity costs.
7
8
L 1981 - medical Reserve
I | eeSsiiisessesssfesocrrmnscastssseses
11 In July, 1981, the Company established a reserve for Medical coverage for employees.
12
13
it
15 1985 - Depreciation Method
1§ meeemeecesmemecesisisicisiaiaaaes
17 On January 1, 1986 the Company adopted the remaining life method for depreciation. This method of
18 calculating depreciation rates is based on the unrecovered plant balances, less average future net salvage
19 and the average remaining life,
20
21
2 1986 - Pension Reserve
28 st Smesa s
24 In April, 1986, the Company elected early adoption of the new SFAS No. 87 on accounting for pensions. The
25 Company adopted the actuarial cost method required by the FASB.
26
27
28
25
30
Supoorting Schedules: DY  Recap Schedules: DISK 348/ SCHL1S

oyt
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Schedule C-22 JURISDICTIONAL NET OPERATING INCOME ; i Page 1 of 1 -
FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: Provide a schedule of jurisdictional net operating  Type of Data Shown: )
income per books for the test ysar and the prior year. . Historic Test Year Ended 9/30/88
COMPANY: FLORIDA PUBLIC UTILITIES :
FERNANDINA BEACH DIVISION Prior Year Ended 9/30/87
DOCKET ND.: 881056-£1 ' © Witness: TROY &~
Line Test Year Prior Year ¢ I Parcent -
No. Description Ended 3/30/88 Ended 9/30/87 " Increase/(Decreass) i
1 Dperating Revenues: _ o
2 Sales of Electricity 13,390,883 14,067,969 -4.81% o
3 Other Operating Revenues .o, 12,369 43.08%
‘ ------------------------
5 Total Operating Revenues 13,411,054 14,080,338 -4.75%
é ........................
1 Operating Expenses:
B Operation 11,210,356 11,316,573 -0.94%
9 maintenance 453,943 438,825 J.45%
10 Depreciation 944,697 542,948 0.32%
. 11 Depreciation-Cosmon Plant 11,130 10,201 9.11%
' ':; 12 Taxes Other Than Income Taxes 430,095 422,783 1.3
1 ~ 13 Income Taxes
14 Federal 240,650 362,907 -33.69%
15 State 42,475 48,836 =13.03%
16 Deferred Income Taxes-Net
1 Federal (171,093) 32,954 -619.19%
18 State (24,082) 8,117 -396.69%
? 1§ Charge Equivalent to Investment Tax Credit 23,521 (14,944) -257.3%9%
| 20 fmoritization of lnvestsent Tax Credit (34,128) (29,911)
7.2 s e
. 22 Total Operating Expenses 12,727,564 13,139,289 =3.AR
i o EmmEeLRREeRk L FEsdsurigEae '
24
25 Operating Income $683,490 $941,049 -21.I%
26 g b L ik £
2
28 i
29 Ly '-:“
Supporting Schedules: C-2v l Recap Schedules: C-2d 351/SCHCA .

e




AT NET OPERATING 1NORE

Seedule €28 Welotl
FLORIDA PUBLIC SERVICE CORMISSION EXPLARATION: Provide 4 schedule of proposed and cosnission adjusteents to net Type of Data Shown: L
operating incone per books for the test year. Mistoric Test Year Ended 9/30/88
CONPANY: FLORIDA PUBLIC UTILITIES
FERNANDINA BEACH BIVISION :
DOCKET 0 881034-€] Vitness: TROY
ber i sl ) gt ‘—;
i) (2) ) 0 (%) (6) (n 8 )] ; i 238 e
fernandina  Mon- Commission Wtility  Cospany Total  Jurisdictional Jurisdictional wiv £ LA

Line Division  Electric  Electric Mjusteents Adjusted Adjustaents Utility  Separation  Utility Adjusted b
M. Description Per Books  Utility  Utility (Sch. C-2e) Per Cosa. (Sch. C-2e) Adjusted factor  Per Co. k Coma.
1 Operating Revenues:
1 Sales of Electricity 13,390,882 13,390,882 0 13,390,882 (10,614,623) 2,176,259 1,176,1%9
I Other Operating Revenues n,1mn n,in 0,11 0,1 0,1
‘ cee ssecssscees
§ Total Operating Revenues 13,411,054 0 13,401,084 0 13,411,054 (10,614,623) 2,796,431 2,796,431
6 ----------- msssmssssee - -
1 Operating Expenses:
L} Operation 11,210,35 11,210,135 0 11,210,356 (10,490,790)  719,%4 119,564
9 Kaintenznce 453,543 53,543 153,943 (15,844) 438,099 438,099
10 Depreciation TR 44,697 S4d, 497 (8,314) 539,383 539,383
11 fepreciation-Conson Plant 1,18 11,131 11,131 1,18 11,13
12 Taxes Other Than [ncome Taxes 430,098 430,005 0 §30,00%  (168,927) 261,168 261,168
13 Incose Taxes
14 Federal 20,650 240,450 (20,095) 220,558 41,154 261,949 261,949

% State i1 2,4 (§5,911) 3,497 5,098 41,548 41,595

et feferred Incone Taxes-Net

Y Federal (171,093) (171,093) (171,093) (7,169)  (178,262) (178,262)

18 tate (24,082) (24,082) (24,082) (7191)  (24,873) (24,873)
19 (hz -ge tquivalent to [1C 13,51 13,521 13,51 (15,521) 8,000 8,000
0 feorilzation of 11C (34,128) (34,128) (34,128) (34,128) (34,128)
21 ---------------------- mame = 2 smssssssses sesssssssss Sssessssssssess sesee
1 Total Operating Expenses 12,721,564 0 12,727,564 (26,012) 12,701,492 (10,651,864) 12,049,628 0 1,049,628
¥ 0000 sesessySmuwoum SRR SIS ARSI A S 3
U Ooerating Income 481,430 0 683,490 26,012 109,562 1,1 146,803 0 144,803 ‘
15 I IEIIIS T TNl NI IS IIIITIIIIT SR rEIaEEe At ARl Al Ear tisamsianaaiiias ial
2%
1 (41 810 30
3 :
Sgporting Schedules:  C-la; C-le; o-3 Recap Schedules: WIS T T e

3




Sebetule €10 TRISHCTIONL KT CEMTIN m I nﬂﬁ; &
FLORIOA PRRLIC SERVICE CORMISSION EXPLANAT 108 Provide 8 schedule ef proposed adjustaents to 01 (froa Type of Data “l iz rond
, Schedule C-1) jurisdictions] coaponents, 4ad the revesve requirecent aﬂm Historic Test Yoor Ended mllﬂ

‘,J“l‘lj"

CONPANY: FLORIOA PUBLIC WTILITIES
FERMAMDINA BEACH DIVISION

dp each and total, Indicate vhich adjustaents were sade in the cospasy's last
full reVense requiresents case,

DOCKET NO.: 331034~E1 ¥itness: TROY
Included lnt}(ller)m.-— .‘.......a_gf
Line in Last Total in h'l. Require. Bl
Yo. Mjustaent Reason for Adjustaent or Omeission Rate Case Adjustaent (li' fl I:!ﬂ!m e
1 Conpany Proposed Adjustaents i i e
.= ok i :
] Operating Revenue Adjustaents: : R
i Elininate Fuel Revenves To conply vith commission guidelines MA (10,675,247) 17,421,340
§ Elininate Feel Overrecoveries To coaply with compission quidelines 5 191,15 (485,009)
b Elizinate Energy Comservation Pevenue fo conply vith cosaission guidelines L] 166,388) 108,667
1 Elininate Revenue Taxes on Fuel & To coaply with coamission quidelines A (172,466) m,m !
3 Tnergy Conservation '
) Record Net Unbilled Revenues T coaply with ccamiseion guidelines A 1,843 (4, !ll]
W e, e
! 1 Total Sales of Electricity (10,614,623) 11,322.105 :
[ H ------------- sessnssammane
“ 13 erating Experse Adjustaents:
} i Operation %
{ 15 Elininate Energy Purchased for lesale To cosply with coanssion guidelines M (10,303,497) (16,804,9%) "
et 18 Elininate Underrecoveries - fuel To conply with comnission guidelines NA (94,669) (154, uu
€5 1] Elisinate Fnergy Conservation Expense To comply with comnission guidelines A (66,588) (m.un-
18 lacrease in Operation Expenses To adjust transporation expenses to T
19 the proper electric vehicle cost ] 1,516 12,67
0 Increase in Operation Expenses To adjust accrued payroll in test year L1} 11,454 a0
i Decrease in Misc, General fxpense fo elininate a charitable contribution
{ n froa operating expenses HA (1,100) (1,79%)
4] Decresze iUncollectible Accounts Expense To adjust to the average annual charge-
U off rate of the past three years NA (6,670) (10,885)
4] Elininate Other Power Generation fxpense To elimnate write-off of fuel inventory NA (2,990) ll.l'.'!_)'_‘
11 Decrease 1n Outside lervices-Other Pxnense To write-off power supply study over four 43
n years NA (34,048) (55,%61) -
18 fotal Operatin . esesessccaeee seiinaenmant ]
] (10,490,790) (17,120,317) s
N e e -
Sucporting Scheduies: (-6, £-i0, (-1l Recap Schedules: A-10, C-2d
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Schodalo C-2f [starest 1 Tax Cxpease Calcylation haptofd

FLORIDA PUBLIC SEAVICE COMRISSION  EXPLARATION: Explanation: Provide the amcest of 1aterest expease wsed to culcalate Type of Bata Showa:
jerisgictiont) aet operating fncone taxes on Schedule Nos, C-20, C-20,C-24. Wisteric Test Year Ended 9/30/88
CONPARY: FLORIDA POBLIC WTILITIES Explatn any changes fn faterest axpesse tn dotail giving amoust of chaage ‘
FERRARSINA BEACH BIVISION ¢ reason for change. [If the basts for allocating taterest wsed fa the
DOCKET M. B0Y086-El , tar calculation differs from the basis used 1a allecating correat facose ¥itaess: TROY ;
taxes payable, the differing bases should be clearly tdentified. ; . B
M M) ® 0] Sk :
-~ Llime [REASE PRIRARY
B Description /300 yum (BECREASE) EXPLARATION
E _ R
1 Tetal Comeny | Nt
i —eeeesreeaeeee el
' Long Term Dbt 1,382,40 1,000,004 11,30 Tacrasss 1a 12 soath gverage leng tarm dedt balmsce
§ Bank fotes wm,m S LW n,in [acraase 1n 12 osth average sstes payabls balmce
i Castoser Degesits ", w,m 0,488 Castomer grosth
1 Amortization of Debt Expense 27,41 15,480 1,01 [ncranse fn amortization of dabt expease(few boads §/M0)
[ Riscellaneous 50,260 16,010 10,10 [ncrease in payable to associated compaay
!
(] Tota) Company [sterest 1,008,0 1,510,10) 8,58
"
1
1 Sy
" Allocation Te Fersasdisa Beach ivisiea:
o 1B
~ 1 Factor (ROTE 1) L0 .20
1 et [aterest Expesse Used To
" Calcalate et Operating [ncone 5
" Taxes Per Boots 1,81 03,10 104,13 e, 7
b ] tgsssesTenIII: H $T2IIIIIEILLE A RO L,
” ket i ol :.
2 BOTE(1) INTEREST ALLOCATED BASED OR WET PLANT [RVESTNENT AT YEAR EM S
b3 ] Lot i "’_"I“'."‘ rLh
u BOTE(2) SEE SCREDULE -1, PAGE 1 FOR CONPUTATION OF INTEREST USED TO COMPUTE ) AR R
4 ADJUSTED BET OPERATING INCOME TAAES [N COL. 9 OF SCHEDULE C-20. e AN TR
% AR i
b X gt
] !
] i,k

Supporting Schedsles: 8 Disk VISO/SCHEDCRF .o a

15,2 ST S



Schedule (-2 KECONCILIATION OF TAX EXPENSE Page L of 1.
FLORIDA PUBLIC SERVICE CONNISSION EXPLANATION:  Provide & reconcillation of the tax expsnse 1n the Type of Data Shown:
filing with the tax check figure. Provide om ¢ per book basis and Kistoric Test Year Ended 9/30/88 b
CONPARY: FLORIDA PUBLIC UTILITIES at the revenve requesied. If a projected test year is used, provide
FERRARDINA BEACK DIVISION both on 2 projected and historical basis. [f a year end rate base
is used, provide on both a year-end and 13 months average basis. If Vitness: TROY
DOCKET NO.: B81054-E1 & forauls vorking capital is used, provide on that besis and on the P

basis of 2 dalance sheet working capital calculation,

Line OCT - DEC  Jah - SEPT YEAR ENDED o i o TNy

Ko, bescription 1987 1988 9/30/88 #djusted :

1

2 Net (perating Incoms ' 85,601 597,589 683,490 746,803 i

3 AD0:  Incose Taxes (28,502) 105,84 11,342 80,281

{ LESS: Interest Applicable to Operating [ncose i, 51 103,154 818,118 323,048

t oo famacie income (54,822) 300,538 us,n? 304,035

§ Statutory Taa Rate 3,508 .68 .60

10 St
N 4] Taxes a1 tatutery Tax Rate {13,738) 113,00 83,385 L4, 408 _ .}f,;;
e, . e eeleewmes 0 S ' el

1 Adjustaents

M emeseeeseeeceeeee..

13

it Prior Peried Inzose Tax A7justaents (4,080)

1

i 4

18 Tax Cneci Calculation 85,218 114,408

! Tax Expense 1n Filing 111,470 114,409

FE. Differenze (26,199) 0

u ssazsasisess: sII%assasz:

n -

ot

SupzeTiIng Scregules. 9 Recap Schedules: 351/5CHC26




OPERATING REVENUES BY MONIM

Page 1 of 2

PEBLIC SERVICE COMNISSION

FLORIDA PUBLIC BTILITIES

© FERMANDINA BEACK DIVISION
L 0.: 981056-E1

EXPLANATION:

Provide a schedule of operating revenve by sonth, and onual

total by prisary sccount for the test year, and the prior year if
the test year is projected.

Type of lm Shown:
Kistoric Test Year Ended 9/30/88

i Teim i i

Vitness: TROY

Supporting Schedules:

N
Bt

kecap Scnedules:

(-1a, C-20

351/5CKC10

hecount Title OCIOBER NOYENER OECENBER  JANUARY  FEBRUARY  WARCH . APRIL mAY JME Ty MGUST SEPIEMER IO e
SALES OF ELECTRICITY ; Z ‘ hg 3
Resigential Sales 51,618 383,720 415,208 GAL,62T 641,383 526,929 AD4,885  ABA,191  SAT,000 785,618 807,597 138,740 4,904,700 5y
Comercial ang Incustrial-Se 364,399 206,926 304,200 342,90 336,228 315,969 9,08 82,32 e ASLOY I, M8 e gm0 o
Comsercial and Ingustrial-lg  I41,1%6 216,852 192,484 17,405 165,061 166,270 123,201 156,313 100,040 170,601 182,497 1se,060 e SM 0
Public Street & Moy Lighting 5,65 1,10 5,00 5,70 8,71 578 5,891 S92 smr s 53 59 65,693 e N
Other Sales to Puplac Auth 0,37 16,795 18,198 11,788 16,090 16,259 12,083 18,857 0,280 235 23,040 22,008 31,39 TR
i interdepartaental Sales 8,3 1A a8 6,200 6,650 e 1,682 8,5 9,908 9.1 10,319 b0u 9,111 : G
) Over Recor Purch Electricity  (120,650) (3,848)  (22) 6,48 (19,655) (59,930) (9,430) 39,293 45,08 (16,430; 26,684 (133,409)  (297,238) : iy
10 eeeeeieeiesssesesiaceceeecesssassesmessssisessssssssssessassassssssassssse — o
11 T0TAL SALES OF ELECTRICITY 910,882 907,443 1,002,418 1,208,063 1,159,482 §77,674 948,954 997,565 1,144,539 1,347,840 1,529,307 1,256,620 13,390,882 B
e g v ,, %
1 S
W OTHEK OPERAIING REVEMUES e IR
15 Kiscellaneous Sales Revenues m 3] 1,300 146 510 438 402 39 1l % 556 M 5,204 e T
16 Rent fron Electric Property 0 0 0 0 1,99 0 0 0 0 0 0 0 1,59 b, e
17 Other Electric kevenues 5,19 W 2,68 m e w m 518 Y 2,85 Banw 5
I ; e
19 TOTAL OTHER OPERATING 5,381 w0 3m THUR 817 SR § U 1)1 151 4% 198 %0 3,001 0,017 i
20 REVERUES e » WA
21 . : K 2 .
n i i
23 e :
24 T0TAL OPERATING REVENUES $916,230 107,945 1,006,355 81,208,582 81,162,154 $976,388 $949,648  $998,316 $1,144,995 $1,348,638 $1,530,202 81,289,621  SA3,A1L084 . oo :
2 TIIIIIIIIIIIIIIIIIIIIIITIIIIIIIIIIIIIIIIZIIIIIIIIIITIIIIIIIIIIIIIIIITIIIIIIINIZIIIIIINIININIINNINIIINIIIIIIIIIIIIIIIIIIIIIIZIRIIIIIIIZZIIIIZ ~L--'. ”_-
16 :
1 AR e
) =1
|
—_ ]



dehedule C-11

UNBILLED REVENDES

FLORIDA PUBLIC SERVICE COMKISSION

CONERKY:FLORIDA PUBLIC UTILITIES
FERRANDINA BZACH DIVISIOK
DOCKET ¥0.: 881034-E1

EXPLANATION: Provide the calculation of unbilled revenues for the
test year, and the prior year if the lest year is projected.
Docusent the revenues received in the first sonth after the west
year {and the prior year), the proportion of these revenves
allocated to the test year and prior year as unbilled revenves,
and the rationale for the proportion chosen.

Type of Data Shoen:
Historic Test Year Twelve Nonths Ended m_o
Prior Year Twelve Nonths Ended 9/30/87

Vitness: ThoY.

LINE
k0. DESCRIPTION

UMEILLED REVENUES
Septesber, 1988  Septesber, 1987  Increase (Decrease)

i

2 Billed Reverse:

i October, 1987 §1,081,532

i O:tober, 1382 1,214,211

4

£ Unpilled Retenge t 163,307 186,551 (111,284)
: fotal Unbilles YuK 1 5,157 68 §,708,617

il Fuel pajusteent Factor

H ane Conservition factor 004838 053¢t

i

ls Unbiiled Fuel Costs $280,0M4 $366. 003 Le3E Mn
FE e e i ey ek i e o o e e S —
1% Net Unbille: Pevenues Less Suel

17 and £CCR Costs $81, 20 §8¢, 588 52,043

15 -Gl et~ R = i
e t Detailed cycle calculations are available 3t the comoany's general office,

3 Cycle pillings are appertiones on basis of nusber of days of billing period

it falling wiihin each respectiive calendar north

2t

%

17

28

25

i

B

Supporting Schedule::

kecap Scredules; 350/SCRCLL




Schedule C-12 REVENUE EXPANSION FACTOR

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: Provide the uleulmqu of the revenve expansion factor for

B -

the test year.
COMPARY: FLORIDA PUBLIC UTILITIES
FERNANDING BEACH
DOCKEY H0.: 881056-E1
- Percen.
Line oat 3y
Ko. Description Federal Tax Kate
1 Revenue Requirement 100.0000
2
3 Gross Receipts Tax Rate ; 1.5000
4
5 Regulatory Assessment Rate 0.0833
&
7 Uncollectible Accounts (3 yr. avg.) 0.1680
5 ----------------
§
10 Net Before Income Taxes 98.2487
11 s
12 State Income Tax Rate 5.50
82 et raees
14
15 State Income Tax 5.4050
% e e
17
18 Net Before Federal Income Tax 92.8437
19
20 federal Income Tax Rate 34.00
21 s L
22
23 federal Income Tax 31,5669
4 easmsscemasseee.
25
26 Revenue Expansion Factor 61.2768
2
28 Net Operating Income Multiplier 1.631937%
29 SEemmamesEtEEEEn
30 2 4 -
Supportine Schedules: C-17a ) i - ) Recap Scnedules: 349/SCHCI2
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Schedule (-l6c

0 & N BENCHNARK CONPARISON BY FUNCTION

i page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPARY: FLORIDA PUBLIC UTILITIES

FERNANDINA BEACH DIVISION

DOCKET KO.: 881056-E1

EXPLANATION For the test year functionalized 0 & M expense
please provide benchsark variances.

- Witness: TROY

Type of Data Shown:

Mistoric Test Year Ended 9/30/88

Line
No.

(8)

Other Power

Supply

o

Distribution

(£)

Customer
fccounts

0D -~ O~ UN B Ga P —

-

10
11
12
13
14
15
16
17
18
19
20
21
22
2
2
25
2t

Actual 9/30/83 0 & ¥ Expense

FPSC 0 & M Adjustments

1983 Bencheark Allow. Systea

Compound Multiplier

1988 Benchmark - Systea

Adjusted 1988 0 & K

Bencheark Variance

8,839,987

8,839,957

...........

319,20

119,294

1.51500

-----------

483,730

530,217

176,971

268,111

226,645

Supporting Schedules:

(-24, C-2e, C-l6d, C-16f

Recap Schedules:

193:;;7 - 9,622,200

______ 0 nwsa

198,087 717,080
g Al
300,056 1,086,299
e L
. . Ude
349/scHelec

! ';ﬁﬁﬂ?%'l
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Schedule C-144

0 & N ADJUSTHENTS BY FUNCTION

FLORIDA PUBLIC SERVICE COMMISSION

EXPLARATTON:

0t ™ expenses by function.

CONPANY: FLORIDA PUBLIC UTILITIES
FERNANDIKA BEACH DIVISION

Provide the detail of adjustaents made to test year per books

lismie Test Year m ’ .

tmof Data Shown:

ﬁﬂ_c

Witness: TROY

DOCKET WO,: 881056-El T,
47 Grth
Eham bW Ftﬁﬁl

(A) (8) (€) (o) (€) B

1988 Elininate Elininate Accounting ujmu St it
Line Systea Recoverable Recoverable & Proforss 1988 Systes : A W
No. Function Per Books Fuel Expense ECCR Adjustaents Per Books
1
2 PRODUCTION
3
‘ Hydro 2,990 (2,990) 0
5
é Other Power Supply 10,398,366 (10,398, 366) 0
¥ Geeewekeess |0 ssenessewesd 02 Lieeewemses SeRsApMensn 00 esesbeesees
B Total Production 10,401,356 (10,398, 366) 0 (2,990) 0
§
10
11
12 Transeission 48,357 15,731) 42,626
13
14 Distribution 540,598 (10,381) 530,217
15
16 Customer Accounts 233,182 (6,537) 226,645
17
18 Customer Service and Info 67,121 (66,588) 533
18
20 Sales Expenses 4,385 4,385
21
22 Administrative & General 369,301 (16,041) 353,260
23 --------------------------------------------------------
24
25 Total 0 & M Expense 11,664,300 (10,398,366) 16,588) (41,680) 1,157,666 i)
26 A Ry At H--4-4-- 4440 s Esasaceas Zesasszises saaitrisii:
Supporting Schedules: C-2e 33 Recap Schedules: C-16b 349/SCHC16D




Schedule C- 161 (¥ a m mmm mu-

FLORIDA PUBLIC SERVICE COMNISSION  EYPLAMATION: For each year since 1982 provide the amounts and perceat
increases associated with customers and average CP1. Show the
COMPANY: FLORIDA PUBLIC UTILITIES calculation for each compound multiplier.
FERNANDINA BEACH DIVISION
DOCKET KO.: 881054-E1 -

Type of Data Shown: 1
Nistoric Test Year Ended mmu

Prior Years mr. lm, 1985, uu 1!3
Witness: TROY '

Total Custosers Average CPI-U (1982-84 = 100) 3
Line Compound Compound Inflation and Growth o
N, Twelve Months Ended Amount % Increase Multiplier Amount % Increase Multiplier Compound Multiplier .
|
2
3 Septesber 1983 1,113 s 1.00000 97.4 S 1.00000
‘ 4
5 December 1983 7,203 1.265% 1.01265 99.6 2.259% 1.02259 1.03553
6
7 December 1984 1,596 5.456% 1.067%0 103.9 4.317% 1.06674 1.13817
8
3 December 1985 1,930 5.187% 1,12330 107.6 3.561% 1.10472 1,24093
10
11 December 1986 8,323 4.168% 1.17011 109.6 1.859% 1.1252¢ 1.31668
12
13 (ecember 1987 8,738 4,986% 1,2284% 113.6 3.650% 1.16632 1.4321
14
15 Septeaber 1988 8,971 2.667% 1.26121 117.0 2.993% 1.20123 1.51500
16
17
18
19
20
21
22
23
U
25
26
3]
28

Supporting Schedules:

Recap Schedules: 349/SCHC16F
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Schedule C-17a

FEDERAL AND STATE INCONE TAXES mgelot?

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculation of State and Federal Income Taxes Type of Data Shown:
for the projection years. Provide detail on adjustsents to income taxes, and Nistoric Test Year Ended !mll
COMPANY: FLORIDA PUBLIC UTILITIES investsent tax credits generated.
FERNANDINA BEACH DIVISION TR e R :
Witness: TROY vl
DOCKET NO.: 881056-E1 :
YEAR EADED
Line OCT-DEC JAN-SEPT  9/30/88 3
No Description 1987 1988  INCOME TAXES
1
2
3 Utility Operating Income Before Tax Provision and, Depreciation 189,000 1,125,664 1,314,664
4 Less: Allocated Interest 111,921 403,194 515,115
R i g S A
é Net 77,019 722,470 799,549
r . eusasssssssssscessssssssssscsss
8
9 Etfect of Fully Normalized ltems:
10 Depreciation for Tax Purposes 202,100 599,400 801,500
11 Unrecovered Purchased Power Costs 21,291 (115,960)  194,669)
12 Ordinary Loss on ACRS Property 3,400 6,300 9,700
13 Cost of Removal ADR Property 4,100 11,700 15,800
14 Conservation Prograe Costs 3,560 (2,438) 1,126
15 Self Insurance Reserve 15,889) (9,492)  (15,381)
16 Taxable Contributions {392,800) (342,000) (734,800)
17 pension Costs 5,142 10,351 15,493
18 Unbilled Revenues (85,170) 0 185,170)
19 Vacation Pay (12,823) (31,137)  143,960)
20 Uncellectibles (8,360) 1,974 (6,386)
21 Kondeductible Meals Expense (55) (202) (257) :
22 Loss on Reacquired Dedt 0 141,030 141,030 )
280 essssssescsassessessssescessess A%
24 Total Deductions (265,503) 269,529 4,026
2 ssssessscscecccassescaassesanss
26 TAXABLE INCORME 342,582 452,941 795,523
2 5
28
2%
30

Supporting Schedules:B-15a,C-6,C-17b,C-17¢,C-192 39 ~ Recap Schedules: C-2d
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hedule C-17b  DEFERRED STATE INCONE TAXES

FLORIDA PUBLIC SERVICE CONMISSION EXPLANATION: Provide the calculation of State and Federal Deferred Income Taxes Type of Data‘Shown:
for the test year. Provide detail on other iteas resulting in tax deferrals Historic Test Year Ended 9/30/88

~ COMPANY: FLORIDA PUBLIC UTILITIES besides accelerated depreciation, 5
FERNAMDINA BEACH DIVISION

Witness: TROY.
DOCKET X0.: 881056-E1 s
NET DEFERRED TAX
Line 0CT - DEC JaN - SEPT THELVE MONTHS TAX EXPENSE PER BOOKS nge Pt
Ko Description 1987 1988 ENDED 9/30/88 RATE YEAR ENDED 9/30/88
1 Property Related Iteas: Y
2 .......................
3 Excess Tax Depreciation 98,027 242,182 340,209 5.5% 18,711
¢ Taxable Contributions (392,800) (342,000) (734,800) 5.5% (40,414)
5 ADR-Cost of Removal 4,100 11,700 15,800 5.5% BéY
6 Loss on ACRS Retirements 3,400 6,300 9,700 5.5 534
;l ...........................................
B Net Property Related Items (287,21%) (81,818) (369,091) (20,300)
9 ...........................................
10
11 Fully Normalized Timing Iteas:
£ i3 Stertesmesmasasisssciessemsst
‘ 13
14 Unrecovered Purchased Power Cost 21,251 (115,960) (94,669) 5.5% (5,207)
w15 Conservation Progras Costs 3,561 (2,435) 1,126 5.5% 62
=T Self Insurance Reserve (5,889) (9,492) (15,381) 5.5% (846)
17 Pension Costs 5,142 10,351 15,493 5.5% 852
18 Unbilled Revenues (85,170) (85,170) 5.5% (4,684)
19 Vacation Pay Accrual (12,823) (31,137) (43,960) 5.5% 12,418)
20 Loss on Reacquired Debt 141,030 141,030 5.5% 1,151
a eesaSscswpsy 020 SsEesEaSEs 00 Sksssessdss 0000 SEeeddaess
22 Total Normalized Items (73,888) (7,643) (81,531) 5.5% (4,484)
Y Gaeskhdanemen 00 eesseemsas 2200202090902 aseseesssmes e ees
2 i
25 Balance (24,784) ¢ B R
26 - R o
21 Adjusteent State Deferred Income Tax Provison-1986 191
26 Adjustaent Change in Allocation of Conservation, Self Insurance and Pension (89)
7L
30 Total State Deferred Income Taxes ($24,082)
k9! TTInITees:
Supporting Schedules: B-l6a, C-6, C-20b Recap Schedules:C-17a Disk 2349/SCHC178 ‘T:‘;‘."- ,5
‘ S Bas si"x’fé@ﬂiﬁ?‘;'
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Schedule C-17¢ DEFERRED FEDERAL INCONE TAXES

FLORIDA PUBLIC SERVICE CONMISSION EXPLANATION: Provide the calculation of State and Federal Deferred Incose Taxes Type of Data Shown: ¢
for the test year. Provide detail on other items resulting in tax deferrals Historic Test Year Ended 9/30/88 g
COMPANY: FLORIDA PUBLIC UTILITIES besides accelerated depreciation. i T
FERNANDINA BEACH DIVISION - s iy
Witness: TROY B
DOCKET RO.: 881056-E1 (=4S,
TAX EXPENSE TAX EXPENSE NET DEFERRED TAX !
Line 0CT - DEC T PER BOOKS JAN - SEPT  TAX PER BOOKS EXPENSE PER BOOKS K
No Description 1987 RATE 1987 1988 RATE 1988 YEAR ENDED 9/30/88 4 K
1 Property Related Itess: $
2 eesecemseseseeceeeeeees ‘ A
3 Excess Tax Depreciation 86,094 37.80% 32,54 220,359 32,18 10,801 105,M5° et
¢ Taxable Contributions (392,800) 37.80%  (148,478) (342,000) 32.13%  (109,885) (2s8,%3)
5 ADR-Cost of Removal 4,100  37.80% 1,550 11,700 32.13% 3,759 5,300 N CalRe
6 Loss on ACRS Retireaments 3,400  37.80% 1,28% 6,300  32.13% 2,024 3,309
£ Net Property Relatea Items (299,206) (113,100) (103,641) (33,300) (146,400) !
Q' _______________________________ semnes = sccssesssasmes 832 Sessasssss .
i ;
11 fully Norealized Timing Items:
12 B L T T T ——
13
14 Unrecovered Purchased Power Cost 21,291 37.80% 8,048 (115,960) 32.13% (37,25%8) (29,210)
15 Conservation Progras Costs 3,51  37.80% 1,346 (2,435) 32.1% (782) 564"
16 self lnsurance Reserve (5,889, 37.80% (2,226} (9,492) 32.13% (3,050) (5,276)
17 Pension Costs 5,142 37.80% 1,944 10,351 32.13% 3,326 5,210
18 Unbilled Revenues (85,170)  37.80% (32,154) 0 32.13% 0 (32,194)
16 Vacation Pay Accrual (12,823 37.80% (4,847) (31,137)  32.13% (10,004) (14,851) _
20 Loss on Reacquired Debt 0 37.80% 0 141,030 32.13% 45,313 45,313
21 rn TR asEn semmmnimah A5
2 Total Normalized Items (73,888) (27,930) (7,643) (2,456) (30,384)
2%
25 Balance (176,784)
26
il Adjusteent Federal Deferred Income Tax Provison-1986 7,169
28 kdjustment Decrease in feceral Incoee Tax Rate 37.80% to 37.1.% (756)
29 Agjusteent Change in Allocation of Pension, Conservation, and Self-Insurance (122)
¢
3 Total feaeral Deferred Income Taxes

1m

-

Supporting Schedules: Ek-lea, C-6, C-200 4 Ecap Schedules:C-17a
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Schedale (194 RECORCILIATION OF TOTAL TRCORE TAY PROVISION

FLORIDN PEBLIC SERIRE CONKE

IOk Provide 4 reconcilistion betveen the total uﬁtim incose tax

sion for the test period and the curremtly payable incose taves on Historic Test Year Ended 9/30/88
CORPREY; ting incone for the test period. The reconciling anounts should & s G
deferred taxes on operating income for the period. Explain any A !
rences. Vitness: TROY i
hrount Schedule Reference £
1 : i
2 &
3 i i
{ e S
5 Tncone Tax Provision 20,650 § o 1 ;
§ ncoke Tax Provision 12,414 i
1 : ceemnenan :
] Incone Tax Provision 23,14 C-17a Page 2 of 2 (Line 20) 5.
§ ¥
16 Federal Income Tax Provision (171,093) C-17c Page 1 of 1 (Line 29) &3
11 State Income Tax Provision (24,087) C=17b Page ! of 1 (Line 29) 3
12 ivalent to 1€ 23,51 B-15a Page L of §
13 at fax Credit maortizatien (34,128) B-152 Page 1 of § Vs
W G e .
1s Total Tax Expense 7,32 (-2 Page 1 of 1 (Col. 1, Lines 1-20)° © |
16 R . ) Sk "F__
1 1 3
18 e = | =
2 | &
il £ 1al
12 =%
13 i
i ;
13
% =
1 P
2% o
il
1]
Supporting Schedules: Recap Schedules: J49/SCHCL9D

47




UNCOLLECTIBLE ACCOUNTS

o hgelofl

FLORIDA PUBLIC SERVICE COMKISSION  EXPLAMATION:

CONPANY: FLORID4 PUBLIC UTILITIES
FERRADINR BEACH DIYISION
. BRIES4-El

Pmidumhofhlmmmmm
provision of unzollectible accounts by sonth for the test
year and the prior year.

Type of Data Shown: s ;
Historic Test Year Tvelve Noaths hu uum

Ronth/Year

e
Ending
Balance

- o B S

OCTORER, L%

¥OYENRED
JECENRIR
TRRYESY
T
RARLH
HEiL
JUKE
JuLy

AUBNST

RO

KL TRTALE

LIRS

...........................................................................................

supoerting Schedules:

OF RZCOUNTS PREVIDESLY WRITTEM-

THE ABOVE SCKECULE INCLUBES TOTAL ELECTRIC AND VATER.

.........................................

37,458
41,06¢
43,88
34,950
2,065
3,388
1,3
3,55
3380
31,942
{1,138
4,578

fecap Schedules:

§49/SCHC2L
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Schedule C-25

LOBBYIN

FLORIDA PUBLIC SERVICE COMMISSION

COMPARY: FLORIDA PUBLIC UTILITIES
FERKANDINA ‘BEACH DIVISION
DOCKET NO.: BBIOS6~EI

|
|
i
!

. by-érmizition, of =xpenses for
d activities included in
year, and the prior year if the

EXPLANATION: Provide
lobbying, civic, politi
net operating income for |
test year is projected.

OO 4 O LY & Ga P b=

~0

10

11 Expenses for lobbying, civic, political, and related activities are recorded below the line in Account 426.

12
13
i4
15
16
17
18
19
20
21
22
2
24
25
26
n
28
29
30
i
3

33

Not Applicable

Supporting Schedules:

Recap Schedules:

62
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Schedule (-3 SUNNARY OF EXPENSES PER CUSTONER
FLORIDA PUELIC SERVICE COMMISSION EXPLAKATION: Provide ¢ schedule for the last four years and the test year :
of other operation and eaintenance expease sumnary by average m‘tonrs Historic Test %(Mulujuﬂs Ended ’m]
CONPANY:  FLORIOA PUELIC UTILITIES and annual plant lﬁdmus by additional cestosers. ' - Brior Year Twelve Honths: !ﬂlﬂ 30/877 18R
FERNANGINA BEACK DIVISION - Prior Fiscal mumm ma. um
DOCKEY KO.: 881056-E1 5 g i
5/30/88 5730780 1% L t 1 =
SUNRARY OF EMPENSE: {DOLLARS PcR CUSTOMER)

OTHER O & ® EYPENSES SUNNARY
Power Production Expense (1) (R4} 0.81 0.08 8.19 0.9
Transelssion fxoenses LR ) 6.5 5.00 LT Lu
fistribution Exgpenses 60,2 §1.47 (A} g1 8,58
customs! Rzzount fypenses B®.9 2.1 26,38 6.3 un
Custoser feruice fapences T8 §.93 in 1.6 5.4
32le: Expenses [N 0.59 0.52 0.3 .43
WEINIELrATION b denetal Typenses 0. il 6.3 .k 1048

'stel Cthes 3 k% iipenses $141.11 $lad. 48 §125.8¢ $124.18 $114.22
LoDaliuger Cesl b Purchased Power

;IO ANHUAL PLENT AGDITONS (BOLLARS PEFR ADDITIONAL CUSTOMER!
T LECIRIC LNt b SERVICE _

Proguction Plant 0 8 b] ¢ ¢
Transtistion Plant £78.48 { 8115 wy w0348
Jistribution Blan: §,561. 3 1,310 00,00 :,388.85 1,580
tenera: flamt 1343 438,87 349,88 w.n A2

Totel Tlaet Lo servite §5,253.H §2,423.97 (2} $8, 718,03 §1,634.0% §12,063.5¢
{11 Reflects calengar vear 19¢°
CUSTOKER DATA
Average Custoner i80 §,6%4 8,321 1,850 1,59
bverage (uslomer [ncresse 37 s 38 N 19
Suppariing Schedules: (it B8  few schedules: Jso/schch AT it

, SN e A s _dlli‘\“-"
JE: e —————




Schedule

FLORIDA PUBLIC SERYICE COMSISSION

C-4%

ACTUAL OPERATING REVENVES AND EXPENSES

cmsssmane

EXPLANATION:

for an historic 10 year period and for the test year,
actual operating revenves and expense by prisary account

CONPANY:  FLORIDA PUBLIC UTILITIES jor Year !nlu Honths Ended 'le
FERMANDINA BEACK DIVISION jor Fiscal Years Ended un-nu
DOCKET KO.: C41054-E1 s TROY 1410 R AR
B oie ) L
fet,  Account ; 5y
¥o. Title 1979 1980 1982 i
1 Operating Revenves ¢ 3 8 Y0 0
2 ) v R .Q.’T T2
] 440 Residential Sales 3,316,000 4,370,498 5,207,48% 4,804,684 8,517,504
i 442.1 Coamercial ¢ Industrial Sales-Small 1,913,127 2,519,101 1,891,142 2,193,388 3,026,198
$ 42,7 Commercial & Industrial Sales-large 4,092,079 4,207,963 4,842,088 4,631, 2,556,759
¢ dd Public Street & Highway Lighting 4,339 5%,519 62,611 5,600 62,878
1 448 Other Sales to Public Authorities 128,319 160,821 173,11 158,146 178,859
B 448 [nterdepartaental Sales 96,088 55,004 i21,19% 119,452 108,761
§ 445 Over Rec. Purch. Elect. 0 (168,160) (36,208) 133,831 (41,316)
10 450 Custoner kefunds ] (16,148) (139,626) (15,943) ]
1l 451 M1scellaneous Sales Revenues 560 936 1,006 960 3004
11 54 Rent froa Electric Property 1,204 1,204 1,209 1,211 1,3 ko
13 45 Other Electric Revenues §,50 8,500 1,088 1,18 2,21 -
W emmmeemsmmss smseesmeses seeeesesess seeseeseees eeeemeaeas A
13 Total Operating Revenues 9,560,253 11,226,845 13,131,580 11,706,699 11,419,300
S sremmmmmses meeeeeeee -
11
18 (perating Expenses
1%
? Power Production:Other Power Generation
U S44  Operation Supervision & Engineering 164 ] 0 0 0
n W1 Fuel Ul ] S34 0 104
e SE  Lubricants 1 1,112 3 1] i
u MY misc. Other Power weneration Expenses " 364 %3 (1,348) 351
4] $37  Kaintenance b Structures 529 0 u 0 0 L
% 83 Kaintenance of Gemerating & Electric Plamt 6,620 1,308 5,879 1,5 946 e
2 54 Maintenance of Misc. Otner Power Gen. Plant 1 5% e 534 95 e
£ T e— — cemeeeanne
4] Subtotal 8,119 1.000 6,649 10 2,404
m ----------------------- seescmmsnas smmccssmass csssssasess
Supporting Schedules: C-10, C-16 8 1 Recap Schedules: 3umua~-~ e
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Schedule O<la COST OF CAPITAL - 13-BONTH AVERAGE _ 3 Page 1 of 2

FLORIDA PUBLIC SERVICE COMNISSION Explanation: Provide the Cospany's 13-sonth average cost of capital for Type of Data Shown:
(1) the test year, (2) the prior year if the test year is projected, and :
CONPANY: FLORIDA PUBLIC UTILITIES (3) the test year of the last rate case. In addition, calculzs cost rates  Historic Test Year Ended 9/30/88
FERMANDINA BEACH DIVISION for sach ¢lass of capital. Provide data for (1) the test year and (2) the et
DOCKET HC. 881086-E1 prior year, ¥itness: TROY ‘ e
(4) (8) () (0) (E)
¥eighted
Line Coat Cost Interest
No. Claes of Capital follars Ratio Rate Rate Expense
i
]
4+ CONNON EQUITY 3,356,484 .18 13.50% 1,290
§ PREFERRED EQUITY 151, 340 1.35% LI 0.0641%
b LONG-TERN DEBT 3,691,010 . 9.1%% Lam 361,350
7 BANK HOTES 1,008,932 9.07¢ 8.20% 0.7395% 82,112
3 CUSTCNER DEPOSITS
o eCTIVE $28.108 LI 9.00 0,428 41,541
10 CHACTIVE 1,011 0.08% 0.00% 0.0000%
11 INYESTMENT TAX CREDIT
| 41— T 0.0% 0.00% 0.0000%
208 N w43, 409 9.7% A7 (L) 0.6595% 31,42
14 DEFEARED [NCCHE TaNEs 1,538 428 i3 2.00% 0.0000%
" Emaicdocas = e e e e O
14 L | 100.01% 7.4070% 523,048
l. g fhed il i e Q= - by g -4 B
18 Q0UNDED §.41%
il
(1) COST RATE SR POST "70 ENYESTREND TaY ZRERIT:
17 CONMON EQUITY 158,486 .0 13.50% b.489%%
13 PREFERRED EQUITY IR LY 1.0% 6,75 0.0974%
24 LONG-TERN OEBT 3,891,000 45,858 9.79% 488N
25 ....... ame  esessssssss sseesess
13 1,398,834 100.01% 114710
n EEaLiE e TeRsasseds seesyess
?
Supporting Scheduies:  0-12, 0-4a, 0-4c, 0-3, 0-8, 6-22, 8-3b, B-1%a Recap Schedules: A-1, C-2d(Pro)) 152/SCKOLA




Schedule 0-3 SHORT-TERN 0EBI

Page 1 of |

FLORIDA PUBLIC SERVICE COMRISSION  EXPLANATION:
tery gebt outstinding 2t the eng of the test year, by type of debt.
COMPANY: FLORIDA PUBLIC WTILITIES
FERNARDINA BEACH BIVISION
DBOCKET MO,

Provide the 1nterest rate, saturity cate and anount of short

Type of Bata Shown:
Historic Test Year Enced 9/30/88

B81056-£1 Witness: [ROY
Frincipai naturity ¥eighted

Line Uutstanaing late Anount Interest

Y. fonth at donth Eno 1n Days Uutstandlng tapense

l

1

} £ank Loans Gotohsr $4,/40,000 $145,700,000 §83.980

i fank Loans NOYERCET 3,360,000 144,600,000 .13

§ Bank Loans Jacenper 400,900 176,200,090 R

b jane Loans january 4. 800,000 194,640,000 THiY Y .

] Banx Loans Fearusry §,.00, 000 233,400, 00y o 111

[} 2300 Loans aren 5,440,000 151,i00.000 5,892

§ 240K Loans forii 5,490,000 243,000,900 53,89

10 banh Loans Kay ¢ 118, /00,00¢ PSS

i gane Loans Iuns ] 0 0

11 Bann Loans Juty 4 i} 1]
ol gank Loans Augus, U 0 0
= Il Bar Loans Sectapnsr U i 0

1 = s s it

16 Tota: $1.601, 400,000 $359,1y1

i B3] Lttt 3454

1‘3 ...............

19 Datly Weighted fverage Smount Outstancing 54,387,101

i AT

U fergnied Average (ost Rate 8.20%

1 ¥-te b -] B

e Crecit Line:

U Sun Bank $10,008.000

15 Cregit Sulsse 3,000,000

%

u

18

_ 05

Suppon.m; Jchedules:

Recap Schedules:

$52/5CHL3

- el




Schedule D-4a LONG-TERM DEBT OUTSTANDING

Page | of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: frovide the specified data on long-tera
debt 1ssues outstanding at the end of the test year,

Type of Data Shown:
Historic Test Year Ended 9/30/88

COMPANY: FLORIDA PUBLIC UTILITIES  Arrange by type of jssua (e.q., first mortzage bonds).
FERNANDINA BEACK OIVISION

DOCKET HO.: 8810%6-£1 Witness: TROY
'_""""fﬁm o m_-- (3) (4) (s) (6) (n
Deszrinten, Call Principal Amount Due
Line Zoupor Rate Provisions Principal Amount Within
Ro. V:zars of Life Tssue Date Maturity Date  Special Anount Sold Outstanding One Year
Z FIRST MORTGAGE BONDS
4 L} 30 rears 07/01/32 001102 191.60 $2,000,000 $1,722,000 $22,000
5
8 1+ 1/4% 30 Years 06/01/55 06/01/9% 101.00 1,000,000 178,000 12,000
1
3 1 1/4% I Years D&/0L/63 05401793 100,65 1,000,000 753,000 13,000 .
5 !
19 10 348 16 Years 07/01/7¢ 07/01/9! 101,44 2,500,000 1,200,000 100,000 £
11
12 1.597% 30 Years 05/01/38 05/01/18 See Note | 10,000,000 10,000,000 0
woll
@ g)l] 10.03% 30 rears 05/01/83 05/01/18 See Note | 5,500,000 5,500,000 : 0
1o -« ot . &< L
16 Subtotal $22,000,000 $19,953,000 $147,000
]7 ot ImRLIITIAS -3-0-0- -5 -4 ssszsit
18
19
20
2l
22
23
i}
25 Note |:
2 Reqular Call Provision 1s not effective until the L2 Month Period beginning Hay I, 2018.
21

Supporting Schedules: D-4b Recap Schedules: 0 g




|
{
!

(8) {9) (10) (1) 112} (13) (14) (15)
Annual Annual
Asortization Amortization
Line Discaunt Iseue of Discount of Issue Interest Cost Effective
No. Descripton, {Praaiun! Expence on {Premiua) Expense (Coupon Rate) x Total Cost Rate
Coupon Rate on Princinai Principal . on Principal on Principal (Principal Interest Cost (14)/(6}-(7)
Yzars of Life  Qutstanding Qutstanding Outstanding Qutstanding Qutstanding) (11)#(12)4(13) -(9)-(10)
; L
P FIRST MORTGAGE B0NDS
¥ sesssaseanmmeassssa
: 4 10 vears ) 316,063 0 1,283 $136,000 $137,283 8.1%%
14
6 ¢34y 30 vears 3,409 0 339 36,385 %,924 .84
3 ¢ 14y 36 Years 318 0 338 35,150 35,485 4.81%
9
10 10 3/4% 16 Yaars ) 5.236 ] 2,442 118,250 120,692 11.03%
L1
Y 150830 vaars ; 163,532 0 7,257 957,000 964,257 9.80%
L
14 10.02% 10 Years 842 421 102,108 18,284 3,08 951,650 573,842 11.82%
15 ..........................................................................
16 Subtotal $542,421 $29¢,382 $18,284 $15,764 §1,834, 435 $1,868,483 9.85%
17 o bR fazrsas ssazae: Izzszsosazs: s22s3z2:3323:2 szzzzzzziss HEE
18
19
20
1
2
23
2
25
i Vo Baw |
Supporting Schedules: D-sb Recap Schedules: Uit

f

Schedule D-4a LONG-TERM DEBT OUTSTARDING

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the specified data on long-tera
4ebt issues outstanding at the end of the test year.
COMPANY: FLORIDA PUBLIC UTILITIES  Arrange by type of issue (e.g., first mortgage bonds).
FERNANDINA BEACH DIVISION
DOCKET NO.: 881054-E1

Type of Data Shown:

Historic Test Year Ended 3/30/88

Witness: TROY




Ny

P T T

Schedule D-4b DEBT QUTSTANDING - CALL PROVISIONS AND SOfCIAL RESTRICTIONS Page 1 of |

FLORIDA PUBLTC SERVICE CONMISSION  CXPLANATION: “Explain significant call provisions and special restrictions Type of Data Shown:
on dedt cutstanding at the end of the test year, _ Himm Test Year Endee QIWH
COMPANY: FLORIDA PUBLIC UTILITIES 54 .f
FERNANDINA REACH DIVISION BN, R T
DOCXET aD.: 8810%&-%] : Witness: TROY
v i Y
: — X
2 Regular : o e phnon i
} It Regeeaed During The Redemption e e B i
4 Serias gaturity Date 12 Month Period Ending Price (%) ; Hemt :
.  sasesesss 0 cuwgifeasmessa.  GRGCGisusocuSteseeSEER ¢ ¢ - ke seaee - a5
¢ ' ' '
1 A | Iaptesper 1, [SEd August 31. 1908 100.00
] 3ol4 July 1, 1989 June 30, 1988 100.20
7 0 3748 Juse 1, 1991 June 30, 1988 102,16
14 4 34y L0E 1, 19%3 may 31, 1988 100,80
9 4 Tpd pE L, 118 May 31, 1988 101.15
12 I | Juls 1, 20062 June 0, 1988 103.85 .
13 37 % ree |, 2018 See Noiz |
14 19.2 % o T Sae #ete |
1%
I8 }
17
13 Nir-ative explanaticn
1% Tra pongs Gre -eaeaai0le Ieidt T 7at.rity 43 4 whole at any time or 1n part
20 tran tim bo ti3g sy Al he critam ot thr Loegany (other than in the cases sentioned
o Poume falloanty doaiEr B0 osw e b arar @ pErCentage of the principal amount
& Ttiesfgep zal Foove s otsgovar o 3rise (pgec tne deaqing  Regular Redemption Price’;
21 v ST TL 1, 3y tmE otperatizn o the tinking ne improvement fund for the bonds,
b [iy) 2y the operatiar ~f tre Rsnew3l and Keplacement Fund. and (i1l) with eminent $.125 )
28 30ma1n 2oMeys and prageeis of sales pursuant to order of governmental authorities (or
26 in anticipation thereof) as pravided in the [ngenture, upon payaent of the principal
n sacunt theraof; togstrer inoany case wilh interest accrued thereon Lo the date fixed
Pl for reaeapt;cn.
29
30
3l Note 1:
32 feqular Redesption Price % i35 not effective until the 12 month Period beginning May 1, 2013 at 101.33.
33

o e i e i i e S-S e

Supporting Schedules: 08  Recap Schedules: D-4a




Schedule D-dc

PREFERRED STOCK

T S

Page 1 of |

FLORIDR PUBLIC SERVICE COMMISSION

CONPANY: FLORIDA PUBLIC UTILITIES

FERNANDINA BEACH DIVISION

EXPLANATION:

stock for the test year.

provide data as specified on preferrea

Type of Data Shown:
lnstaric Test Year Ended ’m[ll

DOCKET ¥0.: 8$8108:-1] ajpan e Witness; 2
S ;j\r';‘ 1;‘- 7 y
{l) lz} ls, l‘) A -(sln't.u. '—:'... "
Principal (Discount ) (Discount)
Principal ABouNt or Premius or Premium
Line issue Amount utstanding on Principal Associated
Ho. fescription late Sola Year £nd Amount Sold with (J)
I""' T U S i Ry R | I :.-‘ | ;
il 4 3745 Cumuizlive Preferrad T-acd 12/28/4% 500,000 600,000 -0- -0 1.8 <y
: {
4 1,12 Convertible Praference ftach, .umulalle: 01/21/3% 650,000 Note |
g ] (7) {8) \9) (10} (11)
El PERSIGT '-;w nq Rate Dollar tffective
10 frranse f.zense Net (Contract Dividend On Cost
— | lezariage agsociated Oroceeds fate on Face Yalue Rate
b 12 “genrpia Ak L wth 1) (214(5)4(7) Face Vaiue) (9) x (3) (10)/(8)
14 ;
8 L :
14 4 104Y Cumulative Preferrsa s1aoe ~Q= 600,000 4,75% 28,500 4.75% “hethd
17 L
18 .12 Convertible Preference Stock, Cuaulative
19 Cusulative o
20 vs."'-t ,:
21
pir)
23 Note i: ALl 1.12 Convertible Stocws were converted or retired prior to February 29, 1988,
Y|
Supporting Schedules: T o o 352/SHCD4C

0 gacao Schedules:



Schedule D-8 CUSTONER DEPOSITS ; Page 1 of §
FLORIDN PUBLIC SERVICE CORYISSION EXPLANATION: rovide sonthly balances, interest rates,  Type of bata Showm:

and interest paysents on custoser deposits for the test  Mistoric Test Year Tuelve nonths
COMPANY: FLORIDA PUBLIC UIILITIES year, and the prior year if the test year is projected. A,

FERNAND 1KA BEACH DIVISION Idacate the comany policy on collecting deposits, .
deposit size, paynent of interest, and refunds. Vitness: - TROY

R opiengl Ry S

OOCKET M0.: 881054-E1

(1) (2) (3) ) ) T ) e G MR
Honth fctive Inactive fotal [nterest fonthly
Lins and CﬂleIe'r Custoser feposits Exoense Interest Rate
5¢. fear Deposits Deposits 9% Annual
2 J
! septeader 826,150 8,181 §33, 141 T e
‘ Xtoter 19,042 5,890 528,93 3,893 0.7500% : “
3 AL 19, 4¢ 5,907 $26.848 3,900 0.7500% ;
§ Usceaper 13¢] Si7,621 6,811 Su,491 3,882 0.7500%
] Jepuary 1988 515,800 5,847 §il, el 3,869 0.7500%
2 February 517, 12e 8,872 524,600 5,883 0.75008
! : 3 faren 1,414 6,855 523,289 1,813 0.7500%
B i ril §20, ke b7k $31,610 3,938 0.15008
& g5 i "4 521,052 7,004 §34,88% 3,18 0.7500%
“ it iune 537,766 R §44,975 4,083 0.7500%
e A ST ek 531,858 1,08 0.7500%
e i 43u85% a2 1kl §54,43) 410 0.7500%
e lepieager §81,471 (R 53,298 4,140 0.75008
i 13 atal §4,866,75% $91,151 38,998,110 §41,5582
l;‘ bt gusprrap b eyt ) o A e e s e i e
i
1 Thirteen Koath Average §528,218 1,012
:1 o e -G At p-d 84
]
) e
it '

............................................................................................. Plgses )

juogorting icheduies: Kecan scnedules: 38/stane o0 f-,"{ﬁ“;f‘-

e




‘ : o g e
Schedule 0~9 Subsidiary/ssociated Cospany Investaents
FLORIDA PUBLIC SERVICE COMMISSION 10M: Provide levels of subsidiary investaent T TR
ng accounts receivable) for the past ten years, 13
Cospany: FLORIDA PUBLIC UTILITIES y balances for the test year and a 13-sonth average
g FERNANDINA BEACH DIVISION e for the test year. Indicate the source of the
Docket No.: 881056-EI
YEAR END BALANCES
Line s o on a il Shesddsdeledie A ,
No. Subsidiary Name 19719 1980 1981 1982 1983 1984 1985 1986
1
2
:
£ [ FLO-GAS CORPORATION
5 ..................
6
7 fquity Investment in P giang)
8 Flo-Gas Corporation 1,393,106 1,278,895 1,217,922 1,250,307 1,393,883 1,509,367 1,896,710 1,975,282 2,277,323 2,5%6,180
9
10
1 Less Flo=Gas Investaent 5
12 in Cap‘tal Stock of Parent (355,953) (355.953)  (355,953)  (355,953) (355,953) (669,828) (603,123)  (546,878)  (502,066) (480,717) ~ ' °
13 : g S
14
15 Accounts Recelvaple from
£ 16 (Payable To) Flo-Gas 112,501 481,52 907,238 793,795 613,009 662,93 398,615 (81,571)  (300,859)  (742,880)
’C:: 17 Corporation e R R e e A L s
18
19
20 Total $1,149 654 §1,404 304 81,769,207 §$1,688,147 $1,650,939 $1,502,502 $1,492,202 $1,346,833 $1,474,398 $1,331,583
2] TEieasoReaT SSUETITINIS SELCSSUSIo: SSUSIITINGS YTIARR03A%0 AUTITISRLAL STIATRLATAL LLEIATRRNLIL RSUSSSASEal Srziiisiiat
22
23
24
25
26
2
28
29
by 30
Supporting Schedules: Recap Schedules: 352/5CHDY

m




Schedule 0-11b FIVAKCIAL TNDICATORS - CALCULATION OF ATEREST O PREFERRED DIVIDEND COVERAGE RATIOS

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: Calculate intami and preferred cmm coverage ratios (both Type of Data Shown: -

including and excluding AFUDC credits from earnings before intarest charges) for: Historic Test Year Twalve mm_' d
COMPANY: FLORIDA PUBLIC UTILITIES 1) the test year under current and proposed rates, Prior Year Twelve Months m‘!m
FERMANDINA BEACH DIVISION 2) the prior year, and Prior Fiscal Years ‘Ended mm

DOCKET NO.: 881056-£1 3) three previous calendar years. Witness: TROY v o

- .---.---.If!?.f?fﬁ.fw Deceaber 31, _ Twelve llullth Eﬁg«,ﬂ“‘_

No. indicator 1984 1985 1986 1981 o

1

2

3

) INCLUDING ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION:

5 ......................................................

6 tarnings Before [nterest (Including Allowance for Other Funds

1 Used During Construction). $2,877,842 $2,464,98¢ $2,919,289 $3,065,761 $3,002,789

8 ‘

9 labt Portion of Allowance for Funds Used During Construction 3,245 16,029 17,362 11,683 14,563

10

i1 Income Taxes 1,303,030 884,763 1,072,576 942,424 603,107

Lz ------------------------------------------------ .-.-‘—-g‘;—-

13 :

14 Total farmings Before Interest ang Taxes (7) + (%) + (11) $4,186,117 $3,365,778 $4,009,227 $4,019,868 $3,620,459 3

IS -4 B34 4 44 HH H H 3 E
b b Interest(Before Deducting Allowance for Borrowed funds Used
] Quring Construction). $1,340,050 $1,377,850 $1,553,084 $1,581,102 $1,963,752 i

[a i} B Sl -84t sssIa3ssIzzs -850 seasasaaaaas

19

20 Interest Coverage Ratio (14) ! (17) 3.12 2.44 2.58 2.54 IM

21

n garnings After Interest, Before Taxes (14) - (17) $2,846,067 $1,987,928 $2,456,143 $2,438,766 $1,656, 707 .

:f IIIzTIIIIzi IIIIIIIEEIIc eEITEEIIEEE: IIEaooEsEnz .....?‘.:;;_ iz l\

25 Preferred Dividends $49,339 $44,086 $29,106 $29,066 $28,567

26 TIIsessssa: H - eatasEIfis byt st A e 544 sa83%3332122

27

28 Preferred Dividends Coverage Ratio (22) / (25) 57.68 45.09 84.39 83.90 57.95

2 T4

30

supporting Scheaules: 19 Recap Schedules: 3§zlscunm

[

- .. p8 9
R 7 o T v r«r.—-;.—_u,‘.,.ﬁ




Schedule 0-13

CORON STOCK BaTh

FLORIDA PUBLIC SERYICE COMMISSION  EXPLAMATION:

consolidated parsnt if the coapany is mot publicly traded

CONPANY: FLORIDA PUBLIC WTILITIES a8 indicated.
FERNANDIKA BEACE DIVISION
DOCRET M0.: 881084-El

Provide the aost recent five year data for the cospany, or

Historic Test Year Ended 9/30/
Prior Years Ended 1984

and §/30/81
sitness: TRO1

Line
fo.

1984 1985

1984

Harket/Book fat1a

—a are AEY dee e S

Price/tarnings datio

o O

? fre-tax Interest Coverige
1; farned Return sn dverage 2ook Fquity
16 End of Year Zoon Yalue/Share

oy Jividends/thare (Averige)

1 farnings/Share (Average)

i
F Harket Yalue/Share {Year-<nd)
i)
i
bi}
]
16

kil 0.9

. 15

12,0 12,46

0.47 2.80

[
=2

1o

—~

1.9 10.83

LY

2.4

L

18.00

0.9

15.50

11.00

jupporting icheaules: [-ilb, &-13c

23

Recap Schedules:






