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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Request for approval of Tax DOCKET NO. 900477-EI

Savings Refund Report for 1989 by Gulf

Power Company ORDER NO. 24313

Tt Nt Nt St

ISSUED: 4/2/91

The following Commissioners participated in the disposition of
this matter:

THOMAS M. BEARD, Chairman
J. TERRY DEASON
BETTY EASLEY
GERALD L. GUNTER
MICHAEL McK. WILSON

NOTICE OF PROPOSED AGENCY ACTION
ORDER REVIEWING TAX SAVINGS REPORT

BY THE COMMISSION:

NOTICE is hereby given by the Florida Public Service
Commission that the action discussed herein is preliminary in
nature and will become final unless a person whose interests are
adversely affected files a petition for a formal proceeding,
pursuant to Rule 25-22.029, Florida Administrative Code.

Oon May 14, 1990, Gulf Power Company filed its 1989 tax savings
report as required by Rule 25-14.003, Florida Administrative Code,
showing a revenue deficiency of $10,579,514. After the report was
filed, we determined the appropriate adjustments to be made to
Gulf's 1988 tax savings report in Docket No. 890324-EI, and for the
utility's rate case in Docket No. 891345-EI. Based on a review of
the orders from those two dockets, we find that additional
adjustments should be made to Gulf's 1989 tax savings report in
order to be consistent with the other two dockets.

After additional adjustments, presented on the attached
schedules, we find Gulf experienced a 1989 revenue deficiency of
$2,988,078. Because the utility's adjusted earnings do not exceed
the utility's equity midpoint of 13.75%, Rule 25-14.003, Florida
Administrative Code, requires no tax savings refund.
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It is therefore

ORDERED that this docket be closed if no petition for formal
proceeding is timely filed herein.

By ORDER of the Florida Public Service Commission, this 2nd

____ day of APRIL B 1991 .,

/4
STEVE TRIBBLE{ Rirector
Division of Records and Reporting

( SEAL)
900477 .mer

The Florida Public Service Commission is required by Section
120.59(4), Florida Statutes, to notify parties of any
administrative hearing or judicial review of Commission orders that
is available under Sections 120.57 or 120.68, Florida Statutes, as
well as the procedures and time limits that apply. This notice
should not be construed to mean all requests for an administrative
hearing or judicial review will be granted or result in the relief

sought.

The action proposed herein is preliminary in nature and will
not become effective or final, except as provided by Rule 25-
22.029, Florida Administrative Code. Any person whose substantial
interests are affected by the action proposed by this order may
file a petition for a formal proceeding, as provided by Rule 25-
22.029(4), Florida Administrative Code, in the form provided by
Rule 25-22.036(7)(a) and (f), Florida Administrative Code. This
petition must be received by the Director, Division of Records and
Reporting at his office at 101 East Gaines Street, Tallahassee,

Florida 32399-0870, by the close of business on
April 23, 1991

In the absence of such a petition, this order shall become
effective on the day subsequent to the above date as provided by
Rule 25-22.029(6), Florida Administrative Code.
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Any objection or protest filed in this docket before the
issuance date of this order is considered abandoned unless it
satisfies the foregoing conditions and is renewed within the
specified protest period.

If this order becomes final and effective on the date
described above, any party adversely affected may request judicial
review by the Florida Supreme Court in the case of an electric, gas
or telephone utility or by the First District Court of Appeal in
the case of a water or sewer utility by filing a notice of appeal
with the Director, Division of Records and Reporting and filing a
copy of the notice of appeal and the filing fee with the
appropriate court. This filing must be completed within thirty
(30) days of the effective date of this order, pursuant to Rule
9.110, Florida Rules of Appellate Procedure. The notice of appeal
must be in the form specified in Rule 9.900(a), Florida Rules of
Appellate Procedure.
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GULF POWER COMPANY 11X SAVINGS
DOCKET KO. 900477-F]
RATE BASE ADJUSTMENTS
NOTE
NO. EXPLANATION JURISDICT FONAL
PLANT
1 PLANT SCHERER, UNIT 3 {(35.979,000)
1 ACC. DEPRE. SCHERER UNIT 3 3,354,500
1 ACQUISITION ADJUSTHENT (2.407,900)
2 CORPORATE HEADRUARTERS (4,003, 000)
2 ACCUM.DEP, CORPORATE HDQTRS. 244,000
2 NAVY HOUSE (23,000)
2 SO0 FARM (137,000)
TOTAL (38,951, 400)
WORKING CAPITAL
1 PLANT SCHERER, UNIT 23 (1.439,000)
TOTAL (1,439,000)
TOTAL RATE BASE ADJUSTMENTS (40,390, 400)

TeREERSGAvACEn

KOTE (1) ADJUSTMENT BASED ON COMMISSION ACTION IN DOCKET NO, B90324-El,
NOTE (2) ADJUSTMENT BASED ON COMMISSION ACTION IN DOCKET NO. 891345-€1,

ATTACHMENT 1

GPC'S 19BB TAX SAVINGS DOCKET.
GPC'S 1990 RATE CASE.
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GULT POVER COMPANT TAX SAVINGS

DOCELT WO, 900477-L

ATTACHMENT 2

CIPENSE ADSUSTRINTS
LAPLANAT 0K RISDICT IORAL
EOVENUL ADDUSTRINTS
LEASE ROVIMUCS 3.000
_ON-UTILETY ROVENULS (43,000)
101AL . (40,000)
DA PO ININTS
PL. SCMIRCE, ANIT 3 OWN (€75,000)
PLSOMCRIR [1C OFFSEY 3,110,000
LOBEY [NG (XPINSES (#¢,323)
SPOUSTS " TRAVIL (1z2.132)
OIMLR OLN-PLANT DANIEL (244,624}
MANAGEMINT PERXS (74,000)
NAVY WOUSE OLN (8,000}
GOOO CENTS PROGRAMS (&8s, 000}
INDUSTRIAL CUST  ACT, & COGIN (33%.000)
HEAT Pl PROGRAN (498,000)
ALLY WO, & D, (53, 000)
SHINE AGAINST CRIME (116,000)
PRESINTATION & SEMINAR (53,000)
OO0 CUNTS INCENTINE 15.009)
oI - - - weseessesassas
33,510
DEPRECIATION
OLPRE L AMCRT . [XP. SCNIRER UN] u.w.m;
OCPRE. CORP, WOQIRS. JRD FLODR (104,
TOTAL
TAXES OTHER
PLANT SCMORER, UNIT 3 (149,000)
AMORTIZATION OF 11C |
PLANT SOMCRER, usiT 3 13,000
INCOME TAXCS
TAX EFFECT OF ADJUISTMENTS (429.618)
FRTCRIST RCCONCILIATION 1,008
101AL (€28, %40)
TOTAL LXPENSE ADJUSTMINIS (1.497,230)

wOTE (1) AQUISTHENT BASCO ON COMMISSION ACTION IN DOCKLT NO. BIONI4-(I.
=i (2
woie (1)

ADRSTMINT BASED ON COMMISSION ACTION IN DOCEET WO, B913ES LI, oLy
A SPICTFIC DOLLAR AMOUNT MAS WOT BLEN DETLEMINED

resssssesanen

GPC'S 1088 TAL SAVINGS DOCKLT
1990 RATL CASE
SIAF GEDSSID 0P THL 1988 Amouml BY CPL
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ATTACHMENT 3

CALCULATION OF ADDITIORAL TAX S
TAX
GROSS o 363 NET
NET OPERATING INCOME PER TAX FILING $67,359,882
ADJUSTMEN -

Ngﬁ E ﬁ? % EEVENUES (33’000) %’129) gl'afé)
g A g B
SR SRy o 1 e e G
IHTEREET RECone Tt TRr1on {3:0%8)

TOTAL ADJUSTMENTS $1,141, 696' ($429,618) $637,994
STAFF ADJUSTED NOI i R $67,997,876
ADJUSTED RATE BASE PER TAX FILING : '656'555'565'
SPArE T RBuS TheRTS $40.390.400)
STAFF ADJUSTED RATE BASE $830,388, 680
VERALL RATE OF RETURN 8.19%
OVERALL RATE OF RETURN e 13.75% rot 8.41%
DIFFERENCE 0.22%
STAFF ADJUSTED RATE BASE $830,388, 680
NET OPERATING XCESS 1.837.812
REVENU EXPANS ouopgcgoﬁ ($ 1.631330)
TOTAL TAX SAVINGS REFUND (52,998,078)

AMOUNT PREVIOUSLY REFUNDED

ADDITIONAL AMOUNT TO BE REFUNDED (EXCLUDING INTEREST) ($2,998,078)

EoESESDESZs====
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