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Fla. 7“‘::}' and Sewer
s AGREEMENT
: THIS AGREEMENT, made and entered into this __[f{-day of
November, 1990, by and between MICHAEL D. BLAKE, as the sole
shareholder of A.P. UTILITIES, INC., a Florida corporation, and as
sole proprietor of AQUA PURE WATER COMPANY, hereinafter sometimes
referred to as "Seller®™, and PHILIP D. WOODS, hereinafter sometimes
referred to as "Buyer”.

For and in consideration of the sum of Ten Dollars ($§10.00) and
other good and valuable considerations, the receipt and sufficiency
whereof is hereby acknowledged, the parties agree as follows:

l. The Seller is the sole owner of all One Thousand (1,000)
shares of common stock issued by A.P. UTILITIES, INC., a Florida
corporation, which has its principal place of business in Marion
County, Florida. The Seller is also the sole owner of AQUA PURE
WATER COMPANY, a sole proprietorship, also with its principal place
of business located in Marion County, PFlorida.

2. The Seller shall sell to the Buyer and the Buyer shall
purchase from the Seller all of the Seller's commons stock i ’ -
UTILITIRS, INC., for the total purchase price of %2369, ‘?lﬁtg :rhiiil'x
shall be paid as follows; ¢)5 A

A. s&?&-ﬁég'ﬁogreﬁ- Eyable simultaneously herewith the
execution hereof, the receipt and sufficiency whereof is hereby
acknowledged.

B. Assumption of that certain Promissory Note and

Mortgage in favor of North Center Florida Utilities, Inc. dated May
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6, 1988, and recorded in Official Records Book 1500, Pages 981
through 983 of the public records of Marion County, Florida, which
had an original principal balance of $267,000.00, and is payable in
monthly installments of §2,576.61, and which has a present
outstanding principal balance of §255,072.15.

C. Assumption of that certain Promissory Note and
Mortgage from A.P. UTILITIES, INC. to RICHARD L. STAFFORD, as
Trustee for MACO DEVELOPMENTS, INC., Defined Benefit Pension Plan,
and dated May 6, 1988, and recorded in Official Records Book 1500,
Pages 986 through 988 of the public records of Marion County,
Florida, which had an original principal balance of §$133,000.00, and
is payable in monthly installments of §$1,283.48, which has a present
outstanding principal balance of §127,058.89.

D. Pay off of that certain Promissory Note and Mortgage
in favor of BARNETT BANK OF MARION COUNTY, N.A., and dated December
11, 1985, and recorded in Official Records Book 1319, Pages 2013 and
assumed by MICHAEL D. BLAKE, individually, pursuant to that certain
Assumption Agreement recorded in Official Records Book 1500, Page
1789 of the public records of Marion County, Florida, which has an
outstanding principal balance of §54,019.37)%

Buyer
E. Reimbursement to the mscellaners service

item is reflected in the cash amount under Item A"A"

4
adjustments and customer deposits in the amount of §§, THis
F. Execution and delivery of a Promissory Not@

from the
Buyer to the Seller in the amount of §$22,000.00, which shall accrue

interest at the rate of 12% per annum and be payable in regular
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monthly installments of $315.64, which includes interest at the rate
aforesaid, with the first payment to be due and payable on the lst
day of January, 1991, with a like payment to be made on the same day
of each and every month thereafter until paid in full. This
Promissory Note shall be secured by a Security Agre=2ment and
Mortgage encumbering the common stock to be conveyed hereby and all
assets of A.P. UTILITIES, INC. and the same shall provide that the
Buyer shall not transfer, further encumber, sell, lease, exchange
the common stock or any assets of A.P. UTILITIES, INC. without the
prior ckprcla written approval of the Seller. Violation of this
provision shall enable the Seller to accelerate the balance due
under the Promissory Note and Security Agreement and Mortgage and to
commence all legal and equitable remedies to collect the debt.

3. The Seller, MICHAEL D. BLAKE, as sole owner and sole
proprietor of AQUA PURE WATER COMPANY, shall sell to the Buyer and
the Buyer shall purchase from the Seller all of the assets owned by
AQUA PURE WATER COMPANY, including the utility systems in the
subdivisions known as EVERGREEN, INDIAN TRAILS, PEPPERTREE, SOUTH
OCALA INDUSTRIAL PARK and QUAIL RUN, all located in Marion County,

Florida.
3150 ,466.65

hﬁ#*otal purchase price for these assets shall be
which shall be payable as follows:

. Execution and delivery of a Promissory Note from the
Buyer to the Seller in the amount of $17,125.00, which shall accrue
interest at the rate of 1l1% per annum and be payable in monthly

installments of §302.99, including interest at the rate aforesaid,
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with the first payment to be due and payable on the tsr day of

¢ 199', with a like payment to be due on the same

C. Assumption of that certain ?ﬁ:oni‘aiorf%‘-’.’lbeo-l_ntl_!

Mortgage in favor of BETTY T. NEILING dated December 9, 1987, and
recorded in Official Records Book 1473, Page 500 of the public
records of Marion County, Florida, which has an original principal
balance of $30,000.00, which has a present outstanding principal
balance of §28,607.00, and which will commence to be amortized on
December 29, 1990, at the rate of §300.00 per month.

D. Assumption or pay off of that certain loan in favor of
KEENNETH L. WIECHENS, as Trustee, with regard to the SOUTH OCALA
INDUSTRIAL COMPLEX located in Ocala, Marion County, Florida, which
has a present outstanding principal balance of §2,250.00.

E. Assumption or pay off of that certain Promissory Note
in favor of J & B WATER CO. OF OCALA, INC. in the amount of
$2,750,00.

F. Assumption or pay off of that certain loan in favor of
BELLEVIEW UNDERGROUND in the amount of $62§.0 |

Buyer 7&19

G. Reimbursement to the r adjustment of customer

deposits in the amount of §1,940.00. This Item is reflected in the Purchased
Price under Item 3. This will be accomplished by a ayme t:l to buyer at closing.
f”"ﬂ'z[vﬁ
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4. Closing of this transaction shall take place on or before
Lﬁt day of December, 1991, and this Agreement is specifically
contingent upon approval by the FLORIDA PUBLIC SERVICE COMMISSION.

5. The Seller may allow the Buyer to take possession of the
utility systems operated by AQUA PURE WATER COMPANY and the assets
of A.P. UTILITIES, INC. pending the approval of the PUBLIC SERVICE
COMMISSION, so long as the same shall not violate any state,
federal, county or municipal law, rule or regulation. The Buyer
shall continue to operate all utility systems in conformity with all
applicable laws, rules and regulations and the Buyer shall hold the
Seller harmless from any liability or damage arising during the time
the Buyer may be in possession of, or operating, the utilities or
its assets.

6. The Seller warrants that he is the lawful owner of the
above common stock and the assets of AQUA PURE WATER COMPANY and
that he has the lawful right to enter into this Agreement and to
sell the same subject to the Buyer's assumption or pay off and
liquidation of the debts enumerated in the paragraphs above set
forth.

7. The Seller shall be responsible and shall hold the Buyer
harmless from any fines, penalties or causes of action accruing
prior to the lst day of November, 1990.

8. Included in the assets conveyed hereby, are those items

described on the attached Exhibit "A"“,



9. It is understood that EUGENE A. WIECHENS has represented
only the Seller in the drafting of this Agreement and has given the
Buyer no advice whatsoever or any interpretation of any of the
provisions hereof or the meaning hereof and by execution hereof, the
Buyer acknowledges that he has the right to have an attorney of his
independent selection to review this document before the Buyer
executes it.

10. The Buyer shall promptly apply to the FLORIDA PUBLIC
SERVICE COMMISSION for approval for transfer of the assets and
utility systems hereinabove described, and the Buyer shall
diligently endeavor to procure this_approvél. The Seller shall
assist the Buyer in this regard by providing such documents and
information as may be in possession of the Seller and that may
facilitate the appliéation and approval process.

i1l. Should the FLORIDA PUBLIC SERVICE COMMISSION fail to
approve the transfers contemplated hereby, then and in that event
the Buyer shall immediately relinquish possession of all systems,
properties, records, reports and properties and the parties shall
attempt to negotiate in good faith a repayment of those sums paid by
the Buyer to any of the Seller's creditors as above described.

12, Should any litigation arise out of this Agreement or the
intended transfers contemplated nereby, then the prevailing party
shall be entitled to recover his attorneys' fees and costs from the

non-prevailing party.



i3, This Agreement constitutes the entire understanding
between the parties and supercedes all previous negotiations or
agreements concerning the above subject matter entered into or
discussed between the parties prior to the execution hereof. This
Agreement shall not be amended or modified except by written
document signed by both of the parties hereto. This Agreement shall
enure to the benefit of, binding upon the respective parties, their
heirs, successors and assigns. |

IN WITNESS WHERi;Ef the parties have hereunto set their hands

day of ,VMV , 1990.

Signed, sealed and delivered
in our presence as witnesses:

.‘@{”(4 wdﬁ—"— . M %(SEAL)

MICHAEL D. BLAKE

and seals this the / >

(SEAL)

HILIP Q. DS

8 to Buyer}

—




EXHIBIT "“Aw

1 - 4-drawer file cabinet

1 - IBM Series PS Computer and Printer

All Files, Drawings and Records concerning the Companies
1 - Office Desk




A.F. UTILITIES, INC.
1705 S.E. FORT KING STREET
OocCALA, FLORIDA 32671
(904) B867-8B334

JULY 24, 1991
TO WHOM IT MAY CONCERN:

I Philip D. Woods, President of A.P. Utilities, Inc., shall
hereby agree to fulfill all previous obligations and
agreements made by the prior owners of A.P. Utilities, Inc.,
Aqua Pure Water Company, and Marico Property’'s Water System.
These obligations and agreements shall be carried out through
the offices of A.P. Utilities, Inc. regardless of which
company the prior commitment was made.

Sin ly,
hilig/ D. Woods

¥,

i





