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TESTIMONY OF JAMES W. CURRIN

DOCKET NO. 920260-TL

Introduction:
Q. Please state your name and business address.
A, My name is James W. Currin. My business

address is 1220 L Street, N.W., Washington, D.C. 20005.

Q. By whom and in what capacity are you employed?

A. I am a Consultant for the economic consulting
firm of Snavely, Kihg & Associates, Inc.

Q. Would you briefly describe Snavely, KXing &
Associates, Inc.?

A. Snavely, King & Associates (SK&A) was formed in
April 1970 to conduct research on a consulting basis into
economic issues of cost, revenue, rates and demand
characteristics of regulated industries. Most of the
firm's work involves the preparation of expert witness

testimony before the Federal and state regulatory

~agencies.
Q. Please state your business experience.
A. I graduated from North Carolina State

University with a BS in Industrial Engineering. I was
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enployed by Western Electric Co. in 1964 and worked for
eight years in their Defense Activities division on the
Nike Hercules and SAFEGUARD ABM projects before joining
Chesapeake and Potomac Telephone Company (C&P) of West
Virginia. My career advanced from C&P of West Virginia
to the C&P Headquarters organization and finally to Bell
Atlantic's Network Service Organization. During my
tenure at these Companies, I held positions as a
Depreciation Engineer, Depreciation Manager, Computer
Support Manager for Time-Share Operations and Bell
Atlantic's Depreciation and Accounting Issues Manager.

In 1992, I retired from Bell Atlantic and accepted
a position with SK&aA. Since accepting my present
position with SK&A, I have testified in hearings before
the Florida Public Service Commission regarding Southern
Bell's request to change depreciation rates in Docket No.
920385-TL. and Illinois Bell‘'s Regulatory "“Price Cap"
hearings in Docket No. ICC 92~0448. I provided this on
behalf of the State of Florida's Office of Public Counsel
and Illinois' Citizens Utility Board respectively.

Q. Would you please describe in more detail your
experience in the area of public utility depreciation

analysis?
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A. Yes. From 1975 through December 1978, I was
responsible for developing C&P of West Virginia's
depreciation studies. From December 1978 through
November 1988, I provided the technical direction and
support to the four C&P Bell Atlantic Telephone Companies
(Maryland, District of Columbia, Virginia, and West
Virginia) in the areas of depreciation and affiliated
transactions. I also directed the C&P Companies'’
Depreciation Studies development activities, and
conducted sixteen depreciation rate negotiations with the
FCC and state regulatory agency staffs. From 1988
through June 1992, I was in Bell Atlantic's External
Affairs organization with responsibility for Depreciation

and Accounting regulatory issues.
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Ssubject and Purpose of Testimony:

Q. What is the subject of your testimony?

A. The subject of my testimony is a review of
Southern Bell of Florida's depreciation expense for three
outside plant metallic cable accounts (Aerial Cable -
Metallic 2421.1, Underground Cable -Metallic 2422.1 and
Buried Cable - Metallic 2423.1) for the years 1992, 1993
and 1994. 1In Docket 920385-TL the Company presented the
Commission with a forecast of future retirements for
these three accounts. The Commission authorized
depreciation rates for the Company kased on that
retirement forecast. The Company's position in that
Docket was that its metallic cables contained substantial
investment in "stranded pairs" which are not "used and
useful" in the provision of service to Bell South's
customers. This "stranded pair" logic was the basis for
the Company's forecast. The Company's actual investment
retirements are only averaging 41% of the forecast which
was presented to the Commission, therefore in my
Testimony, I will analyze this impact on the Conpany's
depreciation expense. My Testimony will demonstrate that
Bell South is accruing between $23 million to $26 million

in excessive depreciation expense (depending on the
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treatment of Hurricane Andrew retirements). Since this
Docket 1is not a forum for revising the Company's
depreciation rates, the only alternative to prevent the
Company from using its excessive depreciation expense to
impact its reported earnings in this Docket is to exclude

that excessive expense as a "disallowance".

Q. What will you recommend?

A. My testimony will recommend the disallowance of
$23.423 million (with Hurricane Andrew retirements) or
$26.003 million (if Hurricane Andrew retirements receive
special treatment in this Docket).

0. Why is a review of the depreciation expense for
these three accounts is necessary?

A. Because the retirements actually being beooked
by the Company are significantly less than forecast by
the Company and accepted by the Florida Public Service
Commission in the Ordering of current intrastate
depreciation rates in Docket 920385-TL.

Q. What were the 1992 through 1994 forecasted
retirements which were the basis for the Ordered
depreciation rates and what are the cCompany's actual

retirements from 1-1-92 through June 1993 and the
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Company's current budget amounts for the remainder of
1993 and 1994 (including and excluding Hurricane Andrew
retirements)?

A. The depreciation rates were established based
the following Company's retirement forecast and the total
actual retirements for 1992 through 1993 (including and

excluding Hurricane Andrew):

ACTUAL ACTUAL
RETIREMENTS
RETIREMENTS
COMPANY INCLUDING
EXCLUDING
FORECAST ANDREW ANFEW
Aerial Ca.-Met. $ 60.735 M S 74.695 M $ 57.516
M
UG Cable - Met. 160.341 M 53,081 M 52.821
M
Buried Ca- Met. 231.855 M 80.719 M 75.498
M
Total 1992,93,94 $ 452.931 M $ 208.495 M $ 185.835
M

Q. What is the effect of the reported investment
retirements being significantly less than the Company's
forecast which was presented to the COmmissipn and used
to establish tﬁ; éurrent depreciation rates?

A. The Company will record $23.4 million in excess
depreciation expense (if Hurricane Andrew retirements are
included) and $ 26.0 Million (if Hurricane Andrew

6
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retirements receive the special treatment as being

proposed by Southern Bell).

Analysis of the Excessive Depreciation Expense Being

Booked:

Q. Would you comment on the rationale used to
establish the current ordered depreciation rates for
these three accounts?

A. Yes. In the QOrder for 920385-TL pages 16 and
17, "the Commission observed that OPC's witness pointed
out that the current actual metallic cable retirements
were much lower than the metallic cable retirements being
forecasted by the Company. The Company witness explained
that the Company's budget figures relate to actual
retirement of cable, while the depreciation study relates
to "stranded" pairs which are no longer useful". The
Commission accepted the Company's Depreciation Study

forecast for lives, without modification and ordered

depreciation rates using the remaining lives proposed by

the Company.

Q. Is a depreciation rate applied to ‘''working
cable pairs" (non-stranded pairs) or is it applied to the

investment on the Company books and when does a company
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stop depreciating an asset?

A. The depreciation rate is applied to the
investment on the Company'é books, not on working pairs
or circuit capacity. The recording of depreciation
expense continues until such time as the investment is
retired.

Q. What does the logic of retirements of stranded pair
investment imply?

A. The Company's logic presented to the Commission
implied that, depreciation expense should relate to
circuit capacity or cable pairs in service and that the
depreciation lives should correlate to the Company's
forecast of "used and useful' plant and consider
"stranded pairs circuit capacity" as retirements . The
Company's current deprecation expense 1is calculated
against the total cable investment and as long as a cable
has only one working pair, depreciation expense is being
recorded. Considering the Order in Docket 920385-TL,
Southern Bell has little incentive to retire its stranded
cable investment, because retirements would only reduce
the current depreciation expense being reported.

Q. Considering the "stranded pair' logic presented

by the Company, how would it be possible for the
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Commission to prevent the recording of excessive
depreciation expense given that the deprecation rates
were Ordered using the 1life that those retirements
produced?

A. When an cable pair is no longer being used,

depreciation expense accruals should cease. Also if the

investment for a cable pair 1is to be considered a
retirement, in determining the remaining life of an
account, then the recording of depreciation expense and
rate base should only begin, when a cable pair is
actually cut into service, not when the cable is
initially placed. Since the Company's depreciation rates
are not subject for change in this Docket, the only
alternative for the prevention of excessive intrastate
depreciation expense from being considered in a rate of
return evaluation, is to require the Company to exclude
its forecasted retirement amounts in its intrastate
depreciation accrual calculations. This would translate
Bell South's allowed intrastate expense amount to a
correct investment recovery amount, as 1f Bell South
actually boocked the investment retirements corresponded
to the retirements presented by the Company in support of

its current depreciation rates.
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Q.

Would you provide a simple example which will

demonstrate the impact of depreciation rates being

established on life assumptions, which are different from

the "Yinvestment retirements" that are reported in a

later peried?

A.

Yes.
Exhibit 1, p.l demonstrates an example of a
prescription of depreciation rates based on a

Company's forecast of cable pair utilization.

Exhibit 1, p.2 demonstrates what  the
depreciation expense would be if a company's
actual investment retirements do not match the
forecast used by a Commission for the
establishment of the prescribed depreciation
rates resulting in significant over accruals.
Exhibit 1, p.3 demonstrates what  the
depreciation rate should have been based on a
Company's actual investment retirements.

Exhibit 1, p.4 calculates the excessive
depreciation expense being recorded, because
the investment retirements do not agree with

the forecast used by the company and accepted

10
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by a Commission in establishing the
depreciation rates.

Q. Previously you indicated that the current
prescribed depreciation rates, for the three metallic
cable accounts, were based on the following retirement
forecast:

2421.1 Aerial Cable - Metallic 1992 $ 15.306 M
1993 19.917 M

1994 25.512 M

$ 60.735 M

2422.1 Underground Ca. - Metallic 1992 $ 43.211 M
1993 53.215 M

1994 63.915 M

$ 160.341 M

2423.1 Buried Cable - Metallic 1992 $ 58.236 M
1993 76.137 M

1994 97.482 M

$ 231.835 M

Total 1992, 1993 & 1994 $ 452.931 M

Would you provide copies of the pages from Southern
Bell of Florida's 1992 Depreciation Study which contained
the retirement forecasts listed above, the Company's
calculation of the associated remaining life and a copy
of the Commission's Attachment indiééting acceptance of
the Company's proposed remaining 1lives, which were
Ordered in Docket 920385~-TL?

A, Yes.

11
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- Exhibit 2, pages 1 through 3 are copies of the
retirement forecast from the Company's 1992
Depreciation Study and the associated
calculated remaining lives.

- Exhibit 3, pages 1 through 3 are copies of the
Parameter Summary sheets from the Company's
1992 Depreciation Study.

- Exhibit 4 is a copy of Attachment A, from the
Commission's Order for Docket 920385-TL,
accepting without change, the Company's
remaining 1life proposals for these three
accounts.

Q. Is the pompany requesting special treatment for the
Hurricane Andrew retirements?

A. Yes. The Company has identified retirements which
it 1identified as being caused by Hurricane Andrew. The
Company claims that these retirements are "extraordinary"
and is requesting that it be authorized special recovery
of a theoretical net book amount associated with these
retirements. In normal operations, because of mass
property accounting, a retirement of investment is
considered fully recovered when the retirement is

recorded. If the Commission grants special treatment of

12
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-the Hurricane Andrew retirements'’ "under-recovery", then

those retirements should be excluded from any comparison
of the forecasted retirements used for the depreciation
rates and the "actuals". If the Company is allowed
special treatment of these retirements, when the total
for the three year period is significantly less than the
forecast used in setting depreciation rates, then perhaps
in the future the Commission should also give
consideration to treating some COE Switch and cable
replacements as premature retirements. Any premature
retirement treatment of investment would generate
gquestions relating to '"prudence" of the Company's
investment decisions.

Q. Previously you indicated that the actual
retirements for the three metallic cable accounts are
much less than what the current Depreciation rates are
based on. Would you list the 1992 through 1994 actual
retirements to date and the current Company forecasts
(including and excluding Hurricane Andrew retirements ana

provide copies of the source documents?

A, Yes.
ALL
EXCILUDING
RETIREMENTS ANDREW
2421.1 Aerial Cable - Met. 1992 $ 23.328 M
20.751 M

13
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1993 37.867 M

23.265 M
1994 13.500 M
13.500 M
$ 74.695 M
57.516 M
2422.1 UG. Ca. - Metallic 1992 $ 10.495 M
10.456 M
1993 26.086 M
25.865 M
1994 16.500 M
16.500 M
$ 53.081 M
52.821 M
2423.1 Buried Cable - Met. 1992 $ 22.881 M
22.098 M .
1993 32.838 M
28.400 M
1994 25.000 M
25.000 M
$ 80.719 M
75.498 M
Total 1992, 1993 & 1994 $ 208.495 M
185.835 M

Exhibit 5, pages 1 through 6 provide the actual

retirement amounts through June 1993 and the

Company's current forecast for the remainder of
1993 and 1994. The Company's forecast for the
remainder of 1993 seems somewhat excessive,
considering the results for July 1993 as noted on
the exhibits,.but the Company's forecast was used
without <change in my <calculations of the

14
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depreciation expense which should be disallowed.

Exhibit 6 is a copy of the Company's estimate of

Hurricane Andrew's retirements.

Q. What is the amount of 1992, 1993 and 1994
excessive depreciation expense recorded by the Company,
resulting from its overestimated retirements?

A. Including all of the retirements in the
calculations, the amount of depreciation expense which
should be excluded is $23.413 million and if the Company
is authorized special treatment for the Hurricane Andrew
retirements, then the amount which should be excluded
would be $26.003 million.

Q. Would you provide a copy of the calculations of the
excess depreciation expense being recorded due to the
Company retiring only $ 186 million ($208 million with
Andrew) when the depreciation rates were based on a $453
million retirement forecast?

A, Yes. Attached Exhibit 7 includes all of the
retirements and Exhibit 8 excludes Hurricane Andrew
retirements.

Summary:

Q. Would you summaries your findings as they relate to

the lack of metallic cable retirements by the Company and

15
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the amount of excessive depreciation expense being
recorded by Southern Bell of Florida?

A. Yes. For 1992, 1993 and 1994, based on the
actual retirements reported by the Company and what is in
their current budgets, the retirements for these three
accounts will be only be forty one percent (41%) of the
forecast used to establish the current depreciation
rates. Because of the lack of retirements of investment,
which the Company claimed to not to be "used and useful",
the Company is recording at least $23.4 million too much
depreciation expense. If the Company is authorized
special treatment for the Hurricane Andrew's retirements,
then the amount of depreciation expense which should be
excluded would be $26.0 million.

Q. Does this conclude your testimony?

A, Yes.

16




JWC - EX. 1
P. 1 OF 4

FORECAST USED TO SUPPORT COMPANY'S PRESCRIYBED RATES
EXAMPLE:

LIFE ASSUMPTION USED TO ESTABLISH DEPRECIATION RATES:

RETIREMENTS FORECAST

INITIAL YEAR YEAR YEAR YEAR YEAR ACCRUAL

ITEMS INVESTMENT _ 1 2 3 4 5 LIFE WEIGHT

A B  C=A*B
1&2 $100 100 .5 50
3 & 4 $100 100 1.5 150
5 & 6 $100 100 2.5 250
7 & 8 $100 100 3.5 350
9 & 10 $100 100 4.5 450
AV. INV.  $500 450 350 250 150 50 1250
VG REMAINING LIFE = 1250 / 500 = 2.5 YEARS

DEPRECIATION RATE PRESCRIBED = (100-0) / 2.5 = 40%

INV.BOY 500 400 300 200 100
INV.EOY 400 300 200 100 0
AVERAGE DEP.INV. 450 350 250 150 50
DEPRECIATION RATE .40 -40 .40 .40 .40
DEP. EXP. 180 140 100 60 20 TOTAL = 500

Assumptions:

1.

INITIAL PLANT INVESTMENT CONSISTS OF TEN UNITS, COSTING 50
DOLLARS EACH AND PLACED IN SERVICE COINCIDENT WITH THE
ESTABLISHMENT OF DEPRECIATION RATES (BOY).

TWO UNITS WILL RETIRE EACH YEAR, OVER THE NEXT 5 YEARS.
RETIREMENTS OCCUR AT MID. YEAR.

ASSUME VINTAGE GROUP (VG) METHOD OF DEPRECIATION.

THE DEPRECIATION RATE PRESCRIBED IS8 BASED ON THE COMPANY'S

FORECAST OF FUTURE " (CABLE PAIR)" RETIREMENTS AND 0% FUTURE
NET SALVAGE.
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P. 2 OF 4

DEPRECIATION RATES REMAIN A8 PRESCRIBED
RETIREMENTS SHIFT , BUT FINAL END DATE REMATINS THE SAME

THE TINVESTMENT RETTREMENT DOES NOT MATCH THE COMPANY'S FORECASTED
(CABLE PAIR) RETIREMENTS:

RETIREMENTS FORECAST
INITIAL YEAR YEAR YEAR YEAR YEAR

ITEMS INVESTMENT _ 1 2 3 4 5
1 &2 $100 50 50

3 & 4 $100 50 50

5 & 6 $100 100

7 & 8 $100 ? 100

9 & 10 $100 100

DEPRECIATION RATE PRESCRIBED = 40%

INV.BOY 500 450 400 300 150

INV.EOY 450 400 300 150 0

AVERAGE DEP.INV. 475 425 350 225 75

DEPRECIATION RATE .40 .40 .40 .40 .40

DEP. EXP. 190 170 140 90 30 TOTAL = 620
ASSUMPTION:

1. INITIAL PLANT INVESTMENT CONSISTS OF TEN UNITS, COSTING 50

DOLLARS EACH AND PLACED IN SERVICE COINCIDENT WITH THE
ESTABLISHMENT OF DEPRECTATION RATES (40%).

2. IN YEARS 1 & 2, ONLY ONE INVESTMENT UNIT RETIRES EACH YEAR AND
TWO UNITS SHIFT TO YEARS 4 & 5.

3. RETIREMENTS OCCUR AT MID. YEAR.

4. ASSUME VINTAGE GROUP (VG) METHOD OF DEPRECIATION.

5. DEPRECIATION RATE PRESCRIBED IS BASED ON THE COMPANY!'S

FORECAST OF "{CABLE PAIR)™ RETIREMENTS AND 0% FUTURE NET
SALVAGE.
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DEPRECIATION RATES WHICH REFLECT THE ACTUAL
INVESTMENT RETIREMENT SCHEDULE

RETIREMENTS FORECAST

INITIAL YEAR YEAR YEAR YEAR YEAR ACCRUAL

ITEMS INVESTMENT _ 1 2 3 4 5 WEIGHT
1 & 2 $100 50 50 200

3 & 4 $100 50 50 300

5 & 6 $100 100 250

7 & 8 $100 100 350

9 & 10 $100 _100 450
AV. INV.  $500 475 425 350 225 75 1550
VG REMAINING LIFE = 1550 / 500 = 3.1 YEARS

CORRECT INVESTMENT DEPRECIATION RATE = (100-0) / 3.1 = 32.3%

INV.BOY 500 450 400 300 150

INV.EQY 450 400 300 150 0

AVERAGE DEP.INV. 475 425 350 225 75

DEPRECIATION RATE 2322 ., 322 322 .322 .322

DEP. EXP. 153 | 137 113 73 24 TOTAL = 500

ASSUMPTIONS:

1. INITIAL PLANT INVESTMENT CONSISTS OF TEN UNITS, COSTING 50
DOLLARS EACH AND PLACED IN SERVICE COINCIDENT WITH THE
ESTABLISHMENT OF DEPRECIATION RATES {(BOY).

2. IN YEARS 1 & 2, ONLY ONE INVESTMENT UNIT RETIRES EACH YEAR AND
THE TWO UNITS SHIFT TC YEARS 4 & 5.

3. RETIREMENTS OCCUR AT MID. YEAR.

4. ASSUME VINTAGE GROUP (VG) METHOD OF DEPRECIATION.

5. THE DEPRECIATION RATES ARE A8 ADJUSTED TO REFLECT TEE ACTUAL

INVESTMENT RETIREMENT DISTRIBUTION, NOT WHAT WAS FORECASTED BY
THE COMPANY.
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CALCULATION OF EXCESSIVE DEPRECIATION EXPENSE

USING PRESCRIBED RATES AND ACTUAL INVESTMENT RETTIREMENTS

ASSUMPTIONS:

1. THE PRESCRIBED RATES ARE BASED ON THE COMPANY'S FORECAST OF
"CABLE PAIR" RETIREMENTS RATHER THAN ACTUAL INVESTMENT

RETIREMENTS.

1. IN YEARS 1 & 2, ONLY ONE INVESTMENT UNIT RETIRES EACH YEAR AND
THE TWO UNITS SHIFT TO YEARS 4 & 5.

2. $500 TOTAL INVESTMENT TO BE DEPRECIATED.

3. THE EXAMPLE IS BASED ON VINTAGE GROUP (VG) DEPRECIATION

METHOD. IF EQUAL LIFE GROUP (ELG) METHOD IS USED, THEN THE
OVER ACCRUALS IN THE FIRST YEARS WOULD BE MUCH GREATER.

DEPRECIATION EXPENSE BASED ON THE PRESCRIBED RATE:

YEAR 1 2 3 4 5 TOTAL
DEP. EXPENSE 190 170 140 90 30 $620

CORRECT DEPRECTIATTON EXPENSE BASED ON ACTUAL _ INVESTMENT
RETTREMENTS :

DEP. EXPENSE 153 137 113 73 24 $500

EXCESSIVE DEPRECIATION EXPENSE USING A PRESCRIBED DEPRECIATION RATE

WHICH WAS BASED ON CABLE PATR RETIREMENTS:

TOTAL

EXCESSIVE DEP. 37 33 27 17 6 $120
97




JWC - EXHIBIT 2

PAGE 1 of 3
NEA
650270
Company : BellSouth Telecommunications
State : Florida
Account : 2421.1
Category : Aerial Cable-Metallic

Attachment ¢
Page 4 of 12

Calculation Of Preduct Remaining Life
Total Aerial

(5000}
E.0.Y.

E.0C.Y Survivers
Survivors Retirements Exposures ‘Retirement (Embedded

Year {All Vint) Additions (All Vint) (All Vint) Ratic Vintages)

A B c D E F

1891 613,137 0 0 ¢.0000 613,137
1992 610,888 13,057 619,685 0.0247 597,831
1993 552,387 14,473 618,125 0.0322 577,914
1594 567,773 15,371 600,073 0.0425 552,402
1895 536,352 - 15,164 575, 355 0.0542 521,188
1996 498,938 13,472 543,083 0.06538 485, 487
1997 457,385 9,706 503,751 0.0730 447,879
1998 418,082 7,254 461,012 0.079% 410,328
1899 381,035 6,459 421,312 0.088¢C 374,576
2000 344,848 6,218 384,144 0.0¢838 338,831
2001 307,009 5,838 347,787 0.10677 301,172
2002 266,630 5,320 309,689 0.1287 281,311
2003 222,334 4,658 268,979 0.1624 217,636
2004 176,999 4,007 224,337 0.1990 172,892
2005 132,523 3,282 178, 640 0.244 128,242

2008 96,087 2,625 133,838 0.2575 83,44
2007 66,011 2.003 97,069 0.3032 64,008
2008 43,317 1.520 66,771 0.3325 41,787
2009 27,388 1.140 43,887 0.3543 26,249
2010 16,788 829 27,803 0.3701 15, 588
2011 10,0867 587 17,082 0.3723 9,480
2012 5,872 345 10,240 0.38561 5,327
2013 1,285 173 5,958 0.7408 1,113
2014 6% 69 1,320 0.843¢0 0
2015 0 0 0 0.0000 0
201s 0 0 0 0.0000 0
2017 0 0 0 0.0000 o
2018 0 0 0 0.0000 o]
2019 0 ] 0 0.0000 0
2020 0 0 o 0.0000 0
133,610 613,137 6,259,577

Embedded vintages remaining life = Total Col. F/Caol. F{1991)-.5 = 9.7 l

May, 1992
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State 8
Account B
Category

JWC - EXHIBIT 2
PAGE 2 of 3

650274

BellSouth Telecommunications

Florida
2422.1

Underground Cable-Metallic

Attachment 4
Page B of 12

Calculation 0f Produc: Remaining Life

Total Underground
{S000)

E.C.Y.
Survivors
{Embedded
Vintages)

. W W T TE e b e i L A i o S o el AR L S S N S S S R e i ey e oy T W M W e W W e e mw N =

E.C.Y

Survivors

Year ({All Vint)

A

1891 726,328
1992 683, 349
1993 632,377
1994 568, 615
1995 494,046
1896 411,787
1997 328,413
1598 252,696
1559 188,351
2000 140,718
2001 105,175
2002 78,885
2003 86,534
2004 39,116
2005 22,873
2006 16,436
2007 11,293
2008 7,411
2009 4,686
2010 2,872
2011 1,722
2012 1,005
2013 220
2014 12
2015 4]
2016 0
2017 0
2018 0
2018 V]
2020 0

726,328
681,115
629,901
565,985
481, 452
409,452
326,753
251,4:53
187,248
139,632
104,177
77,953
55,731
38,430
22,111
15,583
10,8351
¥, 2823

e g R o A b v S AR e i = R AR S S A o o e b W ke b N T I T W R P R W N MR EM N M AR R ME W e b A Ak Ak

Embedded vintages remaining life = Total Col. F/Col. F(1851)-.

Retirements Exposures Retirement
Additions {All vint) (All Vinc) Ratio
B C D E
0 0 0 00,0000
2,234 43,211 727,443 0.05%4
2,476 53,215 686,587 0.0775%
2,630 63,315 633,692 0.100¢%
2,594 74,534 589,912 0.1308
2,305 81,950 495,153 0.165¢
1,661 82,705 412,557 0.20053
1,241 75,297 329,034 0.22638
1,105 64,210 253, 245 0.2535
1,064 47,593 188,883 0.2520
§99 35,476 141,215 0.2512
910 26,221 105,830 0.2482
804 22,225 79,267 0.2804
686 17,300 5&,877 0.3042
561 16,319 39,3958 0.4142
449 6,125 22,897 0.2875%
343 5,036 16,607 0.3032
260 3,800 11,423 0.332¢
1585 2.660 7.508 0.3543
142 1,760 4,757 0.3701
100 1,109 2,922 0.3783
5% 676 1,752 0.3861
30 755 1,019 0.7408
12 190 226 0.8430
0 0 o) 0.0000
0 0 ¢ 0.0000
v} 0 0 0.0000
0 0 0 0.000¢
0 0 0 0.0000
0 0 0 ¢.0000
22,859 728,326




Year

E.Q.Y
Survivers
{All Vint)

Company
State
Account 8
Category 8

Additions

JWC - EXNHIBIT 2
PAGE 3 of 3

BellSouth Telecommunications
Florida

2423.1

Buried Cable-Metallic

Attachment 4
Page 12 of 12

Calculation Of Product Remaining Life

Retirements Exposures

(All Vinc)

.Tetal Buried

.l b e o e r R T R e AN R AR T R MR Ry M WS R MR AN D D M D S W AR el el e o R e = e e MR AR N R ua ARty v o mw o e ma o ma

1.967,304
1,944,148
1,871,816
1,776,747
1,657,028
1,515,646
1,364,304
1,221,580
1,081,111
871,209
853,641
734,538
607,455
480,369
356,044
258,088
177,349
116,377
73,583
45.104
27,048
15,776
3,453

b1

358,962

1,%687,304

Embedded vintages remaining life = Total Col. F/Col.

(5000
E.o.y.
Survivors
Retirement ' {Embedded
(All Vinc) Ratie Vincages)
o} E F
0 0.0C00 1,967,304
1,584,844 0.0283 1,809,082
1,563,580 0.0388 1,832,831
1,882,464 0.03515 1,735,449
1,797,117 ¢.06c3 1,616,287
1,675,124 0.0811 1,480,452
1,529,885 0.0830 1,338,22¢
1.374,043 0.08021 1,202,071
1,230,237 0.104 1,073,757
1,099,464 0..08% 954,504
979,050 0.1150 837,953
860,787 0.1387 720,243
740, 845 0.13%3 564,833
612,833 0.2043 462,604
484,778 0.2524 347,227
358,570 0.2675 251,045
260,790 0.3032 171,585
179,390 0.3325 112,294
117,908 0.33543 70,521
74,837 0.3701 42,8%¢
45,853 0.3793 25,4¢3
27.510 0.3881 14,843
16,008 0.7408 2,983
3,548 0.8430 0
0 0.0000 o]
0 0.0000 0
0 0.0000 0
0 0.000¢ 0
0 0.0000 o
(o] 0.0000 0
18,771,929
F(l9%1)~-.5 = 9-0|

MR T M MR MR SR R R A SR A e o R e e N M R N S M S A i e T T WP T R T R M R W MR e A A R AR e b L S L S e A

[N
(Y8
tJ

3



JWC - EXHIBIT 3

PAGE 1l of 3
660284
Run Date : 04/13/92 - 08.19.55 -Company : BellSouth Telecommunicaticns
Report : RATESUMM State : Florida
PSC_PRES PSC-FL Account @ 2421.1000
Category : Aerial Cable Metal

Account Parameter Summary

Company
Prescribed Proposal Agreement
ELG Start Year: 0000 19890 . 1992 @
Invescment Bal ($) T
Form M 565,633,191 609,898,410
Adjustment 0 0
Study 565,633,191 609,898,410
$ Tot. Depr. Plant 7.28 6.93
Depr. Reserve (§) 182,417,938 256,638,000
(%) 32.3 42.1
CATEGORY: Aerial Cable Metal
Band 79-81 88-90 MORT
P-Life/AYFR (Yrs) 12.9 15.5
CURVE: c 9.70000000E-01 1.03000000E~00
G -1.36066840E+00 -7.57563070E-01
S -4,81639080E-02 2.23074%20E-02
Whele Life {Yrs) = 16.2
Avg. Net Salv. (%) = -9
WL Rate (%) = 6.7
Composite Rem Life (Yrs) 10.0
Fut. Net Salv. (%) -12 -9
Composite RL Rate (%) 8.1 6.9
Intrastate Factor (%) 67.42 71.62
@ Estimated
Mav, 1%%

unota



+ Date
Report

D4s21/92 - 15.32.54

: RATESUMM

PSC_PRES PSC-FL

=T

—

CATZGORY

—

ELS Start

Composite RL Rate

Intrastate Factor

Company
State
Account
Category

Account Parameter Summary
R EEEE ST EEZR oSS EI=SS==EDE=Es

Year: Q00QQ
Investment Bal ($)
Form M
Adjustment
Scudy
§ Toc. Depr. Plant
Depr. Reserve (S§)

(%)

Underground Cable Mertal
Band
P-Life/AYFR (¥Yrs)

rel o
5

Whole Life (¥r-s)
Avg. Net Salv. (%}
WL Race (%)

Composite Rem Life (¥Yrs)

Fut. Net Salv. (%)

(%)

(%)

@ Estimated

Prescribed
1990

731,373,319
.0
731,373,319

9.41

258,964,835
35.4

79-81 MORT
16.0
1.02000000E+00
7.30093%180E-01
1.28765770E-02

15.1
-5
5.2

P

G !

o
>,

-

PAGE 2 of 3

0

~
)

03

: BellSouth Telecommunications

Florida
2422.1000
Underground Cable Metal

Company

roposal

Agreement

1392 @

731,509,883

0

731.50%,833

8.31

340,606,000

48.6

88-50 MORT
11.6

1.0100C000E+00
-2.86321570E+00
2,75234570E-02

l6.48

6.2

Ma-s,

-t ]

1982



JWC - EXHIBIT 3

PAGE 3 of 3 -
636522
Run Date : 04/13/92 - 08.39.28 Company : BellSouth Telecommunications
Report : RATESUMM State : Florida
PSC_PRES PSC-FL Account : 2423.1000

Category : Buried Cable Metal

Account Parameter Summary

Company
Prescribed Proposal Agreemant
ELG Start Year: Q000 1990 1692 @
Investment Bal ($)
Form M 1,821,553,988 1,964,244,558
Adjustment 0 0
Study 1,821,553,988 1,964,244,558
$ Tot. Depr. Plant 23.43 22.32
Depr. Reserve ($) 587,845,824 825,988,000
(%) 32.3 _ 42.1
CATEGORY: Buried Cable Metal
Band 79-81 MORT 8§8-50 MORT
P-Life/AYFR (Yrs) 13.3 15.0
CURVE: c 9.60000000E-01 1.06000000E+00
G -1.11067420E+00 -1.38108760E-01
S -4.47630780E-02 7.01592800E-03

Whole Life (Yrs)
Avg. Net Salv. (%)
WL Rate (%)

Composite Rem Life (Y¥rs)
Fut. Net Salv. (%)
Composite RL Rate (%)
Intrastate Factor (%)

@ Estimated

67.42

16.4
-5
6.4

May, 1992



—

ORDZZ NO. PSC-93-0462-70F-TL
DOCKZT NO. 920385-TL
PRGEZ 27

S0
ACTOUNT

GENERAL SUPPORT ASSETS °
Mator Yea.~Ligat
Motor Yez.~Qiter
Special Purpose Vshicies
Bldgs. —large Ade's & DPC's
Buildizgs — Largs Czze Of=.
Buiidiogs — Locai Ceat. Of=.
Buildiggs = Misc
Garag= Work ZTzuipmast
Cther Work Zguis.
Furziurs
Offics Support Zzuio.
Oficial Comm. Zquir.
Gez. Purposc Cocputers
Buiidiag Computierns

CENTRAL OFFICE ASSET
Anaicg 235
Digitai =55
Operatar Systems = Digical
Ragdie—Nog=—{Czlluiar
Radio, Micrawave & Otber
Circuit— Azaiog
Cireuit = Analog Cap. Rez. 325
Circuit = Digitai
Cirouis — Digiai Cag. Rec. Sck.
Circzit = Optical E2pt.

JWC - EXHIBIT 4

PAGE 1 of 1

ATTAC

THERN SELL TEL. AND Tei CO.
1992 STUDY
OMMISSICN APPRCVED RATES

EMINT

e —

AEMAINING

INFORMATICN ORIGINATION/TZIMINATION

Pubiic Teicpaone
Inio Ocig. Term.

CARLE & WIRE FACILITIE
Paic; :
Acnal Cable = Meiailic
Acmal Sable = Finer
Ugsded. Cable ~ Metalliz
Undsgd. Cable = Tioer
Buned Cable = Metailic
Bured Cabile - Fiver
Suomarise Caole ~ Metallic
Submarac Casple = Fiber
Ioirabuildiag Cabie = Metallic
fatraouiidiag Cable - Finer
Acmal Wicz
Conduit

**Cenotes reziates rererie

AVERAGE
REMAINING NET Les
WFZ SALYAGE RESEAVE AATES
(e85} %) %% Y

3.9 14.0 45.14 10.5
L8 1:.0 7136 5.3
5.0 0.9 =70 -3
26.9 6.0 19.36 i
33.0 3.0 18.28 2.4
429 3.0 19.2 1.9
3.0 8.0 15.48 3.4

7 Year Ameriuczticn

7 Year Asociization

10 Year Amartization

T Year Amortizalien

5 Year Asorizatioa

§ Year Azorization

5§ Year Amoriiztion
6.3 3.9 $£5.37 £
10.7 0.9 18.30 oo
13.5 Q0.9 290" 7o
3.0 (3.9) 32.39 6.7
9.3 {3.-9) 10.90 9.4
.2 3.9 36.38 7.5
i 3.0 36.58 e
1.7 ] 40,61 ** 7.3
7.7 otth | 40,91 °" e
6.2 2.0 25.39 122
3.0 0.4 £9.79 ¢.7
57 9.9 46.75 7.3
349 (5.3 35.67 3.2
(9.0) 4041 5.2
17,7 3.2 6.06 23

0.0 45,95 s

19.3 .9 75.62 4,3
‘ 9.4 | (£.9) 4200 5.3
i6.9 3.0 17.:11 L7
9.9 i) 5255 .5
16.7 0.0 7.7 <4
9.7 (2.0 50.50 $.9
13.6 (5.0} 38.27 3.2
5.5 (35.9) §3.30 1.2
43.0 (5.9) 21.10 =9



Jwl = LADLOLL J

PAGE 1l of 6

Scuthern Bell Tel. & Tel. Co.
FPSC Docket 920260-TL
Citizens’' 39th Interrogatories
August 11, 1993

Item No. 1005

Page 1 of 1

REQUEST:

Please state the total number of retirements for account 2421.1,
Aerial Cable - Metallic, for each of the years 1987, 1988, 1989,

1991, 1532 and 1993 by month, including the actual retirements by
month for 1993, with fcrecasted monthly estimates for the remainder

of the year.

RESPONSE:

The total retirement amounts for account 2421.1, Aerial Cable -
Metallic for Florida, are as follows:

1987 $8,342,927

1988 8,728,207

1989 7,344,407

1991 3,958,666

1992 23,327,882 —&—
*1/93 (6,297,012)

2/93 3,474,822
3/93 0 4.797.432

4,93 15:33’ 4.785.579

5/93 4,845,708

6/93 4.269.819 37,366%1
7793 11.386.614

8/93 725,000

9/93 725,000

10/93 2,050,000

11/93 2'300.000

12793 4,800,000

¢ Actual retirement amounts for January through July; forecasted
retirements amounts for August thrcugh December

INFORMATION PROVIDED BY: G. D. Cunningham
3700 Colonnade Parkway, 6I1
Birmingham, Alabama 35243

ACTURL RET/RemeulS  FoR Tidy 1973 =4 /687,198 . wr A<
F /7, .38’6 C/¥ showd séove (SER C'om/zw,v.s RESPewsE 76  Larp

AhifuLiir“ Z7Em AL /2532~)



g JWC - EXHIBIT >
PAGE 2 of 6

-

Southern Bell Tel. & Tel. Co.
FPSC Docket 920260-TL
Citizens’ 39th Interrogatories
August 11, 1993

Item No. 1006

Page 1 of 1

REQUEST:

Please state the current budgeted amount of retirements for account
2421.1, Aerial Cable - Metallic, for the year _1994.

RESPONSE:

The retirement forecast for Florida included in the current budget
for Account 2421.1, Aerial Cable - Metallic for the year 1994 is
$13,500,000.

INFORMATION PROVIDED BY: G. D. Cunningham

3700 Colonnade Parkway, 6I1l
Birmingham, Alabama 35243



JWC - EXHIBIT 5
PAGE 3 of 6

Southern Bell Tel. & Tel. Co.
FPSC Docket 920260-TL
Citizens’ 39th Interrogatories
August 11, 1993

Item No. 1007

Page 1 of 1

REQUEST:

Please state the total number of retirements for account 2422.1,
pUnderground Cable - Metallic, for each of the years 1987, 1988,
1989, 1991, 1992 and 1993 by month, including the actual
retirements by month for 1993, with forecasted monthly estimates

for the remainder of the year.

RESPONSE:

Total retirement amounts for account 2422.1, Underground Cable -
Metallic for Florida, are as follows:

1987 $ 5,021,078
1988 7,135,509
1989 6,133,600
1991 19,850,973
1992 - 10,494,687
*1/93 1,748,649

2/93 1,962,743
3/93 2,364,577

as93 Tw/g8¥ 718,851

5/93 891,871

6/93 1,415,193

7/93 3,584,497 S 2 6 03’@36/
8/93 875,000 <

9/93 875,000

10/93 2,500,000

11/93 2,900,000

12/93 6,250,000

®* Actual retirement amounts for January through July; forecastecd
retirement amounts for August through December.

INFORMATION PROVIDED BY: G. D. Cunningham
3700 Colonnade Parkway, 611
Birmingham, Alabama 35243

AeTunt RETIAEMESS FoR Juky /913 = § /%00 754
AN V'V
Ae 3564 »7 o T
T HIT sk plove (R Compay s

Y474 /ﬂ?{xév7' ZT8rm  pup ‘/2jhi)

RESj2rss 72
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Southern Bell Tel. & Tel. Co.
FPSC Docket 920260-TL
Citizens’ 39th Interrogatories
August 11, 1993

Item No. 1008

Page 1 of 1

REQUEST:

Please state the current budgeted amount of retirements for account
2422.1, Underground Cable-Metallic, for the year 16%4.

RESPONSE:

The retirement forecast for Florida included in the current budget
for Account 2422.1, Underground Cable - Metallic for the year 1994
is §16,500,000.

INFORMATION PROVIDED BY: G. D. Cunningham
3700 Colonnade Parkway, 6I1
Birmingham, Alabama 35242




JWC - EXHIBIT 5
PAGE 5 of 6

Southern Bell Tel. & Tel. Co.
FPSC Docket 920260-TL
Citizens' 39th Interrogatories
August 11, 1993

Item No. 1009

Page 1 of 1

REQUEST:

Please state the total number of retirements for Account 2423.1,
Buried - Metallic, for each of the years 1987, 1988, 1989, 1991,
1992, and 1993 by month, including the actual retirements by month
for 1993, with forecasted monthly estimates for the remainder of

the year.

RESPONSE:

Total retirement amounts for account 2423.1, Buried Cable -~
Metallic for Florida, are as follows:

1987 ' $16,683,174

1988 22,163,425

1989 22,504,822

1991 35.575.596

1902 22,881,123 —&
“1/93 '876.098

2/93 2,317,253
3/93 1,971,460

/93 12,203287%) 27 002,891 |

5/93 2,098,829

6/93 1946758

7/93 5,224,465 32,837 757
8/93 1,650,000

9/93 1,650,000

10/93 3,300,000

11/93 3,500,000

12/93 5,300,000

* Actuil retirement amounts for January through July; forecasted
retirement amounts for August through December.

INFORMATION PROVIDED BY: G. D. Cunningham
3700 Colonnade Parkway, 6I1
Birmingham, Alabama 35243

ACTURL RETRemenrs [FoR July /953 = 4 [/, 026 807 = AcT e

e
rd -5:,-115/‘4‘6 Showe Alsve. ( FRom Cormpawy S Resriwse R Lai m';f-»eﬁf’_’
L7 Zm 0. /9u3i4)
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PAGE 6 of 6

Southern Bell Tel. & Tel. Co.
FPSC Docket 920260-TL
Citizens’ 39th Interrogatories
August 11, 1993

Item No. 1010

Page 1 of 1

REQUEST :

Please state the current budgeted amount of retirements for account
2423.1, Buried Cable - Metallic, for the year 1294.

RESPONSE:

The retirement forecast for Florida included in the current budget
for Account 2423.1, Buried Cable - Metallic for the year 1994 is
$25,000,000.

INFORMATION PROVIDED RY: G. D. Cunningham
B?OO-Colonnade Parkway, 6I1
Birmingham, Alabama 35243
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JWC - EXHIBIT 7
P. 1 OF 2

COMPARISON OF THE ACTUAL RETIREMENTS TO THE FORECAST USED IN RATE DETERMINATICN
(HURRICANE ANDREW RETIREMENTS ARE INCLUDED IN DATA)

{5000)
ACTUAL
RETIREMENTS DIFFERENCE
COMPANY REPORTED IN ACTUALS
FORECAST & CURRENT FROM FORECAST
IN DOCKET BUDGET USED TGO
920385-TL FORECAST DETERMINE RATES
(A) (B) (E=B-A)
AERIAL_CABLE - MET.
1992 15,306 23,328 8,022
1993 19,917 37,867 17,950
1994 25,512 13,500 (12,012}
60,735 74,695 13,960
UNDERGROUND CABLE - MET,
1992 43,211 10,495 (32,716)
1993 53,215 26,086 (27,129)
1994 63,915 16,500 (47,415)
160,341 53,081 {(107,260)
BURIED CABLE - MET.
1992 58,236 22,881 (35,355)
1993 76,137 32,838 {43,299)
1994 97,482 25,000 (72,482)
231, 855 80,719 (151, 136)
1992 - 1994 TOTAL 452,931 208,495 (244,436)

C RETIREMENTS INCLUDE THOSE ASSOCIATED WITH HURRICANE ANDREW.
o 1992 - ACTUAL RETIREMENTS ARE BASED ON BS OF FLORIDA'S 12/31/82 COMPANY 2A REPCRT.

*=* 1993 -~ THE AMOUNT IS BASED ON THE ACTUALS THROUGH JUNE 1993, AND THE COMPANY'S
FORECAST. FOR THE REMAINDER OF 1993. (BASED ON THE COMPANY'S JULY FORECAST AS
COMPARED TO JULY'S ACTUALS, THE FORECAST FOR THE REMAINDER OF 1993 SEEMS INFLATED.)

*=*= 1994 - THE CURRENT FORECAST IS BASED ON BELL SOUTH'S CURRENT BUDGET. THE DATA WAS
PROVIDED IN RESPCNSE TCO CITIZENS® 39TH INTERROGATORIES 1006, 1008 & 1010,
DATED AUGUST 11, 1953.




JWC - EXHIBIT 7
P. 2 OF 2

CALCULATION QF EXCESSIVE DEPRECIATION EXPENSE DUE TC
RETIREMENTS LESS THAN THOSE USED TO DEVELOP DEPRECIATION RATES
{HURRICANE ANDREW RETIREMENTS ARE INCLUDED IN DATA)

{5000)
RETIREMENT AVERAGE  DEPRECIATION
DIFFERENCE  IMPACT OF RATE
FROM THE RETIREMENT  AUTHORIZED EXCESSIVE
FORECAST FOR  MISS ON IN DOCKET DEPRECIATION
DEP. RATES  INVESTMENT 920385-TL EXPENSE
(A) B= NOTE ** (c)
AERIAL CABLE - MET.
1992 8,022 4,011 6.9% (276)
1993 17,950 16,997 6.9% (1,172)
1994 (12,012) 19,966 6.9% (1,377)
13,960 (2,825)
UNDERGROUND CABLE ~ MET.
1992 (32,716) (16,357) 9.0% 1,472
1993 (27,129) {46,280) 9.0% 4,165
1994 (47,415) {83,552) 9.0% 7,520
(107,260) 13,157
BURIED CABLE - MET.
1992 (35,355) (17,677) 6.9% 1,220
1993 (43,299) (57,004) 6.9% 3,933
1994 (72,482) ({114, 834) 6.9% 7,928
(151,136) 13,081
1992 - 1994 TOTAL (244, 436) $23,413

** PREVICUS YEARS' RETIREMENT MISS PLUS 1/2 OF CURRENT YEAR'S MISS




JWC - EXHIBIT 8
P. 1 OF 2

COMPARISON OF THE ACTUAL RETIREMENTS TO THE FORECAST USED IN RATE DETERMINATION
{EXCLUDING HURRICANE ANDREW RETIREMENTS)

(S000)
ACTUAL
RETIREMENTS : DIFFERENCE
COMPANY REPORTED HURRICANE NORMAL IN ACTUALS
FORECAST & CURRENT ANDREW COMPANY FROM FORECAST
IN DOCKET BUDGET RETIREMENTS BOCKED USED TO
920385-TL FORECAST EXCLUDED RETIREMENTS DETERMINE RATES
(A} (B [fog] {D=B-C) (E=D-A)
ATRIAL CABLE - MET.
1992 15,306 23,328 2,577 20,751 5,445
1993 19,917 37,867 14,602 23,265 3,348
1994 25.512 13,500 13.500 {12,012}
60,735 74,695 17,179 57,516 {3,218}
UMDERGROUND CABLE - MET.
1992 43,211 10,495 39 10,456 [32,753)
1993 53,215 26,086 221 25,865 (27,330)
1994 §3,91% 15.500 16,500 (47.423)
160,341 53,081 260 52,821 (107.520)
BURIED CABLE - MET.
1992 58,236 22,881 783 22,098 (36,138}
1593 76,137 32,838 4,438 28,400 (47,737}
1994 97,482 25,009 25,200 (72,4821
231,855 80,719 5,221 75,498 (156,357)
1992 - 1994 TOTAL 482,931 208,495 22,660 185,835 (267,0%%)

b NORMAL RETIREMENTS EXCLUDING THE IMPACT OF HURRICANE ANDREW.
DATA OBTAINED FROM DATA REQUEST OPC-21,

ITEM 313)

(ANDREW RETIREMENTS

i 1992 - ACTUAL RETIREMENTS ARE BASED ON BS OF FLORIDA'S 12/31/92 COMPANY 2A REPORT.

*=+ 1993 - THE AMOUNT IS BASED ON THE ACTUALS THROUGH JUNE 1993,

FOR THE REMAINDER OF 19%3. (BASED ON THE COMPANY'S JULY FORECAST AS COMPARED TO JULY'S

ACTUALS, THE FCORECAST FOR THE REMAINDER OF 1993 SEEMS INFLATED.)

r*++ 1994 - THE CURRENT FORECAST
PROVIDED IN RESPONSE TO CITIZENS®

DATED AUGUST 11, 19%93.

IS BASED ON BELL SQUTH'S CURRENT BUDGET.
39TH INTERROGATCRIES 1006,

AND THE COMPANY'S FORECAST

THE DATA WAS
1008 & 1010,




JWC - EXHIBIT 8
P. 2 OF 2

CALCULATION OF EXCESSIVE DEPRECIATION EXPENSE DUE TC
RETIREMENTS LESS THAN THOSE USED TO DEVELOP DEPRECIATION RATES
(HURRICANE ANDREW RETIREMENTS EXCLUDED FROM BOCKED DATA)

(s 000}
RETIREMENT AVERAGE DEPRECIATION
DIFFERENCE IMPACT OF RATE
FROM THE RETIREMENT AUTHORIZED EXCESSIVE
FORECAST FOR MISS ON IN DOCKET DEPRECIATION
DEP. RATES INVESTMENT 920385-TL EXPENSE
(A) B= NOTE *~ {c)
AERIAL CABLE - MET.
1992 5,445 2,723 6.9% (187)
1993 3,348 7.119 6.9% (490)
1594 (12.012) 2,787 6.9% (191}
{3,219 (868)
UNDERGROUND CABLE - MET,
1992 (32,755} {16,377) 9.0% 1.474
1993 {27,350} (46,429) 9.0% 4,179
1994 t47,415) (83,812} 9.0% 7,543
(107,520) 13,196
BURIED CABLE - MET.
1992 {36,138) {18,068} 6.9% 1,247
1993 (47,737 {60,0086) 6.9% 4,140
1994 (72.482) {120,115) 6.9% 8.2848
(156,357} 13,673
]
1992 - 1994 TOTAL (267,096) $26,002

** PREVIOUS YEARS' RETIREMENT MISS PLUS 1/2 OF CURRENT YEAR'S MISS




