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I. EXE CUTIVESUMMARY

AUOfT FUAPoSE: W �lllt:U Dlepra:;ea JTeS  OBS COOl:!CJ h Sect10n II of Ul 
repcrt to the 8PP800ed 0 Cosa Aecowty Exhibts by Florida r &'ld lJglt Com�y h SUppo,t of OOci( 900001-EJ for ma,ulS llflded Mara, 31, 1994 to det rma,e th•exhibbbook s, ltlal racoras are Olarttaned ii compljawlce with Commission directives ; l':Wld lhar f acts  Wh ich  

may nft.Jeflce the Com mllSiorl dacisbl Pf'OCea are cisc:fosecs
.

SCOPE LIMIT ATION The en con1e,ence heki on June 10, 1994OISCt.AJM PUBLIC 
USE: a, ntema1 accounti1g report 

prep&,ed aftet pe
tf
ormhg • limited scope audit; acc:ordngly , 

document must not be r9fied on for �Y pu(J)ON exce
pe to Ile Conimission staff i'l lhe pe,fot,,.arc;e ol lhefr ClJt a-Id r�. Su� additional W0ft WOUid haveto be P8ffonned to satisfy ge, 119r a11y acce pted� 

Slalda-ds Whkh must be folowed to procb:e aucM8d tina,c 

st.a18ments f or  public UN, 
OPI ON: Subjea to the s>rocec:tJres deSCJbtd fn Section

n,
the &ppeod9d Oil Backout 

Cost Recovery Sctl8CiJlas tor thetwetve month period erlded March 31, 1 994, ntpr8S8t'I uti1cy 
books ald records 

ffl8iltailed n sut llSla ,uai  complin:e 

Comrruss;on dit8ct N&S . 

J



II. AU DIT
SCOPE 

This f8p0f1 based on the au� wort dNCnbed 

belOw. When used fl this section d the repon 

COMPIL£ 0  
def

• 188 

completed au di wot1< a· 

COMPIL£0: m8alS that the aJd4 stall reconc
iled 

ellhtit emoura wilh the general ledger; 
Y11Ualty 

ecanned accounts for error °' nconsiSteney; 

ci9Ck>led aiy unrasotY9CI error.�°' lnconaistanCY: and, e xc ept as noted petfonned no 

�

adwonc

. 

COST FECOVERV REVE N\£S: Complied Revenue$ from the 

Revenue and Rate Repott Md reconcUed to compaw,
y
's 

filing. Verified that the compa-iy is billllg the 

proper rec overy f act Of 
per re

lated Commission Order
. 

REVENUE REQUIREMENTS: Recompulad Retu
rn 

on 

lnY8Stn'l8r'&, lncome Taxes current and � Income 

Taicn. Complied Taxes ottler thWI Income 
Taxes. 

Reconcled Operablg and MainteNnCe ExpeoS8S to lhe 

Gene ral  Ledge r 
by 

u 
of Audit Ma lyZ

er. 

JURISOtCTIONAL FACTOR: 

Recalculaled the jori!.dictional portion d 
t otal KWH 

saleS by UUl O the � and 

Ral
e Re

port
. 

TOTAL NET TRUE-UP CALCULATION: Recalcu1al
ed 

t rue -
u

p 
and inl8r8St Pf0llision : traced flt ra&el 

to 
lhe 

Wal Street Jou mal 30-day commercial rate. Traced 

Beginnng True-up to prior fililg aid Pnor Period 
T rue-up Provision 

to prope r Comm ission Ordor. 

2 
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ifl<Y.WA POWER & LIGHT COMPANY 
OIL BACKOUT COST REOOVERY ,CLAUSE 

CALCULA TIOH OF JURISOICTIONAL 1KWH SALES
A CTVA L  F OR  APRIL- SEPTEM BE R 1993 

� il1!n! � � §eptembM Is!l!J 

,
. 

JuftSOICUOOA' Sa les kWh 

s,o r ,.m.10 1  S,069,206,Z 66  ,. 110
,

m
,
ru 6

,1\ 7

,
66 7,980 1,. , ,,,001 ,esz 6

,
968. m,'598 n , Z54 ,l85, S46 

2. Sales tor 1Resa t1 
1 r.-wtl 

57,44 9,9 15 '5 1,805,0 1  5 5,860,086 11
2

,69 7

,
11

4 
134,899,236 119

,
199,297 551, 91 1,279 

3. T otal Sam k Wh  5,114,242,022 S, 1 2 1,011,69 7  6,186 ,
798
,829 

6, 910
,36 5,294 '7,lZS

,
907,088 7

,
107,971

,
ffl 37

,
180 6,29 6,ISZS 

4

Ju rts dlctlonal Portion ol

T ota l  k Wh  Sales ,(UM 1 / Une 3) 0.98111
0

'4 0.989W7S 0.9909 7101 
0

.9 13
73862 0.9!158600 0

.
980416'5

N OTE: Columns and r ows  m ay not add du• t o  r oundi ng  

V, 



flORIOA Po.YER & UGH'T COMPANY 
OIL BA0<00T COST RE

C

OVERY CLAUSE 
CAlCUlA TION OF IFINAL TRUE-UP AMOUNT

ACTUAL FOA APRIL 1
993

-
SEPTEMBER 1993 

� 

Mb � � � SWl!mbf!: • ,!2!!.l

1, 
Oit -S ackout Cost RecoYer y  Rev en ue 
(Net or 1Revenue Taxes) 

s

669,252 6 51,63 5  106,300 
799, "4'7 

936,Jn 910,464 ,,m,,11

2. 
Ad

fu stm
ent not �llcabll

to, hls Period (Pt True- up) 
s

]1,494 ]1,4 94  ]1,494 
31,4 94

l 1,494 l 1, 49

1
188, 961

3. 
on-Backout ,Revenue Appllc abJe

to t h!$ Peood •
700,74 6 61 3, 1Z9 IJ7,794 :B]

0 ,941
967,866 941,9S5 4,962,

412 

-

,,

Oil- Backout
CoS1 Recover y

lhOtl:rad 

s

910,Z92 aaa,M 1
aaa ,614 14

5 ,427
709.,992

862,375 '5, 105, 7S
O 

:5,

Jurf;sdlctlonal Port ionof 
0.9888 104 4  0,98 988]75 0.9909 7103 

0
,9!3 73862 0.91158600 0. 98041645

Jurisdic tional 00- B &ckout Cost 

Rec overy  Authorlzed (\.;lne 4 X5) s

900,106 17'9,'87 180,660 131,6 7'9  
696,918 145,48 7

5,•0l 4,al
7

a, 

'1. 
Troe-UC> Provision'°' ,Month 

<>vetl(Under) eonecuon (Lines 3- 6) • (199,3'0) (1 96,8
58

) ( 42,166 )  (

731

) 

27 0,948 96 , 468 cn,,os>

8. Int erest Provision to, M ont h  
• ( 520 ) ( 1, 117) 

( 1,'5 4 0) 
< 1,613) (1,400) (1, 011) (7

,
271)

True- us, & lnterttt Pr ovtslon  
Beginning of Mont h  • 1 88

,
96 1 ( 4 2,4 13) ( 271

,
882 )  (

34

7,782)
(381,697) (14J,64

]) 18 8,961

1 0. 
Dlf•rlC I True- up 

Beginnin g of Period • c zn, 1 901 c zn
, 
1 90> cz n, t 90> 

czn, t90>
czn, 

190> czn, 190> czn, 190>

11, P
rior Per

i
od l

r Ul•uP Pr ovlslon  -
- · .. - -:ted/(Relun.1ed) • 

(Jt,49') ()1,494) (31,494) ( ] 1

,
494)

(31 ,494) (31,491) 08 8,961)

12. 
End of period Net True-up - 0.-erl{Und er)
1Racovery (Un8s 7 ♦8• 9• 10• 11) •

()14,603) (544, 0 72) (619, 9 72) (653,887) (415,lll

l ,(351,1 6

7) <»1,867> 
• ••••••••• •• •••••••• ••••••• ••• • •••••••• • 1■ • • ·· · · ·  

.. • • • •••• • • •  ......... .

NOTE: Colu mns  a nd  rows may not add due 1 0  r ounding 



.... 

,
. 

2. 

3.. 

"·

5
, 

6. 

7. 

,o. 

eegwuno Tru e-up Amount
!En ding True-up Amount
Befort 11n1er es1 

Tocat ee;mnino & Endi n;
True-uP Affl<>Unl �lnos 1♦2) 

AveraoeTrue-ui> Amount(50�ofllne3) 

tmerast Rate - ftrst da
y ol 1Rep0rtln0 ,eustness Mon
th

lnttfest Ra\ t - Flrst day of 
SIJbS8QUlf\l Bustnesl 

'
Month

Total Inter est Ra te 
,( l,;lnts 5+6) 

Average tnten ,st Ra te
( 50 ._ ol LIM 7) 

Average l nten ist Rate( 1/12 ol 'Lint I )  

interest Pr ()Ylslon 
{lJtlt 4 X Lint t ) 

s

s

s

$ 

t OTE: eotumnS and rows may noc add d ue  to r ou

!d 

(13,229) 

(]14,08])

( ] 97 ,312 )  
--

< 198,656) 

0.03 190 

0,03 090
-

0.06l l

0,0314 0000  

O.OOU1 667 

s

( 520) 
1• •-······

FlOAIDA POWER I LIGHT COMPANY 
OIL BAa<OUT COST R

E
COVERY ,CLAUSE 

,CAL CUl.A  
TION Of INTEREST PROVISION 

ACTUAL F OR  APRIL 199 3  - SEPTEMB ER  1 

� 
ilYnl � 

(]14,60 ]) c S41o,,o n, ,c, 19,t m  (65],111 7) 

< 5 42,� S> (6 11,41 2) ,(652
,
204 )  ("14, 4l l> 

< 1 5 7,S SI> (1, 16Z,S04
J (1

,
2R

,176
J (1,068,320)

-

(4 21,119) < Sll,25 2 >  (6 36,088 )  ( 534,1 60) 

0,0 }090  0.0 3160 O
,O lZOO 0.03 15 0  

0.031 60 0,0 3200 
0.0315

0 0.'031 40 

0.0625 0.
0636 

0
,06 35 0. 0629

O,Ol 1ZSOOO 0.03 180000 
0

.
031 75000 0. 0314 5000 

o.OOZ 604 1T  o.OOZ6 SOOO  . o.OOZ64 51l o,00262083 

(1,117> (1, S40) (1,6&J )  (1,4
00) 

•••••••• •• 1■••····· · ·  • ••• •• •••• • ••• • •• • • •

(4,S,8] ])  ,(2,631, 596 )  

(lS0,f.56 > ,(2,tn,963>
-

(766,6111 ) (S,S 24 ,SS9J  

( ]!3,3' 5) ( 2,762,2 80) 

0,031 4 0  

0.03190
-

0.063]

0.0]165 000 

0,00 263 750

(1,011) (7,2 71) 
• • • •• •••• •  .... .. ... .
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FLORIDA POWER & LIGHT COMPANY 
OIL BACKOUT COST RECOVERY CLAUSE 

REVENUE REQUIREMENTS 
ACTUAL FOR OCTOBER 1993- MARCH 1994 

2£!g Novtmbfr oecernber � February 

1. Straight Line Depreciation (a) s 0 0 0 0 0 

2. . Return on lnv.stmenl (b) $ 421,891 417,157 412,441 407,733 403,028 

3. Taxes Other Than Income Taxes $ 218,750 218,750 362,750 230,750 230,750 

•• Income Taxes - Current $ (392,424) (391,873) (392,507) (393,629) (395,518) 

s. Deferred Income Taxes $ 502,075 500,142 499,354 499,036 499,456 

6. 0 & M Expenses $ 38,917 4,417 111,953 (576) 56,1133

7. Total Revenue Requirements
(lines 1+2+3+4+5+6) $ 789,20& 7ti9,593 963,991 743,314 794,550 

••••••••••• ............ sa■■■■a■■■■ ••••••••••• ·····••-•···

(a) Straight-line depreciation Is zero since the capital Investment for the proJect was fully recovered In October 1989.
(b) Includes return on equity ol 12.°"-

NOTE: Columns and rows mav not ldd due to rounding. 

March Total 

0 0 

398,319 2,460,570 

230,750 1,492,500 

(397,224) (2,363,175) 

499,699 2,999,762 

21,261 202,1105 

752,806 4,792,463 
••••■•c•••• ····--······ 
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.lurbcfkt lonar Si les 

to, 

3. Tot al 

Jurlsd lctlonal Ponlon ct 

T ota l  k Wh  Sales (Une 1 1  Line� 
,NOTE :  Columns Ind t ow,  

noc add due c o  , ounc,1ng 

� 

FtOAfOA POWE1' & UOHT COMPANY Oft. 
BA CK OUT , COST RE00VERY Ct.AU C ALCU LATION OF JURISDI CTION

AL · KWH 8Al.EsACTUA L  FOR OCTOBE R 1993 - MARCH I� 

M� ,Qtc ,robfi 
,a!ll!!!r 

£ 

- ,., ..
. "'. ... , 

.
...

. ,.,_ ,..  '. "'. 71l. "' '· ""

· , ... 111 '. "'·'" · '" ' ...... ,, .,.. "·'"· .. ,. "'
k Wh  1 '8,lOO,OJI "·'"· 117 71., 549, 7S4 !S,6 SJ , 6'6 

Mm I2!!l 

-

........ , . .  ,. ,........ .... , ... ,., ... .. , , ........ . ... ,., ... ,.. . .,, '·"''·'"·" '  "·'"·"'·'

67,9 J J,9'6 7 1,106,
, n,as s, 

o., ua594, 0.98 5683 34  0,'87ZJ 997 
0,91 786811 

0,9810J746
0
,9!6 55770



FLORIDA P<MEA & LIGHT CO/PNl'f 
Oil BACKOUT COST RECOYEAY a.AU8E 

TRUE-UP CALCULATION 
ACTIJAL FOR OCTOBER 1993 - MARCH 1884 

� Novemw �ember ill!lllE FR:UMY ·Mm !s!ll! 

1' OM-Backout Colt Recov.y Revenue 
(Net of Revenue TIXN) • 1,000,214 914,416 374,206 144,413 115,133 829,411 5,2n,16l 

2. M=ment not �Ible 
to hla Period (Pr True-up) • (90,541) (90,541) (90,541) C90,S41) (90,541) (90,5J&) (50,20) 

3. 011-BackOUI Revenue Applicable 
lo lhlt Period • 909,743 123,875 713,665 753,an n4,592 7J&,173 4,734,620 

4. 011-Backout Cost Recovery
Authorized • 719,208 749,59] 963,991 745,314 794,550 752,806 4,792,46:S 

5, Jurlsdlcllonal POftlon of 
Total kWh Sales 0.99119961 0.99561314 0.98723997 0.99786132 0,98703746 0.91655770 

6. Jurlsdlctlonal 011-Backoul Cost 
R8COY81'V Authorized (Line -4XS) s n4,915 737,876 951,691 734,296 714,251 742,686 4, ns. 715 

a 

7. True-up Provision lo, Month 
Overl(Under) Collectlon (Lines 3-6) s 134,121 85,999 (168,026) 19,576 (59,659) (3,813) 8,90S 

8. lnletest PrOYlsk>n IOI' Month 
(631) (102) 29 n 269 470 107 

9. True-up & Interest Provision
Beginning of Month s (543,243) (318,505) C 142,067) (219,523) (109,334) (78,183) (543,243) 

10. Dete,red True-up
Beginning of Period • 191,376 191,376 191,376 191,376 191,376 191,376 191,376 

11. Prior Period True-up Provision -
Collectedl(Re,Unded) • 90,541 90,S41 90,541 90,541 90,541 90,538 543,243 

12. End of pe,lod Nee True-up - av.t�nder) 
Recovery (lines 7•8•9+10+1 t) • (127,129) 49,309 (28,147) 12,042' 113,193 200,J&I 200,388 

•••••••••• •••••••••• •••••••••• •••••••••• ··--······· •••••••••• • •••••••••
NOTE: Columns and rows may not add due 10 rounding. 
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G. 
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1. Tot
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Morn hty Av.rage lnttr esc  Aal•C 1112 OI Une 8) 
10, 

fnt
ff t,t PrOVfaJon 

<l lnt• JCt.m.e, 
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Ot t  BAa«>ur 00Sr � ,cuu CAL.Ctll.ATION OF� PRov1 A CT UAJ. FOR 

0CT'oeER 
1 993 

-
MARCH I !$Im� · � &brv'JY 
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Commi,�ioncn,: 

J. TERRY DEASON. CHAIRMAN

!>USAN F. CLARK 
JULIA L. JOH ·so-:--: 

DIANE K. KIESLISCi 

State of Florida 

Dl\'ISIO!': OF REU>ROS .� 
REPORTJ:--;c; 

BLASCA S. BA YO 
DIRE<.TOR 

l ll<l-i > .in,-�·rn

�ublit &erbic.e �ommission 

June '.! I, I 994 

Mr. Bill \Valker 
Florida Power and Light Company 
810 Fm,t Florida Bank Building 
215 South Monroe Street 
Tallaha,1,ee. FL 32301-1859 

Dear Mr. Walker: 

RE Docket \lo. 9-lOOOI-EI - Florida Pcmcr & Light Company 
Otl Bad.out Audit Report - Period Ended \1arch 31, 144-l 

The enrlo,cd audit report i, fon, ardt:d for your re\ icv.. An) company 
re,pon,e filed v,:ith thi, office v.. ithin ten ( 10) \\ ork day, of the ahove date will 
he fornarded for con-.ideration hy the staff analy,t in tht' preparation of a 
recommendation for thi-. ca,e. 

Thank you for your cooperation. 

BSB/kes 

Enclo-.urc 

er: Puhlic Coun,t'I 
MatthC\\ Child, 

Sincerely. 

f If 1( HI R Bl II DIM,• IOI LAS r (iAl�I S STRI I 1 • 1,\11 \II \\\IC, I I '�''r> 11,..,11 
i\n \'lhrmau,, 'I., 11, n I ,1u�I c 11 r"nunn I mrl,�cr 


