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I Executive Summary 

Aud i t Purpose: We have applied the procedures described i n Section 
II of this report to audit the appended Fuel Adjustment Cost 
Recovery filings, Schedule A- 1, filed by Tampa Electric Company in 
support of Docket 950001-EI for the six month periods ended 
September 30, 1994 and Karch 31, 1995. 

Scope Limitation: The last day of field work was June 5, 1995. 
Th e audit exit conference was held on June 5, 1995. The report is 
based on confidential i n formation which is separately filed with 
the Commission Clerk . 

Disclaim Public Use: This is an internal accounting report 
prepared after performing a lilllited scope audit; accordingly, th is 
document must not be relied upon for any purpose except to assist 
the Commission staff in the perfon~ance of their duties . 
Subs tantial additional work would have to be perfo rmed to satisfy 
generally accepted auditing standards and produce audited financial 
statements for public use. 

Opinion; The appended exhibits A-l ot the Fuel Adj ustment Clause 
Recovery Filing for the six month periods ended Sept ember 30, 1994 
a nd March 30, 1995 represent Tampa Electric Company books and 
recoL·d s maintained in substantial compliance with commission 
directives. The expressed opinions extend only to t he scope of 
work described in Se c tion II of this report . 
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II Audit Scope: 

The opinions contained in this report are based on the audit work 
described below. When UBed in this report , COMPILED means that 
audit work includes: 

COMPILED - Means that the audit statt reconciled exhibit amounts 
with the general ledger; visually scanned a ccounts for error or 
inconsistency; disclosed any unresolved error, irregularity or 
inconsistency; and except as otherwise noted pertormed no other 
audit work. 

FUEL COST OF SYSTEM NET GENERATION: Compiled accounts 501 and 547 
for recoverable fuel expense on a aonthly basis tor the twelve 
.11onth period and agreed to the Fuel J.dju.tment Recovery Piling 
(FAC). Agreed schedules provided by the company to the general 
ledger. Compiled accounts lSl.XX tor Fuel Stock (Coal, 12 oil, 16 
oil) and agreed to the PAC . 

TOTAL COST OF PURCHASED POWER: Compiled the following listed FAC 
schedules for the periods noted: 

Schedule A8 - .Tuly and October, 1994 

T01'AL FUEL COST AND GAINS ON POWER SALES: Compiled the following 
listed FAC schedules for the periods noted: 

Schedule A7 - July and October, 1994 . 

JURISDICTIONAL KWH SALES: 

Compiled fuel revenues. Agreed to the FAC. 

GPIF AND TRUE-UP: 

Agreed amounts shown on the tilings to the amounts authorized 
by the Commission. 
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II AUDIT SCOPE (cont . ) 

OTHER: 

Read FPSC permanent file notes of the minutes of Tampa 
Electric Board of Directors 111eetings and the work of outside 
auditors . 

Performed analytical review procedures on unit prices and 
costs of generation. 

Read company ' s new, revised and &lllanded contracts for the 
purchase of oil ar.d coal. 

Read company methodology governing contract bidding process, 
bid evaluations and pricing lllecbanisllls. Evaluated the 
reasonableness and adequacy of this aetbodol ogy. 

Recalculated coal inventory adjustments. Traced adjustments to 
the general ledger. Verifiec:t that the inventory adjustmt=~nts 
were us ed in the determination of generation costs using coal. 

Followed Commission procedures for the handling and recording 
of confidential and proprietary information. Separated those 
workpapers specified as confide.ntial from others according to 
company responses to document/record requests . 
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Commiu1onen: 
SUSAN F. CLARK. CHAIRMAN 
J. TERRY DEASON 
JULIA L. JOHNSON 
DIANE K. KIESLING 
JOE GARCIA 

Tampa Electric Company 
Aun: Ms. Jana A. Hathorne 
Post Office Box 111 
Tampa, Florida 33601-0111 

Dear Ms. Hathorne: 

State or Florida 

June 21, 1995 

DIVISION OF RECORDS & 
REPORTING 
BLANCA S. BA YO 
DIRECTOR 
(904) 413-6770 

RE: Docket No. 950001-El -Tampa Electric Company 
Fuel Adjusunent Clause Recovery Audit Report - Period Ending March 31. 1995 

Audit Control # 94-222-2-2 

The enclosed audit report is forwarded for your review. Any company response filed with this 

office within ten (10) work days of the above date will be forwarded for consideration by the staff 

analyst in the preparation of a recommendation for this case. 

The Division of Records and Reponing is holding the workpapers for which you requested 

confidential treaunent. You have 21 days from the audit exit conference. or July 6, 1995 to file a 

formal request for Confidential Classification with the Division of Records and Reponing . 

Thank you for your cooperation. 

BSB/mas 
Enclosure 
cc: V•ablic Counsel 

t..acfarlane Ausley Law Firm 

Sincerely, 

~.s. L~ 
Blanca S. Bay6 ---~ 

CAPITAL CIRCLE OFACE CENTER • lS40SHUMAJlD OAK BLVD • TALLAHASSEE. FL 32399.08SO 
All~~ ~ l!alpioyor 
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