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February 2, 1996 

Division of Records and Reporting 
Florida Public Se.rvice Commieaion 
2540 Sh~rd Oak Boulevard, Room 110 
Tallabaseee, Florida 32399-0850 

RE: Gulf Power Company ' s Application for 
authority to receive common equity 
contributions and to issue and sell 
securities. 

Dear Ms. Bayo: 

'.i'he oriqinal an.d one copy of Gulf Power Company's 
Application tor authority to receive common equity contributions 
and to issue and sell securities, together wit h exhibits 
certified where required, are enclosed for official filing with 
the Commission. As noted in paraqraph 3 of the application, the 
individuals 'uthorized to receive notices and communications in 
respect to t:nis application are: 

Jeffrey A. Sto.1e 
Beqgs ' Lane 
P. o. Box 12950 
Pensacola, FL 32576-2950 

G. Edison Holland, Jr. 
Warren E. Tate 
Gulf Power Company 
P. o. Box ll!il 
Pensacola, FL 3252 0 

Also enclosed is a double sided, high density, 3 . 5 i nch 
disk containing a copy of t he appl icati on in WordPerfect 5 . 1 
H.S-DOS format as prepared on a MS-DOS based computer. 

gn 

Enclosure 

cctenc: Mr. R. G. Livingston 
Gulf Power Company 

FPSC- RECOROS/R(PORTIHG 
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BEFORE • FLORIDA PUBLIC SERVICE .fiSSION 

In Re: Gulf Power Company's application ) 
tor authority to receive common equity ) 

CI 
Docket No. 96o/.::l 7..._ 
Piled: Feb. 2, 1996 contributions and to iaeue or sell ) 

securities . ) ___________________________________ ) 
GULP POWER COMPANY'S APPLICATION FQR AQTHORITX TO RECEIYE 

CQMHOH EQOXTX CQNTBIBUTIONS AND TO ISSUE OR SELL SECUBITIES 

Gulf Power Company ("Gulf Power", "Gulf", or "the 

CoMpany•), pursuant to Chapter 25 - 8, Florida 1ld111inistrative Code, 

and Seo~ion 366.04, Florida Statutes , hereby files this its 

application tor authority to receive c ommon equity contributions 

and to issu•· and sell securities durinq c-.e twelve months endinq 

Karch 31, 1997. In support of this application, the Co111pany 

states: 

(1) The exact name of the Company and tho address of its 

principal business office is: 

Gulf Power Company 
500 baytront Parkway 
Post Office Box 1151 
Pensacola, Florida 32520-0102 

(2) The 1!0111pany was incorporated under the laws of the 

State of Maine on Hovnmber 2, 1925. The Company was admitted to 

do business in the Sta :e of Florida on January 15, 1926; in the 

State of Miseiseippi on October 25, 1976 ; and in the State of 

ceorqia on November 20, 1984. 

(3) The names and addresses of the persons authorized to 

receive notices and communications in respect to this application 

are: 

Ja~frey A. Stone 
Beqqs fr Lane 
P. o. Box 12950 
Pensacola, PL 32576-2950 

G. Edison Holland, Jr. 
Warren E. Tate 
Gulf Power Company 
P. o. Box 1151 
Pensacola, FL 32520 

DOCUHfllT li' ":•r:1• ()ATE 

0 I 2 5 2 FEB -5 ::: 

fPSC -1\E: ~110S/R£:?0RTING 
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(4) The names, titles and addresses of the principal 

officers or the applicant are: 

T. J. Bowden President and Chiet' Pensacola, Florida 
Execut i ve Office~ 

P . M. Fisher, Jr . Vice President - Pensacola, Florida 
Employee and 
External Relations 

Bill M. Guthrie Vice President Birmingham, Alabama 

J. B. Hodge.s, Jr . Vice President - Pensacola, Florida 
customer Ope r ations 

G. E. Holland, Jr. Vice President - Pensacola, Florida 
Power Generation/ 
Generation and 
corporate couns e l 

c. Alan Martin Vice President Atlanta, Georgia 

A. E. Scarbrough Vice President - Pensacola, Florida 
Finance 

R. R. Labrato Controller Pensacola, Flor ida 

w. E. Tate Secretary and Pensacola, Florida 
Treasurer 

(5) The Company is engaged, within the northwestern portion 

of the State of Flortda, in the generation and purchase ot' 

electric energy and the distribution and sale of electric energy 

at retail in 71 colDJIIunities as well as in rural areas, and the 

sale at wholesale of electric energy to a non-at'filiated utility 

and a municipality . Principal communities served directly are 

Bonifay, Century, Chipley, crestview, DeFuniak Springs, Fort 

Walton Beach, Graceville, Hilton, Niceville, Panama City, and 

Pensacola. A map of the territory served is tiled herewith as 

Exhibit o. 
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(6) The Company ovne4 and operated at November 30, 1995: 

rm" BLECTBIC GEHflRATIHG PLNfTS: 

Haae and Locat ion 
ot Plant 

criat Plant 

onitr 

Hoar PIDIOCOlO. FL 7 

Scholz 
Ntor 

Saith 
HIAJ:: 

Unit Ho. 1 
Unit Ho. 2 
Unit No. 3 
Onit Ho. 4 
Uni t No. 5 
onit No. 6 
onit No. 7 

Plant 
Chattahoochee . 

Unit No. 1 
Unit Ho. 2 

Pl ant 
21DIIll ~it~ . lL 

Unit Ho. 1 

PL 2 

3 

Unit No. 2 
'~mbuation Turbine A 

Daniel Plant 
Hear Pascagoula . HS 2 

Unit No. 1 (50t ot 500,000 KW) 
Unit No. 2 (SOt ot 500,000 KW) 
*Acquired June 1, 1981 

Scherer Plant 
Hear Juliatta. GA 3 

Rated 
Installecl 
Ge.nerator 

Capacity-KH 

22,500 
22,500 
30,000 
75,000 
75,000 

320,000 
500,000 

40,000 
40,000 

125,000 
180,000 

39,400 

250 ,000 
250,000 

Onit No. 3 (25t of 818, 0 00 KW) 204,500 

Date Placel1 
in Seryice 

January 10, 1945 
June 13, 1 949 
September 1 , 1952 
July 22, 1959 
June 1, 1961 
May 31, 1970 
Auqust 16, 1973 

March 17, 1953 
October 26, 

June 1, 1965 
June 1, 1967 
May 31, 1971 

1953 

September 6, 1977* 
June 1, 1981 

January 1, 1987 
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TJWiSMISSION LINES: 

overhead 
circuit-Miles 

230 KV Lines 
115 KV Lines 

46 1<V Lines 

Total 

DISTRIBQTION LINES: 

Lower Voltages 
overhead Lines 

Underc;round 

SUBSTATIONS : 

Located at Generating stations 
Transmission Substations 
Distribution Substations 

Total 

switching Station., 

388 
1,025 

130 

1,543 

Pole 
Line 

1:11~ 

5,300 

Number 

4 
14 
.21. 

ill 

l 

Underground 
Cable- Miles 

6.0 

Primary 
Underground 

Trench Miles 

819 

Capacity 
~ 

3,475,344 
2,446,086 
3.190 . 589 

9.112 . 0 19 



• - 5 - • 
(7) Capital Stock and Funded Debt of the Company at 

November 30, 1995, was: 

CAPITAL STOCK 

Preferred 
Stoe)( $ l OO 

(a) A brief deaoription: Par yo lua 

(b) Shares authorized: 801,626 

(c) Shar .. outetondinq: 

4.64\ Series 
5.16t series 
5.44t Sllriee 
7 . 52\ S~riee 
7 . 88t Series 
7.oot sari .. 
7 . 30t Series 
6.72\ Series 

ARPS Series 

(d) The amount held as 
security: 

(e) The amount pledqed 
by applicant: 

(f) The amount owned by 
affiliated c'rporatione: 

(q) The amount held in 
any fund: 

51,026 
50,000 
50,000 
50,000 
50,000 

none 

none 

nona 

none 

Preferred 
Stock $10 
Par yolue 

10,000,000 

580 ,000 
600 ,000 
800,000 
600,000 

none 

none 

none 

none 

C01111110n 
Stoc.k Without 

Par Value 

992,717 

none 

none 

992,717 

none 



,.. 

• 
PUHDED DEBT 

(a) Brief description : ** 

(b) Aaount authorized: 

(c) AIDount outatandi.nq (000) : 

4.69\ Note due 1996 
5-7/8\ Series due 1997 
5.~5\ Series due 1998 
5\ Soriea 4ue 1998 
6 .44\ Note due 1998 
6- 1/U Sarles due 2003 
6\ Series due 2006 
9t serieu due 2 008 
8-1/ 4\ Series due 2017 
7-1/8\ Series due 2021 
8-3/4\ series due 2021 
6-3/4\ Series due 2022 
6.20\ Series due 2023 
5.80\ series due 2023 
5 . 70\ Series due 2023 
6 . 30\ Se.ries due 2024 
Variable Rate Series 1994 

(d) Amount held as reacquired 
securities: 

(e) Amount pled1ed (000): 

- 6 -

Bank 
Notes 

$ 

lfot L1111ited 

25,000 

12,074 

• 
PCB ' u 

$ 

No t L1JD.1 ted 

12,075 

32,000 
21,200 

8,930 
13,000 
32,550 
7,875 

22,000 
20,000 

none 

fMB ' s 
$ 

Not L1.aited 

25,000 
15 , 000 
30,000 

30,000 

* 930 

* 
* 50,000 

* 
* 
* 
* 
* 
* 

none 

169,630 

* These Firat Mortgage Bonds are pledged as collateral !or the 
Pollution Control Bonds . They will only be issued in the event o! 
a default o! the provisions or the Pollution Control Bond agreements. 

(f) Amount owned by affiliated 
corpor a t ions: 

(g) A.Aount held in any tund: 

none 

none 

none 

none 

** In addition to the above, Gulf Power Company is obligated to 
Mississippi Power Company, pursuant to the terms o! the Joint 
Operating Agreement between Gulf and Mississippi, tor one-hal! of 
certain notes in the principal sums of $9,000,000 ( 4.87\) , 
$9,000,000 (5.391), and $9,000,000 (5.72\), issued by Fuelco, Inc., 
and guaranteed by Mississippi Power Company. Gult Power ' s remaining 
balance owed u of November 30, 1995 was $450,000. The proceeds 
from this financing were used to refinance a 8.25\ Note initially 
used to buyout certain long term coal contracts under which Western 
Coal bad been supplied to Plant Daniel. The buyout and the recovery 
of the buyout coats have been approved by the Commission. 
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(8) Statement of Proposed Transactions: 

(a) The Company seaks authority to: receive equity funds from 

the Southern Company ("Gulf ' s parent company"): issue and sell 

lonq-term debt and equity securities; and issue and sell short- term 

debt scr.urit ies during the period covered by this application. 

The issuance and sale of equity securities and long-term debt 

aay be through either negotiated underwritten public offering, public 

offering at conpetitive bidding, or private sale. 

(1) The equity funds from Southern are common equity 

contributions. 

(2) The equity securities may take the form of preferred 

stock or preference stock, with such par values, terms 

and conditions, and relative rights and preferences as 

may be permitted by the Company's Articles of 

rncorporation. 

(3) The long-term debt securities may take the form of 

first 111crtgage bonds, debentures, notes, or other 

long-tern obligations, pollution control bonds, 

installment contracts or other obligations securing 

pollution control bonds , with maturities ranging from 

one to forty years and issued in both domestic and 

international Darket• . 

The Coapany has e s tablished lines of credit with a group of 

banks under vbich borrowings may be made by the issuance of unsecured 

proaisaory notes . The interest rate on the proposed borrowings will 

be the inte.rast rate available to the preferred corporate customers 

of the bank i n effect at the time of issuance and may be subject to 
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change, either up or down, at the time the preferred customer rato 

changes. None of the promissory nc.tes are to be resold by the banks 

to the publ.Lo . The Company will reserve the right under tho lines of 

credit to prepay all or any portion of the loans wit.hout penalty and 

to reborrow the amount of any note s ao prepaid. 

Tbe Company alao proposes t o issue short-term notes to be sold in 

the comm~rcial paper market. The notes will not be extendable or 

renewable nor will they contain any other provision for automatic 

"roll over," either at the option of the holder or at tne option of 

the Company. The notes will be sold at a discount , plus a commission 

to tbe commercial paper dealer, with the aggregate i nterest cost to 

the Company equaling or approximating the prime rate in effect at the 

time of the sale. 

(b) Tho maximum amount of common equity contributions rec eived 

from Southern, the maximum amount of equity securities issued and tho 

maximum principl1l amount of long-term debt securities issued \.' i 11 

total not more than $320 million. Tho maximum principal amount of 

short-term debt at any one time will total not more than $150 million. 

The Statement of Sources of Funds for Gross Property Additions 

forecast for the Year Ending December 31, 1996, is included as 

Exhibit c (1). 
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The actual capital structure at November 30, 1995, is as ~ollows: 

ComPOnent AJnount Ratio 

COliiJIIOn Equity $434,422,000 48.17\ 

Pre:terrecl Equity 89,603,000 9.94\ 

Lonq-Terlll Debt-Net 355,349, 000 39.40\ 

Short Tor111 Debt 22.500. 000 2.49\ 

TOTAL S201.874 . 000 lOO.OOS 

Pretax covnrage Ratio (Excluding AFUDC): 4.7332 

(c) Tbe present estimate of the divi~end rate for the 

afor-entioned equity securities and the interest rate for the 

aforemention.ed debt securities, based upon current rates for 

comparable aeouritiea, is as follo·ws : 

(1) The interest rate tor comparable A+ rated first 

mortgage bonds was 7 . 17\ a s of December 31, 1995. 

(2) The dividend rate for comparable A ratocl preferred 

stock was 7.05\ as of December 31, 1995. 

(3) Tbe prime interest rate, or its equivalent, for The 

Cbaso Manhattan Bank, N.A., was 8.50\ as of 

December 31, 1995. 

(4) The interest rate in effect for 180-day direct issue 

co111111ercial paper as published i n t ho Federal Reserve 

Statistical Releoso (Form H.15) was 5.68\ as of 

December 31, 1995. 

(d) Tbe actual dividend rata and actual interest rates will be 

deter~~~ine6 by market condition~ at the time ot the sale of the 

seouritiea. 
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(9) Purpose of Issues: 

The net pro:eeds to be received from these additional funds will 

be ad~ed to the company's general tunds and will be used ror working 

capital requirements and tor ot.her general business purpoces, 

inclu~ing the financing or the Company' s construction program. 

(a) Tae Company is engaged in a continuous construction program 

to accoamod.at e existing and estimated future loads or the system. 

Total construction additions during 1996 are estimated to cost 

$70, 84 7, 000 and a.re expected to be apportion• · i as s hown i n 

Exhibit c (2). At present, none of the planned expenditures require 

certification ot need by this commission under either the Florida 

Electrical Power Plant Siting Act or the Transmission Line Siting Act. 

The construction program referred to herein has been necessitated 

by the continued growth in the demand tor servic e on the company ' s 

system and the replacement and improvements required to our existing 

system. It is cAnitestly in the publ ic interest for the Company to 

raise the funds which ~re required to perform such service. 

(b) Included among the purpos es of the issues could be the 

r eimbursement or the treasury tor expenditures against which 

securities have not been issued. 

(c) Tho net proceeds received may also be used to repay 

previou•lY 18oued abort-term unsecured promissory notes and t o refund 

previously issued long-term debt and preferred stock. Subject to 

market conditionR, the Company may refund such l ong- term obligations 

with nev isaua~ces of l ong-term debt and/or preferred s tock. 
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(10)Tha Company submits that the proposed additional tunda are 

for lawful objact:a within the corporate purposes ot the Company and 

compatible with 'Che public interest and are reasonably necessary or 

appropriate tor such purposes . The !acts relied upon by the Company 

in support ot such allegations are sot t orth in paragraph (9) hereof. 

(11) Tt.e nama and address of counsel who will pass upon the 

legality of tbe proposed issues are: 

Beggs ' Lane 
3 Wes t Gardan street 
P . o. Box 12950 
Pensacola, FL 32576-2950 

Troutman Sanders 
600 Peachtree Street 
Suite ·, ~oo 
Atlanta , CA 30308- 2216 

(12) The Company is required to tile wi t h the Securities and 

EXchange Commission, Washington, D.C., 20549, a statement on Form U-1 

under the PUblic Utility Holding Company Act ot 1935 with rospoct to 

the receipt ot common equity contributions !rom Southern, tho issuance 

of equity securities, long-term debt securities and the issuance of 

short-term debt securities except to the extent exempt under Section 

6(b) or the Act. 

(13) The Southern C?mpany, a Delaware Corporation, owns 992,717 

shares of the Company's common stock, without par value, ruprosenting 

100\ ot the voting stock outstanding. The southern Company is also 

the parent company ot tour other oporating companies, southern 

Commu.nications, Southern Company Services, Southern Electric 

International, Southern Nuclear Operating Company and The Southe,rn 

Development and Investment Croup. 
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WHEREFORE, the Company respectfully requests an order 

authorizing it to receive common equity contributions trom Southern 

and to issue a nd sell securities during the twelve months ending 

March 31, 1997 . 

DATI::D: February 2, 1996 

STATE OP FLORIDA ) 
) sa.: 

COUNT¥ OF ESCAMBIA ) 

GULF POWER COMPA~ 

IS¥: ~!).., l 
A. E. Scarbrough 
Vice ~resident - Finance 

A. E. Scarbrough, being duly s~orn , deposes and says that he 

is a Vice President -:~1 Gulf Power Company, that he has r ead the 

foregoing peti t ion and knows the contents theroot, and ~nat the racts 

tharein are true and correct to 

information and belie! . 

STATE OF FLORIDA 
COUNTY OF ESCAMBIA 

The torecoing instrument was ac knowledged before me this 2nd day 
ot February, 1996, by A. E. Scarbrough ot Gult Power Company, a Maine 
corporation, on behalf or the corporation. He is perapnally known to 
me and did t6Jce an oath. 
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REQUIRBQ BXUIBIT$ 

(1 Certitied and 1 UncertHied Copies) 

Exhibit A 

Exhibit 11 ( 1) -

Exhibit B (2) -

Exhibit B (3) -

Exhibit B (4) -

Exhibit B (5) -

Exhibit c (1) -

Exhibit c (2) -

Exhibit o 

Composite Certificate of Organization Amended 

(i.e. I Artiules or Incorporation) have been 

tiled as Exhibit A in Docket No. 940043-EI 

and are hereby incor porated herein by 

reference. 

Balance Sheet of t~e Company at November 30, 

1995 and December 31 , 1994. 

Summary or Utility Plant and Accumulated 

Provision tor Depreciation as of November 30, 

1995. 

Income Statement of the company tor the 

twelve months ended November 30, 1995. 

Statement or Retained Earnings or the Company 

for the twelve months ended November 30, 

1995. 

Contingent Liabilit i es. Hone. 

Statement of Sources and Uses or Funds . 

Construction Budget tor Grot~s Property 

Additions. 

System map or the company . 
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GULF POW£R COMrANX 

Balance Sheet 

• 
At November 30, 1995 and December 31, 1994 

(Thousands of Dollars) 

ASSETS i QTHER DEBITS 

Utility Plont 
Utility Plant in Service 
Construction Work in Progress 
Utility Plant Held for Future Use 
Utilit~ Plant Acquisition Adjustment 

Total Gross Utility Plant 
Accumulated Proviaion for Depreciation 

Net Utility Plant 

other Property and Inyestment.s 
Nonutility Property 
Accumulated Provision for Depreciation 

Net Nonutility Property 
Other Special Funds 

Total Other PropertY. and Investments 

CUrrant ond Accrued Assets 
cash 
Special Depos ita 
Workinq Punda 
Temporary caah Investments 
Notes Receivable 
customer Acc?unts Receivable 
Other ACCOWI''S Receivable 

Nov. 30, 
1995 

$ 

1,681,551 
34,408 

3,942 
6.648 

1,726,549 
(660.3601 

1. 066 .189 

879 
(171) 

708 
33 

7 41 

453 
462 
176 

Accumulated Provision for Uncollectible Accts . 
Receivables fro.m As.1ociated Companies 
Materials and Suppll es 

4,611 
0 

42,349 
2,761 

(926) 
165 

71,4 6 ' 
7 ,086 

2 
15,914 

4,172 
3 .4 66 

Prepayments 
Interest and Dividends Receivable 
Accrued Utility Revenues 
vocation Acoru.al 
Coal Contract Buyouts 

Total current and Accrued Assets 

Pttarred Debits 
Unamortized Debt EXpenses 
Requlatory Tax Assets 
Requlatory Aasets 
Preliminary Survey & Investigation Charges 
Cle.a.rinq Accounts 
Miseellaneoua Deterred Debits 

Total Deferred Debits 

Debits 

GUI.I" POWER COMPANY 

152.154 

3, 467 
30 ,089 
32 ,474 
1,609 

(266) 
85.674 

153.047 

1 c 376. 131 

Exhibit B (1) 
Page 1 of 2 

Dec. 31, 
1994 

$ 

1,644,711 
24,288 

4, 77 4 
6.882 

1 ,680,655 
(622. 911) 

1.057.744 

916 
( 154) 
762 

7.235 
7.997 

753 
233 
149 

0 
0 

40,006 
2,009 

(600) 
302 

70,944 
4,354 

27 
17,630 

4,172 
2.521 

142.500 

3 ,625 
30, 433 
51,108 
1,666 

(23) 
87.444 

174.253 

1.382,~ 
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GULP POWER CQMPAHX 

Balance Sheet 

• 
At November 30, 1995 and December 31, 1994 

(Thousands of Dollars) 

LIABILITIES AND OTUER CREPITS 

Propriqtary Capital 
Comaon capital Stock 
Pre~errad capital Stock ($100 par value) 
Pre.ferrud Capital Stock ($10 par value) 
Premium on Capital stock 
Miscellaneous Paid-in capital 
Capital Stc~ck Expense 
Retained Earninqa 

Total Proprieta.ry capital 

Lonq-Tera Debt 
Bonde 
Otbe.r Long-Term Debt 
Unamortized Premium 
Unamortized Discount 

Total Long-Term Debt 

Qther Noncurrent Liabilities 
Accumulated Prov. for Property Ins urance 
Accumulated Prov. for Inju.ries & Damages 
Accumulated Prov. for Pensions & Benefits 

Total Other Noncurrent Liabilities 

CUrrent and Accrued Liabilitigs 
Notes Payable 
Accounts Payable 
Payable& to Associated Companies 
Customer Deposits 
Taxea Accrued 
Interest Accrued 
Dividends Declared 
Tax Collections Payable 
Misc. Current and Accrued Liabilities 

Total current and Accrued Liabilities 

oeferred Credits 
Regulatory Tax Liabilities 
Regulatory Liabilities 
Unamortiv.ed Investment Tax Credit 
Other Deferred Credits 

Total Deterred credits 

Accumulat ed Deferred Income Taxes 

credits 

Secretary 
GULF POWER COMP.ANY 

Nov. 30, 
1995 

$ 

38,060 
4 0,103 
49,50G 

80 
218,380 

(2,597) 
180.499 
52 4.025 

150,930 
207,154 

0 
(2.735) 

355.349 

1,043 
1,759 

16.852 
19 . 654 

22,500 
17,973 
15,3:C..2 
13,238 
22,588 
9,303 

l3, 537 
799 

12.034 
127.294 

68,356 
3,92 1 

36 , 2 11 
14.308 

122.796 

223 . 013 

1.372.131 

Exhibit B (1) 
Page 2 of 2 

Dec . 31, 
1994 

$ 

38,060 
41,103 
49,500 

80 
218,380 

(2,555) 
171.506 
516.074 

152,680 
220,143 

0 
(2.991) 

369.832 

11,522 
2,485 

13.680 
27.687 

53,500 
18,544 

8,355 
13,609 
3, 432 
6,106 
1,507 

678 
8 , 009 

113 . 740 

71,964 
4, 303 

38,391 
15.760 

130.418 

224.743 

1.382.494 
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• • Exhibit 8 (2) 

GULF POifER COMPANY 

SUmaary ot Utility Plant and Accumulated Provision 
tor Depreciation, as ot November 30, 1995 

(Thousands ot Dollars) 

Utilitv Plant - Electric 

Plant in Service 

Construction Work in Pr09ress 

Uti lity Plant Held tor Future Use 

Utility Plant Acquiaitior. Adjust.ment 

Total 

Reteryes - Electric 

Accumulated Provision tor Depreciation 

Total 

cz;yu 
Secretary 

GUIJ POWER COMPANY 

s 
1,681,551 

34 ' 408 

3,942 

6.648 

1.726 . 5 49 

(660.360) 

1.066. 189 
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GULP POWER COMPhNX 

Income Statement 
Por The TWelve Months Ended November 30, 1995 

(Tho~ands of Dollars) 

1. Utility Operating Income 
Operatin.q Revenues 
Qperatinq Revenue Deductions: 

Operating Expenses 
Depreciation 
Amortization 
Taxes - federal Income 

- State Income 
- Other 
- Net Provision for Deferred Taxes 

Total Operating Revenue Deductions 
Total Utility Operating Income 

2. Other Income and peduotions 
Allowances for funds Used During Construction -

Equity 
Other - Net 

Total Other Income 
Income Before Inte.rest Charges 

3 . Intereat Charges 
Inter~t on Long-Term Debt 
Amorti.!lation of Debt Discount, Premium and 

Expense, Net 
Other Interest Charger. 
Allowance tor funds Used During Construction -

Borrowed fu1ds 
Total Interost Charges 

4 . &xtroordinory Income 
Extraordinary Income - Net 

Balance Transferred to Retained Earnings 

C> 
Secretary 

GUL.F" POWER COMPANY 

s 

61:J « 950 

376,079 
54,243 

947 
37,987 
6,286 

4.8,562 
(,5 , 710) 

5H! . 394 
95.556 

59 
541 
600 

96.156 

23,336 

2,007 
3 , 074 

( 196) 
28.221 

67.935 
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GULF POWER COMfAHX 

statement of Retained Earnings 
Por The Twelve Months Ended November 30 , 1995 

(Thousands of Dollars) 

Ratained Ea.rn.inga (At Beginning of Period) 

Balanca Trana~erred from Income 

Total credits 

Deduct: 

Dividends Declared - Preferred Stock 

Dividends Declared - Common Stock 

Total oe:bi ts 

Retained Earnings (At End of Poriod) 

a True Copy. 

M 
SecrelJ:ry 

GULF POWER COMP~NY 

s 
164,777 

67.935 

232.712 

5,813 

46 . 400 

52.213 

180.499 



• • GULP POWEB COMPAHX 

statemant ot sources and Uses or Funds 
Forecast tor the Yaar Ended December 31, 1996 

(Thousands ot Dollars) 

Net Income Detore Dividends 
Add (Deduct) Non-cash Items: 

Leas: 

Deprecia·tion ' Alllortization (Inc luding Fuel Buyouts) 
Deterrad Income Tax - Net 
Dcterred Investment Tax Credits 
Al~ owance tor Equi ty Funds Unused Dur ing Construction 

Subtotal 

Dividends on common Stock 
Dividends on Pretorred Stock 

Subtotal 

Decrease (Increase) in Net Current Assets - Excluding 
Notes Payabl• and Long-Term Debt Due Within one Year 

cash and Temporary Cash Investment 
Receivables - Net 
Fuel Inve ntory 
Other Materials and Supplies 
Accrued Unbilled Revenue 
Accounts Payable 
Taxes Accrued 
Interest Accr ued 
Other - Net 

Subtotal 

Others - Net (Including Allo~ance tor Equity Funds 
Used During Constru~ion) 

Total Funds tro~ Internal Sources 

EXtern a 1 Sources : 
Fir st Mortgage Bonds 
First Mortgage Bond Retiraments 
Preterrad Stock 
Preterred St ock Retirements 
Capital Contribution by the Parent Company 
Pollution Control Obligations 
Pollution Control Obligation~ - Retirements 
Other Long-Term Debt Retirements 
Interim Indebtedness 

Total Funds trom External Sources 

GROSS PROPERTY ADDITIONS 

Secretary 
GULF POWER COMPANY 

Exhibit c ( 1 ) 

s 

62 , 511 

71, 944 
(576) 

(16) 

133,863 

46,000 
5 . 853 

82.01 0 

1,860 
(6,813) 
1 , 071 

(1 ,931) 
(3,623) 
(4,017) 
2, 4 69 
7 . 359 

(3.625) 

(16) 
78 . 369 

30 , 000 

(200) 
17,237 

(54.559 ) 
(7 . 522) 

70.847 



• • Exhibit C (2) 

GULP POWER CQMPANX 

Construction Budget for Gross Property Additions 
Forecast for the Xear Ended December 31, 1996 

(Thousands of Dollars) 

Generating Facilities 
Scholz Combustion Turbine fac ility 

Kiscellan•~u• Generating Facilities 
criat - Coal Burn IJDprov-ents 
criat 7 - Replace forced Draft Pans & Motors 
criat 7 - Tri- Sec::toring of Secondary A- r Heaters 
Crist - Major Hisc . Additions tReplac~ments 
criut 7 - Replace Boiler Controls 
crist 4 - Generator Rotor Rewind 
S•ith - Permanent Aah Land - Pill Area 
Other Miscellaneous Generatin9 Projects 

TOtal Generating Facilities 

Naw Business Pao11ities 

Tranaaiaaion Plant Additions 

Distribution Plant Additions 

Joint Line and Substation Additions 

General Plant Ad~itions 

TOTAL PLA~T EXPENDITURES 

SecrotarJ 
GUL F POWER COMPANY 

s 

2,000 
1,350 
2,270 
1,500 
1,500 
1,200 
1,200 
8.137 

19,157 

2 0, 753 

1,510 

9,497 

3,927 

16.003 

70 , 8 47 
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