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State of Flori. • 
t}ublit 6trbia QCommission 

-M-E-M-0 -R-A-N-D-lJ-M-

DATE: MaFch 4. 1995 
TO: Tom Will iams. Division of Communications P. L (1,\ 

FROM: Pete Lester. Division of Auditing and Financial Analysb J' L 
RE: Docket No. 960069-TI. PTT Telekom. Inc .. Financial Analysis for Ccnificatc 

Application for Intrastate Jmerexchange Telecommunications Service 

Section 364.337 (3). Florida Statutes. requires the following: 

The commission shall gram n cenilica1e of authority to provide intrastat~ 
interexchange telecommunication~ service upon a showing that the ••pplicam ha~ 
suflicient technical. financial. and managcrill capability to provide such service in the 
geographic area proposed to be ~rved . 

Also Section 364.0 1 (3) and (4) states that: 

and 

(3) The Legislarure finds that the competitive provision or telc:comrnunic;uiom 
service. including !ocal exchange relecommunic:uions scrv tce. i~ in rhe public imercs1 

(4)(d) The Commission shall exercise iL~ exclusive JU risdiction in order ro· !dl 
Promote competition by encouraging new entrants into telecommunications market ~ 

'!rejiarding lhe showing of financial capability. the Finance staff has analyzed the unaudit•'tl 
-fimlncial states .. ms of PTT Telekom. Inc. (P'rf). An audit and disclosures could change 
_one's opinion of the company ·s financial posit:on. The anached schedule show~ thai PTT 
_has _100% equity and odequalc: liquidity but is unprofitable. 

-1"1T plans to offer debit cards. Since PTT docs no1 have 3 years of financml infonmt10n 
-and is unprofitable, staff recommends thai the company be required 10 post a surety i:lond 
For purposes of g_ranting a certificate under lhc minimal n:quiremcm~ of the: statute. the 
appliution appears adequate if the company can ~erurc a bonJ. 

cc: Division of Legal Services 
f . Division of Records and Reponing 
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f) • ' DOCKET NO. 960069-n 
PIT TELEKOM, INC. 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
COMPANY OFFER DEBIT CARDS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

11/30/95 

CURRENT ASSETS $67,851 

CURRENT LIABILITIES 15.188 

CURRENT RATIO 4.47 

CASH 33,981 

COMMON EQUITY 12,867 

TOTAL DEBT 0 

COMMON EQUITY RATIO 100% 

NET INCOME (12.133) 

RETURN ON EQUITY NMF 

NMF = NO ,.., ... A.NINGFUL FIGURE 
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