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a) Computation of Entry needed to adjust State Nols to 35%
RESPONSE: 81

See attached Appendix DR81-A.
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SOUTHERN STATES UTILITIES, INC.
RESPONSE TO REQUEST FOR PRODUCTION OF DOCUMENTS
DOCKET NO.: 950495-W3S

REQUESTED BY: FpSC

SET NO: 12

DOCUMENT REQUEST NO: 81

ISSUE DATE: 04/10/96
WITNESS: Bruce E. Gangnon
RESPONDENT: Bruce E. Gangnon
DOCUMENT REQUEST: 31

Please provide the following documentation related to 1993 SSU Corporate Federal Income Tax Retum
(1120)

a) Computation of Entry needed to adjust State Nols to 35%
RESPONSE: 81

See attached Appendix DR31-A,
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SOUTHERN STATES UTILITIES, INC.
RESPONSE TO REQUEST FOR PRODUCTION OF DOCUMENTS
DOCKET NO.: 950495-WS

REQUESTED BY: FPSC

SET NO: 12

DOCUMENT REQUEST NO: 82

ISSUE DATE: 04/10/96
WITNESS: Bruce E. Gangnon
RESPONDENT: Bruce E. Gangnon
DOCUMENT REQUEST: 82

Please provide the following documentation related to 1994 SSU Corporate Federal [ncome Tax Return
(1120)

a) Schedule 13 2 pages
b} Notes for 1995 return 1 page
¢} Notes for correction 1 page
d) Notes for 1994 return 1 page
e) ltems To Do - Tax Return 1 page
f) Notes for Return 1 page
g) Notes for 1994 1 page
h) Schedule M's-Deferred Debits B-8/5
i} Schedule M's-Lobbying Expense B-14
j) Schedule M's B-i3
k) Schedule M's-Invest. Portfolio B-19
) Schedule M's-Invest Portfoiio B-20
m) Schedule M's B-25
n) Interco Eliminations I

o) Gain on Disposition of Asset p-2
RESPONSE: 82

See attached Appendix DR82-A.
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X/Hi tL f;@.] /OA 2 ;

08/31/95 FEDERAT, 1120, SUPPCRT SCHEDULES Page: 3 .
Southern States Utilities, Inc. 59-0948672 n
Year: 19%4 i Uiiril RH A
LUMT Bflmd
1 NET INCOME PER BOOKS. . . . . . . . . . . . . . . 2,871, 181
2 FEDERAL INCOME TAX. . . Ce e 7,136,252
3 EXCESS CAPITAL LOSSES OVER CAPITAL GAINS. 9]
4 INCOME SUBJECT TO TAX NOT RECORDED ON BOCKS:
CIAC 3,952,758
Interim rates {141 ,583)
Tax » bcok gain / loss (2,9682,153)
TOTAL 849,042
5 EXPENSES RECORDED ON BOOKS NOT IN THIS RETURN
A DEPRECIATION. 18]
B CONTRIBUTIONS CARRYOVER 0
C TRAVEL AND ENTERTAINMENT. A7, 280
OTHER :
Acguisition adjustment 2,008
Bad debrs - change in reserve ) 14,507
Jobs credit 1,552
Penalties 153,647
Miscellaneous 100,562
Officers life insurance 364,656
OPEB - FAS 106 448,032
Political activities 103,391
State taxes - per books S48,833
Capitalized Interest 437,304
Deferred Compensation (22,173}
TOTAL P S T R i
TOTAL LINE 5. . . . . . . .« « « « o v < 0. 2,185 651
6 TOTAL OF LINES 1 THROUGH 5. . . .o 22,845,126
7 INCOME RECORDED ON BOOKS NOT IN THIS RETURN
A TRX-EXEMPT INTEREST . . . . . . .« .« .« « .« . . . 152,424
OTHER :
AFDC, net of amortization 454,410
Miscellaneous 30,919
Deferred gain on condemnaticn 16,500,852
TOTAL 17,048,281
TOTAL LINE 7. . . . . . . o « « .« ... 17,138,705
8 DEDUCTIONS IN THIS RETURN NOT ON BOOKS
A DEPRECIATION. L e e e 6,679,963
B CONTRIBUTIONS CARRYOVER e e e e 0

Senedude (3



Lxhbt F2E) 2 o2 -
08/31795 — FEDERAL 1120, SUPPORT SCHEDULES Page :
£ :-‘hern States Utilities, Inc. 59-0948672
Y our: 1994 caar
LUNHD
QTHER :
Addtl pension contribution ded e M 2
Amort of computer software 487,872
Cost to retire 26,365
Miscellaneous 682,171
Rate case expenses (381,148}
TOTAL 1,194 475
TOTAL LINE 8. . . . . . . . . « . . .« . . .. 7,874,442
9 TOTAL OF LINES 7 AND 8. . . . . . . . . . . . .. Pl S e P M £ e
10 TAXABLE INCOME (LINE 28, PAGEl) - LINE 6 LESS 9 . (2,227, 021)
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SSU SCHEDULE M 's 24 7/
Lobbying Expenses l[{p /
12/31/94

Lobbying Expenses
The Omnibus Budget Reconciliation Act of 1993 denies a Federal income tax deduction for the
following types of lobbying expenses:

1) Influencing legisiation - communicating w/ members or employees of legislative bodies

2} participation in, or intervention in, any political campaign on behalf of, or in opposition

to, any candidate for public office
3} any attempt to influence the general pubiic with respect to elections, legislative matters,
" or referendums
4} any direct communication with a covered executive branch official in an attempt to infiluence
actions or positions of such officials.

The following types of lobbying expenses are still deductible:

1) costs related to "mere monitering” of bills with NO intention of influencing legisiation

2) influencing legislation of local bodies .

3} compelled communication - such as subpoenas, etc.

4) deminimus amounts - total "in-house” lobbying < $2000/yr (excluding cverheads)

alsg if a person's lobbying time is less than 5% of total time, it will be treated as
zero if there is no direct contact / communication with legislative parties.

The regulations provide 3 methods for allocating intemal lobbying costs. These do not apply to SSU
as no material internal costs are incurred. Per discussion with Joe Gieger, the few employees with internal
costs charged to jobbying had no direct communications with legisiative parties.

Sch M for lobbying ’54‘1{/’ 10339
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13458 MOORE WILLIAMS BRYANT PEEBLES
13458 MOORE WILLIAMS BRYANT PEEBLES
2425 RUTLEDGE, ECENIA, UNDERWCOD,
2425 RUTLEDGE, ECENIA, UNDERWOOD,

10840 PAYROLL

13226 MESSER, VICKERS

11081 MASTERCARD

11470 MASTERCARD

11843 MASTERCARD

11878 FLORIDA INSTITUTE OF CERTIFIED
13598 PAYROLL

16201 MASTERCARD

16517 CAPITAL STRATEGIES

16517 MCORE, WILUAMS, BRYANT

QU
[ ‘197/ LOBBY.XLS

e
6‘{}"}‘ gﬁw E

17485 4/06/1994 PROF SVC. L 4,249.89

20165  11/1/94 PROFESSIONAL SERVICES 6,239.09

3/3/1995  §/12/1994 PROF SERV 40.00

3.001 4/25/1994 PROF SERV THRU 3/31/94 327.04

Fab-04 1,101.81

INV #224973 Jul94 120.00

Feb-04 DA ROBERTS 62.98

Mar-94 KARLA TEASLEY 218.28

Apr-94 BRIAN ARMSTRONG 119.51

May-94 ANNUAL DUES-GINGER CLARK 21.00

Aug-94 200.25

Dec-94 KARLA TEASLEY 46.47

#1821 Dec-94 3,725.00
#37738 Dec-94 470000 %
102,541.96 X,

. 3+
dd {obb refassd
frobl bl 85000
S (i

“ofal !oLL& -
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o [99¢ LOBBY XLS i
pmfl
=" VENDOR # PAYEE c DATE DESCRIPTION AMOUNT
i 8380 ANITA GREENE/PETTY CASH CUSTOD 41394 4/18/1994 PETTY CASH 154,53
e 1876 CAPITAL STRATEGIES 1221 7/08/1994 LOBBYING 3,725.00
e 1875 CAPITAL STRATEGIES 1721 12/2/94 LOBBYING EXPENCES 3,725.00
T 1875 CAPITAL STRATEGIES 1618 11/1/94 LOBBYING EXPENSES 3,725.00
o 1875 CAPITAL STRATEGIES ol (fu/ 1122 6/02/1994 MAY RETAINER FEES 3,725.00
c..m 1875 CAPITAL STRATEGIES “, st 1321 805/1994 MONTHLY RETAINER OUTOF O 4,701.51 '
1875 CAPITAL STRATEGIES a 1420 8/02/1994 MONTHLY RETAINER/OOP EXPE  3,725.00 _ \
1875 CAPITAL STRATEGIES 1518 10/2/34 MONTHLY RETAINER/OOP EXPE  3,725.00 IR s o
1875 CAPITAL STRATEGIES 1022 5/06/1994 RETAINER FEE/EXPENSES 4,305.69 =~ ™
1875 CAPITAL STRATEGIES 924 4/06/1994 RETAINERA.OBBY FEES 80.00 2ol ot ™
2533 DICK LOCKE & ASSOGIATES, INC. 42694 4/26/1994 LOBBING RETAINER 5,000.00 AR ER A N
2533 DICK LOCKE & ASSOCIATES, INC. 42694 4/26/1994 LOBBING RETAINER {5,000.00) [\’QJ AEN
2533 DICK LOCKE & ASSOGIATES, INC. 42694 4/26/1994 LOBBING RETAINER 5,000,00 E \ a N
2533 DICK LOCKE & ASSOCIATES, INC. 42694 4/26/1994 LOBBING RETAINER (5.000.00) AVINRW g_J
1860 EILEEN BALLARD 10097 6/06/1994 EXP REPORT - MILEAGE ¢, 2520 ™.
1246 FICPA 7/01/1994 M BENCINI etk 21.00 ElE s |2 1a
1244 FLORIDA INSTITUTE OF CERTIFIED 20290 7/01/1994 ANNUAL DUEsg s S 21.00 \
1244 FLORIDA INSTITUTE OF CERTIFIED 70194 7/01/1894 ANNUAL DUES ¢J. GEIGER 4 18.00 . 2
6125 FLORIDA WATERWORKS ASSOCIATION 1994 DUES  3/30/1994 afe r,hm 1,600.00 21 W
6125 FLORIDA WATERWORKS ASSOCIATION 1995 DUES ~ 12/20/94 ANNUAL DUES /oua t}w" 7;Q0v0 3,200.00 jp}glﬁ N
7065 GRAY HARRIS & ROBINSON 235524 2/16/1994 SSU-GENERAL §40.00 [ e B I
7077 GREATER ORLANDO CHAMBER OF COM 37050  10/5/94 MEMBERSHIP 10/1/34 - 9/30/95 76.00 2 3N
771 IDA M. ROBERTS 10085 3/29/1994 EXP REPORT 332.14 Z ol N
3561 MASTERCARD 661420910 7/12/1994 |. ROBERTS 110.04 LRI RN
13172 MESSER VICKERS CAPARELLO MADSE 225957 4/12/1994 PROF SERV, 1,169.84 L \5 g e |1
13172 MESSER VICKERS CAPARELLO MADSE 226479 5/06/1994 PROFESSIONAL SERVICES 1,040.00 018 18 I3
13172 MESSER VICKERS CAPARELLO MADSE S213-6046  3/14/1994 SERV THRU 2/28/94 1.64 ’ g 218 ja &
13458 MOORE WILLIAMS BRYANT PEEBLES 20650 12/13/94 CONTRACT LOBBYING 4,446.09 . -
13458 MOORE WILLIAMS BRYANT PEEBLES 19787 10/11/94 LOBBYING 4,061.04
13458 MOORE WILLIAMS BRYANT PEEBLES 19379 9/06/1994 MONTHLY RETAINER & EXPENS  4,338.96
13458 MOORE WILLIAMS BRYANT PEEBLES 17227 3/10/1994 PROF SERV 4,674.06
13458 MOORE WILLIAMS BRYANT PEEBLES 179001 5/09/1994 PROF SERV 4,715.64
13458 MOORE WILLIAMS BRYANT PEEBLES 16851 2/08/1994 PROF SERV THRU 1/31/94 4,928.00
13458 MOORE WILLIAMS BRYANT PEEBLES 18250 6/03/1994 PROF SERVICE 5,267.40
13458 MOORE WILLIAMS BRYANT PEEBLES 18650 7/01/1994 PROF SERVICE 4,683.99
13458 MOORE WILLIAMS BRYANT PEEBLES 18950 8/05/1994 PROF SERVICE 4,208.17

Page 1 of 2
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7L0. 0000
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OTHER NOH-DPERAT NG THC/EXP

i L

&

ol

()

?’\/ulff ljc.1

£

DESCRIPTION

SOUTHERN STATES UTILITIES, INC
AURIT LEAD SCHEDULES
FOR THE FERIOD EMDED L2/3171974
ITHCOME STATEHENMT

DLLEADJEC

FIRE HYDRANT REVENUES
MAMAGEHENT FEES

K & J COsTS

FIRE HYDRAMNT COLTR
NOH-UTILITY IMCOME/RENTALER
INCOME FROM DAY OFR
DISALLOWET RATE CASE COSTS
CHARITAPLE CONTRIBUTIONS
FEHRALTIES

LODAYING COSTS

FOSSIBLE ACQUISITION/DISFOSITI a8, 7. 4% l1a,444,00

KISC HOM-UTILITY EXPENSE

THCOME FROM GAS DPS

v

¥iD YD

ACTUAL FRIOR YEAR
t !.us.uv% 1.276.87)
t 5,728.511 5.806.721
170.54 294,87
. 211.89
t 19, 842.94) 11,43y, 44)
{ 114,342,700 ¢ 230,443,18)
194,887,861 12¢, 614,42
10,000, 10 ¢ 4,501.00
153, 66677V ¢ S7,888,471
102,541 .36 - f/l 43,428,387
4%, 710,14 218,082.9T7
t §74,562.77 230,445, 18)
548,715.72 355,689, 22

s b defs DA B-1¢.

PAGE 21
] x
VAR ] AMNCE VAR [ANCE

t 1,478.13) 14,44
t 121.79) 2.9
( 118.33) ¢ 40,12}
( 21.89) 18, 00)
¢ 18,423,.5¢%) 248,48
1 143,91%.49) 2,48
bh,942.99 Bl.o4
14,307,109 317.8¢
211,532.24 ( 34%.49;
39,112.9% sl.48
64,257,445 e
t 172,322.83) 7v.058)
t 143,919.43) $I.45
198,276,508 54.54

134}‘/3
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02722/85 WED 13:18 FAI 107 A80 13853 SSU EIEC Qoo
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Eapt F200 &+ LUNTIOLH AL
S5 ci 27245
OTHER NON OPERATING INC. <EXFP> /ﬁz/ 551:. ﬂ4 { Prepared by: N.MNorix
JANUARY - DECEMBER 1994 ’ o1z
Actual Budges Yariance
alg
CIAC Gross Up 2% 10,589.00 £9,450.00 (43,861.00)
Dues & Subscriptions (4,519.71) (4,265.00) (664.71)
Pirates Harbor Management Income 4532000 592851 6,000.00 (71.49)
OPEB Costs (£0,382.00) (308,3942.00) 248,016.00
M&J . A‘G::)I?/y/
- Revenue <o 345500 v ‘ 4
- Costs 4/50.5531 (176.54) 174
- Net 3,278.46 0.00 3,278.46
Charitable Donabions z{ o ; 303‘ 10v
- Contributions 24,9, 2080 (17,954 53)&/519"° (36,000.00) 18,045.47
- Labor (p;am( Deducins) (853.57) 0.00 (853.57)
Fincs & Penalties ple 2o, 307> (153.646.77)5.]  (150,000.00) (3,646.7T)
Lobbying Y240. fovo (92.202.38) 7 (68.379.96) (23,322.42)
s Badh ? §7C
Disallowed Rate Case Expense #20./5%0 (209.875.84) 0.00 (209.875.84) s showy H0957°
'g-
Possible Acquisidons (66.231.98) 0.00 (66,231.98) Py ra/f(/ /1855
p;‘f /3313
True-Up Accrued Pension Expense 158.811.00 ’B-V 0.00 158,311.00 T
i Fass IS A5 2
Write Off Accounts 26,341.71 0.00 26,341.71 remag_«gyf
Lehigh Deferred Income Tax 0.00 (2,160.00) 2,160.00
Possibie Disposition of VGU - |35 (14,474.51) 0.00 (14.474.51)
Accrued Interest Payable to MP j 77 :
for 1988-1990 IRS Audit (111,675.00) (2 0.00 (111,675.00)
Miscellaneous .45
AFPI (1993) Refund - Marion Oaks,’f,ﬁl”!;ﬁ',:f ~ (16,318.89) 0.00 (16,318.89)
Admin Fee for Payrol} Deductions as 648.02 /|— C.00 648.02
Rental Income ‘*ff?
- Trailer (Univerity Shores) 140.00 ( 'i,) 0.00 140.00
- Land Hillsborough County 500.00 0.00 500.00
- Land Osceola County 60.00 0.00 60.00
Redemption of scrip certificate (%,000.00) 0.00 (6.000.00)
Miscellaneous sales/rebates 339.76 0.00 339.76
Other (507.00 0.00 (507.00)
|
(548.915.72) LIS (504,752.96) (44.162.76)
v yets b e pzisenie m 8-1;{__4' ;/. Nale ot apiniaf does st agee
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CUNFIDENTIAL

-85
ssu S
Schedule M's P 6'1'?,”
12/31/94

Previcusly we have not taken a Sch M for pension expense, even though the financial statements
state that "the Company's funding pclicy is to contribute annually the maximum amaount that can be
deducted for federal income tax purpcses”.

The Pension Plan year runs from July 1 1o June 30.

During 1994, per Maormis, the plan was overfunded for book purposes, however their contributions were
never over the tax deductible amount per the actuanal report.

Analysis of Current Year:
‘b—f?/(

Beginning balance (29,593)

net book expense (172,910
fees 18,906 ()
contributions 56327 (3
Ending balance <7 __ 3830 /L

If tax treatment were to follow bocks for 1994, we would be picking up

book expense o 172,910
book fees @ {18,908}
subtotal 154,004

However since the cash contributions

always are the lax deduclible amounts

allowed per the actuarial report, without an

advanced cash contribution for

payments made to 9-15-95, we wouid be allowed @__ 563,217
Difference 409,213
less deducted in pricr years (29,8993} |
Net allowable deduction 379,220 -

F

Proofi
Since we never took a Sch M when we were in a book overpaid situation, we
should take only the difference in the account from a zero beginning balance.

N

Beginning balance g
Ending balance __ .aye.dan
Additional deduction __ g.220
DATAXASHARE\SUBS\SSUNSSRETURNYS SUSCHM4 WHK4 08/22/95
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FAACCOUNTZ2630X000. W (2| ba ™~ -
Prepared By: A. Johoson % ‘_.;); -~
12-Jan-95 ~. o
Y
-
<3
SOUTHERN STATES UTILITIES, INC.
417 9
WM%@% R
ACCEUED UNION PENSION EXPENSE 404, (12.815.14)] 20,219.93 000
ACCRUED DEFINED BENEFTT PENSION (22.588.01) {300,000.00) 547.997.00 158,811.00 379,219.99
= ]
[N
T
!
@ [ N
w [\"F\»‘:G/q §
R AR I VERSTO BAPES R i ‘/- AIVETRETY R Y SRR T T TAlagea] o
B 31: Bk 7 1k A3 RH[.00 2099
ANALYSIS OF EXPENSE ACCOUNT N 17 567 Bl 379,219
BALANCE #001.900G1.600.99.6049 5000.106 331,72080 (0 000
ADMIN. PLAN FEE(UNKON) (56.00) () Suramd Afe 2630-
SSU PENSION FLAN ASSET ALLOCATION FEE 1ST QTR (1.358.33) bier 123093 (‘—2‘? 39290 7
w  PBGCFORM |-55U PENSION PLAN (6.992.00) l H g0 5w & 6T
= ADMIN DEFINED> BENEFIT PLAN {1,450,60) Bosk expruse. o o500 (e 331, 720.30 > ce Lol
e v
= JBX 11399:CORR OVACCR '93 NET PENS 154,811.00 ’ - TR
o - PENSION PLAN ASSET ALLOCATION FEE 2ND QTR (912.50) foes () [8d0S 6 de Lk i
° o, ONAL SVCS FOR PENSION PLAN {677.20) v Cash < "
SSU PENSION PLAN ASSET ALLOCATION FEE 3RD QTR {912.50) - =  Blankssh)
4 >~ UNION MONEY PURCHASE PLAN FEB w2120) | \ffef Cash Prgpanht 543 216,93 Je Lisk |
(. UNION MONEY PURCHASE PLAN MODEL TX NOTICE (264.48) er Casle
5~ SSUPENSION PLAN ASSET ALLOCATION FEE 4TH QTR (912 50} (lon LL\L Tacowe g—l'f'/:f 158 Ril.o0 d’THL
- ™, CHECK VOIDED IN SEPT..CHG POSTED THRU AP TN OCT 912,50 Uy L
— LRI ) (5912 50 S & er L0
UNION MONEY FURCHASE PLAN ($857.34) - [ 25(.Ge i,
‘é $SU PENSION PLAN ADMIN EXPENSE (2,671.00) é‘d‘*‘b’& oner 2319 379.9.719 .
ADMIN.PLAN FEE-UNION MONEY PURCHASE PLAN {1,020.01) —  LTID
g RECLASS TO NON-UTILITY INC(EXP #4260.9000 ot
3 = TOTAL ACCRUALS POR 10794 3281514 —1
N : )
P -
8| -3 X /fzgm fo bork ujrxmia AR YT W o
= Tt
e [ -SabureN
by ——
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FAX 880 1385

TUE 11:07

08722/95

FAACCOUNT26300000 WQ1

Propared By: A. Johnson
12-Jon-95

SRR S

SURIPTION o _‘}:

£ G)

Frl it

ACCRUED UNION PENSION EXPEN

SE

SOUTHERN STATES UTILITIES, INC.

:. v.A S N MS] ’HE‘X,F'ENS AR
o e

(10.604.75)
(12204 79
{13,604 74)
[15,404.79)
321514
161514
15.14

{1,600.00), 0.00
{1,600, 0.00
(1.600.00 000
(1,600.00) 0.00
(1.600,00) 0.00
(1,600.00) 021993
{ 1600040 000
{I,W.OU}U 000

(15,14 .00

000
000
.00

U4

(5.004.79)
000 (10604, 79)
.04 (12,204.79)
0.00 {12,304 T?}J
0.00 {15,404 .79}
000 321514
o0a Lh15.14
0.00 15.14
000 0.0
000 {000}
0.00 (00.00)
008 (01 ()
i S @ﬁ SRR

o

g
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Prepared By: A. Johoson
12-Jan-95

SOUTHERN STATES UTILITIES, INC.

Y —

SSu

\

TUE 11:08 FAX 880 1385

Fdit #20)

087/22/85

ﬂ
AN

FTR) o
ACCRUED DEFINED BENEFIT PENSION 194

254
3/94
4794

a2, Su 013
111,197.99
7119799
28133899
I8T.458.99
253,458 99
219,458.59
26935199
2353519
201,351.99
251,244 99

217244949

LERVERI
0.00

8797500 |

11119799

.00 77,191,599
158.811.00 281.23R 99
.00 287.458.%%
oo 153,458.99
0.0 21945859
oo 269,351 .99
0,00 235351 .99
.00 201,35 %9
000 251,244 99
000 21724459
V219 99
A AR
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DESCRIPTION

TTMEORARY CASH [WVESTHENTS
13550 . 8000

Tompsrary Crih lavaztmants

TOTAL TEMPORARY CASH [MVEST.

AN

E )J- b} 7 OZ)

7

SOUTHERN XTATES UTILITIES, THC

GLBSLEADJC
AUDLY LEAD SCHEDILES PADE 23
FOR THE PERICD ENDED 12/3L/1944
BALANCE 81EET
YT hael ] x
ACTUAL FRIOR YEAR-END VAR 1 AHCE VAR [ANCE
A

[ IIPYII ] ] b $,182,259.15 & 1,182,259.18) ¢ 12.87)

i.182,25%.158) « 12.87)

FANGNAANESEAFUEN PESIUNINNNEENENN AASEENSNNNENSENGS SSSEsNEERSASE

¥, 182,259,185
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QT Dacaacbar Brpanses Billad
e 1393 Credlt Papport Pee
h ' 1193 Crodt Recebudla For
. ™ 16%3 Credit Racetvaide Fou
-a # l'.\\‘ Nowetpher Exprases Blllod
E \‘ &
AEREE
\':y FER 35U TOTAL
g E ‘E PR T
é

JQulger
oIFH

COMMENTS

-'B{G Zb( 2,152,259 15
o

(
lngzssn - Racorded ia Jumuary 1994 4 ,\}o )(d/ e

.)

lte

55!/") },m((s, e

166, 57~

-

Job.>

Gan o Taveshmaudz

smasun
W W \ J(P.
S o e J
<
X
v
|3
sob
ot
esase A aes 71° @}tf’.’ AO 1
; A St
(zumu) \'Lj’s)"/?/ 2 } 5 goectt”
QiLnzin /{M ﬁftﬂ ST
QALTIZ1Y) 5,‘,-’:,’3? 7.2 /lmlf rs-‘ -
(ZRL717.1%) L ¢ po (,},. sl
(4345 41) e (
(919 9%) as
pomen . 2207 ooy e
i L] . .
::imn’ bt A f/ /s /”/)”
1015 08 = e’
_._.._.I_. el ~1,l'? p'/ﬁa(
24/
(52417.75) i
— 7
A82417.75)
j L]
PAR00P - ot Inchedod bx TUI Recon. = 7( \%
$S2ITI - Mok Incheded ia TOI Recon. _ % ot on
(711 25.08) - Coarecied i Jamuary 1994
(121,638 75) « - Not Enchnded i TOH Recom—s < N e _
DIMTE - Mot Tnchded ba TO Recos. 4 "
OLIFESE) - Billad by Jaarsary 1991 \E} © e o
(A25435) - Unpaid A ¥ od 3
(AX3219) - Ungald S Y S <
QIR 97) - Pald 1T/ A :
(ILES51T) - Pl 113094 g t _';) "E
b -
s N g !
=)
AL oo 03 _
=S - T o4 £
R == o3 v o
AR B g |
t:::} J —~— ! -
h"':- \a g -:E <2



gxéz/w/' ;- L %/ ar

B 2 T ' y
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Minnesota Power UYL iR
Analysis of Subsidliary Allocations )
1994
aummary of allocatlona paer attached spreadshegts; Trving
Upper ~
Energy Topeka S5uU UtiEqulp Mn Prop Heatar East LA Total
jan - aug L - WB (20,103.57) '[331.287.76) '|B41,968.36) (3I7.651.18) < 97391 ©17.898.90 (4,212,330.06)
sept p25> ahtu—-‘; 22,850.82 352,742.38 4,0B6.50 71,85 1,480.53 £.327.38 166,539.45
oct 18.771.56 288,167.18 9,488.73 0.00 1,186.71 4,283.79 2.499.40 324 45537
nov 15,893.77 246.564.57 7.749.28 .00 1.004.82 3.694.74 118,18 277.023.38
dec 19 '*.4.:4 304,408,687 47 433 80 0.00 1.208.31 4,443 29 2.545.07 370,149.98
total 56,528.42 860,852,02 (773.230.15) (37.579.23) 5,840.28 35,528.11 7.160.65 154,938.10
allocate granite 1035 to Topeka &‘% {880,364.93) 880,364,093 0.00
7

net balance per weeke skeohms 5652542  (19,772.91) 107,134.78  (37,579.23) 584028  25.528.11 TAB0.BS  154,238.10

balance per MP's books “H-Z 354851,
12.95 DIff
pp—
ncome [ﬂﬁQIdﬂd on :!Ib': bQQBS'
%) ,
amount recorded (inc) exp  (56,528.42) 1977291 (T5S.586.25) 37.579.23  °(5840.28) (35.528.00) (15779.07) (221,987.88)
account 4210-2000  4210-2000 4190.000 ’4210-2000 ‘4210-1000 419.100 90122
Difference 10.00) (0.00) (58.531. 47) 0.00 0.00 .11 [8,518.42)
95«5 ‘\q"d‘ 7% Ppass 15
d e 35 Sﬁ 235wy
Sk ﬁ‘ o S5 gt oA Rt
§ )
Differanca immatarial, pass finding as s/b no Sc.h m m\?s_ rl.bf”’} f:b‘ ailu.:} . M‘}

Purpose of WP B
Subsidiaries invest in MP's managed invesiment portfoiio.
Prior to 1994 subs were allocated amounts from each type of investment, such as dividend income, etc.
Beginning in 1994 the allocation method was changed to allocate ~"interest income” to the subs, which
had a factor built in for lost DRD, etc. See t-bf, #-6/z
Therefore purpose of wp for 1994 is just to prove all income subtracted from MP's books and allocated to the
subs has been picked up on the subs' books.

Since no problems noted, no Sch M needad.

UW;W

© 55U Tukect hrom Prtblo per €%
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dl’ 4, % HfT)LJ!r YL mtowg  onks
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SsSu
Preliminary Survey & investigation
12/31/94

Prelimi 5 : iqation - a/c 1830

Preliminary survey costs are accumulated in this account until a project is a go,

at which point the costs would be capitalized, or the project falls through, usuaily
resulting in the write-off of the deferred costs. Occasionally the costs are material
and it is decided for books that they will be transferred to account 1862 and written
off over a period of years, usually three.

For tax purposes we follow books by leaving the costs deferred until the project's
future is determined. If the costs are ultimately transferred to account 1862, they
must be reviewed at that time to determine if they have a tax life or should be written off,

There should be no amortization in this account, book amortization should conly occur
once the costs are transferred tc account 1862. In 1993 there was amortization which
we followed Jor tax purposes, but probably would not do so again in the future.

If there is book amortization, investigate purpose. i

Conclusion:

For the current year tax is following books related tc costs remaining in the 1830 account.

No schedule M

Nolt: 1, 1593 ook & sch m ot Tisgess. Howoer St palaner
hos peen ronslemed do ale 1962 gnl chowld now pe
‘F;wl' of 183 bhst cumulabx’ Sch s B -3
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PRELDANARY SURVEY & INVESTMENT ] ARy
001.00001."".99.1830.0000 ™ e i ¥
BALANGE ANORT | PALANCE SIoE "
DESCRIPTION ERQIECTY| RaPy | 122173 |ADDIIOAY | RECIASH | OTHER |IR&I2A} 90094 :_!M TR Fioia ] %M
WWTP EXPANSION [B7EW0a3 =] 55961 24 [355.361.24) o 1o 5 — ]
114G STOR YANK & BLDG FANELL 10 JeapNooR =) 36,156 00 1§3%,758.00)| 8- %000 o — 2%
(PS5 NEW C15 SOF TWARE 13 635 s T e [ETRIEY T T ST
PS5 CONCEPTUAL PERMAT APPL BEEWD12 570 $25,172% [e2,12236)| B-f TR ““‘E'E'EE ST
PE KPA GOALS VZEASS 550 §i532 00 $15.325.00 [~ WTET T
PS5 1§ STRATEGIC PLANNING G2EADGT 540 [TiE k] 847,273 28) o] 800 S - =
IF5 LEHIGN W MASTER PLAN VL8065 570 $40,000.00 _$45,000 00 3 000,00 R O T
n - S}
PS 10YR WATER MASTER PLAN 9ZEWOL T 2] $53257.17 $63,257.17 X AL — 29717
PS CENTRAL AKALYTICAL LAB [ISPAD4S 500 $9,502.42 - §9.502.42 $ 607 42 %503 43
PS 57 WIDE RESTDUALS MABTER PLAN |9aPADSd 543 $1869840 | $1582501 SMEUAL 3050741 | 108082 TaEll e
FE WIRWWITA MASTER PLAN 9apcoo? 570 A28 82 SENEL 162002 ) iR
|5 WYR/WIA MASTER PLAN Cood = 11297433 31267438 | 12974.33 ; EEEIE
#5 ELK HARFUIS WATER 5YS EVAL FC00% 579 $12.714.68 $343.95 | $13.0583 [ Hom Ti7058.83)] 500
PS WRIAMWWIA MASYER PLAN I93PC 10 34,529 63 W iz 63 e L- FEn|
[FS WRTWWIR MASTER PLAK @PCon = $4,629.60 352961 1820 83 168 A |
5 WRINVOA TR MASTER FLAN [TacdH] = $462963 WERET 1608 e
75 WRI/AWIR MASTER PLAN wecoly | < §4,620.63 467963 162960 i@
S WRTAYWT R MAS TER PN orcod | 167869 B EREY A6 1 _dsmm|
IS WET WEATHER STORAGEDIGP P ROOS §70_ | s4sooass| §10.275.82 $58,27%.17 | 5827917 106082 Tl Eamwm
75 B_HILLS AEUSE REASIBLTY STUDY |$3PNOD =t $8 280 00 - $4,280.00 8,299 00 FIEAT] O A AT
P5 DUDE PROVS. FIELD FARMS 93PS01S 570 |910(5280 80 | $35,368 92 | §108,8656] | (§1,000,000.00] $158,2903 I 168 50 3 (15353 5] 1,00000000 | to.00
FS-MAD WIP MPROV 5TUDY $3PS044 570 | peanisol w4l Pl ; $32,97150 297150 e | iearhey
P-4 REUSE FEESIBTY STUDY 3PS50 570 110124 $17,31 24 ,QLE‘” 1A $0.00 2,00 ~am
S Wi PERMAT FEE = 4508 [ .00 el ) T | KON
PS.VGU RIECTION WELL BYSTEM 93P 5054 565 $1161500 | $55 70660 | 462,321.00 £8,221.80 | 1228107 _ fogazaTyL | = 2
PS-RAW WTR LINE FICITY OF NAPLES [99PS058 570 | 16 TMOG| S4psEsS) $174,7858¢ | 17476584 (masss| (ieoeooil Tl o0 |
76 F_RIDGE HYDRAU ANAUDIGITIZE M_[03PWess 3128001 L T $14840.7% 148479 P AT
PS-C. SPRINGS YDA ANAL/DIGITIZE M[$3F Wos? - REXT ) R T TN LR T — _ti4saz
P50 AFUSDICT. WETUAND PEMIT __ |50PS0B4 N £,000.00 #0000 108750 40000 8,287 80
PS-WE] WEATHER SYSTEM WP, HCNOtE 31,3040 1318340 T a.00 Al e a0
PS-COLLIER PROPERTY COHDEMNANIO4#ICS08E | $17,174.41 n B SR 7 /e IR U S F AL TR BE T GRE- L CF | =y
PS.STATE WIDE AESIDUALS MASTER PLIDAPATSA $2,842.80 O 17417 T
FS-NEW CUSTOMER INFORMATION _ [MFAD3S $2,855.00 JLes00 | 266500 1,854 15 ezl
PS-WELL ¥2 REHABILITATION HPCOS 1117118 117198 | 1,471.18 RNEINT]
PS.WASTEWATER EXPANSION ANALYS 94RO (6 _ §1,500.00 gisoopo |  $GOG0G) | 1,800 00
I - |PS-ALTERN WATER SCOUICE EVAL . SaPCYR 900 [~ 47330 i m
PS WELL 13 PHOGR $217.20 [ 4126500 Mimm [ i 5800 T aenoe
S MEUSE FEASIBILITY STUDY R4PrO1Z $10,500.00 | 10,800 00 10,800.00 10,809.00
[75” SUUDGE STABILIZATION FACT W4PNAYS §28 040 60 $25 ™9 50 28,040.80 ,040.50
5 WIP EXPANSION . 34PS014 §LeEridz Tia7taz ] 127742 ] 2545018 | 1,625.00 .39 80
% PERWIT 180 ACRE SITE 84PS015 854 w2 47 MEOADZ47 ) G4 40247 W0R4E] 11801791 ] . oA sIe e
s COLIJER BLVD RECLAIMED WATER L|34P5338 $18,631 74 118,530,710 | 18530781 4f0472F #0000 LIRETE]
o W 0.00 167983 | 187983 |
— £0.00 .00 | )
- 30.00 9% L
"0 ] 06 |
= b 00 o000 =L
i — $0.00 o D T
s S e . sebees o LOCNTRNIR | VAT AR L (EMILONN] MEATI L) RN MELINERETHA
S =E [TOTALS $1,729 97817 | 327424100 | ($32,702.£3)) (31,001 30248}  $0.00 | $979,059.77 H b TT4180.80 |
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INTERCOMPANY ELIMINATIONS He £t 51
DECEMBER 31, 1954

Traced to
8oaoks of: dr G
Common Stock <SLL ’ |on,S60 J j
(;aidim Capital 54 nz 724 908 f g
. . | §
,ﬂ_etamed Earnings L Sl 1 s34d 594 ', . 7
investment in S5 ’]—;"i& | @ 3177299 |
\plug (if necessary) | ; |
P ~ . - &% "']‘ (R L
Tor 6LINY Lavesk b SW (2217 050 12 "l'?. 3‘31
T§ i
[Z3i—~05e3 &3 noi E:.qy
aX i, 294 1| )
Due from L2 s~ (L M3 = @/ ‘ e -5
f | f I
Fue o —Towskh) coek  SSU | 24146 35D 7 e
Due from S%L(L N Topeba -1 [ - o |96,950 |
Due to SHlL Toks £ | . wowdst 1! = |
T awmperdvn (och Tav. CQ:?L’TJW\/Q}' 13006 J0 ) CF, L 13 155(,(_, . ' Ro00 05D |
ptmf Doretle (Crp o ot govo 1Sy 4| ssee | el
Dt e qyL ' i
Thee 2 ’J,SIACS _pun 5ot Aan -l SSU | ' 33962123 !
@A, 5wv\ Sg(,k_ -1 “To & & ziz—
/rcrbi SSUL E—f\m'lnahgh s[R
o8l 55U lmndtan 210
1900010 ¢ Zopwono
12000} S < dysr?
3300090 57,192 Ho>
Amounts tie to balance sheet: :
Leans to stockholders T t = '.
| Loans from stockholders < 6\7 23,193 47 |
—— al . : o ;f:a S - W‘l’(
o Par pve of LAC str o inkre - prede A Ho ok Iaftec,
recdacs ot SSUL lewed. Yacase
Eliminations are prepared at the sub level and traced to the parent. Tolrner por C{& ¥ A2 J550E
Additional eliminations may be required for intercompany gains. s, defundsle MV e JL? YY 2930
- rf i g
Atach a list of all a/c’s that equal balances for Due to and Due from Stockholders Frmore LACH ‘J‘*"u“ B
Pl o f Topeks T LIHH T
for tracing from other companies LPr st babuee 25,145

I T»r’b W__:L
/‘Wo” @?/zra?é;_ -

| 2.603 q% m"':'
JQQ,L{J% 3760040 g o -;j"_/ 2d ‘{’,." gf;"umil’aﬁb/“
AL ol
o] 33000 0 2{(Ls éé{bf b Laws
DATAXASHAREWWORMS\FORMELIM . WHK4 . A
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INTERCOMPANY PAYABLES/RECEIVABLE

CONHDERTIAL

103a% G
S - 1Y g;j;,,,_g ELIMINATION ENTRY

BOOKS OF DESCRIPTION AJC BALANCE DR CR
topeka refundable advancas/SSU 2,791,528 > (2.791,9291 -
topeka alt - ssu 251,556 ¢ 71762/ (251,556]
topeka i/t - ssu ; 952,727/ (852,727]
ssu n/p - topeka 2534440 (2,534,440) 2,956,502

PLUG 45k, SV 1,030,710

PuSSU SEqeaFi o
topeka alr - ssu 'Pbr;’: » 39% zi2— 24,196,250 T (24,196,250
ssu nip - topeka »a ’g‘i'f, 439 - {24,196,250) 24 196.250
e

topeka alp - ssu {8,047, 434) 17 8.047 434
SsU temp. cash investments 4,000,000 (8.000,000]
55U interest receivable 47 434 (47 4347
topeka alr - fibercore 210,267 (210,267
fibercore a/p - topeka (210.267) 210,267
topeka a/r - lehigh 53,424 (63,434
lehigh alp - topeka 27

unknown at 8/9 as have not received lac retum
topeka alr - east la 5,965 (5.965])
eastia alp - topeka {3.840) 3.840

PLUG 2,125
topeka a/p - east la {307,161} 307,161
east la alr - topeka 307,181 (307,161
topeka n/r - heater 2,700,000 (2,700,0003
topeka nir - heater 3,000,000 (3,000,000
heater n/p - mp (5,700,000) 5,700,000
topeka ifr - heater 106,313 {106,313}
topeka ir - heater 118,125 (118,125]
topeka alp - heater (536,278} 536,278
topeka alr - heater 18,180 (78.1691
heater alr - topeka 45,656 (45,656]
heater afp - mpl (226.008) 226,’:‘06
heater income tax payable - mp (161,700) 161,700 '

PLUG {635.730] -
topeka alr - mp 247,105 (247,105
mp alp - topeka (247 ,105) 247,105
topeka alr - mp 44 482,180 - (44,482,180
mp alp - fopeka (35,591,308} 35,591,308
mp a/p - (Opeka 45,04?,434} 3?4?.434
mp a/p - topeka {536,278} 53§,f78
mp alp - topeka {307 161) 307,161

(1 285 79 VBT T2

topeka alp - mp {1,252,732) 1,252.73 o
mg alp - topeka 1,288,960 (1,286,560}

PLUG 34.227

H
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pace: Q8/19/95

Year :12924 120850 Southern
0l BR RO0101 Reclass of A/R and A/P
1200095 ACTOUNTS RECEIVABLE

1850080 LOANS TO STOCKHOLDERS

3300090 LORBNS FROM STQCFHOLDERS

1700090 MISCELLANEQUS

States Utilities,

I -
=

Adjuscment/Comment Reporkt

%
= 1)

CONRIDENT
6

Inc. 59-0948672
Location Date Debic Credit
08/19/95 1,030
08/19/95 1,030
08/18/95 2,261, 808
08/19/95 2,261,808

1

Init

MAS
MAS
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Scuthem States Utilies, Inc.
Gain on Disposal of Asaets
For the Period Ending 12/31/94

San Lando sale to DeJesus: (Costs backed {993}

. C%

Preceads from sale e~ m/ {976.48) h? bv'*’ g

CV“!" 3 W *
Less: Basis of Land ‘ 256.21 g o 120
Net Gamn izgg _g_zz
Deftona Lakes Gas System (sold 1991) o6 * W"I

def” St
Accum Uepreciation 5.526.74 & vt J ok
‘ 4 72

~

Sala of Dovie Road Propary: (Sold 1993) S
-G 4wk b S
Hetund - Gray, Hams & Hobinson {1.414. 212 W A
- 55l yb .

Sale to Hemando County:
(Setiternert Date: 7/1/34)

Proceeds (25,465.18) ¢ e
Legsse: Basis of Land 5,735.60 Z

et Gam B

Sala ot YGUL

Proceeds (37,361,122.50)

Less: Basis of Assats 18,202.711.45

Net (dan

[ al LGam !19.173.348.3?2 ,F

Post-it™ brand fax transmittal memo 7671 |#ofpages » &
Te ; —_— From

Jam, Jasgo :715:: G:Cr;167'
< HMP o S5 -
P ToaX ™' X273 ;
T 7) 720- 2575 (qo1) 2701375 |

Page 1
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SOUTHERN STATES UTILITIES, INC.
RESPONSE TO REQUEST FOR PRODUCTION OF DOCUMENTS
DOCKET NO.: 950495-WS§

REQUESTED BY: FPSC

SET NO: 12

DOCUMENT REQUEST NO: 83

ISSUE DATE: 04/10/96
WITNESS: Bruce E. Gangnon
RESPONDENT: Bruce E. Gangnon
DOCUMENT REQUEST: 83

Please provide the following documentation related to 1994 MP&L & Subsidiaries Corporate Federal
Income Tax Return (1120)

a) Form 8594, Schedule 16, Page 1 of 7

b} Detail of Form 3800, Schedule 20

¢) Detail of Balance Sheet, Schedule 32, page 7 or 8
d} Statement No. 38, page 5 of 9

€) Schedule 40, page 4 of 4

RESPONSE: 83

See attached Appendix DR83-A.




CONFIDERTIAL

FPSC DOCUMENT REQUEST NO. 83

APPENDIX DRS83-A




Exlb b £

| Asset Acquisition Statemer CM8 Na. 15451021
Form 8594 q . Exumuz’ 29-96

{Pev. January 1993 Under Section 1060 ” r'! ! %
Capartment af the Treasury . .‘ F q ’

Intaml Rewenua Servce » Attach to your Federal income tax retuyrn. m Nu

Name as shown on retum (hynnesofd Power § ‘ZE”- CG’WPaM\ identification number as shown an return
for 2 SouTHERN  STATES Urniwmies. Tuc 5G- 094 THT A PRt
Check the box that identifles you: D Buyer ESeller

m General Information—To be completed by all filers

1 Nama of other party to the transaction Cther party's identification number
Saeasora  County, FL

Address (numger, street, and room or suite no.)
1549 Rimrisne BLed  Twmd FLooK
City, state, and ZIP code

SARASOTA, oo 34236
2 Date of sale 3 Total saies price
Decemssl <l 1994 37 550,000

ZuAl]  Assets Transferred—Tc be completed by all filers of an original statement

-~ ts sAggrogato Fair Market Valus (Actual Amount for Clase 1 : A ::j:::f S::pﬁzwg
Class Il $ s Ar Tme OF Sae #
S EEaaa.

wi s pEmom

S Did the buyer and seller provide for an allocation of the sales price in the sales contract or in ancther wntten

document signed by both parties? , . . . DYes ENO
It *Yas,"” are the aggregate fair market values Ilsted for each of asset Cla.ssas i, II and III the amounts agraed
upan in your sales contract of in a separate written document? . . . . . . . . . . . . . . . DYes DNO

68 In connection wilth the purchase of the group of assets, did the buyer also purchase a license or a covenant not
to compete, or enter into a lease agreement, employment contract, management centract, or similar arrangemant
with the seller (or managers, directors, cwners, or emplcyees of the sellen? |, , |, . . DYGSENO

If “Yes,* specily (a) the typa of agreement, and (D) the maximum amount of cons:deration (not lncludlng
interest} paid or to ba paid under the agreement. Seea the instructions for line 6.

* Spae Was Conderuamion OF  Sgwer A Wared Assers

Locares Witk Sakasors  (osnry FL.

For Paperwork Reduction Act Notice, see instructions. Cat. Na. 837687 Form 8594 (Rev. 1-97)

+35-93 Published by Tax Managemant Inc., a Subsidiary of The Bursau of National Aftairs, 'nc. 8594.1
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09/01/95

Minnesota Power & Light Company & Affiliated Companies
Federal 1.D. No. 41-0418150
Year Ended December 31, 1984

Detail of Form 3800

Computation of Limitation on Investment Credit
: c o L

Southem States Utilities, Inc.

Federal taxable income (2,227,021)
federal tax @ 35% 0
ITC limitation @ 75% 4]
AMT tax @ 25% 162,792
IRC section 382 limitation 2,511,306
ITC carryover 1,162,229
ITC allowed in 1994 162,792 To Form 3800
Detail \TC Carryover *
Year investment Year
Sdai Exoir SS
1981 1995 412,849
1982 1998 259,483
1983 1997 168,328
1984 1998 82,325
1985 1999 179,690
1985 2000 39,474
Total ITC Available in 1993 1,162,229

* Amounts Are Listed at §5% of Onginal Investment Tax Credit

CATAXSHARE\CONSRET\F3800-94 wWK4
Sdh(_du.i& 20



MINNESOTA POWER & LIGHT COMPANY AND AFFILIATED COMPANIES
FEDERAL L.D. #41-0418150

DECEMBER 31, 1993
DETAIL OF BALANCE SHEET
Pelican Ralny River RendFileld Southern Superlor | Superlor ’
PAGE Utility Energy Land Seminole Statesn Recycled Water, Light
OTHER CURRENT LIABILITIES TOTAL Company Corporation | Company, Inc. | Utllities, Inc. | Utilitles, Inc. Fiber Corp. & Power Co.
. T e g S e
Accrued Income taxes {438,514 a {175,020] (26.278) (92311} ~ ~ (808230) 463373
nierest 1,857,784 1] i 0 1,483 0an 18,863 385 841
pension expense | L _ o I e O —oseel 20 20 - B
salaries - __ 578,385 L B = L N |
CIAC tax Impadl escrow === o . I L . o - == b
inferim rales i a1 o ey =t S = .. =D
T axes ofher than income taxes 3,488,052 i g 8757 3518555 ST
Miscelsneous 7,481,300 o 9 151] 2,711,451 _4280001 0 642000
Yolal thver Current Kabliles 12,062,007 G [rsem|______{iero] _ 0 5,107,160 34%8373] 1481 1ad
OTHER LIABILITIES
Ll - e o) S S PSS | S
deferred income laxes irere iz 0 a [ izdea 458 1. 1a5820] 43683004
Accum. deferred investment tax credits 2,211,002 ] 4 [ o hewawmy 000 0 b 0 1118484
Contribuion In 8K of conatruction 36,782,690 [ 0 0 Bggo2es0l ol @
Customer deposis and sdvances 4,537 838 a 9 gl aepeddl 00 @) 154800d
sceRaneous 1,085,502 o 0 39 887 gmentdlin 00000 Sl - USSR
Gther regulaiory Rabtiities 2,007 828 0 [} 0 2,007,828 —_ =1 ]
 Toial ofher Rabilities 115488810 0 af 39,887 | F 0 1052i8524]  1,945830] v o8zsor
o
™ s
et P et
ey -
Sy —ee
 —
=
- [ lna
- v o
~3 o R
W '

08/31/94 08 32 AM OYCONSRETYCONBSEI VWKL
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Exdib b 83 (o)

LEHIGH ACQUISITION AND

SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED:
DECEMBER 31, 1994

FEIN 59-3067699

ADJUSTMENTS TQ NET INCOME (M-1 LINE 1)

PURCHASE ACCOUNTING ADJUSTMENTS (APB-16)
REVERSAL OF NET GAINS ON DISPOSALS
REVERSAL OF DEPRECIATION ADJUSTMENT
REVERSAL OF DISCT ON NOTE
REVERSAL OF BARGAIN DISCOUNT

TOTAL ARJUSTMENT TO INCOME LINE 1

EXCESS CAPITAL LOSSES
_(M-1, Lipe3)

02 - LEHIGH CORPORATION

] .
02 - LEHIGH CORPORATION

DEFERRED GROSS PROFIT RECOGNIZED

DEFERRED GROSS PROFIT BUILDER LOTS

DEFERRED PROFIT JOEL BELL PROPERTY SALE
SUB TOTAL

05 - LEHIGH LAND & INVESTMENTS, INC.
K-1 GREENBRIAR LAKES JOINT VENTURE

09 - INTERLACHEN LAKES ESTATES
DEF PROFIT ON '84-'85 INSTALL

SUB TOTAL

10 - SUNDOWNER PROPERTIES, INC.
DEF GROSS PROFIT ON '84-'85 INSTALL
SUB TOTAL

11-CRANGE STATE PROPERTY SERVICES, INC.
BASIS DIFF ON DISPOSED ASSETS

. TOTAL TAXABLE INCOME NOT RECORDED ON BOOKS - LINE 4

StatementNo. 3%

CuBTiuLidhinL

354 461

141,707

3,809,662
2.656.681 6.962.511
£.962 511

0
0

425,508

67,909

200712
894,128

890
8390

- 23554
23,554

3
L

11,5285
11,525
730101

5 of 9
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Minnesota Power & Light Company & Affiliated Companies
Federal . D. #41-0418150
For the vear ended December 31, 1994

. er Gai : on P - Secti .
Southern States Utilities, [nc. elects under Code Section 1033(2)(2) to not recognize the gain on
involuntary conversion of the following property and expects to purchase replacement property within the
replacement period.

Date and Descripotion of Property -
On December 21, 1994 Sarasota County, Florida, condemned various sewer and water assets of Southern
States Utilities, nc.

Computation of Gain -

Sales proceeds $37.550,000
Tax basis of assets 21.049.048
Gain 10 be deferred 16,500,952

Expiration of Replacement Period - December 31, 1996

4 DATAX\SHARE\WRETWPOMELECTION.DOC
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SOUTHERN STATES UTILITIES, INC.
RESPONSE TC REQUEST FOR PRODUCTION OF DOCUMENTS
DOCKET NO.: 950495-WS

REQUESTED BY: FPSC

SET NO: 12

DOCUMENT REQUEST NO: 34

ISSUE DATE: 04/10/96
WITNESS: Bruce E. Gangnon
RESPONDENT: Bruce E. Gangnon
DOCUMENT REQUEST: 84

Please provide the following documentation related to Lehigh Acquisition Corp. & Subsidiaries

a) Temporary and permanent differences

b} Balance Sheet

¢) Book-Tax P&L Reconciliation

d) M-1 Adjustments

) Balance sheet with reclassification entries

RESPONSE: 34

See attached Appendix DR84-A,




ONFIDENTIAL
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FPSC DOCUMENT REQUEST

APPENDIX DR84-A
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LEHIGH ACQUISITION CORPORATION

AND SUBSIDIARIES Doy e i ,_ B
LEHIGH, FL Layist [ 04d L
FOR TAX YEAR ENOED: G L LRI A
DECEMBER 31, 1964
RECCNCILIATION OF CONSOUIDATED 2 3 4 5 Pl
NET INCOME HOME AT LEHIGH LEHIGH LAND CLIFFSIDE
FEIN 50-3087899 LEHIGH LEHIGH, BUILDING & INVESTMENTS PROPERTIES
CORPORATICN INC. SUPPLY CORP INC. INC.
SCHEDULE M-1 §9-1024709 85-327585 59-1148977 591219423 211729159
1 NET INCOME PER BOCK 5285778 12.701 20,887 a
7 FEDERAL INCOME TAX a & a 3
3 EXCESS CAP. LOSSES a ]
£ TAX INC. NOT RECGORDED 854,129 250
5 EXP. RECRD. NOT DEDUCTED 4,424,315 297
DEPRECIATION Az, 0d 1 8.459 i 1470
STATE INCOME TAXES ) [ 3
CTHER ] g
8 TOTAL 1-5 10,488,281 19,180 21,194 890 1,470
7 EXEMPT INCCME
TAXEXEMPT INT.
QTHER 5,277,448
a DED. IN RET. NOT BCOK 8.475 T3 83.902 34,372 §15.5%0
DEPRECIATION 124
CONT. CARRYOVERS
OTHER
9 TOTAL 7-3 11,793,171 3,502 24,456 g §15.550
10 INCOME (LINE 28 P1) {1,238.390) (B4.742) (83 207) 250 {814,120)
SCHEDULE M-2
1 BAL BEG. OF YEAR 18,810,055 (272.928) (400, 180) (2,483 555) (70,319)
Z NET INCOME PER BCOX 5.285.778 12,700 20,897 ] g
3 OTHER INCREASES 7,195,571 313
4 TOTAL 1-3 31,091,442 (255,892 (379, 2831 [2.493,555) {70,319
5 DISTRIBUTIONS
CASH 7,500,000
STOCK
PROPERTY
8 OTHER DECREASES i
7 TOTAL 58 7,500.000 ) 1 0 0
3 BAL. END OF YEAR 73,591,442 (259.892) (375.284) (2,493 555) 70,319)

Statemant No. : DY

20of 9



LEHIGH ACQUISITION CORPORATION
AND SUBSIDIARIES

[_:X/-'/AJ/Y

[”f(;-/ cu{)

LEHIGH, FL ) LT AT
FOR TAX YEAR ENDED: ; ! ;prgilll_l
CECEMBER 31, 1984 R s RN
RECONCILIATION OF CONSOLIDATED 1
NET INCDME LEHIGH
FEIN 58-30687539 CONSOLIDATED COMBINED ACQUISITION
TOTALS ELIMINATIONS ADJUSTMENTS TOTALS CORPORATION
SCHEDULE M-1 %9-3067699
1 NET INCOME PER BOOK 12,818,573 9 8,982,511 5554 DA2 (829,278
2 FEDERAL INCOME TAX 307,821 307,821 307,821
3 EXCESS CAP. LOSSES G ]
4 TAX ING. NOT RECORDED 730.101 730,101
5 £XP. RECRD. NOT DEDUCTED A 441 421 4 ad1421
DEPRECIATION 75,441 75,441
STATE INCOME TAXES ] 3
OTHER 0 0
8§ TOTAL 1-5 18,171,157 0 £.982.514 11,208 648 (322,058)
7 EXEMPT INCOME 0 0
TAX_EXEMPT INT. 0 9
OTHER 5,237 443 5,227 448
8 DED.IN RET. NOT BCOK 14,390,804 8,820,804 7 570,000
DEPRECIATION 150,707 141707 3,554 343
CONT. CARRYOVERS 0 ]
OTHER ) ]
3 TOTAL 73 19,768,353 0 582511 12,508 443 3
10 INCOME [LINE 28 P4) 11,597,796} 0 9 (1.597.796) (322,398)
SCHEDULE M-2
1 BAL BEG. OF YEAR 15,223,043 (7.023,929) 22.248.972 15,223,043
2 NET INCOME PER BOGK 12.818.573 8.562.511 §.854.082 1B29,.678)
3 OTHER INCREASES 90,114 [20.547,972) 50,114 20,547,972 13.325,256
0
2 70TAL 13 27 929,10 127,571,801 DEa.E28 48, 445,008 37,028,663
5 DISTRIBUTIONS ] g
CASH 7.750.000 [7.873.400] 15,423,400 7,750,000
STOGK 0 o
PRCPERTY (] =
8 QTHER DECREASES 1,087 {274 435} 275,502
]
7 TOTAL 58 7.751,087 [7.547,838) 0 15,898,502 7,750,000
0
o
0
0
8 BAL END OF YEAR 20.178.663 (19,824 06E) 7.052.825 32750, 104 20,178,663
StatementNo. 3G | G\C 9



LEHIGH ACQUISITION CORPQRATION

AND SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED:
QECEMBER 31, 1984

RECONCILIATION OF CONSOUDATED

NET INCOME
FEIN 58-306768%9

SCHEDULE M1
NET INCOME PER BCOK

7
LENIGH
COUNTRY CLUB
INC.

59-1287327

ENTERPRISE
LEHIGH,
INC.

650459633

9
INTERLACHEN
LAKES
ESTATES

53-0970018

e

10
SUNDOWNER
PROPERTIES

INC

58-1370483

1
CRANGE
STATE PROPERTY
SERVICES, INC.

59-2104132

(358)

180,542

280,220

B9.711

FEDERAL INCOME TAX

EXCESS CAP. LOSSES

(LIS [S]] S B

TAX INC. NOT RECORDED

23,554

F

11,5239

EXP. RECRD. NOT DEDUCTED

2,237

4,335

DEPRECIATION

5,451

STATE INCOME TAXES

CTHER

TOTAL 1-5

{358)

388,333

284 553

108.687

-4

EXEMPT INCOME

TAX-EXEMPT INT.

OTHER

DED. IN RET. NOT BOOK

180,383

82,223

DEPRECIATION

CONT. CARRYOVERS

OTHER

TOTAL 78

180,283

82.223

INCOME (LINE 28 P4}

(3581

205,970

202,335

108 837

-

SCHEDULE M-2

Bal BEG. OF YEAR

28,047

{1.543,407)

(8.723.112)

331,142

[N ]

NET JNCOME PER BCOX

__(356]

380,542

280.230

ag.711

%)

OTHER INCREASES

=

TOTAL 1-3

28,047

(358)

(1.182.885)

(8,442 8832)

420,853

DISTRIBUTIONS

CASH

173.400

STOCK

PROPERTY

QTHER DECREASES

28,047

247 453

~

TOTAL 58

28,047

[~

BAL END QOF YEAR

{358}

{1,182 868)

_(8.442.3827)

420.383

38

3 of 9



LEHIGH ACOUISITION CORPORATION
AND SUBSICIARIES
LEHIGH, FL
FOR TAX YEAR ENDED:
DECEMBER 21, 1994
RECONCILIATION OF CONSCLIDATED
NET INCOME
FEIN 58-308788%

SCHEDRULE Mo
1 NET INCOME PER BOOK

12
ATLAS
CONSTRUCTION
SERVICES CORP

23-1875523

13
LRC OF
GEORGIA
INC.

13-2724881

23-1707443

14 18 18
SRC OF ABLE LAND J.W.
FLORIDA SERVICES,
ING INC ING.

850415798

123,488 110.771 o

2 FEDERAL INCOME TAX

3 EXCESS CAP. LOSSES

4 TAX INC. NOT RECCRDED
§ EXP. RECRD. NGT DEOUCTED
DEPRECIATION

STATE INCOME TAXES

QTHER

8 TOTAL 1-5

133,188 111,268 o]

7 EXEMPT INCOME

TAX-EXEMPT INT.

OTHER

8 OED. IN RET. NOT BCOK

5.385 42,442

DEPRECIATION

3,527

CONT. CARRYQOVERS

QTHER

3 TOTAL 72

5,385 0,980 )

10 INCOME (LINE 28 P4)

127,801

SCHEDULE M-2

1 BAL BEG. OF YEAR

[18.772)

{450,040

89,208 (84257}

2 NET INCOME PER BOOK

']

123,468 110,771 d

3 QTHER INCREASES

18772

4 TOTAL 13

{450,040)

212,875 48,518 ]

5 DISTRIBUTICNS

CASH

STCCK

PROPERTY

8 OTHER DECREASES

"~ 7 TOTAL 548

8 BAL. ENO OF YEAR

(450,040

212 878 48.518 0

Statement No.

4 oof 9



LEHIGH ACQUISITION AND

SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED:
DECEMBER 31, 19384

FEIN 59-3067639

ADJUSTMENTS TO NET INCOME (M-1 LINE 1)

PURCHASE ACCOUNTING ADJUSTMENTS (APB-16)
REVERSAL OF NET GAINS ON DISPOSALS
REVERSAL OF DEPRECIATION ADJUSTMENT

REVERSAL CF DISCT ON NOTE
REVERSAL OF BARGAIN DISCOUNT

TOTAL ARJUSTMENT TO INCOME LINE 1

EXCESS CAPITAL LOSSES
_(M-1.Line 3)

02 - LEHIGH CORPORATION

TAXABLE INCOME NOT RECORDED QN BOQOKS (M-1 LINE 4}
02 - LEHIGH CORPORATION

DEFERRED GROSS PROFIT RECOGNIZED

DEFERRED GROSS PROFIT BUILDER LOTS

DEFERRED PROFIT JOEL BELL PROPERTY SALE
SUB TOTAL

05 - LEHIGH LAND & INVESTMENTS, INC.
K-1 GREENBRIAR [LAKES JOINT VENTURE

09 - INTERLACHEN LAKES ESTATES
DEF PROFIT ON '84-85 INSTALL

SUB TOTAL

10 - SUNDOWNER PROPERTIES, INC.
DEF GROSS PROFIT ON '84-'85 INSTALL
SUB TOTAL

11-ORANGE STATE PROPERTY SERVICES, INC,
BASIS DIFF ON DISPOSED ASSETS

TOTAL TAXABLE INCOME NOT REGORDED ON BQOKS - LINE 4

StatementNo. 3%

354 461
141,707
3,809,662
2.656.831

425,508
67,909
— 200712

820

23.554

11,5258

5 of 9

6,962,511

694,129

890

23,554

11,525

730,191




LEHIGH ACQUISITION AND AL [%!ﬂ A
SUBSIDIARIES L TE AL
LEHIGH, FL
FOR TAX YEAR ENDED:
DECEMBER 31, 1994
FEIN 59-3067639
EXPENSES RECORDED ON BOOKS AND NOT DEDUCTED (M-1 LINE )
2 - LEHIGH CORPORATION
WRITE-OFF OF AMERENET STOCK 15,000
LOTS PROVISION 284,151
CONTRIBUTIONS Poiitical 350
CAPITALIZED R/E TAXES POST 87 1,290,376
CAPITALIZED R/E ENTERPRISE LEHIGH 243,852
CAPPED INTEREST AND R/E DEDUCTION - 883,437
AMORTIZATION OF DEFERRED GAIN ON DEBT RESTMT 475,922
' 50% OF ENTERTAINMENT EXPENSES 5,831
MISCELLANEOUS RESERVES 72,000
RESERVE FOR FUTURE IMPROVEMENTS 110,927
BUILT IN LOSS DISALLOWANCE ) 142,729
SUB-TOTAL 4,424,315
4 - LEHIGH BUILDING SUPPLY CCRP
ENTERTAINMENT 297
SUB-TOTAL 297
09 - INTERLACHEN LAKES ESTATES 2237
PROVISION FOR CANCELLATIONS 2,237
10 - SUNDOWNER PROPERTIES, INC.
PROVISION FOR CANCELS ON WM CONTRACTS 4,329
4,325
14 - SRC OF FLORIDA, INC.
REAL ESTATE TAXES CAPITALIZED 9,720
9,720
15- ABLE LAND SERVICES, INC.
ENTERTAINMENT 527
SUB-TOTAL 527
TQTAL LINE 5 EXPENSES RECORDED ON BOOKS AND NOT DEDUCTED 4,441,421
2 - LEHIGH CORPORATION
NEW YORK ESCROW 4,645,179
MICHIGAN ESCROW 582.269
TOTAL LINE7 5.227.443

Statement No. 2% L D‘li G



LEHIGH ACQUISITION AND

SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED:
DECEMBER 31, 1594

FEIN 55-3067859

2 - LEHIGH CORPORATION

FASB 68 ADJUSTMENT
TAX CANCELS
RESERVE FOR CLAUSE C & CHANG CLAIMS
CAPITALIZED R/E TAXES POST 87 LAND SOLD
COST CF ALIEN LOT SALES
CHANGE IN PUPW RESERVE
ENVIRONMENTAL RESERVE
CAPPED INTEREST AND R/E DEDUCTION 268
COS NRV ADJUSTMENT
CERTIFICATE EXPENSE
WARRANTY RESERVE
CHANGE IN T/S RESERVE BALANCE
CHANGE IN HH T/S RES
HEALTH INSURANCE CLAIMS EXP
MIRROW LAKES LIAB
BASIS DIFF ON ASSETS SOLD
REVERSE RESERVE FOR MTL & GOLF SALE
CARLTON PARK RESERVE REV

SUB TOTAL

00 - PURCHASE ADJUSTMENTS
REVERSAL OF NET GAINS ON ASSET SALES
REVERSAL OF DISCT ON A/R
REVERSAL OF BARGAIN DISCCUNT
SUB TOTAL

3 - HOME AT LERIGH, INC,
CAPITALIZED INDIRECT INVENTCRY
BASIS DIFF IN DISPOSED ASSETS

SUB-TOTAL

4 - LEHIGH BUILDING SUPPLY CORP
ALLOWANCE FOR DOUBTFUL ACCOUNTS

15- ABLE LAND SERVICES, INC.
ALLOWANCE FOR DOUBTFUL ACCOUNTS

06 - CLIFFSIDE PROPERTIES, INC.
K-1 LOSS FROM ADMIRAL GOLF & RESCRT

09 - INTERLACHEN LAKES ESTATES
DEFERRED PROF!T ON NQ SALES
DEFERRED GR PROFIT ON NEW QUALS
RESERVE FOR ACCESS CLAIMS
RESERVE FOR RCAD IMPROVEMENTS

10 - SUNDOWNER PROPERTIES, INC.
DEFERRED PROFIT ON NQ SALES
DEFERRED GR PROFIT ON NEW QUALS
RESERVE FOR RCAD IMPROVEMENTS

14 - SRC OF FLORIDA, INC,
K-1 FROM GUARDIAN TTTLE QF LEHIGH
LESS: ESTIMATE ON BOOKS
SUB-TOTAL

JOTALLINE S

172,800
2,854,142
Bav7. 417
1,338,045
9,018
17.918
117,920
526,380
44 015
26,5961
15,884
72,452
30,171
204,513
4,300
£2.158
5,193

354,461
3,809,562
2 556,681

615590

28,958
18.212
103,260
_ 3933

2,187
39,361
- 40875

(24,515)
30000

Statement N¢

38

6,475,723

6,820,804

83,502

84,372
42,442

615,580

180,363

82,223



LEHIGH ACQUISITION AND

SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED:
DECEMEER 31, 19394

FEIN 53-3067639

DEPRECIATION { M-1 LINE §)

02 - LEHIGH CORPCRATION
03 - HOME AT LEHIGH, INC.

06 - CLIFFSIDE PRCPERTIES, INC

11-O0RANGE STATE PROPERTY SERVICES, INC.

TQTAL LINE 5 DEPRECIATION ADJ

DEPRECIATION ( M-1 LINE 8)

00- REVERSE DEPN ADJMT

01-LEHIGH ACQUISITION CORPORATION
04 - LEHIGH BUILDING SUPPLY, INC.

15 - ABLE LAND SERVICES, INC.

JOTAL LINE 8 DEPRECIATION ADJ

Statement No.

3%

141,707

i~
Hen

i
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LEHIGH ACQUISITION AND

SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED:
DECEMBER 31, 1934

FEIN 59-3067639

M-2 ADJUSTMENTS

LINE 2 - NET INCOME
00 - PURCHASE ACCOUNTING INCOME
APB 18 ADJUSTMENTS

LINE 3 - OTHER INCREASES
00 - EQUITY IN NON CONSOLIDATED SUBSIDIARIES:
NEWS-STAR EQUITY

ELIMINATION OF NEWS-STAR DEPN ON STEPPED UP BASIS

M-2 ELIMINATIONS
LINE 1 - BEGINNING BALANCE
00-ELININATIONS
SUBSIDIARIES BEGINNING RETAINED EARNINGS
LINE 3 - OTHER INCREASES:

1 - LEHIGH ACQUISITION CORPORATION
EQUITY IN EARNINGS OF SUBSIDIARIES

2 - LEHIGH CORPORATICN
EQUITY IN EARNINGS OF SUBSIDIARIES
PURCHASE ACCOUNTING ADJUSTMENTS (APB-18)

03 - HOME AT LEHIGH, INC.
PRIOR YEAR MINQRITY INTEREST

12 - ATLAS CONSTRUCTION SERVICES CORPORATION
RECORD DISSCLUTICON OF CORPORATION

TOTAL LINE 3 - OTHER INCREASES

LINE 8 - OTHER DECREASES:

04 - LEHIGH BUILDING SUPPLY CORP
09 - INTERLACHEN LAKES ESTATES

07 - LEHIGH COUNTRY CLUB, INC.
RECORD DISSOLUTION OF CORPORATION

11 - ORANGE STATE PROPERTIES, INC.
RECORD SALE OF CORPCRATION

CO - EQUITY IN PARTIALLY OWNED CONSOLIDATED SUBSIDIARIES:

HOME AT LEHIGH, INC.
ABLE LAND SERVICES,INC.
ENTERPRISE LEHIGH, INC.

TOTAL LINE 8 - OTHER DECREASES

Statement No.

3

£8,279

247,453

(254)
(884)
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13,335,298

7,195,671

333

18,772

28,047

247,453

{1,.067)
274,435
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LEHIGH ACQUISITION

CORPORATION & SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED:
DECEMBER 31, 1994

ENDING CONSQUDATED
BALANCE SHEET

ASSET:

CASH

TRADE NOTES AND AR
LESS AL OWANCE

INVENTORIES

FEDISTATE GOVT. OBLIG

OTHER CURRENT ASSETS
DETAIL

-

LOANS TO STKHOLDERS

MORTG & R/E LOANS

INVESTMENTS- REAL LIFE

OTHER INVESTMENTS
DETAIL

CEPRECIABLE ASSETS
LESS ACCUM DEPR
DEPLETABLE ASSETS
LESS ACCUM DEPL

LAND

INTANGIBLE ASSETS
LESS ACCUM AMORT

OTHER ASSETS
DETAIL

JOTAL AS3IETS:
LIABILITIES:

ACCOUNTS PAYABLE

MTGS, NOTES DUE <1 YR

OTHER CURRENT [IAB
DETAIL

-
-

LOANS FROM STKHOLLERS
MTGS, NOTES DUE > 1 YR
OTHER LIABILITIES

DETAIL

PREFERRED STCCK
COMMON STQCK

PAID IN CAPITAL

RET. EARNINGS - APFRO
RET. EARNINGS - UNAPP
LESS TREASURY STOCK

TOTAL LIAB & EQUITY

Echibiir 57 (/1‘3{’3)

/oL

CONHL

ERTHAL

9

LEHIGH
CONSOLUIDATED COMBINED ACQUISITION
TOTALS INTERCOMPANY PURCHASE TOTALS CORPORATION
ELIMINATIONS ADJUSTMENTS §9-3067693

9,374,314 9,374,314 101,813
20,406,920 (61,450) (5,525,952) 25,994,322
(8,556,060) (8,556,060)
223.514 223,514

2,188,973 (21,547 668) 23.736.847 2,211,485

94,423 (88,852,801) 68,547.224 40,771,929

7,725,316 1,119,732 5,608,154 5287

(8,228,741) (1,775.503) (4,453,228) {449)
355,133 . 355,133
11,287,411 (22‘502.579) 33,870,080

—___28R11809 ___ (50461819) __ (28784 402) ___ 156058130 __ 43090079

380,178 380,178 7,322
6,844,187 (4.761,230) 425,681 11,179,756
818,384 18,384

2,837,487 (16,958,831) 254,396 19,538,922 16,251,584

17 (24,750) 24 867 117

5,952,293 (29,392,298) (56,219,827 51,564,419 5,952,293

20,178,663 (39,326,808) 26,755,368 32,750,104 20,178,663

35811809 (80.461,919) ____(28.784402) ___ 156.053.130 43,080,079

Slatemant No. 3’-] 5 C’F 20



LEHIGH ACQUISITION

CORPORATION & SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED:
DECEMBER 31, 1994

ENDING CONSOLIDATED
BALANCE SHEET

ASSETS:

CASH

TRADE NOTES AND A/R
LESS ALLOWANCE

INVENTORIES

FEDISTATE GOVT. QBLIG

OTHER CURRENT ASSETS
DETAIL

LCANS TO STKHOLDERS

MORTG & R/E LOANS

INVESTMENTS- REAL LIFE

CTHER INVESTMENTS
DETAIL

DEPRECIABLE ASSETS
LESS ACCUM DEPR

DEPLETABLE ASSETS
LESS ACCUM DEPL

LAND

INTANGIBLE ASSETS
LESS ACCUM AMCRT

OTHER ASSETS
DETAIL

TOTAL ASSETS:
LIABILITIES:

ACCOUNTS PAYARLE

MTGS, NOTESDUE <1 YR

OTHER CURRENT LLAB
DETAIL

LOANS FROM STKHOLDERS
MTGS, NOTES CUE > 1 YR
OTHER LIABILITIES

DETAIL

-
n
-
-

PREFERRED STOCK
COMMON STCCK

PAID IN CAPITAL

RET. EARNINGS - APPRO
RET. EARNINGS - UNAPP
LESS TREASURY STOCK

TOTAL LiaB & EQUITY

CONFIDENTHAL

2 3 4 5 &
HOME AT LEHIGH LEHIGH LAND CUFFSIDE
LEHIGH LEHIGH, BUILDING & INVESTMENTS PROPERTIES
CORPORATION INC. SUPPLY CORP INC. INC.
53-1024709 85-0327565 53-1148977 £9-1213483 23-172915%
8,333 561 255,018 27,385
21.109.828 40,630 38,562
(3,420,043) {12,187}
223,514
17.832.550 T16.810 43,300 863,505
28,155,034 100
3,956,814 564 427 553,154
(2,348,350) (82,027 {530,150)
250,141 ’ 26,517
12,457,409 38,849
__ 106,328,754 1,537 857 771,245 5 BOE
110,800 191,974 47.376
8,888,781 556,303 1,015,193
9,885 559,466 49,533
2,424,832 129.506 23,800
500 500 500 500 1,000
74,250,534 249,500 a7.927 2,492,055 909,424
23,591,442 (259,892) (379.284) (2,493,555 {70,319)
106,326,754 1,537,857 771.245 863.905

Statement No.
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LEHIGH ACQUISITION _

CORPORATION & SUBSIDIARIES N

LEHIGH, FL Bt 3

FOR TAX YEAR ENDED: o
DECEMBER 31, 1994

ENDING CONSOLIDATED 7 3 10 i

RS Seopul
Tl
———

ey

J
ey
2

i
I

BALANCE SHEET

ASSETS:

CASH

TRADE NOTES AND AR
LESS ALLOWANCE

INVENTORJES

FED/STATE GOVT. OBLIG

OTHER CURRENT ASSETS
DETAIL

LOANS TC STKHCOLDERS

MORTG & R/E LOANS

INVESTMENTS- REAL LIFE

OTHER INVESTMENTS
DETAIL

DEPRECIABLE ASSETS
LESS ACCUM CEPR
DEPLETABLE ASSETS
LESS ACCUM DEPL

LAND

INTANGIBLE ASSETS
LESS ACCUM AMORT

CTHER ASSETS
DETAIL

TOTAL ASSETI
LIABILITIES:

ACCCOUNTS PAYABLE
MTGS, NOTES DUE < 1 YR
OTHER CURRENT

DETAIL :

LOANS FROM STKHCOLDERS
MTGS, NOTESDUE > 1 YR
CTHER LIABILITIES

DETAIL

4 2 1 2

PREFERRED STOCK
COMMON STCCK

PAID IN CAPITAL

RET. EARNINGS - APPRO
RET. EARNINGS - UNAPP
LESS TREASURY STOCK

TOTAL LIAB & EQUITY

ENTERPRISE
COUNTRY CLUB LEHIGH,
INC. INC.
§9-1237927 850459633

LEHIGH

1,786

100

831,449

9
INTERLACHEN
LAKES
ESTATES
$9-0970Q1§

32,805
2,554,710
(2,849 848)

§31.511

SUNDOWNER
PROPERTIES
INC

ORANGE
STATE PROPERTY
SERVICES, INC.

59-1370463  59:2104132

18,615
2,084,935
(2.296,504)

807.798

325,324

1064339

S40.089

2,259

10

100

168,028

20.000
2,089,677

{1,182,858)

132.564

500
7.249.487

(6,442,882)

— 1.004839

340,069

Slatemen! No. .

3
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LEMIGH ACQUISITION

CORPORATICN & SUBSIDIARIES

LEMIGH, FL

FOR TAX YEAR ENDED:
DECEMBER 31, 1984

ENDING CONSOUDATED 12 13 14 13 18

BALANCE SHEET

A3SETEL

CASH

TRADE NOTES AND AR
LESS ALLOWANCE

INVENTORIES

FED/STATE GOVT, OBLUIG

OTHER CURRENT ASSETS
DETAIL

LOANS TO STKHOLDERS

MCRTG & R/E LOANS

INVESTMENTS- REAL LIFE

OTHER INVESTMENTS
DETAIL

DEPRECIABLE ASSETS
LESS ACCUM DEPR

CEPLETABLE ASSETS
LESS ACCUM DEPL

LAND

INTANGIBLE ASSETS
LESS ACCUM AMORT

OTHER ASSETS
DETAIL

TQTAL ASSETS:
LABILITIES:

ACCOUNTS PAYABLE

MTGS, NOTES DUE < 1 YR

OTHER CURRENT LlAB
DETAIL

LOANS FROM STKHOLDERS
MTGS, NOTESDUE>1 YR
OTHER LIABILITIES

DETAIL

»

a 8§ 1 3

PREFERRED STOCK
COMMON STOCK

PAID IN CAPITAL

RET. EARNINGS - APPRQ
RET. EARNINGS - UNAPP
LESS TREASURY STCCK

IOTAL LIAB X EQUITY

ATLA3
CONSTRUCTION
SERVICES CORP

LRC OF
GEORGIA
INC.

23-1875521 12-27244871

SRC OF
FLORIDA
INC.

313,574

16,752

ABLE

LAND SERVICES

INC.
850415796

§9.321
124,656
(17,380}

15.600

1,126,482
[992.262)

78475

3,409

500
448,450

{450,040)

100
108,451

212,675

e A ONG

20,447

267 447

100,000

45,518

100
3,309

01725

434912

Statemant No.

31 g of 20



LEHIGH ACQUISITICN
CCORPORATION & SUBSICIARIES
LEHIGH, FL
FOR TAX YEAR ENDED: DECEMBER 31, 1994
ENDING CONSQUDATED

BALANCE SHEET
SCHEDULE - OTHER CURRENT

ASSETS

_DESCRIPTION

TAX SHARING
PREPAID PERMITS
WORK IN PROGRESS
INTER/COMPANY RECEIVABLE/PAYABLE
NON ELIM € RED
FINISHED LOT COST
NOTE RECEIVABLE LAND
FREPAID INSURANCE
QOTHER PREPAID ASSETS
TAX DEPOSITS
QOTHER SUPPLIES INVENTORY
REFUNDABLE DEPOSITS
MiSC OTHER ASSETS
R/E TAX RECEIVABLE
DEFERRED TAXES
TOTAL CTHER CURR ASSETS

STl o o
AL
SRR IR

COMBINED

CONSCLIDATED TOTALS
TOTALS ELIMINATIONS ADJUSTMENTS

s} 11,140, 600) 1.340.800
8,075 B8.075
845, 388 540, 188
37200 (20.407.068) 20,444 258
3,663 3693
45,250 45,350
27.543 2T 543
108,289 106,260
3,000 3,000
1,184 550 1,184,599
12,183 12,183
21,350 21,380
18,200 19.200
80,451 55451
23,500 23500
. RJesmya _ [ibayeBsY O ___ZITM.ed7T

31

Statement Na.

q of 20

LEHIGH
ACQUISITION
CORPCRATION
59-3067699

1,048,500

1,164,589

2211499



LEHIGH ACOUISITION
CORPQORATION & SUBSIDIARIES
LEHIGH, FL

FOR TAX YEAR ENDED: DECEMBER 31, 1994

ENDING CONSOUDATED
BALANCE SHEET
SCHEDULE - OTHER CURRENT
AS3ETS

_DESCRIPTION
TAX SHARING

PREPAID PERMITS
'WORK 1IN PROGRESS

INTER/COMPANY RECEIVABLE/PAYABLE

NON ELIM VC RED
FINISHED LOT COST
NOTE RECEIVABLE LAND
PREPAID INSURANCE
OTHER PREPAID ASSETS
TAX DEPOSITS
OTHER SUPPLIES INVENTORY
REFUNDABLE CEPQSITS
MISC OTHER ASSETS
R/E TAX RECEIVABLE
DEFERRED TAXES

TOTAL OTHER CURR ASSETS

2

3

4

HOME AT LEHIGH CUFFSIDE ENTERPRISE
LEHIGH LEHIGH BUILDING PROPERTIES LEHIGH,
CORPORATION INC, SUPPLY CORP INC. INC.
§9-1024709 6503275685 591148377 23-17291%52 65-0453633
15,400 13.200 65,000 100
8,075
849,388
17,889 427 798,905
3,840
45,350
105,770 589
3.000
12.183
21,350
19.200
e 7.800 )
17,832,550 718,210 43,300 363,905 100
Sutementvo. . 3 10 of 20



LEHIGH ACQUISITION
CORPORATION & SUBSIDIARIES
LEHIGH, FL

FOR TAX YEAR ENDED: DECEMBER 31, 1994

ENDING CONSOLIDATED
BALANCE SHEET
SCHEDULE - OTHER CURRENT
ASSETS

_DESCRIPTION.
TAX SHARING

PREPAID PERMITS
WORK IN PROGRESS

INTER/COMPANY RECEIVABLE/PAYABLE

NON ELIM VC RED
FINISKED LOT COST
NOTE RECEIVAELE LAND
PREPAID INSURANCE
OTHER PREPAID ASSETS
TAX DEPOSITS
OTHER SUPPLIES INVENTORY
REFUNDABLE DEPQOSITS
MISC OTHER ASSETS
R/E TAX RECEIVABLE
DEFERRED TAXES
TOTAL OTHER CURR ASSETS

CoATIno T e
] i.li‘i Piia 1y *
9 10 14 15
INTERLACHEN SUNDOWNER SRC OF ABLE LAND
LAKES PROPERTIES FLORIDA SERVICES,
ESTATES INC INC INC.
55-0970018% 59-1370483 23-170744%5 850415796
867 572 774,543 313,574
27.643
28,196 33 255
- = 15,600
I < 5 - i I BQ7.798 aldsrd 15600
Statement No. 2T \\ UF 20



LEHIGH ACQUISITION

CORPORATION & SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED: DECEMBER 11, 1994
ENDING CONSOLIDATED

BALANCE SHEET 1
SCHEDULE - OTHER INVESTMENTS3 LEHIGH
ACQUISITION
CUONSOLIDATED COMRINED CQRPORATION
_DESCRIPTION TIOTALS ELIMINATIONS ADJUSTMENTS TOTALS E9-3067533
INVESTMENT IN NEWS-STAR : 144,312 144,812
INVESTMENT IN NS ELIMINATIONS (%52,919) (52.918)
MINCRITY INTEREST - HAL) 888 835
MINCRITY INTEREST - ABLE (B,488) (8,488)
MINORITY INTEREST - ENTERPRISE LEHIGH {9.929) (9,929)
INVESTMENT IN CONSCLIDATED AFFILIATES ] (88,852, 801) 68,852,801 40,771,929
INVESTMENT IN GUARDIAN TITLE 18,752 16,752
INVESTMENT IN ARH 100 160
INVESTMENT IN JOEL BELL PROPERTY 3,400 1,406
TOTAL OTHER INVESTMENTS 94 423 { 1 o 53,547 274 40,771,929

Slataman? No." 1 37 'I()_ OF ZO



LEHIGH ACQUISITION
CORPORATION & SUBSIDIARIE3
LEHIGH, FL
FOR TAX YEAR ENDED: DECEMBER 11, 1994
ENDING CONSCUIDATED
BALANCE SHEET
SCHEDULE - QTHER INVESTMENT3

_DESCRIPTION

INVESTMENT iN NEWS-STAR

INVESTMENT IN NS ELIMINATIONS
MINORITY INTEREST - HALI

MINORITY INTEREST - ABLE

MINORITY INTEREST - ENTERPRISE LEHIGH
INVESTMENT IN CONSOLIDATED AFFILIATES
INVESTMENT IN GUARDIAN TITLE
INVESTMENT IN ARH

INVESTMENT IN JOEL BELL PROPERTY

TOTAL OTHER INVESTMENTS

bt
TRSRERIREE:
2 3 14 18
HOME AT 8RC OF JOW
LEHIGH LEHIGH FLORIDA FORD,
CORPORATION INC. INC. INC.
£9-1024709 85-0327888 23-1707445 850486933
144 812
(52.919)
586
(B.488)
(8.929)
28,080,872
18,752
100
3,409
20,155,034 100 18,752 3,409
swomenive, 31 13 o 20



3

LEHIGH ACQUISITION
CORPORATION & SUBSIDIARIES
LEHIGH, FL
FOR TAX YEAR ENDED: DECEMBER 11, 1384
ENDING CONSOLIDATED

BALANCE SHEET 5
SCHEDULE - OTHER ASSETS

TEe

[V

C"
C.

o)
; .
po

[t
| I

ey

LEHIGH
CONSOLIDATED COMBINED CORPORATION
_DESCRIPTION TICTALS ELIMINATIONS ADJUSTMENTS JOTALS 59-1024799
CONSTRUCTICN IN PROGRESS 92,025 92,025 92,025
FRANCHISE CCSTS 30,000 30,000
SUPPLIES 7254 7,354
LAND INVENTCRY 9,539,278 (22.502,679) 32141955 31,386.423
DEFERRED COMPUTER CONVERSION COST 130,381 130,361 130,361
PARADE OF HCOMES ENTRY FEE 1,495 1,485
DEFERRED INCOME TAXES 1486500 — 1466800 . 848600
TOTAL OTHER ASSETS __naerdly 0 ___ (22802879 ___ MAT0000 2 32457409

Statement Na. 3)'1 \Lk’ U{: Z.O



LEHIGH ACQUISITION
CORPORATION & SUB3IDIARIES
LEHIGH, FL

FOR TAX YEAR ENDED: DECZMBER 31, 1984

ENDING CONSOUDATED
BALAMNCE SHEET
SCHEDULE - OTHER A33ETS

_DESCRIPTION

CONSTRUCTION IN PROGRESS
FRANCHISE COSTS

SUPPLIES

LAND INVENTORY

DEFERRED COMPUTER CONVERSION COST

PARADE OF HOMES ENTRY FEX
DEFERRED INCOME TAXES
TOTAL OTHER ASSETS

3 3
HOME AT ENTERPRISE
LEHIGH LEHIGH,
INC, INC,
950127588 650489633
30,000
7,354
831,449
1,485
28,840 B31.440
Statement No.,

TR :
i ; \l, f‘ ; " 1 o
UM L LT
9 10 14
INTERLAGHEN SUNDCWNER SRC OF
LAKES PROPERTIES FLORSDA
ESTATES INC INC
53-0970018 £9-1370463 23-1707445
80,359 83,424
125,000 261,500 31,400
385,859 325.324 31400

3

15 of 20



LEHIGH ACQUISITION
CORPORATION & SUBSIDIARIES
LEHIGH, FL

FOR TAX YEAR ENDED: DECEMBER 11, 1994

ENDING CONSOLIDATED
BALANCE SHEET
SCHEDULE - OTHER CURRENT
LIABILITIES

_QESCRIPTION

INTERCOMPANY PAYABLES
HEALTH INSURANCE LIABILITY
ACCRUED PAYABLES

RES CLAUSE C REFUND

ACCRD ENVIRONMENTAL COSTS
ACCRUED COMMISSIONS
ACCRUED REAL ESTATE TAXES
ACCRUED MISC TAXES
ACCRUED MISC EXPENSE
ACCRUED AUDIT EXPENSE
ACCRUED PAYROLL
REPURCHASE IND 5TX

ACCRD BONUSES

ADVANCE RENTS

RESERVE FOR ADDIL COSTS
ACCRUED LITIGATION FEES
LIABILITY SERIES A STCCK
CUSTOMER DEFOSITS

TAX SHARING

ACCRUED INCOME TAX PAYABLE
ACCRUED INSURANCE
ACCRUED WARRANTY CQOSTS
ACCRUED INTEREST

TOTAL OTHER CURR LIABILITIES

s |
i
2
COMBINED LEHIGH
CONSOLIDATED TOTALS CORPORATION
JOTALS ELIMINATIONS ADJUSTMENTS £9-1024709

0 o 0

¢ (3.820.830) 3.820.830 2.431.320

100,175 100,175 55823

75,330 75.330 0

3,048,081 425,681 2,823,430 2,823,430

175200 375,300 375,300

74,883 74 683 73,145

481,383 431,383 375,288

17,359 17,358 2=

36,908 38,508 36,3C38

121,250 121,250 121,250

97,228 87,228 §5,192

18,087 18,087 18.087

3,843 3,842 0

308 06 o]

180,700 150,700 150,700

4,978 4,978 4,376

) 0 o]

827.332 527,832 47,811

0 {1,140.500) 1,140,600 914,500

1.575,000 0 1,575,000 1,575,000

19,208 19,208 19,208
12,581 ) 12,661
2.087 2.887

8 Rdd (4,781 230) 425 6561 11.179.754 2.888.781

Statermmant No. 37 \ \0 D? Z.O



LEHIGH ACQUISITION
CORPORATION & SUBSICLARIES
LEHIGH, FL

FOR TAX YEAR ENDED: CECEMBER 31, 1394

ENDING CONSOLIDATED
BALANCE SHEET
SCHEDULE - CTHER CURRENT
LIABILITIES

_DESCRIPTION

INTERCOMPANY PAYABLES
HEALTH INSURANCE LIABILITY
ACCRUED PAYABLES

RES CLAUSE C REFUND

ACCRD ENVIRONMENTAL COSTS
ACCRUED COMMISSIONS
ACCRUED REAL ESTATE TAXES
ACCRUED MISC TAXES
ACCRUED MISC EXPENSE
ACCRUED AUDIT EXPENSE
ACCRUED PAYROLL
REPURCHASE IND STK

ACCRD BONUSES

ADVANCE RENTS

RESERVYE FOR ADDIL COSTS
ACCRUED LITIGATION FEES
LIABILITY SERIES A STOCK
CUSTOMER DEPOSITS

TAX SHARING

ACCRUED INCOME TAX PAYABLE
ACCRUED INSURANCE
ACCRUED WARRANTY COSTS
ACCRUED INTEREST

TCTAL OTHER CURR UABILITIES

YRREEE
3 4 L] 9 10
HOME AT LEHIGH ENTERPRISE INTERLACHEN SUNDOWMNER
LEHIGH BUILDING LEHIGH, LAKES PROPERTIES
INC. SUPPLY CORP INC. ESTATES ING
850327568 §9-1148977 §5-0459633 £9-0970016 £9-1370483
0 984 257 8,8C0
21,184
75.330 0
725 813
51,713 54,364
472 (737
3,858 7.953
3.843
308
582,954 2.280 10 8.5 5,187
96,200 72,600
12.861 -
2,887
668,803 1,015,163 10 188,028 132,564
B
Statement No. 37 \\’\ UE Z.O



LEHIGH ACQUISITION

CORPORATION & SUBSIDIARIES

LEHIGH, FL

FOR TAX YEAR ENDED: DECEMBER 31, 1984

ENDING CONSOQOLIDATED

BALANCE SHEET 13

SCHEDULE - OTHER CURRENT LRC OF

LIABILITIES

_OESCRIPTION

INTERCOMPANY PAYABLES 0
HEALTH INSURANCE LIABILITY
ACCRUED PAYABLES

RES CLAUSE C REFUND

ACCRD ENVIRONMENTAL COSTS
ACCRUED COMMISSIONS
ACCRUED REAL ESTATE TAXES
ACCRUED MISC TAXES
AGCCRUED MISC EXPENSE
ACCRUED AUDIT EXPENSE
ACCRUED PAYROLL
REPURCHASE IND STK

ACCRD BONUSES

ADVANCE RENTS

RESERVE FOR ADDIL COSTS
ACCRUED LITIGATION FEES
LIABILITY SERIES A STOCK
CUSTOMER DEPOSITS

TAX SHARING

ACCRUED INCOME TAX PAYABLE
ACCRUED INSURANCE
ACCRUED WARRANTY COSTS
ACCRUED INTEREST

14

SRC OF

FLORIDA
INC

T
P

[

15
ABLE LAND
SERVICES,

INC,
850413736

195,203
23,168

16,849

15,427

16,800

TOTAL OTHER CURR LIABILITIES

Statement No.

31
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LEHIGH ACQUISITION
CORPORATION & SUBSIDIARIES
LEHIGH, FL
FOR TAX YEAR ENDED: DECEMBER 31, 1894
ENDING CONSOLIDATED
BALANCE SHEET
SCHEDULE - OTHER LIABILITIES

_DESCRIPTION

INTERCOMPANY PAYABLES

NY-MI RESERVE

DEFERRED INCOME (LOSS)

RESERVE FOR LAND IMPR

LRC STOCKHCLDER'S FUND

FUTURE IMPROVEMENTS

FUTR IMPRY WARRANTY DEED

DEFERRED INCOME TAXES
TOTAL OTHER LLABILITIES

=y

I
oo

RS I

oy f
i La i
1
LEHIGH
. ACQUISITION
CONSOLIDATED COMBINED CORPORATION
ICTALS ELIMINATIONS ADJUSTMENTS JOTALS §9-3067699
0 (18,956,831 16,958,331 16.853.625
8G0.000 B00.000
209.222 254,366 (45,154}
252,288 252,388
104,808 104,808
1,238,550 1,238,550
84,250 84,250
— & wAlEER e 148 258 28,059
e A EIT AET 18058891 __ 254056 19539920 16,951,884

Statement No. . . 37
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, 'LEHIGH ACQUISITION
CORPORATION & SUBSIDIARIES
LEHIGH, FL
FOR TAX YEAR ENDED: DECEMBER 31, 1994
ENODING CONSOLIDATED
BALANCE SHEET
SCHEDULE - OTHER LIABILITIES

_DESCRIPTION

INTERCOMPANY PAYABLES
NY-MI RESERVE
DEFERRED INCOME (LOSS)
RESERVE FOR LAND IMPR
LRC STOCKHOLDER'S FUND
FUTURE IMPROVEMENTS
FUTR IMPRY WARRANTY DEED
DEFERRED INCOME TAXES
TOTAL OTHER UABILITIES

p

8

HOME AT CUFFSIDE ENTERPRISE
LEHIGH LEHIGH PROPERTIES LEHIGH,
CORPQRATION INC. INC. INC.
59-1024709 85-0327568 22-172915% 85-0459633
102,208

800,000
{45, 184)
252,388
104,308
1,238,550
84.250

28,300 23.800 100

_ 2404832 129506 23,800 100

Statement No. ..

31
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