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Commissioners:
DIVISION OF RECORDS &

SUSAN F. CLARK, CHAIRMAN

). TERRY DEASON REPORTING
JULIA L. JOHNSON BLANCA S.BAYO
DIANE K. KIESLING DIRECTOR
JOE GARCIA (904) 4136770
Public Serbice Commisgion
May 23, 1996
Carolyn B. Andrews Ml“h“‘-
Gulf Utility Company HIF ror.
P. O. Box 350

Estero, Florida 33928-0350
Re: Docket No. 960234-WS - Gulf Utility Company

Dear Ms. Andrews:

Enclosed are the escrow agreement and signature cards for the escrow account
established by Gulf Utility Company at SunTrust Bank SW Florida. The agreement and
cards have been signed by Ms. Blanca S. Bayé, the Commission's registered agent in
these matters. 1 have also enclosed the "Corporaie Resolution and Certificate of
Incumbency.” Based on information we received from your company, Ms. Bay6 did not
complete this form.

Please call me if you have any questions about this material.

Sincerely,

g M

Kay Flynn, Chief
Bureau of Records

'Enclosure
cc:  Tim Vaccaro, Legal Services
Trish Merchant, Water and Wastewater
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Public Serbice Commission
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State of Florida .

DATE: May 16, 1996

TO: Tim Vaccaro, Division of Legal Services

FROM: Kay Flynn, Division of Records and Reporting lUb

RE: Docket No. 960234-WS - Investigation of rates of Gulf Utility Company in Lee
County for possible overearnings.

Attached are copies of an escrow agreement filed by Gulf Utility Company and
signature cards for the account, and a document entitied “Corporate Resolution and
Certificate of Incumbency (Deposit Accounts).” Please review the agreement and advise if
it is adequate and should be signed by Ms. Bay6. Note that the “"Corporate Resolution”
requires not only Ms. Bayé's signature, but her social security number and date of birth as
well. Is Ms. Bayé required to provide this information?

Attachment
cc: Trish Merchant, WAW
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Gulf Utility Company
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May 15, 1996

Blanca S. Bayo, Director
Division of Records and Reporting
Florida Public Service Commission
Division of Water and Sewer

2540 Shumard Oak Blwvd.
Tallahassee, Fl1 32399-0850

RE: Docket No. 960234-WS; Order No. PSC-96-0501-FOF-WS
Issued April 11, 1996

Dear Ms. Bayo:

Enclosed please find three {3} documents which need your signature
in order for Gulf to comply with the order mentioned above. The
documents are 1. Escrow agreement (please return copy or original
after signing for Gulf’'s records); SunTrust Corporate Resolution
and Certificate of Incumbency, please sign on line #2 and complete
your social security number and date of birth, return original to
Gulf to be forwarded to SunTrust; 3. Signature card, please sign
on signature line #2 at the top of the form and below Mr. Moore's
name on each of the signature lines, middle and bottom of page,
return original to Gulf to be forwarded toc SunTrust.

From April 11-30, 1996, Gulf billed %113,067.76 in water revenue.
The amount to be escrowed is 16.92% of this amount, $19,1311.06. AB
soon as we have received from you the documents for SunTrust, we
will deposit the amount to be escrowed, $19,131.06 into the

account.

Should you have any questions, please contact me at (941) 498-1000.
Sincerely,

’ n 4
(% ffﬂda/

Carol B. Andrews
Chief Financial QOfficer



ESCROW AGREEMENT

THIS ESCROW AGREEMENT is made by and between SunTrust Bank SW
Florida ({(the Bank), the Florida Public Service Commission (FPSC)
and Gulf Utility Company (the Utility), a Florida corporatiocn, upon
the following terms, conditions, and considerations:

WITNEGSBETH:

WHEREAS, by Order No. PSC-96-0501-FOFWS, issued April 11, 1996, the
FPSC authorized the Utiiity to collect _.nc:reased rates on an
interim basis, and WHEREAS, by Order No. PSC-96-0501-FOFWS, the
Utility 1is required to provide security for the excess of the
interim rates over the previously authorized rates in the event
that a refund should become necessary, and WHEREAS the Bank has
agreed to hold such funde in an interest bearing escrow account at

an interest rate of _ ®# . the parties hereto agree as focllows:

1. The foregoing representations are true and correct.

2. The Utility shall open a joint interest bearing escrow
account. Funds shall be deposited by the Utility.

3. The escrow account shall bear interest at the rate of _ es

4. No funds will be withdrawn from the escrow account without the

signature of both the Director of the Division of Records and
Reporting of the FPSC and the President of the Utility.
Signature cards executed by the Direcror of the Division of
Records and Reporting of the FPSC and the President of the
Utility shall designate the appropriate authorized signature
for each.

5. The Bank shall forward regular monthly statements {including
cancelled checks) to the Utility and shall mail a copy of the
menthly account statement to the FPSC, Attn: Blanca S. Bavyo,
Director, Division of Records and Reporting.

€. The Bank may, without reason, withdraw from this Agieement
upen thirty (30) days written notice to the FPSC and to the
Utility.

7. The Utility shall indemnify and hold the Bank harmless from
any claim, demand or loss suffered by the Bank, and the cost
thereof (including court costs and attorney fees for
negotiation, trial and appeal).

8. This escrow account is established pursuant to FPSC Order No.

PSC-96-0501-FOFWS, issued April 11, 1996, for the benefit of
the Utility’s customers.

9. Information concerning the escrow account shall be available
from the Bank to the FPSC and its representatives at all
times.

10. Pursuant to Ceongentine v. Elson., 263 £o.2nd 2%3 {(Fla. 3rd DCA
1972], escrow accounts are not subject to garnishment.

*¥INTEREST PAID WILL BE THE JUMBO MONEY MARKET VARIABLE RATE (CURRENTLY 3 6HT.



THIS AGREEMENT shall become effective and binding upon all parties
upon the date that it becomes executed by all parties.

\' Sou ‘c,
vf\ th Q‘ s,

orate Seal)
5t Vice President-Regional Executive

%flé-i hﬁs Florida Public Service Commission
b YH 10 ¥
By -
ATTEST:
(Corporate Seal)
11/
President
ATTEST:

rporate Seal)
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