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BENIOR COUNSEL

August 15, 1996

Ms. Blanca S. Bayé, Director
Division of Records and Reporting
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, Florida 32399-0850

Re: Docket No. 96-0905-ET,
Petition to revise the Sebring Rider,
Rate Schedule SR-1.

Dear Ms. Bay6:
ACK — Enclosed for filing in the subject docket are an original and fiftcen copies of

£7% _ ___ Florida Power Corporation's amended petition to revise the Sebring Rider, Rate
_Schedile SR-1. This amended petition completely restates and supersedes the
original petition filed August 12, 1996.

, = Please acknowledge your receipt of the above filing on the enclosed copy of

Fata this letter and return to the undersigned. Also enclosed is a 3.5 inch disl 2ute

Q > Elﬁ.\c{ containing the above-referenced document in WordPerfect format. Thank you for
i your assistance in this matter.

Very truly yours,

' al-BU

James A. McGee
JAM/kg
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition to revise the Sebring Docket No. 960905-EI

Rider, Rate Schedule SR-1, by : -
Florids Power Corporation. i‘:};’:;:‘”fﬁf“';&“g'
AMENDED PETITION

Florida Power Corporation (Florida Power or the Company) hereby submits
its amended petition for approval of a revision to the Company's Sebring Rider,
Rate Schedule SR-1, which would lower the rate from the current 1.577 cents per
kWh to 1.524 cents per kWh, and to authorize the submittal of its Sebring Rider
review report in the future on a three-year cycle. This amended petition restates
and supersedes the original petition filed in this docket on August 12,1996. In

support of its amended petition, Florida Power states as follows:

By Order No. PSC-92-1468-FOF-EU, issued December 17, 1992 in Docket
No. 920949-EU, the Commission approved various aspects of Florida Power’s
acquisition of the Sebring Utilities Commission electric distribution sys.em,
including the "Sebring Rider.” The rider is collected from electric customers in
Sebring's former service area, with the proceeds used to reti‘e the utility’s debt
over a period not to exceed 15 years. In approving the initial Sebring Rider, the
Commission recognized that the rate was based on an estimated amount of debt
and interest to be recovered and a load forecast used to project kWh growth in the
Sebring area. As the Commission stated, "[t]o the extent that the load forecast
proves 1o be inaccurate, the rider can be recalculated Lo correct the inaccuracies.”

Accordingly, the Commission retained jurisdiction over all aspects of the Sebring
p".‘"1l' i YL i Ll 5 r'l"‘_'
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Rider and directed Florida Power to review the rider on an annual basis and to

submit the results of this review to the Commission.

Thereafter, in Order No. PSC-93-1519-FOF-EI, issued October 15, 1993 in
Docket No. 930868-El, the Commission approved Florida Power’s request to
revise the Sebring Rider based on finalized debt and interest figures. The
Commission observed that, *[o]n a going-forward basis, the only variable that will
fluctuate over time and possibly necessitate « change in the amount of the Sebring
Rider is the kWh's Sebring customers actually consume.” The Commission also
found that "[i]t is important to match the Sebring Rider revenues to the debt

service requirements as closely as possible.”

The Company has completed its annual review of the Sebring Rider and,
based upon an updated load forecast showing higher kWh sales than the forecas:
used to develop the current rate, believes it to be appropriate to revise the Sebring
Rider consistent with currently available information. Utilizing the updated sales
forecast through the end of rider's 15-year term, Florida Power has calculated a
revised Sebring Rider of 1.524 cents per kWh, or a reduction of $0.53 per 1,000
kWh compared to the rider currently in effect. Revised Rate Schedule SR-1 is
contained in Attachment 1. Attachment 2 shows the revised rate schedule in

legislative format.

The following exhibits to this petition show the derivation of the revised
Sebring Rider and provide other pertinent results of the Company's annual
review:

Exhibit A Summary of the Sebring Rider rate development

Exhibit B Updated kWh sales forecast for the Scbring arca

Py g
Fromiga Powea CoRFONATION




Exhibit C  Final amortization schedule
Exhibit D Monthly cash flow balances
Exhibit E  Schedule 6 of Florida Power's May 1996 Surveillance Report

Florida Power requests that the revised Sebring Rider be made effective on
cycle billings for the month of October 1996 in order to coincide with changes in
its winter period fuel and capacity cost recovery factors.

Florida Power also requests that it be authorized to submit the Sebring Rider
review report on a three-year cycle instead of annually, as currcntly required.
Florida Power belicves that a review of the Sebring Rider's performance over a
three-year period will allow the identification of trends more representative of
future performance than is currently the case with an annual review. Florida
Power will continue to furnish data on the status of the Sebring Rider in its
monthly Surveillance Report. If at any time actual sales in the Scbring area
become sufficiently variant from the forecasted sales upon which the Scbring
Rider was calculated, Florida Power will petition the Commission for a mid-

course correction,

WHEREFORE, Florida Power Corporation respectfully requests the
Commission to enter an order granting this petition and approving the revised
Sebring Rider as set forth in Attachment 1 hereto.
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Respectfully submitted,

OFFICE OF THE GENERAL COUNSEL
FLORIDA POWER CORPORATION

By la-——ﬂ“xﬂ__/—

Jnmﬁ A. McGee

Pnst Office Box 14042

St. Petersburg, FL 33733-4042
Telephone: (813) 866-5184
Facsimile: (813) 866-4931

i
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Petition of Florida Power Corporation
To Revise its Sebring Rider, Rate Schedule SR-1

ATTACHMENT 1

REVISED RATE SCHEDULE SR-1




SECTION WO. VI
THIRD REVISED SHEET NO. 6.340
CANCELS SECOND REVISED SHEET MO, &.340

faErSRET o8

Page 1 of 1
RATE SCHEDILF SB-1
SERRING RIDER

Availability:
To any custouer located within:

#) all retall electric service locations of the former Sebring Utilities Commission (RIC) reteil electric
service territory and the Florida Power retail slectric service territory In and near the City of Sebring,
Florids ss described on Map | of Exhibit A of the Territorial Agreement that are served by SUC meters as of
March 31, 1993.

b) il retail electric service maters at new locations within the former SUC territory at any time on or after
April 1, 1993, except for retail slectric service meters in the “separste SEBRING UTILITIES retail sarvice
ares in and sround the Sebring Airport®, within the meaning of such quated phrase (n the Territerisl
Agreement .

Appl icable:

To sll customers located within the service territory described under “Availsbilfity”.

Rate Per Month:

In addition to the charges under the applicable rate schedule for electric service, the following rate shall be

sasensed:
Sebring Rider: 1.524e par kih
Groas Receipts Tax Factor: See Sheet Mo. 6.104

Right-of -May Utilization Fee: Sebring Rider is exempt from the Right-of-Way Utilization Fee.

runicipal Tax: Sebring Rider is exempt from the Municipal Tax.
Sales Tax: Sec Sheel No. 6.106
Term of Service: Service under this rate shall not be required after March 31, 2008,

ISSED BY: M. C. Slusser, Jr., Directer, Pricing Department
EFFECTIVE: October 1, 199

e
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Petition of Florida Power Corporation
To Revise its Sebring Rider, Rate Schedule SR-1

ATTACHMENT 2

REVISED RATE SCHEDULE SR-1
(Legislative Format)




SECTION ®O. VI
SEoo THIRD REVISED SMEET MO. 6.340
CANCELS #4867 SECOND REVISID SMEET WO. 6.340

T ITE TN L]

Page 1 of 1
BATE SCHEDULE SR-1
SERE 186 EIDER

Avallability:

Te any customsr located within:

8) sll retail electric service Locations of the former Sebring Utilities Cosmission (SUC) retall slectric
service territory and the Florids Power retail electric service territery In snd nesr the City of Sebring,
Florida as described on Mep | of Exhibit A of the Territorisl Agresment that are served by SUC meters as of
March 31, 1993,

b) sll retail slectric service meters at new locetions within the former SUC territory at any time on or after
April 1, 1993, except for retail slectric service meters in the "separate SEBRING UTILITIES retall service

area in and sround the Sebring Alrport®, within the meaning of such guoted phrase in the Territorisl
Agreement .

Appl i cable:
To all customers located within the service territery described under ®Avallabliity®.

Rate Per Bonth:

In sddition to the charges under the sppliceble rate schedule for electric service, the following rate shall be

assessed:
Sebring Rider: 4557 158 per kvh
Gross Receipts Tax Fector: See Sheet No. 6.106

Right-of -Way Utilization Fee: Sebring Rider Is sxempt from the Right-of-Mey Utilizetion Fee.

Municipal Taea: Sebring Rider | exempt from the Municipal Tax.

Sales Tax: Sen Shoet Mo. 6.106

Term of Service: Sarvics under this rate shall not be required after March 31, 2008,
ISRED BY:

EFFECTIVE: {
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Petition of Florida Power Corporation
To Revise its Sebring Rider, Rate Schedule SR-1

EXHIBIT A

SEBRING RIDER DEVELOPMENT SUMMARY
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SEBRING RIDER (SR-1) DEVELOPMENT

REVISED REVIEW
INITIAL SR-1 RATE SR-1 AATE
EA-1 RATE November 1863 Bummar 1860
Purchase price 66,948,384 $63,880,062 #63 BBD 025
Less:
Net book value 117,813,763 (17,649, 6809) (17,649, 7138
Going concern {6,741,000] (8,741,000) (6,741,000)

Subtotel 32,383,631 30,605,453 30,698,280
Add:

Financing costs 0 279,670 279,678
Principal amount financed $32.383.821 %30,87E6,029 $20.877.885
L4 + LB}

Interest expenses

Commarcial paper [April 1863] [+] 60,841 50,641

Medium tsrm note program 24 863,883 18,816,117 18.81E.117

Interest on “Balance Accoum”:

April 1893 - October 1883 (10,989}

April 1893 - September 1988 {187,221
Total principal & interest (P&I) 67,047,404 50,630,008 60,348 702
(LB+L7 +1.B+LE)

ER-1 net revenues collected

April 1893 - October 1883 (1,800,823)

April 1983 - September 1868 11,07 1
P&! remaining to be recovered 667,047,404 $48,620,186 #30.277.811
Futurs kWh sales forscasted

April 1993 - March 2008 3,184,633,000

Novamber 83 through March 2008 3,086,340,000

Octobar 98 through March 2008 679,11
Average rats per future kWh salas $0.01803 $0.0167E #0.01623
(12/L3
Aegulatory sssessment fees multpher 1.000834 1.000834 1.0008 34
Sebring Fuder (BR-1) & per kWh $#0.018086 $0.01677 $0.01624
fL1& * L1B)

Sabring Rider |SRA-1) cents par kWh 1.8086 1.677 1.624

Exhibit A

Supporting
Ewmitar
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Petition of Florida Power Corporation
To Revise its Sebring Rider, Rate Schedule SR-1

EXHIBIT B

UPDATED kWh SALES FORECAST
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Petition of Florida Power Corporation
To Revise its Sebring Rider, Rate Schedule SR-1

EXHIBIT C

FINAL AMORTIZATION SCHEDULE
(Unchanged from previous review report)




FLORIDA POWER CORPORATION

$30.7 MILLION SEBRING ACQUISITION
MEDIUM.TERM NOTE ("MTN") FINANCING
FINAL AMORTIZATION SCHEDULE

COUPON RATE
Principal Tatal
Principal Balance FPC lateren FrC Pavment
Per$1.000 Per 51,000 Priacipal Per 51,000 [ateren Per §1.000
Date Boad Bond Pavment Bond Pavment Band
Oct-93 13.0293 9856.9707 399,999 .51 29.8297 9577179 i1 859¢
Apr-94 14 6580 872 1127 430,000 60 129158 1,010,505 85 47 5738
Oct-94 14.6580 947 6547 450,000.60 32,4166 995,456,612 470846
Apr-9§ 16 2866 941.3681 499,993.62 319378 980,490 46 82244
Oct-95 16.2866 9250815 499,998.62 311946 563,814 12 476812
Apr-%6 17.9153 5071662 549.999.71 Jogsis 947.141.08 18 TE4S
Oct-%6 179153 889 2509 549.999.71 J0.2540 918,797,530 48 1693
Apr-97 21118 8580783 649,998.82 19.6363 910,454 53 30 8291
Oct-97 L1726 846 9017 649.998.12 18.9504 883,777 1% “ 501
Apr-98 24,4300 8224787 750,001.00 182443 347,100 01 2671)
Oct-98 24 4300 7980447 750,001.00 27 4196 842,088.72 4] 8596
Apr-99 260586 T71.9871 799.999.02 266148 817,074 36 $16734
Oc1-59 160586 T45.9283 7199,999.021 15.7458 790,)96.06 51 8044
Apr00 29.3160 T16.6123 500,001.20 248767 76371469 1927
Oct-00 19.1160 6872965 $00,001.20 23,8990 113.699.30 320
Aprd| I.571) 6547202 1,000,000.31 2921 703,68).91 44046
Oct01 31.5T1) 621.1499 1,000,000.31 21.8150 670,334 .50 13 508)
apr0l 158306 863191 1,099,999 42 10.7487 636,985.09 6 5793
Oct02 15.8306 5504387 1,099,599 42 19.4527 600,298.99 53043
Apr-0] J9.0830 511.4007 1,200,001.60 18,3588 61.615.16 87 368
Oct-03 39.0880 4723127 1,200,001.60 17.0352 511,594 64 %1432
Apr04 41979 428.1)88 1,349,998.13 15.7516 481,574 12 197184
Oct04 41,9719 3843649 1,349.998.713 14 2851 418,331.537 $8.2590
Apr-0S§ 488599 115.5030 1.499.998.93 128186 193.531.02 616788
Oct-08 48859 186.6451 1,499.990.9 11.1891 143,508.17 50 04%0
Apr-06 53.7459 212899 1,649.999.1) 9 53% 193.47T9.72 6} 3085
Cer-06 53.7459 179.1533 1,649,999 13 1.7672 118.45).04 gl 5131
Apr4a7 $3.6320 1203213 1800, 002.40 19748 18),426 36 54 6068
Ocx07 586320 61.8893 1,800,002.40 40194 123,395.58 616514
Apr08 618893 0.0000 1.900,001.51 1.0640 41,164 80 &3 9313
.
1.000 0000 30,700,000.00 1961511723

Treasury Deparmment
|%Apr-3]
510 AM




Petition of Florida Power Corporation
To Revise its Sebring Rider, Rate Schedule SR-1

EXHIBIT D

MONTHLY CASH FLOW BALANCES



SR1 Cash Flow Balance Account Summary (efisctive 10/86 adder = § 018524/%kwh)

Apc-93 May-93 Jun-93 Jul-93 Aug-93 Sep-93 Oct-93 6 Months
[EY i)
SR - 1 kWh Sales 10,830,302 13,400,442 15,213,413 16,030,709 18,667,694 18,226,185 92,368,745
1 SR -1 Revenues (Net| $195,325 $241.73 274,368 $289.,115 $336,673 £328.7110 $1,665,321
Adjustments
2 Interest Exp - Medium Term Note 0 0 0 0 0 0 1915,772) 715,772}
2a Interest Exp - Commercial Paper (50.941) (v} 4] o 1] 0 (50,941)
Zb Interest Exp - ST Balance Account 189 691 1.389 2,136 2,12 3,383 10,500
3 Semi Annual Principal Amount 0 [v] 0 o] o] 0 {400,000) (400,000}
4 Final Net Book Value [Schedule 1) {176,029) {(175.029)
5 Other Adjustments (4} 0 0 o o 0 [y]
6 End of Period Balance $144 572 $386,995 §662,752 $954 003 61,118,359 $£1,450.452 $134 681 £134 681
Dct-93 Nov-93 Dec-93 Jan-94 Feb-94 Mar-94 Apr-94 Oct 93 - Mar 94
(Actual)
SA - 1 kWh Sales 15,283,997 14,955,609 15,091,690 16,116,339 15,312,297 14,091,104 90,850,936
1 SR - 1 Revenues [Net) §275,848 $236,078 $237,582 $253.942 241,274  $222.030 $1,466.654
Adjustments
2 Interest Exp - Medium Term Note 0 0 o0 o o 0 (1.010,506) i1.010.506)
2a Interast Exp - Commercial Paper 4] 1] 1] o v} o 0
2b imterest Exp - ST Balance Account 718 1,387 2,078 2,724 3,490 4,508 14,903
3 Semi Annual Principal Amount o 0 0 0 0 0 (450,001) (450,001)
4 Net Book Value 0
5 Other Adjustments (4] 0 0 o (4] 0 0
& End of Period Balance $411,048 $648 513 $888,170 #1.144.836 #1.389.600 £1.616,138 155,621 §155,631

Page 1 Exhibit O k vates'sr36a3



SR1 Cash Flow Balance Account

Summary isflectve 10/88 adder = § 01524 kwh)

Am-94 May-94 Jun-94 Jul-94 Aug-94 Sep-94 Oct-94  Apr 94 . Sep 94
(v~
SR - 1 kWh Sales 15,818,284 15,244,748 17,072,620 17,756,269 16,416,914 18,308,914 100,617,749
1 SR - 1 Revenues (Net) £249.247 $240,210 $269,011 $279,776 §258,679 §2A88.,491 §1 685414
Adjustments
2 Interest Exp - Medium Term Note 1] 0 0 0 o 0 (9956.497) (995,497}
2a Interest Exp - Commercial Paper o 1] 0 o a 0 0
2b Interest Exp - ST Balance Account BB6 1.810 2,888 3,956 5,153 6.621 21,314
3 Semi Annual Principal Amount 0 0 0 0 ] 0 {450,001) (450,001)
4 Rate Refund - 1993 137 137
5 Purchase Price (Article 11,2, 1{bK3&N 1994 0 4] 0 0 4] 0
6 End of Period Balance $405.902 §647,923 $919.B822 §1,203,654 61,467,386 $1,762,498 §317.001 $316,999
Oct-94 Nov-94 Dec-94 Jan-95 Feb-95 Mar-95 Apr-95 Oct 94 - Mar 96
(Acmual)
SR - 1 kWh Sales 15,827,205 15,388,237 14,882,374 15700882 17.573.299 14,164,129 93,536,126
1 SR - 1 Revenues (Net) §249 388 $242,470 §234,500 $247.397 $277.130 §222.421 $1.473,3086
Adurmnents
2 interest Exp - Medium Term Note 0 0 ] 0 0 ] (980,480) (980.490)
2a Interest Exp - Commercial Paper ] 0 0 o 0 0 0
2b Interest Exp - ST Batance Account 1,825 3.011 4,520 591 7,298 B.612 31,198
3 Semi Annual Principal Amount 0 0 o C 0 o {499,999 (499,999)
4 Puwchase Price [Article 11,2, 1(b}{34) 1994 (2,973 12,973
& Other Adustments 0] 0 0 o (4] (4] 0
6 End of Period Balance $565,239 $§810,720 41,049,740 #1,303,088 #1587 496 §1,818,530 §338,041 $338,041
Page 2 Exhibit D
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SR1 Cash Flow Balance Account SUMMAry tetective 10/38 adder = § 01524 Awhi

Apr-35 May-95 Jun-95 Jul-95 Aug-95 Sep-95 Oct-95  Apr 95 - Sep 95
(Actsal)
SH - 1 kWh Sales 16,072,108 15,523,969 18,216,790 19,252,417 17,797,374 19,298,713 105,559,371
1 SR -1 Revenues {Net) §233,804 $250,8B82 $£286,914 305,130 $279.7114 $303.433 $1,659.877
Adjustments
2 Interest Exp - Medium Term Note 0 0 (v} 0 (4] 0 {263,814) {963,814)
Za Interest Exp - Commercial Paper 0 0 0 0 0 0 0
2b Interest Exp - ST Balance Account 2,311 3,551 4,341 6,366 7.694 9,215 35,078
3 Semi Annual Principal Amount 4] 0 o] 0 0 0 {499,539) (499,999)
4 Net Book Value 0
5 Other Adjustments 0 2,441 0 3,977 (4] 0 6.418
6 _End of Period Balance §574,156 $831,030 $71,122,B85 $7,43B,358 $1,725,766 62,038,414 §674,601 §574.601
Oct-95 Nov-95 Dec-35 Jan-96 Feb-96 Mar-96 Apr-36 Oct 95 - Mar 96
SR - 1 kWh Sales 18,768,161 15,674,785 14,984 865 15,969,650l 19,222520 15,118,857 100,738,764
1 SA - 1 Revenues (Netl $293,768 $241,092 $234,797 $265.480 $302,230 $237.866 $1.,675,233
Adjustments
2 Interest Exp - Medium Term Note ] 0 0 0 0 1] 1947.141) 947,141)
2a inmterest Exp - Commercial Paper 0 0 0 o 0 o 0
2b Imterest Exp - ST Balancs Account 3,532 4,801 5975 6,965 B6.252 6,263 33,788
2 Semi Annual Principal Amount 0 0 0 0 o (o] (550,000) {550,000)
4. (ther Adjustments 0 {79} o 4] 0 4] {791
5 End of Period Balance §871,901 $1,117.716 $1,358.487 $£1,630,932 §1,933,414 $2,183,543 $686,403 §686,403
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SR1 Cash Flow Balance Account SUMMAary leffectrve 1098 mider = § 01524%wh|

Ape-36 May-96 Jun-96 Jul-96 Aug-96 Sep-96 Oct-96 Apr 96 - Sep 96
| Forecnnteds
SR - 1 kWh Sales 16,545,611 14,048,829 17,232,000 18,224,000 18,426,000 19,503.000 103,979,440
1 SA - 1 Revenues (Net) $260,292 $221,243 $271.,522 287,153 $290.336 $307.306 $1,637.852
Adjustments
2 Interest Exp - Medium Term Note 0 0 4] 0 V] 0 {928,798) {928,798)
2a Interest Exp - Commercial Paper o ] 0 i} o 1] 0
2b Interest Exp - ST Balance Account 3.730 4,796 5926 7.210 8,542 9,925 40129
3 Semi Anmual Principal Amount 0 0 0 0 0 0 (550,000) {550,000)
4 Net Book Value 4]
5 Other Adjustments 4,748 0 (4] 0 4] o 4,748
6 End of Period Balance $955,173 #1,181,212 $1, 458,660 §1,753,023 62,051,901 2 369,132 $§890,325 $890,335
Dct1-96 Nov-96 Dec-96 Jan-97 Feb-97 Mar-97 Apr-97 Oct 96 - Mar 97
(Forvcasted)
SR - 1 kWh Sales 17,214,000 14,803,000 15,397,000 17,323,000 16,343,000 15,092,000 96,178,000
1 SR - 1 Revenues (Net) $262.123 $225410 §234 455 $263,783 $248.951 $229.810 $1.454 51
Adustments
2 Intzrest Exp - Madium Term Note 1] 0 0 1] [v] 0 {310,455) (910,4585)
28 Intes est Exp - Commercial Paper 0 0 0 0 0 0 0
2b Interest Exp - ST Balance Account 4 596 5714 8,774 71,928 9,116 10,233 44,359
3 Sermni Annual Principal Amount 0 0 0 0 0 0 {650,000 (650,000
4 Net Book Value 0
§ Other Adjustments Q 0 0 0 o] 0 0
6 End of Period Balance $1,157,054 41,388,177 §1.629406 $1,901,116 42,159,181 #2,399,225 $838,770 §838,770
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SR1 Cash Flow Balance Account

Summary (sMective 1088 sdder = §.01524Awhi

Apr-97 May-97 Jun-97 Jul-97 Aug-97 Sep-97 Oct-97 Apr 97 - Sep 97
{Fowrcasied)
SR - 1 k'Wh Sales 15,534,000 15,245,000 17,637,000 18,653,000 18,857,000 19,961,000 105,887,000
1 SA -1 Revenues (Net) $236.541 $232,140 5268,564 $284,035 §287.141 $303,952 $1,612.373
Adjustments
2 interest Exp - Medium Term Note 1] 0 ] 0 v} 0 (BBB,777) (BBRB,7TT
28 Interest Exp - Commercial Paper 0 0 o 0 0 a 0
2b Interest Exp - ST Balance Account 4,307 5,381 6,631 7,804 89124 10,495 43,643
3 Semi Annual Principal Amount 0 0 o 0 0 0 {650,000) (650,000)
4 Net Book Value 0
5 Other Adustments 0 [e] 0 0 2] ] 0
8 End of Period Balance $1.079.617 $1,317.138 1,592,233 §1.8B4,072 $2.180,338 $2.494.785 §956,008 §956,008
Oct-97 Nov-97 Dec-97 Jan-98 Feb-98 Mar-98 Apr-98 Oct 97 - Mar 98
(| Forne amted)
SR - 1 kWh Sales 17,616,000 15,149,000 15,769.000 17,732,000 16,733,000 15,446,000 98,435,000
1 SA - 1 Revenues (Net) §268,244 $230.678 $239.967 $270.010 $254,798 $235.201 §$1,498,899
Adjustments
2 Interest Exp - Medium Term MNote 0 0 0 (8] 4] ] (B67.,100) (867,100)
28 I ~rest Exp - Commercial Paper 4] 0 0 0 4] 0 4]
2b interest Exp - ST Balance Account 4 9086 6,050 7.136 8216 9634 10,680 46,622
3 Semi Annual Principal Amount 0 0 1] 0 0 1] {750,001) {750.001)
4 Net Book Value 0
5 Other Adustmants 0 ] 0 0 0 0 0
6 End of Period Balance $1,229.158 #1,4E658B7 $1,71299% 41,991,317 $2,255649 2,501,530 $BB4,429 $BB4 429
Page 5 Exhitit D k. vates\sr96al



SR1 Cash Flow Balance Account

smw |atfective 10/98 adder = §.01574%wh)

Ape-98 May-98 Jun-9B Jul-98 Aug-98 Sep-98 Oct-98 Apr 98 - Sep 98
(Forecasted)
SR - 1 kWh Sales 15.896.000 i5,601,000 18,047,000 19,089,000 19,293,000 20,428,000 108,360,000
1 SR - 1 Revenues (Net) $242.053  $237.581 $274.807 $290,674 $293872 $311,0863 $1,650,030
Adjustments
2 Interest Exp - Medium Term Note 0 ] 0 0 0 1] (842,089) (B42,089)
2a Interest Exp - Commercial Paper 0 1] 4] 1] 0 0 v}
2b Interest Exp - ST Balance Account 4,525 5,624 E.B02 8,105 9,457 10.860 45373
3 Semi Annual Principal Amount 0 0 0 1] 0 [} {760,001) (750,001)
4 Net Book Value 0
& Other Adjustments (4] v} ] (4] [+] 0 0
& End of Period Balance 1,131,006 $1,374,192 &1,655B01 $1.954 580 §2,257,908 42579832 $987,742 $987,742
Oct-9B Nov-98 Dec-98 Jan-99 Feb-99 Mar-99 Apr-99 Oct 98 - Mar 99
1F ores mntead |
SR - 1 kWh Sales 18,028,000 15500000 16,127,000 18,141,000 17,120,000 15,802.000 100,718,000
1 SR -1 Revenues (Net) §274,518 $236.023 $2458671 $276,228 $260,691 $240,622 $1.,631,663
Adjustments
2 interest Exp - Medium Term Note o 0 o 0 o 0 {817.074) 1817.074)
2a Interest Ex, - Commerdal Paper 0 0 o i} 0 4] 0
2b Interest Exp - ST Balance Account 5,063 6,234 7.346 B,563 9,799 10,97 47,966
3 Semi Annual Principal Amount 1] 0 i} a o 0 {799,999) (799.,999)
4 MNet Book Value 0
5 Other Adustments v} 0 0 0 4] L] 0
£ End of Period Balance $1,267,322 $1,609.580 41,762,496 $2.047.,287 $2,317,77B $2.569.371 $952,298 $952,298
Page 6 Exhitet D k. rates\sr96a3



SR1 Cash Flow Balance Account SUMMAry (sffective 10/88 adder = § 01524Awhi

Apr-99 May-99 Jun-39 Jui-99 Aug-99 Sep-99 Oct-99 Apr 99 - Sep 99
(Forecasted)
SA - 1 kWh Sailes 16,260,000 15957000 18,461,000 159,529.000 19,743,000 20,899,000 110.849,000
1 SR - 1 Revenues (Net) $247,596 $242 982 $281.111 §297.374 $300,633 $318,23% $1,687,901
Adjustments
2 Interest Exp - Medium Term Note 0 0 0 0 0 0 {780,396) {790,396)
2a Interest Exp - Commercial Paper 0 0 0 0 0 0 0
2b Interest Exp - ST Balance Account 4,842 5.968 7.174 8,508 5,892 11,329 47,713
3 Semi Annual Principal Amount 0 0 0 0 0 0 (799,9939) (799,999)
4 Net Book Value o
5 Other Adjustments ] 0 (] 0 0 0 0
6 End of Period Balance $1,204,736 $1, 453,686 $1,741,972 $2047,854 £2 358,378 62,687,942 41,097,547 §$1,097,547
Oct-99 Nov-99 Dec-99 Jan-00 Feb-00 Mar 00 Apr-00 Oct 99 - Mar 00
[ Ferrcassd)
SR - 1 kWh Sales 18,442,000 15,856,000 16,498,000 18,552,000 17,509,000 16,160,000 103.017,000
1 5R - 1 Revenues (Net) $280.822 $241 444 $251,220 8282,497 $266,615 §246,073 $1,668,67
Ar mtments
2 Interest Exp - Madium Term Note 0 0 0 ] 4] 0 {763,715} (763.715)
22 Interest Exp - Commercial Paper 0 0 (4] 0 0 o 0
2b Interest Exp - ST Balance Account 557 6.7 7.910 9.146 10,423 11,624 51,445
3 Semi Annual Principal Amount 0 0 0 0 0 4] (200,001) (900,001
4 MNet Book Value 0
5 Other Adjustments 0 0 0 o 0 4] 0
6 End of Period Bo.anca $1,383,940 $1,632,155 $1,891,285 62,182,928 §2,459966 $2 717,662 $1,053.946 §1,053 948

Page 7 Exhibit D k. wates'sr96a3




SR1 Cash Flow Balance Account

S‘I.I'I'II'I'IIW leMective 1098 adder = §.01524%wh)|

Apr-00 May-00 Jun-00 Jul-00 Aug-00 Sep-00 Oct-00 Apr 00 - Sep 00
(Fowoc e

SR - 1 kWh Sales 16.628.000 16,3217.000 18.87B.000 19.969.000 20.,188.000 21.371.000 113,351,000
1 SR - 1 Revenues (Net) $263.200 §248 464 §287 461 $304,074 $307,409 $325,423 $1,726,030

Adjustments
2 Interest Exp - Medium Term Note o 0 0 o 0 0 (733,699) (733,699)
2a Interest Exp - Commercial Paper 0 0 0 o (1] 0 0
2b Imterest Exp - ST Balance Account 5312 6.465 7,700 9,066 10.482 11.953 50,979
2 Semi Annual Principal Amount 0 0 0 0 o 0 1900,001) (200,001)
4 Net Book Value 0
5 Other Adjustments 4] 0 0 0 (4] 0 0
6 End of Period Balance §1,312,458 91,567,387 41,862,548 $2,175688 $2.453,579 42,830,955 4§1,197.2556 41,197,256
Oct-00 Nov-00 Dec-00 Jan-01 Feb-01 Mar-01 Apr-01  Oct 00 - Mar 01

(Forrcastod)

SR - 1 kWh Sales 18,857,000 16,212,000 16,868,000 18842000 17.779.000 16,415,000 104,973,000
1 SR - 1 Revenues (Net) $287.141 $246,865 $256B54 $286.913 §270.726  $249 956 $1,598,455

Adjustments
2 Interest Exp - Medium Term Note 0 0 o 0 0 0 (703,684) (703,684)
23 Interest Exp - Commercial Paper 0 0 0 0 0 0 0
Zb interest Exp - ST Balance Account 6.034 1.262 8,428 9,690 10,988 12,209 54,612
3 Semi Annual Principal Amourt o 1] 0 0 4] 0 {1,000,000) 11,000,000)
4 Net Book Value Q
& Other Adjustments 4] 0 0 0 ] 0 4]
6 End of Period Balance $1,490,430 $1,744 557 $2,009840 62306442 52 688,167 2,850,322 1,146,638 61,146,638

Page B Exhibit D krates'sr96a3



SR1 Cash Flow Balance Account

Summary leffsctive 10/98 sdder = §.01524kwh)

Apr-01 May-01 Jun01 Jui-01 Aug-01 Sep01 Oct-01  Ape 01 - Sep 01
(Forecmted)
SA - 1 kWh Sales 16,898,000 16,587,000 19,176,000 20,294,000 20,514,000 21,712,000 115,181,000
1 SR -1 Revenues (Net) §£257.311 §252,675 291,999 $309.023 8312.373 330,615 $1,753.896
Adjustments
2 Imterest Exp - Medium Term Note 0 1] 4] 0 o 0 (670,336 t670,335)
2» imerest Exp - Commercial Paper 0 0 0 0 0 [v] 0
2b interest Exp - ST Balance Account 5,739 6912 B.168 9,667 10,998 12,495 53,870
3 Semi Annual Principal Amount 0 1] i} 0 0 0 (1,000,000} {1,000,000)
4 Net Book Value 4]
& Other Adjustments 0 o 0 0 0 0 0
6 End of Penod Balance $1,409,688 $1,669,175 $1,969342 $2.287,922 $2,611,293 4§2.954.403 §£1,28B4,0r8 §1,284 068
Oct-01 Nov-O1 Dec01 Jan02 Feb-02 Mar-02 Apr-02 Oct 01 - Mar 02
{Formmated
SH - 1 kWh Sales 19,167,000 16,480,000 17,140,000 19,159,000 18,078,000 16,687,000 106,711,000
. SR - 1 Revenues (Net) §291.862 $250.946 $260,996 £291,740 $275,27% $254.098 $1,624 920
Adjustments
2 Interest Exp - Medium Term Note 0 0 0 0 0 0 (636.985) (636,985)
28 interest Exp - Commercial Paper 1] 0 0 0 0 [} (4]
Zb Interest Exp - ST Balance Account 6,435 7.685 BB72 10,155 11,477 12,720 57.344
3 Semi Annual Principal Amount o 0 (1] 0 4] 0 (1,099.999) (1,099,999)
4 Net Book Value 0
& Other Adpustments 4] o 0 0 0 0 0
& End of Period Balance $1,682.365 $1.840.996 $2110,864 $2412,769 62,699,515 £2966,332 $1,229.348 $1,229 348
Page 9 Exhitit D k;\vates\sr36a3




SR1 Cash Flow Balance Account

Su'rlmanr letfactive 10/88 adder = § 01524% whi

Apr-02 May-02 Jun-02 Jul-02 Aug-02 Sep02 Oct-02 Apr 02 - Sep 02
(Forocasiod)
SR - 1 kWh Sales 17,185,000 16,875,000 19,515,000 20,640,000 20,866,000 22,087,000 117,168,000
1 SR -1 Revenues (Net) §261.681 256,961 §297.181 $314.2M $317.733 $336,325 $1.784,1562
Adjustments
2 Interemt Exp - Medium Term Note 0 o 0 1] 0 0 1600,299) (600,299)
2a Interest Exp - Commercial Paper 0 0 (v} 1] 0 0 o
2b Interest Exp - ST Balance Accournt 6121 7.315 8,595 10,009 11,477 13,000 66,617
3 Semi Annual Principal Amount 0 o 0 ] 0 0 (1.099,999) (1,099,999)
4 Net Book Value a
& Other Adustments o 0 4] 0 0 0 4]
6 End of Period Balance §1,497,150 §1,761,426 $2067,182 $2 391483 $2,720,692 $3.070,017 §1.359.719 $1,369,719
Oct-02 Nov-02 Dec02 Jan-03 Feb-03 Mar-03 Apr-03 Oc1 02 - Mar 03
{Fowo maied)
SH - 1 k'Wh Sales 19495000 16,767,000 17429000 19,480,000 18,404,000 16,986,000 108,561,000
SR - 1 Revenues (Neti $296.856 $255.316 $265.397 $296.628 $280,243 §258,651 1,653,090
Adjustments
2 Interest Exp - Medium Term Note 4] J 1) 0 1] 1] (563,615) (563.615)
Za interest Exp - Commercial Paper 0 (4] L] 0 o (1] o
2b interest Exp - ST Balance Account 6,832 8,105 9.313 10,619 11.965% 1321 60,065
3 Semi Annual Principal Amoum 0 1] 0 1] ] 0 (1,200,000) {1,200,0000
4 Net Book Value 0
5 Other Adustments 0 0 0 0 0 0 4]
6 End of Period Balance $1,673,407 $1936828 $2.211,538 §2518.785 $2810,993 43,082,876 1,119,261 $1,319,261
Page 10 Exhitvt D k;vates\ar96ad




SR1 Cash Flow Balance Account SuUMMary fetfectva 1098 adder = 4 01524Kwh)

Ape-D3 May-03 Jun03 Jul-03 Aug-03 Sep-03 0ct03 Apr 03 - Sep 03
| Forrcasted)
SH - 1 kWh Sales 17,499,000 17,190,000 19.870.000 21,017,000 21,244,000 22,483,000 119,303,000
1 SR -1 Revenues (Net) §266.463  §261,757 $302 566 $320,032 $323,48B9 8342356 $1,816,663
Adjustments
2 Interest Exp - Medium Term Note 0 0 0 0 v} 0 (623.595) (523.596)
2a Interest Exp - Commercial Paper 0 0 o 0 0 0 ]
2b interest Exp - ST Balance Account 6,536 7.754 9,059 10,600 11,996 13,548 59,393
3 Semi Annual Principal Amount 0 0 0 0 0 0 (1,200.000) 11,200,000}
4 Net Book Value [¢]
& Other Adustments ] 0 0 0 o [} (4]
6 End of Period Balance $1,592,2569 $1.861,771 $2,173,396 #2503,928 #2,839.413 $3,195316 #1.471,721 $1.471. 721
Oct-03 Mov-03 Dec-03 Jan-04 Feb-04 Mar-D4 Apr04 Oct 03 - Mas 04
(¥ ores avteed)
SR - 1 kWh Sales 19,849,000 17,070,000 17,745000 19,833,000 1B8,730000 17,292,000 110,519,000
1 SR -1 Revenues (Net) $302,247 $259930 $270.208 $302,003 $285,207 $263,310 $1,682,906
Adjustments
2 interest Exp - Medium Term Note i} 0 0 0 0 0 1483,574) 483,574)
2a interest Exp - Commercial Paper 0 0 0 0 0 o v}
2b interest Exp - 5T Balance Account 7.302 8,601 9,832 11,164 12,536 13,826 63,260
3 Semi Anaml Principal Amount [H 0 0 0 0 0 (1,345.999) (1.349,999)
4 Net Book Value 0
5 Other Adjustments ] 0 "] 4] 0 4] 4]
6 End of Period Balance §$1,781,270 $2,049,801 $2,329.8417 $2.,643,008 42,940,751 $3,217,B87 §1,184.314 $1,384,214
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SR1 Cash Flow Balance Account

SA - 1 kWh Sales
1 SR - 1 Revenues (Net)

Adjustments
2 Interest Exp - Medium Term Note
2a Interest Exp - Commercial Paper
2b interest Exp - ST Balance Account
3 Semi Annual Principal Amount

4 Net Book Value
5 Other Adjustments

6 _End of Period Balance

Apr-04 May-04
(Forscamed)
17,823,000 17,514,000

$271.396  $266,69
0 0

0 0

6,840 8,082

0 0

0o 0

$1,662,550 $1,937,323

SUMIMENy leftecows 1088 snter = | 0754wty

Jun-04 Jhi-D4 Aug-D4 Sep4 Ocx-04 Apr 04 - Sep 04
20,238,000 21,404,000 21,631,000 22,833,000 121,509,000
$308,170  $325,925 $329.382 4348690 $1.850.254
0 0 0 0 (438,552) 438,552}
0 0 0 0 0
9,411 10,880 12,404 13,305 61,602
0 0 0 0 (1,349.599) (1.349,999)
0
0 0 0 o 0
$2,254904 $2,691,710 $2933495 $3,296170 §1,507,619 $1,507.619

SA - 1 kWh Sales
1 SA - 1 Revenues (Net)

Adjustments
2 Interest Exp - Medium Term Note
2a interest Exp - Commercial Paper
2b interest Exp - ST Balance Account
3 Semi Annual Principal Amount

4 Net Book Value
5 Other Adjustments

6 _End of Period Balance

Oct-04 Nov-04
(Forecased)

20,219,000 17,384,000

$307.881 $264.7T11

0 0

L] 1]

71,4717 8,799

0 L]

] 0

$1,822,977 42,096,488

Dec-04 Jan-05 Feb-05 Mar-05 Apr-05 Oct 04 - Mar 05
18,065,000 20,186,000 19,074,000 17,601,000 112,529,000
$275.081 $307.378  $290.446 $268.016 $1.73,513
0 0 0 0 (393,531) (383,531)
0 0 0 0 0
10,063 11,409 12,805 14,120 64,663
0 0 0 0 (1,499,399) (1,499,333)
0
0 0 0 0 o
$2,381,622 $2,700.409 $3,003.660 $3,285,795 $1,392.265 $1,392,265
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SR1 Cash Flow Balance Account

Ap-05 May-05
i Forscasted)

SUMMary (sHectve 1090 sdder = § 01524 %whi

Jun-05 Jul-06 Aug-05 Sep-05 Oct-05 Apr 06 - Sep 05

SR - 1 kWh Sales 18,156,000 17,847,000 20,618,000 21,795,000 27,034,000 23,314,000 123,764,000
1 SA - 1 Revenues (Net) $276,467  $271,762 $313,956 $331,879 $335518  $355009 $1,884,592

Adpustments
2 interest Exp - Medium Term Note 0 0 0 0 0 0 {343.505) {343,506}
Za interest Exp - Commercial Paper [+] v} 0 1] o (1] (]
2b interest Exp - ST Balance Account 5,887 8,162 9,506 11.002 12,563 14,764 62,264
3 Semi Annual Principal Amount 1] 0 4] 0 0 O 11,499,999} (1,499,999)
4 Net Book Value 0
5 Other Adjustments ] 0 0 0 0 o ]
6 End of Period Balance $1,675.619 $1,955.533 $2.278,995 $2,621,877 $2.969.948 $3.339.121 §1,495817 $1,485 817

Oct-056 Nov-06 Dec-05 Jan-06 Feb-06 Mar-08 Ape-08 Oct 05 - Mar 08
(Fore sstexd)
SR - 1 kWh Sales 20,601,000 17,719.000 18,403,000 20.458.000 139,328,000 17.844 000 114,353,000
1 SA - 1 Revenues (Net) $313,698 $269.813 $2B80,228 $111,520 $294.213  $211.76 $1,741,287
Adjustments
2 interest Exp - Medium Term Note Q 0 (v} o0 0 0 (293,479) 1293,479)
2a Interest Exp - Commercial Paper 0 [¢] Q 0 4] 0 0
2b interest Exp - ST Balance Account 7.436 8,782 10,080 11,436 12,851 14,182 64,748
3 Semi Annual Principal Amount 0 0 0 0 0 0 (1,649,9399) (1,649,999)
4 Net Book Value 1]
5 Other Adjustments o 1] 0 0 0 0 0
6 End of Period Balance $1,816,751 $2,095,346 62,385,633 $2,708,590 $3,015,754 $3,301,652 $1,368,174  $1,358,174
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SR1 Cash Flow Balance Account SUMMAary istective 10780 adder = §.01524Awh)

Apr-06 May-08 Jun-08 Jui-06 Aug-08 Sep06 Oct06 Apr 06 - Sep J6

| Fores astead)
SR - 1 kWh Sales 18,395,000 18,085,000 20,901,000 22,095.000 22.327.000 23,641,000 125,444 000
1 SR - 1 Revenues (Net) $280,706 $275,386 $31B.266 336,447 $339.980 $359,989 $1.910,173

Adjustments

2 interest Exp - Medium Term Note 0 4] 0 0 o 4] (238,453) {238,453)
2a Interest Exp - Commercial Paper (4] [+] 0 0 0 L] 0
2b interest Exp - ST Balance Account 6,742 8,022 9,354 10,909 12,480 14,112 61,860
3 Semi Annual Principal Amount 1] 0 ] 0 0 0 (1,649,939 1.649,999)
4 Net Book Value 0
§ Other Adjustments (1] o 0 0 0 [+] o
6 End of Period Balance $1,645,022 41,928,430 6§2.266,090 $2,603,447 62955907 $3.330007 §1,441,555 $1,441,555
Det-06 Nov-06 Dec-06 Jan-07 Feb-07 Mar-07 Apr-07 Oct 06 - Mar 07

(Forecasiad)
SR - 1 kWh Sales 20,873,000 17,955,000 18,655,000 20,720,000 19,572,000 18,077,000 115,852,000
1 SR - | Revenues (Net) $317.839 $273.406 8284065 4315510 4298029 $275,264 $1,764,113

Adjustments

2 interest Exp - Medium Term Note 0 (v} 0 0 o 0 (183,426) (183.426)
2a Interest Exp - Commercial Paper [+] 0 (] 0 o 0 0
Zb Interest Exp - ST Balance Account 7,202 8,565 9,858 11,2561 12,682 14,029 63,587
3 Semi Annual Principal Amount 0 0 0 0 ] 0 (1,800,002) (1,800,002}
4 Net Book Value 0
5 Other Adjustments 0 4] 4] 4] 0 0 0
6 End of Period Balance $1,768,697 §2.048,668 $2.342 491 $2.669.262 #2,979962 43,269,256 41,285,828 $1,285,828
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SR1 Cash Flow Balance Account SUMMary ietiectivs 10786 sdder = §.01534kwhi

Apr07 May07 Jun07 Jul-07 Aug07 Sep07 Oct-07 Apr 07 - Sep 07
(Forecamed)
SR - 1 kWh Sales 18,635,000 18,326,000 21,175,000 22.389.000 2.,622.000 23,952,000 127,099,000
1 SA - 1 Revenues (Net) $283.761 $279.055 $3.22,438 $340.924 $344 472 $364,724 §1,935,376
Adustments
2 Imerest Exp - Medium Term Note 0 0 ] 0 0 (4} 1123.395) {123,395)
2a Interest Exp - Commercial Paper 0 0 ) 0 o 0 o
2b Interest Exp - ST Balance Account 6,425 7.720 9,108 10,642 12,232 13,882 80,008
3 Semi Annual Principal Amount [} ¥ 0 0 0 0 (1,800,002) 11,800,002}
4 Net Book Value 0
5 Other Adjustments 0 0 1] o 0 0 0
6 End of Period Balance $1,576.013 §1.862,788 52,194,334 $2.545 900 $2,902,604 §3,281.210 §1,357.813 $1,.57.813
Oct-07 Nov-Q7 Dec07 Jan-08 Feb-08 Mg 08 Ap-08 0Oct07 - Mar08
(Frorromsted)
SR - 1 k'Wh Sales 21,151,000 18,185,000 18,900,000 21,724,000 20,432,000 18,906,000 119,358,000
1 5R - 1 Revenues (Net) §322,073 $276,908 $287,798 $330,738 $312,038 §287.887 $1,817,500
Adjustments
2 interest Exp - Medium Term Note 0 0 0 0 [v] 0 163.365) (63,365)
2a intereat Exp - Commercial Paper 0 0 0 ] 4] 0 o
2b Interest Exp - ST Balance Account 6.835 8.213 9.5 10,956 12,451 13,857 61,833
3 Semi Annual Principal Amount 0 0 0 o 4] 0 (1,900,001) 1,900,001)
4 MNet Book Value 0
5 Other Adjustments V] 0 (V] v} (4] (4} o
6 End of Period Balance §1,686,721 §1,971,842 $2,269,159 §2,610,913 §2935402 $3,237,146 $1,273.780 $1,273,780
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Petition of Florida Power Corporation
To Revise its Sebring Rider, Rate Schedule SR-1
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