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FREEDOM OF INFORMATION ACT
CONFIDENTIAL TREATMENT REQUESTED

August 14, 1996

Securities and Exchange Commission
Washington, D.C. 20549

RE: The Southern Company and Southern Electric International, Inc.
Certificate of Notification - File Nos. 70-8733 and 70-8725
Request for Confidential Treatment

Ladies and Gentlemen:

Pursuant to Rule 104 under the Public Utility Holding Company Act of 1935, as amended,
The Southem Company (SOUTHERN)), a registered holding company, and Southern
Electric International, Inc. (SOUTHERN ELECTRIC), hereby request confidential
treatment of the attached certificate of notification for the quarter ended June 30, 1996.
This certificate contains information which is proprietary and competitively sensitive. The
public disclosure thereof would materially harm SOUTHERN and SOUTHERN
ELECTRIC.

As permitted by Rule 101(c)(1) of the General Rules and Regulations for Electronic
Filings, 17 CFR 232.101(c)(1) the aforementioned confidential information is filed
herewith in paper format only.

SOUTHERN hereby requests a hearing before any part thereof is made public to third
parties requesting its disclosure.

Yours very truly,

Enclosures

cc.  (with Enclosures)
Freedom of Information Act Officer
Robert Wason, Chief Financial Analyst
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CONFIDENTIAL AND PROPRIETARY
Filed Pursuant to Rule 104

CERTIFICATE OF NOTIFICATION
filed by
THE SOUTHERN COMPANY

SEI HOLDINGS, INC., and Subsidiaries
SOUTHERN ELECTRIC INTERNATIONAL, INC.

Pursuant to orders of the Securities and Exchange Commission dated December 30, 1994, in the matter of
File No. 70-7932, dated February 2, 1996 in the matter of File No. 70-8733 and dated April 1, 1996, in
the matter of File No. 70-8725.

The above named companies HEREBY CERTIFY to said Commission, pursuant to Rule 24, that

the following transactions have been carried out in accordance with the terms and conditions of and for

the purposes represented by ents on Form U-1, as amended, and of said orders with respect

thereto. The items listed below i o the reporting criteria as established in the proceedings
referenced above. Such information, as of J . 1996, is as follows:

Item (1 A copy of the balance sheet and income statements as of and for the period ending on the last
day of such quarter for SEI Holdings, Inc. (“Holdings™), SEI Newco I, Inc. (“Foreign Holdings™),
Southern Electric Wholesale Generators, Inc. (“Domestic Holdings™) and Southern Electric International,
Inc. (“Southemn Electric™).

Response
See Exhibit A for June 30, 1996 balan income statements as of and for the quarter ended June
30, 1996 for Holdings, Foreign Holdings, ings and Southern Electric

Item (2) A narrative description of Southe ;4’%} activities during the quarter just ended
organized by business category (project development, ptoject related services, SCN activities and other),
and within each category, a description of new devclopmcnh by project type (e.g., EWGs, FUCOs, energy
related companies, etc.), international and domestic consulting and specific types of consulting within the
international and domestic spheres, and SCN project updates.

Response
Project Development:
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International:

Southern Electric's efforts continue to be focused primarily on fossil steam and hydroelectric production
facilities in Europe, Latin America and Asia.

Domestic:
Southern Electric is currently evaluating production facilities in the U.S., as well as pursuing

opportunities in the power marketin iness through an EWG affiliate. Southern Electric is also
marketing licensed software prod used in energy analysis, planning, modeling and rate

design. //z :
SEI Hawaii Cogenerators, Inc. sold its 33 | f i ip Kalaeloa Partners, L.P. in April 1996. Asa

result, Southern Electric terminated its operating iftenance service contract with that facility.

S0 o Vv O Wi

Project Related Activities:

—

7 Southern Electric continues to provide operating and maintenance services (o project affiliates as follows:

Project Affiliate Location
13 Freeport Power Company Grand Bahamas
ry Hidroelectrica Ali S A Argentina
/S Empresa Electrica Grande S.A. (Edelnor) Chile
/b Power Generation nmdad and Tobago  Trinidad and Tobago
) Birchwood Power Partn Virginia
/g South Western Electncxty United Kingdom
17 Mobile Energy Services Company, Alabama

20 Southern Electric also provides O&M services to non-affiliate United Development Group (Niagara Falls,
2/ New York).

22  Southern Electric continues as general contractor for the Birchwood construction project, a 220 MW coal-
27  fired plant located in Virginia and ed for completion in November 1996.

LY Southern Electric’s consulting activit primarily on the international market. Consulting
2 activities include, among other things, p O studies, feasibility studies, operational audits, cost

allocation studies, and training programs. Consﬁg activities also continued to include services
1) provided by Southern affiliates (through Southern Electric consulting) in repairing storm damage to the
3y electric transmission and distribution network in the Virgin Islands caused by Hurricane Marilyn.

)4 SCN Activities:
30 None.

3/ Otber:

32, None [,
Item (3) Amounts and forms of: f’ flaraptees of, and similar provisions and arrangements

Southern Electric, or any Project entity; and (1i"gdepications of and with respect to persons acting as
sureties on bonds or other obligations on behalf of bei Electric, any subsidiary of Southern Electric,
or any Project entity which Southern has agreed to grani{in the event a bid by any of the foregoing is
accepted.
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Response
| None.

Item (4) Amounts and forms of (I) guarantees of, and similar provisions and arrangements
concerning, performance and undertakin ther obligations by Southern Electric, any subsidiary of
Southern Electric, or any Project entity @
indemnifications of and with respect to pe
of Southern Electric, or any subsidiary of

granted and are currently effective. //‘
L
04
Response
9 Southern has guaranteed Sou ic's performance as general contractor of the Birchwood
3 construction project in Sealston, Virghdy tﬂnmpunt of $200,000,000.
3
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Item (5) A description of services and goods obtained from associate companies, specifying the type of
service, the number of personnel from each associate company providing services during the quarter and

the total dollar value of such services.

Response

Ty

—_—

) follows:

A [

% Southern Company
9’ Services, Inc. Accounting, Auditing, Administration & Tax
< Engineering
‘ Other - Miscellaneous
P Alabama Power
§  Company %@nxﬁng
7 Georgia Power ﬂ
/0 Company ; Z(
I Guif Power |
/2 Company Engineering
[ 3 Mississippi Power
/Y~ Company Engineering

{§ Savannah Electric [’ﬂ

/(> & Power Company

A summary of services obtained from associate co { %’ing the quarter ended June 30, 1996, is as
/
i)

D

. C Total Cost
Number of Full Time  (Labor and
Equivalent Persons Expenses)

20.57 $1,543,487

/ﬂ 61 2,018,026

282,347

"9, /)/7 3,843,860
/4

00.0 " 7,324

1.82 230,475

00.0 0

/ ) ilyn Recovery Team (A)
SAAY
/ 59 ‘- . Totals
/ ? (A) Assistance rendered to a Virgin Islands utility in repairing storm damage caused by Hurricane
Y Marilyn,
4
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Item (6) A description of services and goods provided to associate companies which identifies the
recipient company, the charge to the associate and whether the charge was computed at cost, market or
pursuant to another method, which method shall be specified.

Response

domestic utility companies. During this
intercompany billings occurred:

of expenses and conference programs.

o JOwnw LYY —

A

Operations & Maintenance Services:
7 Mobile Energy Services Company, L.L.C.
i SEI Holdings, Inc.
/ SEI Operadora de Argentina, S.A,
by Empresa Electrica del Norte Grande S.A.
3 Electrica SEI Chile Limitada
y Inversiones SEI Chile Limitada
S Southern Electric Bahamas Holdings, Ltd.
(|, SEIBeteiligungs GmbH
)y SEI Trinidad, Inc.
g  SEINewco 2, Inc.
| ~ Birchwood Power Partners, L.P.
1p  Southern Electric International. Europe, Inc.
1| Southern Investments Holdings, Lid.
1y Southern Investments UK, plc
3}  South West Electricity, pic
a4 Kalacloa Partners, L.P.
Construction Services:
L§  Empresa Electrica del Norte Grande S.A.
>{  Birchwood Power Partners, L.P.
L)  SEI Asia, Inc.
Finance & Accounting:
>¥ Empresa Electrica del Norte Grande S.A.
>4 SEB Holdings, Inc.
30 Southern Electric Wholesale Generators, In.c
Asset Management:
3/  SEI Hawaiian Cogenerators, Inc.
32 Birchwood Power Partners, L.P.
33 SEIBirchwood, Inc.
347! Mobile Energy Services Company, L.L.C.

During the quarter ended June 30, 1996, w

Southern Electric billed Southern Company Semc&s
Southern Electric on behalf of SCS regarding a temporary
Electric to SCS in May 1996. Southern Electric also billed SCS $1,006.49 at cost for reimbursement

the quarter gnded June 30, 1998:;! as follows:
Amount éillg‘” Bag;

Services provided to other associate companies during

lectric did not render any services to associate

$4,869,398
62,959

iy,

282,725
77,436
415,021
213,783
1,122,097
17,996
(145,714)
12,741
1,253,905 .
298,087

546,323
14,112

e

26,720
25,708

157,705
2,125,000
59,156
76,035

Cost
Cost
Cost
Cost

Cost
Cost
Cost
Cost
Cost
Market
Cost
Cost
Cost
Cost

Cost
Market
Cost

Cost
Cost
Cost

Cost
Cost
Cost
Cost

n&L howcver the following Southern Electric

) $1,200.00 for. an invoice paid by
oyee who transferred from Southern

Cost plus fee ©

@)

3§ (1) Amount billed by Southern Electric includes the cost of services provided by SCS and Southern
operating companies, and external (third-party) legal, consulting and other services, where

3 ) applicable.

3¢ (2) Amount billed by Southern Electric also includes purchases of inventory and capital improvements.



ric’s cost of constructing the Birchwood generating plant and
r the purchase and installation of equipment.

iag an implicit profit component.

contract with bonus/penalty based on

(3) Amount billed represents Southern El
includes payments to third-party co
(4) Fixed-price, turnkey construction
(5) Cost reimbursement plus fixed fee opera
performance with Birchwood Power Partners, L9/
(6) Represent final billings under a cost plus fee arrange /" Southern Electric terminated its
operations and maintenance contract with this facility (see Item 2 - Domestic update).

dE NP

g ltem (7) A chart, in the form of exhibit H to the application-deciaration in File No. 70-8733,
9 showing, as of the end of such quarte riod, all associate companies of Southern that are EWGs,
b FUCOs, Intermediate Subsidiaries, $pécig
| Southern's direct or indirect in

3 investment by Southern in all such entities,
3 entity together with a statement indicating by type of entity or person (i.e., domestic
g corporation, foreign corporation, foreign government, of persons) owning the equity interests in
| s each such entity that are not held directly or indirectly by Southern.

Subsidiaries, and Energy-Related Companies,
h entity and the aggrepate direct and indirect
percentage equity ownership in each such

TN ——

{|, Response

|) See Exhibit B reflecting all associate companies of Southern that are EWGs, FUCOs, Intermediate
Energy-Related Companies, and Southern's percentage
notation indicating the type of entity or person

Southern. The following is a summary of
j Gs, FUCOs, Intermediate Subsidiaries,

30 owning the equity interests not held dir 1
3| Southern’s direct and indirect investment at June /)
Ny Special Purpose Subsidiaries, and Energy-Related Com

Wi 2N AL
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Direct Sub Under Southern A @ C tf\h

Subsidiary of Direct Sub
As of June 30, 19B Investment Guarantees Total
| Southern Electric Wholesale Generators, Inc. @/
1 SEIBirchwood, Inc. m,ms,ooo
3 Birchwood Power Partners, L.P. : e .
Y SElI Hawaiian Cogenerators
5 Southern Energy Marketing
(, Southern Electric International, Inc.
3 SEI Operadora del Argentina, S.A, 13,333
3 SEI Asia, Inc.
o SEL, GmbH
{O Asociados de Electricidad, S.A. 1 8,770 17,000,000
\\  SEly Asociados de Argentina, S.A. //[/
\>  SEI Operadora del Argentina, S.A. DA,
\3 Hidroelectrica Alicura, S.A. T/,
M Southern Electric, Inc. 19,999
|Q SEI Newco II, Inc.. 41,498
o ' SEIChile, S.A 132,146,845

)  Electrica SEI Chile Limitada
\¢ [nversiones SEI Chile Limitada
@ Empresa Electrica del Norte Grande, S.A.

Ly Sitranor, S.A. %
™ Energia del Pacifico, S.A. /?j
1 Southern Electric Bahamas Holdings, Ld. l9,860.9%/

23  Southern Electric Bahamas, Lid. X
~s Freeport Power Company, Ltd.
25 SEI Beteiligungs, GmbH

-{, Southern Electric International - Europe, Inc. 849,064,775
4 (formerty SEI Holdings IV)

% Tesro Holdings, B.V. /ﬂ%
‘Z Southern Electric International Finance, Inc. /7&
3
M

Southern Investment Holdings UK. Ltd. (()/
Southern Investment UK, PLC &/
32 South Western Electricity, PLC s
33 SEI Europe, Ltd
34 Southern Electric International Trinidad, Inc. 3 3,905,000
3 (formerly SEI Holdings IX, Inc.) /
3(  The Power Generation Company of /Z
3)  Trinidad and Tobago Limited (%
‘o
3¢ Totals $1210737637 $64600000  §1215337631
.
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! Item (8 A description of any in operty provided by Southern Electric to SCS or any Operating
2. Companmy, the cost thereof (including enhancements) to the company making such intellectual
3 property available, and, if known, the fair %cmﬂ
K L ////
Y Response “L
'~
5 None.
o Item(9) Investment made thern, directly or indirectly, in any Intermediate Subsidiary or Special
D Purpose Subsidiary in the p r (10 the extent not included in the response Lo item (7) above), indicating
% the amount gnugs tz;p:ry of ;t;llm : @afon;i generally identifying the facility with respect to which such
Intermediate idiary or ial Purpose jdiary was organized or formed.
% 7y
\o Response g

Aggregate investment made by (returned to) Southern during the quarter ended June 30, 1996 was as follows:

2 ¢

(2 Intermediate Su;ﬂ' iary Investment Related Facility
ﬂ (A)
{3 SEI Chile, S.A. % $16,000,000  Empressa Electrica de Norte Grande S.A.

// 4 I /7/ (transfer of equity from Freeport Power

—
e

Company Limited)
/ & Southern Electric Bahamas Holdings, Ltd. (16,000,000)  Freeport Power Company, Ltd.
/) (transfer of equity to Empresa Electrica de
J Norte Grande S.A))
/
/9 Southern Electric Wholesale Generators, Inc. (2,500,000)  Kalaeloa Partners, L.P.
26 (Southern Electric guarantee
2/ eliminated with sale of SEI Hawaiian
22 Cogenerators, Inc.’s interest in the Kalaeloa
L7 /ﬂ facility in April 1996)
RY
~. §  Southern Electric International - Europe, Inc. 57 (B) South Western Electricity, PLC
2 f (distribution company)
1)

2 (A) numbers in brackets denote reductio uthern’s investment
L? (B) includes a temporary advance of §3 de June 28, 1996 and repaid July 1, 1996.
0 Item (10) The amount, type and lerms il@/mreﬁ rate and maturity and the basis for inflation

.3/ adjustment in the case of non-recourse indebtedniess denominated in any currency other than US dollars) of
3. securities issued by Holdings or any subsidiary of Holdings (other than an Exempt Project) to third persons.

33 Response
3Y None.

35 Item (11) A statement of such aggregate investment as a percentage of the following: total capitalization, net
3 (, utility plant, total consolidated assets, and market value of common equity, all as of the end of such quarter.
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| Response
1. Southern's aggregate 4 nt at June 30, 1996 of $1,275,337,637 was 6.15% of total capitalization, 5.79% of
3 net utility plant, 4.2 consolidated assets, and 7.69% of the market value of common equity all as June

30, 199.
g /é(\
$ Iem(12) Consolidated @ ratios as of the end of such quarter, with consolidated debt to include all

{, Short-term debt and non- G and FUCO debt to the extent normally consolidated under applicable
3 financial reporting rules.

¢ Response

9 Southern’s consolidated capitalization ratio as of June 30, 1996 reflected components of 49.6% equity and 50.4%
ip debt (including short-term debt/fi non-recourse debt related to EWGs and FUCOs that is consolidated for

( financial reporting purposes). y
> lIlem(13) The markex—to—book@oumem‘s common stock at the end of such quarter.

\> Response (2/\
W™ The market-to-book ratio of Southern's co{ stock at June 30, 1996 was 186%.

(G Item(14) An analysis of the growth in consolidated retained earnings distinguishing total earnings growth
W attributable to EWGs and FUCOs from that attributable to other subsidiaries of Southern.

\) Response

\3 A summary of the growth in Southern's consolidated retained earnings, distinguishing earnings growth
14 attributable to EWGs and FUCOs from that attributable to other subsidiaries of Southern is as follows:

D A B C

20 Quarter Ended Year to Date

2 /ﬂ)% 3-31-96 6-30-96 6-30-96

L L Alicura (Argentina)
23 Edelnor (Chile)

/% $(915,000) $(93,000) $(1,008,000)

1,239,000) (934,000)
171,000 1 2,643,000
8,000 1,26 2,456,000

10,218 15,575,4 f 43,085,690
321,367 9,114,651 /‘ ._8.787.284
27,387,851 27,642,123 ,/./ 55,029,974
/
A
205,487,187 259.618.074 465,105,261
$232.875.038 $287.260.197 $520,135235
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[ Item (15) A statement of and net income of each EWG and FUCO for the twelve months ended as of
~  the end of such quarter.

— "4,

L‘ Revenues and net income, by EWG and FUCQ, Jaf the twelve month period ended June 30, 1996, lec as follows:

pr B C Revenues Net Income
S EWGFUCO Qwnership 100% SE1% SE1 %
G Alicura (u@//f 59.00% $54,569,847 $32,196,210 $521,000
" Edelnor (Chile /ﬂ 64.98% 96,856 406 62,938,842 [’ﬂ /3,521,000
g Freeport (Bahamas) % o 39% 19,523,972 4 /;' 000
4 PGC (Trinidad) 6 73, w 28,758,105 ﬂ 7
(0 SWEB (UK) (A) % 999,786,1 f 58, |
| SEWG (US) 100.00% 4,783,408 8.412 )
(L Totals $1.268.782.435 $1.142.986,637 380,578 487

(3 (A) Acquired September 18, 1995.
N (B) SEWG’s net income includes gain on the sale of its investment in the Kalaeloa facility.

10
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SIGNATURE

Pursuant to the requirements of the Public Utility Holding Company Act of 1935, the undersigned company has
duly caused this certificate to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: August 13, 1996

THE SOUTHERN COMPANY

By:
Tommy ¢hisholm
Secrel

SEI HOLDINGS, INC.

By.
Tommy Chisholm
Secre

SOUTHERN ELECTRIC INTERNATIONAL, INC.

Tommy*<hisholm

1]
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EXHIBIT A - FINANCIAL STATEMENTS

This Exhibit A presents income statements for the quarter ended June 30, 1996 and balance sheets at June 30,
1996 for the following companies:

Southern Electric International, Inc.

{

pB

L1 SEI Holdings, Inc.
5 SEI Newco 1, Inc.
G

Southern Electric Wholesale Generators, Inc.
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Currency: UED 7
No specific Company reguested

Interest Inocoms
Gain on Sale of Asset

W p

S Total Sales
KXrFESEsS

Q Salarias ;;;-;;;;;

Pringe Bemefits

8 Reat

9 Depreciation/Amortimation

/0 Travel

)/ Supplies

{1 Telecommmications
’3 Automobile

{7 Wississippi Power Company
\() Savamnah Klectric Compamy
1| Southern Company Sexvices
n Other Outside Companies
3 Othar Outside Companies-JV
3 Y4 Miscellanscus Rental

Ay Maintenance

3 {; Oparation & Maintenanoce
) Miscellanecus Genexral

,)‘ Insurance
oY) Intarsst Rxpense

301'-:- Othexr Than Income

ol 3| Total Cost of Sales

:31—"“ Income Before Taxes

33 i

;3({ Income Taxes

j><; Net Inoccme Aftexr Taxes

/65 .54
’/ 2,110 49"

20.508,128.08° /

4,246,204.98
2,433,272.00
337,0%9.29
199,908.01
1,474,186.70

[,ﬂ//’ 105, 60363

99,976¢.26

39,601.2%
107,643.45
2,094,609.98
19,6€8,143.95
0.00
€0,371.51
348.00
409,112.72
-2,062,928.95
256.118.72
2,748.11
$30,202.44

-34.032,510.30

L

Southarn Kleo.
Inooms Statemant

Int‘l Ino

Current Periocd: JUN-96

164,1300.73
1,804.00
0.00

"";:;.;;:;/ﬁﬁ/ T

~9,126,967.30

50,278.39

% &

112.(;1;‘&

‘N

5.698.70
0.00
$9,081.9%0
4,343.10
38.08
845.04
3, 664.08
0.00
0.00
0.00
0.00
0.00
0.00

1,589.70
0.00
36,%24.30
0.00

0.00
e4.17

186,493.9¢

oo0oo0o00O0 P [ - - -]
D) NI
00900000 C000

000000000800

0.00

o 17,835.78

1/

R
£

Date: 06-ADG

-73,834.17
-13.8¢6
0.00

Y oo

oeoooobgggg

000000

K

0000000 GCO

[N -] ? ? P ? ? P P ? 00000 OQOOOCOBOOO

|l S35 & EEEEEE]
L -

-73,814.17

S
N

s 14130:)30
Page: 1

20,097,310.18

4,2351,90).63
2,433,272.00
396,911.19
304,231.11
1,474,223.53
106,329 .47
203, 641.14
1,637.69
3,308,091.4)
12,782.9¢
47,908.77
386,108.00
2,031.4)

? 39.601.25%
.7

0.00
26,993.601
348.00
409,112.72
-1,093,924.60
256.118.72
2,748.11
030,202.44

~
»

4,880,574.33

-9,126,967.30



Currency: USD
No specific Company requested

[

3 Totsl Working Funds

Y Total Motes Receivable

S Total Acoounts Receivable Assoo Co

(» Total Acooumts Receivable Clients snd
Y Total Materials and Supplies

Prepayments
Total Misc Curremt and Acarued Assets
1) Total Restricted Deposits
j| Total Deferred Debits
|} Total Propexty and Investments

\} Total Assets

Total Accounts Payable
Total Acoounts Paysble Assoc Co
Taxes Accrued
}} Total Interest Aocorusd
qibtnl Tax Collectioms Paysble
\pTotal Misc Current Lisbilities
3| Total Deferred Credits

1 Total Defarred Contrsot Loss Provision

2} Totsl Lisbilities

'{'lf Total Long Texm Dabt

36 Total Common Stock

~{) Total Premium on Comson Stock
13 Total Ratained Earmings

1% NET INCOME FOR CUNREMT YEAR
)4 Total Capitalisation

3] Total LIABILITIES and CAPITAL

16,133,491.34
33,%32.22
33,906.34
25,961,64).08

462,234.90
0.00

72.20

08.00

,16

hs

17,439,939

s.ns,no.n' ’

69,091,966.53

0.00

[’W/‘Z}ﬁi:i

€3, 967,

251,95%%.17

0.00
100, 000.00

€9,091,966.33

J}:;/,ﬂ ’

a(\

1,069,173.3 1 ¢,
oy

Southern Kleotl

int’) Inc

Consolidated Balance Sheet

256,548.23
0.00
0.00
26,907.00
63,039.15
0.00
1,880.00
0.0

0.
22,150.
2,700.35

372,82%.02

0.00

0.00
12,000.00
0.00
10,119.04

124,318.32
146,438,126

372,825.02

Wity

Current Periods JUN-96

C

37,322.74
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00
116,403.12
3,000.00
0.00

0.00

0.00

w//;/m "

0
- ~
-_——— 'yr

120,485.12

235.12
0.00

0.00
100,113.72
251.30
0.00

fy/[,

o

126,149.60

0.00
~-684.44

0.00
435,9%0.00
0.00
47,446.30

33,437.66
126,834.04

‘4
/ 126,149.60

prrr e Lttt Tl
'

,,-,,,3“::‘-@///'4/

Date: 06-ADG

0.00

0.00
-1,333.34
-261,100.69
53,223.64
0.00

i

. 16:110,47
Page: 1~

16,427,617.43
33,532.21
34,573.00
29,827,085.91
3.578,748.99
0.00
119,5331.28
170,.308.00
594,130.16

17,481,727.37
-274,934.17 %7. 4,939,928 .86
N ¢ iy

-484,22%.16

-1,333.34
0.00
-207,70%.69
0.00

- 36
Zf, d‘/ﬁ//W re

.0/ 00
0.00

Wi,

/A

0.00
6,635,610.25
10,471,213.33
18,277.99

0.00

2,539.04
64,022,594.16

b ;-r,’,on,n:.n
! Ayp1,988.17

0.00

100,000.00

101, 931,840.63
-102,207,519.14

-12,988,103.73
-13,243,782.22

€9,227,201.11
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-

Yyt



Exponses:
3 Fuel
(/ Purchased Power
i Other Operation
. Other Power Production
’) [ pany Power Production Exp
2 T Operstion Exp
A Distribution Operstion Exp
C A s Exp
il Sales Expense
i Add Operation Exp
"3 Total Other Operation Expense

{{y Producton Main Ep
17, Traner e
[ § Cibuson Meln

[=

.),' Total Operetion & Maintenance Expense
1) Deprecietion Expense

-~ Amortizetion Expense

1 Totatl Depr. & Amort. Expense

3 Taxes Other Than incoms Taxes

A, Taxes - Op

3} Current - Federal
Cumrent - State

.;qhhlmhm-mm
35 Towi Oparating Expenese
3() Operating Income

SE| Holdings. Inc
o ly C ideting Stw Worksheet st June 1006
A 8 US Dollers
Asociados SEW0 SE| Newoo 1 SE( Holdings
C ideted Eb d Southem Electric G4 ideted Ci . d SEI Holdingy C d
10,786,733.18 4,783,407.00 311,140,079.20 320,000,220 31
11,130,256.54 11,139,250 54
4,008,584.25 150.012,718.00 164,501,3%02.2%
676,082.11 6.120,540.67
164,300 73 164,308.73
1,410,085.18 1,410,005 10

454510057 700022

10,184,007 18 100,338 07

[’ﬂ/l//]ﬂf/[/ | Ll

17,230,475 61
0,500,674.00

30,121,973.65

10,371,333 18

1.877.38)

TA Y
7343 237 b4 5518 LRI Y ,100.
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I

Otiver Income and Deductions:
[ Equity in Eamings of Subsidiary
3 Equity in Eamings of Associate
3 Sales of Propedy
‘-{ inkerest incoms

S w L
( Foreign Currency Transaction Gein/(Loss)
) Other income

g * pany Other |

7mmm:
Other income Depreciation
}' Other income Amortizetion
| L. Other income Deductions - Other
Utmmmm

{\] Taxes Gther Then income Taxes

Ddomd Currert You Sate

t u Foreign Tanes .
>

l} Total income Taxes - Other income

N Total Other inceme and Deductions

L incoma se crere
1z imerest Charges:
Intereat on First Morngage Bonds

imerest on Pollution Control Bonds
oy imereat on Long-Term Debt
interest on Loans from SE| Asscocletes
Interest on Loens from Southern Compeny

] o et Ot
£ 3y Amonizeton of Debt Prem. Diec. & Exp

SE| Holdings, Ino -
Quanterly Consoll L ot June 1000
D @ US Dollars .

Asaciedos SEWG SE| Newoo 1 SE1 Holdings
C ideted Eb d S Electic G Hdated C d SEI Holding: C bdeted
(33.248.20) 96,70537 2,088,015.84 28,208,343.25  (20,175,005.05) 3,057,3081.21

22,000.74 (22,000.74)
1 (1,149,752.05) 13,050,358.05
/| . 3,045,140.02 300,483.00 A21.672.78) 3.322,082.06

B 481,502.40 (481,504.44)
600,004 40
002,128.8 . 2 - X 4 7.178,717.06

2490 (7,2628%)  44,004.31
142172410 20130310
70“’

00.00 13,008.02

é%%%/f st samao

(105,020.00) 0655,908.00)

(1.841,537.90)

3.760,423.90 1.548,50.87 207,440.27
481,604.44

<>
-
=
!
i
L
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SEl Holdings, inc -
Quarterly C dating Sta rhsheet at June 1000
C Q us 05011
Asoclados SEWG Newoo 1 SET Holdings
C E ded _ Southem Electric _ Consolideted SE| Holdings Ebeinet Conolidated
2,34 f 2,341,800,600 74
74,017, 74,017,030.70
3,000,110.75 . . 50.060,243.74. 81,755 305 40
88,403,001 19

874,107 68
8,000,530.75

7.770,304.04

276.000.75

2.812,55205

187.00
2038

335,880 20

8,403,801 19 627,630.64530  (861,451497.39) .
0293470.09

625.170.00

B8 37150055

10,071 88 042334836 32,001,844.10 5
8,117,000.00 472,071,724.64 029,000.00
45,514,194 .84

117,238,150 03
81,620,500 00
5,118,430.00

1.164.747.30
(300.714.14)
_1,512,188.84

.- 4 - u
t.
1844512372 (18, 44513.7X)/

41,067,134 60
480,007,235 30
45814195 84

125,017,545 57
81,820,500 00
$,118,430.00

31,300,582 03
(25.846.100.00)

437.700.08
1,010,838.30
4,010,447 90

21,004,100 91
6,760,028.20
200,825,705 24
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CAPITALIZATION AND LIABILITIES:

/0 Long Term Notes 10 The Southem Compeny
{1 Long Term Debt 1o SEi Associates
/1. Other Long Temm Notes
} 3 Other Long Tean Debt
1§ Unsmortized Debt Premium & Discount
| § Total Capitaitzstion
| {, minorny iwerent
I? interim Obligetions:

Notea Payabie %0 Banka
{77 Notes Payable - Commercial Peper
J(7 Notes Paysble - Other
)./ Votsi imarim Obligations

12 Current Lisbilities:
Current Portion of Long Term Obligations
Payable

S8E1 Holdings, inc -
t "t W heet et June 1000

[o" y C g Sta
A US Dollers

Asociedos SEWG SEI Newoo 1 SE| Holdings
Jeoclados s Bectic G 4 Commobsowd _ SEl Holding —— by "
) , 390,000 00 1,734,600.00 1,000.00 500.00 1,000 00 1,000.00 (14.127,100.00) 1.000.00
110.00 ©000,00000 571,731,576.02 008,053,3508.20 (702,405,3550.00) ©88.053,388 20

18,8088 88 01,000 880,68 (16,688.88) 61,960,850 88
(7.915,548.80) {7.915,548.60) 7,015,848.80 (7.018 548 60}

11,990.80 11,000.80 ,096.80) 11,600.80

058 6,188.008.07 080 128 033.37 90,200,679.21 3. 00,208 070.21

446 95p 240 32
(167.00) 3"3.00
120, _gsu
17.000,00000  (23.000,00000) 434,584 53

run 1)

y
£
7
/ 706004867 223205 65000

043,512,000.00
42 888 500.00
300824228 20,705 24228
A A 2,100,730.77 122.849,85353 127,334,307.18
11,613,700 00 11.513,700.00
X % d 52 3.471.20 001,131.73 20,802,370 .18 162,220.62 (5.750,840.34) 18,700,682.23
087.78 907.78
104,258 50 10.014.003.44 10.918,002.00
97.02) ©,703,28386 6,5226%.00 16,222,028 90
1.057.841 38 18,278,070.13 10,013.00 140,833 81
3,034,01945 13,611,400.43 324,000.00 , .
581.840.25 (961,
3,018,528 00
326,313 14 ,
RTHISE — (316,880 505
” 817,625,758 68
» 5,300,600.00
202,013 242.79
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Quarterdy Consolidating { Workshest at June 1908
ﬁ US Dollars
i}’-‘f SEI Ewope SE1 Newoo 2 SE) Newoo 1
Coneolidated c d SEi Tinided  SE1 1,ino. __ Elmineth Coneolideted
| Operating Revenues 27327280000  37.867.2790.26 311,140,070.26

3 o:;uon!xmu- 18,500.00 11,120,766 .54 /’/%/ uoo

L’ Puwichased Power 154,160,000.00 5,051,818.00
Other Operstien Expenses "I
{ Other Power Production Expensses 000 00 2,617,858.76 4 ,z,
pany Power Production Exp
5 ¥ Operation Exp
P4 D sion Operation Exp 1.841,60203
C A e Exp 0,015,700 00
7 Sales Expenss 1,083 028.00
v Expense 10,244,331.54
//L Tots! Othar Opsration Expense RSB
/j Tots! Operation Expenses
/Vwm
~ Product 0 1,046,002.38
(KSR V Exp 416,202 00
~ [{p Oretroution M P 13,395,000 00
A e M Exp
(K Total Maivienance Expense ——“_m TS
{9 Tota) Operstion & Maintenance Expanee —T5.0M0 80000 ~ 24.000,041.08
15 Deprecistion Expense 12,564,100.00 4,580,010.82
a) Amontizetion Expenee «uoooo o ON“OM .
Total Depr. & Amert. Expense
x)
lg Taxes Other Than inceme Taxes f ,600.00
Yaxes - Op .
Cuirent - Federal (74,800 83) 13,878 62 10,184,007 18
Current - State 1 147,316.00
Z > Deferred - Cument Year - Federal (20.38)
. Deterred - Current Year - Stale
Delerred - Reversal - Federal
%‘?) Deteired - Roversel - State
/ Foreign income Tenes 147751“(!) moo o
3 Yotal incoms Taxes - Operating iIncoms
33 Total Opersting Expenses WEI6TBRE 10 3004610280

3 L‘ Opersting income TATIRBIC0 6.021176.37




Equity in Eamings of Assooiete
Sales of Property
interest Income

Forelgn Cr\m;ch Transaction Geln/(Loss)

| 3 Taxes Other Than income Taxes

aT

l\fmtun-om‘rm
Currentt - Federal

{ Curtent - Stale

|) Delerred - Cument Yea: - Faderal

| Deferred - Curment Yeas - State

19 Deferred - Roversal - Faderai

3{) Detenred - Reversal - State

Zf Fareign Taxes

2. )-Totat income Taxea - Other income

}S‘loﬂmmudm
)\(. o~ P

}S nterest Charges:

interest on Long-Term Debt
3.9 Interest on Losns from SE! Aseacietes
30 imerest on Losns from Southem Compeny
| interest on interim Obligations
o ). Amortization of Debt Prem Disc. & Exp
Other imerest Charges
3 Net interest Charges
Bju«mmmm
3o Minority interest

'3) Current Guarter Net income

SEI Newoo 1, Ino.

ideting Sta N Worksheet at June 1906

Aog T

D e F

SE| Ewope SEI Newoo 2 SE] Newoo 1
C dated C ki d SEI Trink SEI N 1, Inc. EN C d
295801584 10,6001,705.00  (10,001,705.00) 2,068,015.84
{1.149,752.08) (1.149,752.08)
843,110 00 2,3%006.220.04 84,002 87 21,717.02 3,048,140.82
(0.200.00) 505,038.00 17,070.08 800,804 .40
.500.00 1,190,009 90 B 7,850,463.90
)
43,000.50 0 7/ 4400431
00,181.92 /___207.303.10
13,005.02
625,878.00 (4,343,0062.00)
{1,171,181.00)

(7.333,300.00) 0,863,070.72

1,746,003.00
23,017,300.00

(1,083,450

>
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=
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(<

Wy Provi for Ungolisctible A e
37 Receivabies from SEI Aseccietes
Reoehables from S« Co. A

Retundable income Tax - State
Total Reosivabise - Net
3‘1 Metwriale and Buppiies:
33 Fuel Stook
) B%me i
4 3) Total Current Asassts

pt e
}%Rmml’n-Fm
3

3 A Detorred & Tawss
) Unamortred Dets Expenes

’jl Total Defecrred Charges
Totat Assets

Y3

SElI Newoo 1, Inc

Quanerly C i g Statement W ot June 1000
@ US Oollars
SE! Europe SEl Newoo 2 SE! Newoo 1
Ci deted < Hideted SE! Teinidadt SEI Newoo 1, Inc. Edenk C lidated
1.007,623,500.00 434,003,100 74 - 2,341,680.600.74
74,017,9%.70

”%‘5]4

43333700 30,684.2%. .
ot eoerd—
LR 1 AN T~
Lo g

|
i 88,403,001.19

—
—_— t
’;m 420051 1;; 13

L

T
200 senesrdl__ 7>
18
TS

26.048,220.74 10,827,035.05 3.810,3890.00}
384,501,300.02 78,003,722.2% 7.100,042 37

44,835 447 00 8768,740.04
102,633,00000 14,004,250 03 —t
78.758,500.00 00 e
5062 P ——
=
[ v

oo : :
ﬁlmn (061.472208.31) 96,489,001 19
[ S 3§ig40000

—— 362.20

e

— —
wﬂ 7087.68

00 472,071,724 64
45,514,105 64

117,238,180 03
81,620,500 00
§.118,430.00

24,807,055 40
(25,846,100 00)
- 87488840
. 350
g X 1Y

L...JHNOD



Long Term Notes t0 The Southermn Compeny
Long Term Debt 1o SEl Associetes
Other Long Term Notes

{y Unamortized Debt Premium & D

33 CMWdeTumW
LY Accounts Paysble

Revenues To Be Refunded
Paysbies 1 SEI A ey
Puyables 1o Southern Company A N

> CmDopodh
Tunes Acorued - Income
3 Tanse Accrued - Other

3 d SEI A Loans
}) A g on Southem Co. Losns
Vaocation Pey Acorued

f —""B (.

SEI Ewope 8EI Newco 2
Cpneolideted Consolid

d SE| Trinidad SEI N

E’F

SEIN-wnol

1, 4nc

e

Zoom L 1,000 00
S duzs L0
Grorodes o)

410,520 87 "ﬁ a7 n@l’
00
0

- %o 1,000 00
41) §71,731,570.02

) 1015548” (7.9015,548 80)

"
62,075,000.95 namn:uuﬁE aotm Iuou;zng 80,128,038 37

=X

24032 -\ — et ;2
240 — 598,340,
7300 —t Ly = 457300
i 4 70 m.oo _— O 120,064208 76
254430000 20022900 270 !
_— S
wooT o W —EREIHST ATIRTE 1
Frsnow kb ol
~o%3542,000 00 Pl m@o
390524228 3.006,242.28
10738540334 15,001,821.19 72,629.00 122,649,053.53
11.513,700.00 11.613.700.00
1485000771 010090647  1.420.562.00 1,000.00 20,862,357 18
007.78 — —_— 8
16,203,10l 00 85253344 eemennndl 10 44
L L - m 50 00
|$oo oy — 1&areore 13
83 86050 ” —— 1 3
Jocades. £ Zl"““"” — Br L e
00 —_— > »
Lo (R p 00

—c =
e S 3

~N0)

R e ]
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sthemn Electric Wholesale G nors, Inc

lorkahest st June 1000

§

Foe#

SE| Hawalien Birchwood South M
_Cogenersio SEI Birchwood lopment Corp  Energy Merketing _ SE! Stete Line

4783 40190 4,763,407.00

~7r

—

—_—

aPRashads 4.088,584.25

—

Lx

—

| S )

Ll |

T T T TR SR B

Exponse
); Totst Depr. & Amort. Expense

24 Taxee Other Than inceme Taxes

3 Deterred - Current Year - State
& 3 Delemed - Reversai - Federsl
3 Delered - Reversal - State
3. Foreign Income Tanes
BSYmmtnu-Mumm

3(1 Yotal Opersting Expenses
3$omm~

e AOETACHFDEITA

ADVFDENTIL  § Frorg

FINQHNOY

l
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2{, Foreign Tanes
)3 Yotal income Taxes - Other income

1Y Totst Other Inceme and Deductiens
lS Before Cherg:
}lbtmmi

) interest on First Morigage Bonds
Interest on Poliution Control Bonds

e

i?\:>

#

1

i

o
~

8

AT

BRI
BT

s

DRNTAL
(L

/_\l

i

l

| ‘nerest on Losns from Southem Company

on nterim Oblig
Amontization of Debt Prem. Disc. & Exp.

Interest on Long-Term Debt
© verest on Loans from SE| Associetes
&

30 Other intecest Charges
35“"“%

3™ Minorty
3) Minority interest
3€ Current Quarter Net income
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Tawe

Southem Electric Wh e G dors_ Inc.
Querterdy Consolidating Stetement ot ot June 1900
c D A
b L0 8 F /4
Cop SE| Blrch d Development Corp m“ thoting _ SE] State Line SEWG EM C idated
3.87213) 52,013 40 HAR2eT8) ——
> — L
i__'—_:'
— — — _—
—'=_——-—*‘ —bA —_— - @}} m - xT] I
3142 LL.o Euv ) = 8.423,348.%6
‘ g s, : 8 5.117.000.00
o L L P -
= et g s
P _SD
< — ~—
3,200,000 00 2.080,808.00 0,180,8608.00
2,271,204 90 1,000 00 4,104,030.03 (0.40003402)
1.010.83200 1,
——l 7.7 .u. (16,133 33) ____: 13,082 40 i %
—8 : L ) ‘:
- — = = e
T e — 1 =
T T e A — i —Eamm —TRsalsT vy R
L Lr_ —_— L | S b .
— — LL. = Mmoo = xR0
i = gus o Ak
: - 1, .

1
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s b Em Al e 3 . N
Quanterty Consolidating Statement Worksheet st June 1000
US Dollars

A B C D E

Qesth

SE) Hawsiian
”* Cog " SE| Birchwood  Develop Cop Energy

8
{
i

i

CAPITALIZATION AND LIABILITIES: .
[ Commen Bquuy: —_——

Common Shock ""=Y;000 00
z Other Paid in Capital 'moo 1m
3:} Paid in Exoees of Par p—— ‘.‘—“—4
¢ :
?

Unresiized Holding GeinLoss o )
Retained Enminge 2 2,349,737.55) 136.100.01
Totat Commen Equity 583, , 249 172,

»

g
8

AL

|
CONFE
NH%@JT

L
AT |
VEAL

13- Long Tenm Debt 1o SEI Associates
13 Other Long Term Nows
{{j Other Long Term Debt

15w d Debt Pr & D
,‘i, Total Caphaiization
* {) Minority interest

s” | \earim Obligstions:

1} Notes Payable to Banks
Notes Paysble - Commercisl Paper
Notes Paysbie - Other

1. Total interim Obligations
Curent Lisbilities:

115 Cutvent Portion of Long Term Obligations
Accounts Payable

16 Revenues To Be Retunded C)

1) Payebles to SEI A iate

A

£
¢

FATAL ﬁ OO

%ao 7 35,000.00 2,100.730.77

3,124,908.00 1,281,375.03 2,200,608 60 (0.400,034.92) 801,131.73

:

203 88
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EXHIBIT B - ORGANIZATION CHART - SOUTHERN ELECTRIC UMBRELLA COMPANIES

| Southern Electric International, Inc. (Project Development)
2 (100% - The Southern Company)
z/ SEI Operado A. (FUCO)
99. 99° ernational, Inc.; .01% - SEI Holdings, Inc.)
5 eanc International Asia, Inc. (Special Purpose Subsidiary - Project Development)
G 100% Southern Electric International, Inc.)
; Southern Electric International, GmbH (Special Purpose Subsidiary - Project Development)

(100% - Southern Electric International, Inc.)

9 SEI Holdings, Inc. (Holdings)
/0 (100% - The Southern Company)

// Asociados de Electricidad, \?:maxe Subsidiary)
Py (99.99% - SE:m\ & reign Corporation)

/ J SEly de Argentina, S.A. (Intermediate Subsidiary)

%4 (14% - Asociados de Electricidad, S.A.; 80% - SEI Holdings, Inc.: 5% - Foreign Corporation;
/S 1% - Domestic Company) '

fg Hidroelectrica Alicura, S.A. (FUCO)

(59% - SEl y Asociados de Argentina, S.A.; 41% - Foreign Government)

/8 Southemn Electric, Inc. EWG)
{49 (100% - SEI Holdings, Inc.)

20 Southern Electric Whol %rs, Inc. (EWG/Domestic Holdings)
L/ (100% - SEI Hol%?

1l Marketing, Inc. EWG)
3 (100% - Southern Electric Wholesale Generators, Inc.)
ﬂc SEI Birchwood, Inc. (EWG)
(95% - Southern Electric Wholesale Generators, Inc.; 5% - Southern Energy Marketing, Inc.)
2 Y
l% Birchwood Po LP (EWG)
(50% - l\ @, 1., 50% - Domestic Corporation)
28 VAN
5 SEI Hawaiiah Odgeherators, Inc. EWG)
7 (100% - Southern Electric Wholesale Generators, Inc.)
) 0 SEI State Line, Inc. (EWG)
3/ (100% - Southern Electric Wholesale Generators, Inc.)
32 State Line Energy, L.L.C. EWG)
3} (100% - SEI State Line, Inc.)

PRy
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EXHIBIT B - ORGANIZATION CHART - SOUTHERN ELECTRIC UMBRELLA COMPANIES

| SEI Holdings, Inc. - CONTINUED

R SEI Newco 1, Inc. (Foreign Holdings)
3 (100% - SEI Holdings, Inc.)
% Southern Electyi %\\&xﬁ[x Inc. (Intermediate Subsidiary)
s (100% - SE
é Tesro Holding, BV (Intermediate Subsidiary)
(100% - Southern Electric International - Europe, Inc.)
o
g SEI - Europe Limited (Special Purpose Subsidiary - Project Development)
(100% - Southern Electric International - Europe, Inc.)
/0
/ / Southern Electric International Finance, Inc. (Intermediate Subsidiary)
/,_g (100% - Southern Electric International - Europe, Inc.)
/3 Southern Investments UK Holdings, Ltd (Intermediate Subsidiary)

(100% - Southern Electric International - Europe, Inc.)

/}( Southern Investment UK PLC (Intermediate Subsidiary)

/ S5 (100% - Southern Investment Holdings, Ltd)
/6 South Western Eleétricity PLC (FUCO)
/) (100% - Southern Investment UK PLC)
. [ »
/ /Oﬁ SEI Newoo 2, Inc. Ainérhediate Subsidiary)
7 (100% - SEI Newco I Inc.)
20 SEI Chile, SA (Intermediate Subsidiary)
L/ (100% - SEI Newco 2, Inc.)
22 Inversiones SEI Chile Limitada (Intermediate Subsidiary)
23 (99% - SEI Chile, SA; 1% - SEI Holdings, Inc.)
27 Electrica SEI Chile Limitada (Integmediate Subsidiary)
25 (99% - SEI Chile, SA, 1% - dldings, Inc.)
'3_(”7 Energia del Pac xﬁ&\&}‘htehnednatc Subsidiary)
: (99.9% - SEI Chite) 1% - Inversiones SEI Chile Limitada)
28
19 Empressa Electrica del Norte Grande, SA (FUCO)
35 (26.63% - Inversiones SEI Chile Limitada; 38.35% - Electrica SEI Chile
¢ Limitada; 10.67% - Foreign Government; 24.35% - Natural Persons)
/
3 i} Sitranor, SA (Transmission Subsidiary)
3 (60% - Empressa Electrica del Norte Grande, SA;
?3 40% - Foreign Government)
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EXHIBIT B - ORGANIZATION CHART - SEI UMBRELLA COMPANIES

SEI Holdings, Inc. - CONTINUED
SEI Newco 1, Inc. - CONTINUED
SEI Newco 2, Inc. - CONTINUED

Southern Electric Bahamas Holdmgs, termediate Subsidiary)
(100% - SEI Newco 2 lnc )

Southern El Bahan\as hd (Intermediate Subsidiary)
(100% - Southern Electric Bahamas Holdings, Ltd.)

Freeport Power Company Ltd (FUCO)
(50% - Southern Electric Bahamas Ltd; 50% - Foreign Company)

SEI Beteilligungs, GmbH (Intermediate Subsidiary)
(100% - SEI Newco 2, Inc.)

P.T. Tarahan Power Company
(55% - SEI Beteilligun % Domestic Corporation;

42.5% - Forexgsﬁg
Southern Electric B cipacoes, Limitada (Intermediate Subsidiary)

(99% - SEI Newco 2, Inc.; 1% - SEI Holdings, Inc.)

Southern Electric International Trinidad, Inc. (EWG)
(100% - SEI Newco 1, Inc.)

The Power Generation Compa & d & Tobago Ltd (EWG)
(39% - Southern Electric [n u idad, Inc.; 51% - Foreign Government,

10% - Domestic Co 3
\c§ N
12 Energia de Neuvo Leon, SA De CV (FUC

.S (33 1/3% - The Southern Company; 33 1/3% Foreign Corporations; 33 1/3% - Foreign Government)



