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I. EXECUTIVE SUMMARY:

AUDIT PURPOSL:

We have applied the procedures described in Section II of this report in
order to audit the schedules of Rate Base, Net Operating Income, and Capital
Structure for the twelve month period ending December 31, 1994 prepared by
The Peoples Water Service Company (P.W.5.).

SCOPE LIMITATION:

The audit exit conference was held on November 9, 1995. The company has
requested that all information provided to the F.P.5.C. for this audit be
classified as Confidential.

DISCLAIM PUELIC USE:

This is an internal accounting report prepared after performing a limited
scope audit. Accordingly, this document must not be relied upon for any
purpose except to assist the Commission Staff in the performance of their
duties. Substantial additional work would have to be performed to satisfy
senerally accepted auditing standards and produce audited financial state-
ments for public use.

OPINION:

Subject to the Audit Exceptions and Disclosures contained in this reporc,
the schedules of Rate Base, Not Operating Income, and Capital Structure for
the twelve month period ending December 31, 1994 represent company books and
records maintained in substantial compliance with Commission directives,

The expressed opinions extend only to the scope of the work described in
Section II of this report.

SUMMARY FINDINGS:
EXCEPTIONS:

Wateir Treatment and Controls Company (a non-regulated affiliate) had the
dedicated use of a portion of the general office bullding of The Peoples
Water Service Company. According to the treasurer of P.W.5., the utility
receives a rental income from W.T.C. of §13,800 per year for the use of
those premises which it lists within its 1994 Annual Report.

Expenses incurred for the use of W.T.C. operations have been charged to
P.W.5.
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DISCLOSURES:

Utility purchases from an affiliate were noct open to competitive outside
bids.

No financial controls are in place to limit borrowings by the Gillet family
from P.W.5. other than a vote by the Board of Directors (the primary
stockholders are members of the Gillet family).

No collateral/security is required as a condition of the loans being made.

The loans are deemed by the utility to be repald upon redemption of stock
certificates at a market value declared by the utility to be $250 per share.

In the event that a $5,000,000 life {nsurance policy is activated, the
employee portion costs for that policy (which are paid 30% by the
P.W.S, Florida operations) are not reimbursed to the utility (or to
Florida consumers) from the poliey's distribution benefits.

The policy of the external accounting firm is to destroy/discard the
wvorking papers prepared for the client (P.W.S5.) after 10 years.

The B8/31/85 lead sch.dule prepared by the external accounting firm for
plant differs from the 9/1/85 lead schedule used by the utility for plant.

The utility was unable to support ownership of two motor vehicles.

The utility was mot able to support its Annual Report for 1994, 1993, and
1992 regarding account # 601 (Salaries and Wages of Employees).

During the pericd 9/1/93 through 8/31/94, the company charged $3,937 of
coffee purchases into P.W.5. account # 7700-260 (New Business Supplies and
Miscellaneous Expense), -

The utility’s current asset lives do not match those prescribed in
Rule 25-30,140, FAC,




I1. AUDIT SCOPE:

The opinions contained in this report are based on the audit work which
is described below, When used in this report Compiled means that audit
work includes:

Compiled: Means that the audit staff reconciled
exhibit amounts with the General ledger; visually
scanned accounts for error or inconsistency,

disclosed any unresolved error, irregularity, or
inconsistency; and, except as otherwise noted performed
no other audit work.

RATE BASE:

Compiled Rate Base for the Year of January 1, 1994 to December 31, 1994;
established schedules of Plant accounts from September 1, 1985 to December 11,
1994; traced Plant account balances to General Ledgers from September 1, 1985
to December 31, 1994; recomputed the external accounting firm's lead schedule
for Plant as of August 31, 1985; wutilized auditor judgement to select General
Ledger transactions within the Plant accounts for verification of vendor
invoices from ledger to invoice to check; wused auditor judgement to select
ledger transactions within the Plant accounts for review of the company's
internal documentation for capitalized {items: payroll, materials/supplies,
transportation, equipment, others; read schedules of Accumulated Deprecliation
from September 1, 1985 to December 31, 1994; compared (for ecach category of
Plant) the asset life used for depreciation purposes by the utility to the
F.P.5.C. asset life guidelines within the Commission rule; traced C.1.A.C.
balances to the General Ledger from August 31, 1986 to December 31, 1994;

and determined the Unrking Capital allowance using the Balance Sheet method.

NET OPERATING INCOME:

Compiled Net Operating Income for the Year of January 1, 1994 to December 31,
1994; compiled the following Operating Expenses of calendar year 1994:
Electric Vower Purchased, Gas Power Purchased, Commerclal Supplies &
Miscellaneous Expense, New Business Supplies & Miscellaneuus Expense, Legal
Expense, Data Processing Expense, Maintenance of Office Bullding Expense,
Bu 'ness MHeals & Entertalmment Expense, Ceneral Executive & Administration
Exgonse, Salaries & Wages for Employees Expense; obtained the methodology of
the cost allocation process by which costs flowed from the headquarters of the
parent company down to the utility; traced those corporate cost allocation
transactions back to parent company cost centers; and read the detailed
documentation to support those amounts. Traced the data for the 1993 and 1992
Salaries & Wages for Employees Expense (along with Employee Pensions & Benafits
Expense) to the corresponding 1993 and 1992 Annual Reports filed by the utilircy.




CAPITAL STRUCTURE:
Compiled Capital Structure for the Year of January 1, 1994 to December 31, 1994,

OTHER:

Converted utility financial reports from fiscal year data to calendar year
dats, and into the U.5.0.A. classifications in order to verify the Annual
Report filed by the utilicy for 1994.

Researched Affiliated Transactions for purchases by the utilicy (F.W.5.)
from Water Treatment and Controls Company (W.T.C.).

Researched the notes to the Consolidated Financial Reports prepared by
the utility’s external accounting firm.

Researched Related Party Transactions regarding the repayment of loans which
were made by the parent company to related family members.




III. AUDIT EXCEPTIONS:

AUDIT EXCEPTION o. 1
SURJECT:  UTILITY PLANT USED BY AFFILIATE

STATEMENT OF FACT: Water Treatment and Controls Company (W.T.C.) is the
exclusive user of 21% of the square footage of the General Office Building of

The Peoples Water Service Company (P.W.5.). The utility has $168,367 recorded
in the General Ledger for the General Office Building. According to the
treasurer of P.W.5., the utility receives §13,800 in rental income from W.T.C.
for the use of those premises which it lists per {ts Annual Report for 1994.

AUDIT OPINION: The exclusive use by W.T.C. of a dedicated portion of F.W.S.
plant indicates chat §35,357 (21% of the $168,367) should be removed from the
P.W.f. utility rate base. )b‘j;fqu

N

The removal from utility's rate base of plant occupled by W.T.C. requires a
corresponding reduction to utility's Depreciation Expense and Accumulated
Depreciation,

""f'.}

COMPANY COMMENTS: The company may respond at a later date.




AUDIT EXCEPTION No. 2

SUBJECT: ELECTRIC POWER PURCHASED

STATEMENT OF FACT: W.T.C. is a non-regulated affiliate that uses 21% of the
building premises of the utility. The electricity costs to operate the entire
building are charged to P.W.S. account # 7240-060. Those charges are, in part,
for the direct benefit of W.T.C. operations.

AUDIT OPINION: The utility should remove the W.T.C. electric usage from the
P.¥W.5. electric power purchased. The average annual electric bill for entire
office is §7,610, and therefore $1,598 (21% of §7,610) should be removed.

COMPANY COMMENTS: The company may respond at a later date.




AUDIT EXCEPTION WNo. 3
SUBJECT: COMMERCIAY SUPPLIES AND MISCELLANEOUS EXFENSE

STATEMENT OF FACT: P.W.5. account # 7610-660 (Commercial Supplles und
Miscellaneous Expense) includes charges for post office box rental, cleaning
services, and security services which benefic both P.W.5. and W.T.C. The
average annual amount of these charges are §155, §7,921, and $699 respectively.

AUDIT OPINION: P.W.5. should reduce account # 7610-660 to reflect the benefit
provided to W.T.C. The post office box rental expense should be reduced by
§78 (S50%) since it is shared equally by P.W.S. and W.T.C. The cleaning service
and security service expenses should be reduced by §1,663 and $146 respectively,
according to W.T.C.'s 21% usage of the general office building.

COMPANY COMMENTS: The company may respond at a later date,




AUDIT EXCEPTION No. 4

SUBJECT: DATA FROCESSING EXFENSE

STATEMENT OF FPACT: An involce for $1,350 from Uctilicy Data Systems, Inc. of
Monrce, Louisiana was charged to P.W.S5. account # 7610-760, That invoice,
which was malled to W.T.C., was stamped "received in good order" by an
affiliate operating in Bastrop, Louisiana and was approved by the manager of
that affiliate.

AUDIT OPINION: As this charge appears to be related to an affiliate’s
data processing expense, it should be removed from P.W.5. account # 7610-760.

COMPANY COMMENTS: The company may respond at a later date.
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AUDIT EXCEPTION No. 5

SUBJECT: HISCELLAN..OUS EXPENSES

STATEMENT OF FACT: The utility has six primary general ledger accounts which
feed into account # 675.8 Miscellaneous Expenses. Prior to adjustci_nts, the
account # 675.8 represents 25.5% of Operating Expenses ($305,615/§1,196,898).
Included within Miscellaneous Expenses are P.W.5. account # 7812-360 and P.W.5.
account # T7814-060,

The P.W.5. account # 7812-360 (Maintenance of Office Buildings) has been
assigned all of the primary maintenance costs, yet this account clearly
provides benefits to both W.T.C. and P.W.5.,

The P.W.S. account # 7814-060 (Business Meals and Entertainment) include: a meal
at Landry's Seafood House for $266, This was charged on a Visa Business Card
vf Water Treatment and Controls but 50% (5133) was charged to the books of
P.M.5..

AUDIT OPINION. Account » 7812-360 should be reduced by §2,266 (214 of the
510,791 account balance) representing the W.T.C. share of the expense.
The $133 meal allocation was clearly placed on the W.T.C. Visa Business Card

and does not beneflt P.W.S. operations; consequently it should be removed from
account # 7814-060,

COMPANY COMMENTS: Tie company may respond at a later date.
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Iv. AUDIT DISCLOSURES:

AUDIT DISCLOSURE Ko 1

SUBJECT: AFFILIATED TRANSACTIONS

STATEHMENT OF FACT: The utility purchased services and capital equipment
items from W.T.C. NHone of those purchases were first open to competitive
outside bids, nor were any quotes received from two or more ovutside vendors.
The amount of such purchases by the utility from W.T.C. during 1994 amounted
to $114,235, Included within the amount: $§94,677 of Data Processing/Updating
fees paid by P.W.S. to W.T.C. (a §1 charge per each customer account per each
month) .

COMFANY COMMENTS: The company may respond at a later dats.
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AUDIT DISCLOSURE HNo. 2

SUBJECT:  RELATED PARTY TRANSACTIONS

STATEMENT OF FACT: The company has had significant transactions with the
estates of former stockholders. Per telephone conversation with the Treasurer
of the utility, the following information is presented:

No financial controls are in place to limit borrowings by the Gillet family from
P.W.S. other than a vote by the Board of Directors (the primary stockholders are
members of the Gillet family). In addition, no collateral/security is required
as a condition of the loans being made; and the loans are deemed by the utility
to be repaid upon redemption of stock certificates at a market value declared by
the utility to be $250 per share.

Related party transactions include a loan receivable from the estate of
Page S. Gillet during the fiscal year ended August 31, 1994 in the amount of
$34,119.

COMPANY COMMENTS: The company may respond at a later date.
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AUDIT DISCLOSURE No. 3

SUBJECT:  COST ALLOCATIONS --- §5,000,000 LIFE INSUPANCE FOLICY

STATEMENT OF FACT: P.W.5. pays the fees on two life insurance policles.
One insurance policy has a face amount of $5,000,000 and insures Sherlock S.
Gillet and Iva L. Gillet. This policy has two beneficlaries, The Peoples
Water Service Company up to the cummulative amount of the premiums paid "less
the PS 58 (employee portion) costs® and the balance of the insurance policy
value goes to Beneficiary # 2, the Gillet Family Trusct.

The PS 58 (employee portion) costs are billed to account # 7812-670 (which
serves as 1 of 19 primary overhead accounts). Those overhead costs are then
billed to each subsidiary by the ratio of relative operating revenues. This
ratio is 30% for the Florida operations of F.W.5. during 1994,

Account ®# 7813-160 (General Executive and Administration Expense) on the books
of F.W.5. Florida operations then receives its 30% cost distribution from the
19 primary overhead accounts. (Account » 7813-160 then becomes one of six
primary accounts which the utility subsequently links into the account # 675.8
Miscellaneous Expenses classification).

The PS 58 (employee portien, cost in 1994 (year 1) is $1,457 but rises each
year. In 2010 (year 17), the annual cost will be $26,265. During the first
17 years, those costs will total §146,982 which will be billed inte account

# 7812-670 from which 30% of that amount can be expected to be charged onto the
books of the P.W.5. Florida utility operations expenses per account # 7813-160
(General Executive and Administration Expense).

When the policy proceeds are distributed upon death, P5 58 (employee portion)
costs which were billed to account # 7812-670 (of which 30% become charged to
account # 7B13-160 P.W.5. Florida operating expenses) are not reimbursed tc the
utility (or to Florida consumers) before the balance of the insurance policy
benefits are distributed to the Gillet Family Trust.

COMPANY COMMENTS: The company may respond at a later date.
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AUDIT DISCLOSURE No. 4
SUBJECT: POLICY OF THE EXTERNAL ACCOUNTING FIRM HIRED BY P.VW.S.

STATEMENT OF FACT: The Treasurer of P.W.S. stated that the policy of the
external accounting firm is to destroy/discard the working papers that it has
prepared for the client (P.W.S.) after ten years from the date those documents

were prepared,

AUDIT OPINION: For this audit, we developed an audit program to tesc plant
to the 1985 year, relying in part on CPA schedules/vworkpapers, instead of going
back to the 1930's. The external accounting firm did have its lead schedule
for 1985 plant, and therefore the audit was not compromised in this instance.
However, any audits of prior periods for other accounts of this utility could
be limited by the lack of supporting working papers/schedules.

COMPANY COMMENTS: The company may respond at a later date.
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AUDIT DISCLOSURE HNo. 5
SUBJECT: PLANT BALANCE IN 1985

STATEMENT OF FACT: The external accounting firm prepared a lead schedule for
total plant as of 8/31/85 which differs from the lead schedule prepared by the
utility for total plant as of 9/1/85.

8/31/85
External accounting firm plant balance: $4,671,960
Urilicy plant balance (9/1/85): 54,709 611
Difference <5 37,651>

The differential between the utility plant balance and the accounting firm
plant balance occurs within the Organization Costs and Transport Equipment.

COMPANY COMMENTS: The company may respond at a later date.
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AUDIT DISCLOSURE No. 6

SUBJECT: MOTOR VEHICLES

STATEMENT OF FACT: The audit staff requested that the utility verify
ownership of the motor vehicles listed in its books/records. Coples of
State of Florida vehicle registration certificates were reviewed to verlify the
ownership of the P.W.5. motor vehicles listed on the utility's Transportation
Report for January 1994 and for December 1994.

No reglstration was presented for a 1986 Ford listed as TRK # 11, and no
reglstration was presented for a 1990 Ford listed as TRE w3,

COMPANY COMMENTS: The company may respond at a later date.
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AUDIT DISCLOSURE HNo. 7

SUBJECT: SALARIES AND WAGES FOR 1994, 1993, and 1992

STATEMENT OF FACT: The utility was not able to support its filing per its
Annual Report for 1994, 1993, and 1992 regarding account # 601 Salaries and Wages
of Employees.

1994 1993 1992
Payroll # 601 (exclude Manager salary) £2613,681 5252 ,246 8242 ,335
Add: Manager salary 552,587 8§74 475 §65,267
Remove: Capitalized labor (§11,776) (§15,169) ($12,929)
Net Amount per Payroll # 601 data: §304 ,492 §311,551 $294,673

Annurl Report filed for U.S5.0.A. # 601: §277,512 5283,B26 5266,828

COMPANY COMMENTS: The company may respond at a later date,
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AUDIT DISCLOSURE No. 8

SUBJECT: COFFEE PURCHASES

STATEMENT OF ACT: During the filscal peried 9/1/93 through 8/31/94 the
company charged $3,937 of coffee purchases into P.¥W.5. account # 7700-260 (New
Business Supplies and Miscellaneous Expense) which the utility thsn links into
the U.5.0.A. # 620.7 classification (Materials and Supplies, Customer Accounts
Expense) .

COMPANY COMMENTS: The company may respond at a later date.
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AUDIT DISCLOSURE HNo. 9

SUBJECT: DEPRECIATION

STATEMENT OF FA.T: The utility’'s current asset lives do not match those
prescribed in Rule 25-30.140, FAC. The utility has used different estimated
asset lives in 75%¢ of its General Ledger asset classifications which incur
depreciation.

AUDIT RECOMMENDATION: The Staff of Water and Wastewater should determine if
the Rule in this instance allows grandfathering of previous depreciation rates,
and under what circumstances (such as until rate case or until other earnings
review).

COMPANY COMMENTS: The company may respond at a later date.

20
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TYPE

Federal

Florida

THE PEOPLES WATER SERVICE COHPANY & SUBSIDIARIES
FEDERAL & STATE ESTIHATED CORPORATE INCOHE TAX DEPODSITS
Year Ended 8/31/94 (F/Y 1993-74)

PAID BY

G/L NO. DATE CK. NO. DUE DATE

-

COHPANY

The PUS Co.(0l) 1160-100
8731793 Overpayment

12715793 None 12715793
2/15/94 28450 2/15/94
5/13/94 29822 5/15/94
8715794 31146 B8s15/94

The PUS Co.(01) 1160-160
12/15/93 27491 12/15/93

2/15/94 28409 2/15/94
5/13/94 29824 5/15/94
B8/15/94 31196 B8/15/94

| T | . -

FAax-5

DEPOSIT CUHULATIVE
AHOUNT DEPOSIT

- S = o -

$160,063 $160,063
$0 $160,063
175,937 336,000
220,000 554,000
169,000 725,000 -

48,000 48,000
8,000 16,000
8,000 24,000
8,000 32,600 -

e s T A P T AT
FE £ 21 F Ff“f g

o :]"I“l 4, i ___Jl'll. | r..J-.'.i-t'l'-..'—J-"‘































52-0443030

THE PEOFLES WATER SERVICE COMPANY AND 5U
LY

.
[

SCHEDULE A COST OF GOODS SOLD OTHER COSTS STATEMENT 6
COMBINED THE PEOPLES THE PEOPLES WATER
AMOUNTS WATER SERVICE WATER SERVICE TREATMENT &
COMPANY COMPANY OF CONTROLS
COST OF OPERATIONS 4,549,277. 1,012,080. 2,494,121. 1,043,076.
DEPRECIATION 988,399. 331,446. 579,249. 17,704.
TOTAL OTHER COSTS 5,537,€76 .~ 1,343,526, 3,073,370. 1,120,780.
B ———————
26 STATEMENT(S) &
09461107 756447 40900A 060 THE PEOPLES WATER SERVICE COMP 30560605
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FLORIDA PUBLIC SERVICE COMMISSION
AUDIT DOCUMENT/RECORD REQUEST
Faxt4i0- 8365 - doie NOTICE OF INTENT
10: Gecald Mutgom- Neeusuver
umLTY: ‘Ihx_?:.npls.l_\nh}u_sgu;u_ﬁ_._

- MacK_Cavutn

FROM: i‘iaxiﬂ.__Cnvs.ﬂ.___.___ N
PG MANAGLR) WMMI
REQUEST NUMBER: .T_'\!_.:.i_ e s DATE OF REQUEST: ..Su.".-..!_._!m —

AUDIT PURPOSE: Oves savmumga Awvd_ _ 0 = s e,
REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY ~Scpt. 2 L".J.t;‘_i]_ P

REFERENCE RULE 25-22.006, F.A.C.. THIS REQUEST 1S MADE: INCIDENT TO AN INQUIRY
OQUTSIDE OF AN INQUIRY

ITEM DESCRIPTION:
OPrefecepies o5 —Cemplete  Moe  Tax Rebure Fiten 4o
-—— —ngluoe  Name ' Appecas Y gmnm: s —

| T— — . — | — —— -

@“-Eh_ﬁiﬂup\: o5 < Tax_Reduen Silen —Fo yaclune.
% . i Siny .

Ce— —_— § — — o —

—

O Pusteceqii b il T peromi g TR T —
—— —oclune Namsz = Aanceae —o8 Prepaeee T T

—— T ——— —

DATE _9/8/95 .

TO: AUDIT MANAGER SRS = ———

THE REQUESIED RECORD OR DOCUMENTATION: us

(2N HAS BEEN PROVIDED TODAY VIA,POSTAL SERVICE. WE ASSUME THE REQUEST IS FOR
k ! O 1991-94 RETURNS FOR FLORIDA AND FRONT PAGE OF IRS CONSOLIDATED RETURN.

(2) () CANNOT BE PROVIDED IN THRE (3) WORK DAYS BUT WL B MADE AVAILABLE BY .____

() (O ANDINMY OPINON, THE MATERAL N TEMNGS. . IS PROPRIEVARY AND
CONFIDENTIAL BUSINESS INFORMATION AS DEFINED IN 364,183, 364,093, OR 367.156, F5. 10
e CONITINUED CONFIDENTIAL HANDLING OF THIS MATERIAL, THE UTIUTY OR OTHER
PEXSON MUST. WITHIN 21 DAYS AFIER THE AUDIT EXIT CONFERENCE, FILE A REQUES! o
CONFDENTIAL CLASSIFICATION WITH THE DIVISION OF RECORDS AND REPORTING, REFER 10

RULE 25-22.006, F.A.C,
(4 () THE ITEM WILL NOT 8E PROVIDED. (SEE ATTACHED MEMORANDUM)

DIsSTRIBUTION: i g ‘-DH— TRTA‘SﬁEﬁ_ Coamiia _u“_.___ e
White: Ulilly Compiele ang Rekem 1o Audiior GERALD H. MATSON, MCRATUNE aeg OF BECetrwt

P 1o FFSC Anaipnt
Goderrod Al Fin = anw



;4%%!!“ 8514-01 015 03
F=1120 e Page 1
At FLORIDA CORPORATE INCOME/FRANCHISE AND EMERGENCY EXCISE TAX RETURN
Fecno:  [S5121=40l41473T073]0] 90
For tanable year beginning
WNAME  THE PEOPLES WATER SERVICE COMPANY AUGUST 31 1991
anoerss 409 WASHING™ON AVENUE, SUITE 310 | Ending
nmmsan‘_—_m%m
= Unless # copy of tha federal return is this return is deemed incomplate -
COMPUTATION OF FLORIDA NET INCOME AND EMERGENCY EXCISE TAX ]
1] Federal taxabis incoma Ansch pages | - 4 of Feders| Return 1 111,&53*
State i ¥ 1 2 11.88
1. Additions lo fadersl tax able income (from Scheduls i) a 86,182
4] Totsl of hnes 1 thru 3 4
Subtr from 1 ] - 13,500
fecer sl ing 4 o) 376,505
7| Flonda porton of adpusted feder sl income A J10.63
|8 Add nonbusiness Fionds 1 13.500 -
Losm CRi eme ol iy mart-ap gons | i Flids Tosaptien 1§ ﬁjm Tuu 5.00
10, Florida Net income @ ine 7 plug Line 8 minus Line 9) 10, 419,13
Income/F 9 Tax dyue (5.5% of Ling 10 or armount 11. 17,55
12| Credits sgaingt the tax from Ling 16 Scheduls V 12,
1| Emergoncy Excise Tax dus (rom Schedule A) 13 65 -
14, Totel income/Franchine and Emergency Excise Tax due 14, 17,617
15 Pesci-120 O -1 Do I"""L!i-
16, Total of Lines 14 and 15 10, 1l7.617
17| Payment credits: Estmated Tax § 12,000 Tenistive Tax$ 1,000 Tout &4z 13.000°
18] Total i you ¥ iy 4.617
18] Enter amount of overpaymaent o edited ko next years sstimated ax § o refunded §

THE FLING OF A RETURN THAT IS NOT SIGNED, OR

RETURN PENALTY. THE STATUTE OF LIMITATIONS

IMPAOPEALY SIGNED AND VERFED, WALL BE SUBECT TO THE FAILURE TO FILE THE
PERIOD WILL NOT START UNTIL THE RETURN |S PROPERLY SIGNED AND VERIFIED,

Muwuinﬂr?ﬂl?- im-Mg‘:’mmM“ﬂmau:mu-um.rnm-umﬂum
i3 Wue, correct and complete. if prapared by & parson other tham the wapayer, Mg deciarstion i3 basad sa sl inlermation of which he has any kngwl edge.
2jalqz Serail N . TREASURE L
DATE SIGNATURE OF TAXPAYER TiTLE
COYNE & MCCLEAN, CHARTERED
}, - 300 E. JOPPA RD, SUITE 608
rlj‘}ft?f A L i cf A-L-‘Lwﬂ _MD 21204
DATE SIGNATURE OF INDIVIDUAL OF FIRM PREPARING RETURN ADORESS OF PREFARER
"""""""""""" DO NOT DETACH EVEN IF NO TAX IS OUE
11209
R 12150 PAYMENT COUPON

TO ENSURE PAOPER CREDIT TO YOUR ACCOUNT, ATTACH YOUR
TAX RETURM. ATTACH THIS F‘l&u!ﬂﬂ wﬁ.cu F-1 faf'u EVEN IF NO

1. HAVE vOU SIGNED YOUR CHECK?
2 HAVE YOU SIGNED YOUR RETURN?

3. HAVE YOU ATTACHED YOUR FEDERAL RETURN AND FEDERAL FOAM 4562

DEPRECIATION SCHEDULE?

CHECK TO PAYMENT COUPON AND MAL WITH
TAX IS ﬁll.m

MAKXE CHECKS PAYAIILE AND MAL TO
FLORIDA DEPARTMENT OF REVENUE
CARLTON BUILDING
TALLAHASSEE, FL 32158-0135

4 AMT FLERS - HAVE YOU ATTACHED YOUR FEDERAL FORM 46287

[s2T=Tol4qlal3T0l310] veanenomc AUGUST 31 1991

FE1 NO

NAME: [orn ower ow v ;J

aporess: THE PEOPLES WATER SERVICE COMP/ANY im0 11120 aeveme | 4.61
409 WASHINGTON AVENUE, SUITE 310 (] CHEK 1AL ¥ YO TRARSWATTED Funos

cirvist TOWSON,

N LR B ]

MARYLAND

21204 — ELECTRONICALLY




) 2 : 015 8514-01 04

Nane THE PEOPLES WATER SERVICE COMPANY FED.ID. # 52-0443030
I SCHEDULE A COMPUTATION OF EMERGENCY EXCISE TAX _]
|1 Total depreciabon expensa deducted on Federal 1120 T 261,818
2 Flonda porson of adjusted Feder sl | from 1, lina 7 of 71120 (mxcept for nonbusiness incomal 12 J17.867
3 ifhne 2 shows 2 gan, enter 0. o kne 2 shows & 053 O terD. eniar loss Carry forward from . o
]
4 Subractline J from line 2 and ent-  ara. NOTE: ¥ 2 loss carry forward shown on ling
.2 the ioes aranteatoun 4 317,867
S Enter sl deprecistion federslly deducted pursusnt to § 188 of LRC ior sssets pleced in
| service orioe 1o 1/1/87 3
& Enter &l deoreaation federally deducted pursuant 1o S 168G of the Internai Revenus Code and B0% .
7 lMIllql'-:MllkhlﬂmlulnmlIl-hﬂuan]rm oy armount shown a3 nonbusings s noome 7. .
a ' and i t 8 159,592
9 Enter 40% of line 8 9. .._MI
10 Enter Florsds apparbanment lacior shown in Schedule I or 18D of
1.0 10. 2825044 -

11, Myttioly ling 9 by ling 10 and enter here 1 52,56

12 Enter the product of depreciation federally deducted pursuant 1o LRC. §.168 (except pursuant

- ] 4 2 =
13 Enter sum of lines 11 and 12 13 52.66
14, Enter ioss shown on line 4. NOTE: ¥ kne 4 doss 001 show s loss, enter O 14,
18 Entar 1 i L 14, F " r 0 19
16 Reciuce line 13 by the sum of the smounts on knes 14 and 15 if any, and enter hare
16, _52.66
17. Muttiply line 18 by 2.5 and enter here H kine 18 shows & loss, enter O 17, 131,670
|18 Total tax dua (2 2% of line 170 18 2,897
19 Emergency Excise Tas Creda Emergancy Excise Tas Crodit Carysver 2,83 Fvu ®l4g — 2.832
20 Balance of Lx due (Enter on ling 11 page 1] aicaae _ 65
ALL TAXFAYERS ARE REQUIRED TO ANSWER QUESTIONS A THROUGH N BELOW
Yas Na
A, State of incorpar aton __MD?_ 1 }:’ I8 Wapeyer @ mamber ol Flarids partnes thip of jonl venture!
B Tae Charter Nurstiur — Sinchatier S 1Sec. 137113701 TAC. wo e
-1 - i 1
& cﬁ'““”'u“ Yeu N Lax yaar? If “yad®, see instructons far Aling
0. Intisl Retlurn Final Return Show date of onginal Sub § slecion
£ Business Activity Code 4990 i I 7 taxpever c--nﬁ]:m.mra ircame x under
Flonda Activity C Uf ditferent I_H. Secton 501 .lt ye®, allach 3 cofy
F. Taxpayer slection S 220 05! F.5. E = determinston letter” 10 the indial return under s
G Ovd you file tor an extenscn of uma? Yes No M. Show date of lates! IRS audit -08/31/91 =~
Aitach & copy of form F-7004 YOS & amined 1988 ———
H.'s laxpayer 3 m e of a controlied gr 2 def M Enter wial due from last yea's F- 1120,
oy LA.C. Secton 563 - Altach list Yo Na iine 14 11,328 -
 you. parent corp ._S.EE hTTACHE.‘l’i“LLST

L Lecaton of corpor sle books:

409 WASHINGTON AVE,, SUITE 310, TOWSON, MARYLAND 21204
fime

Brae Apdraie Ciy

LAV LA I 1)



Yl 015 851401 05
SRS FEOPLES WATLE SERVICE COMPANY sttt 520443020 T8 08/30/91
SCHEDULE |_ADDITIONS OR AD JUSTMENTS TO FEDERAL TAXABLE INCOME | 1By o 1m s

ditad [} h 1 -

1

1
rd Long tarm contract sdpstmant (sttach Form F- 1 155) 2 R |
= » t{anach and Feder sl Form 4587) 3

Tous wusscimad o Lt
4 | Twtad bamwsanl @ ncimdod lowm § odur ol isasiie mn‘ Lok gty | odesnl inrnbe

_H‘H‘ Tatd® 4 65,55 65,55
S Undistr ibuted net long term cagalsl gans 5 )

a Hﬂm.hmmmmm!ulﬂhmmmuutwm-wnn
contnbulon carryovers deducted in computing Federal Laxsble incoma (altach schadulsl B 63
7. Wages and zalaries sliowable as enle, i F-11 7

| 8Ad v 1 1158 g
9| Guaranty Associaton Assessmentis) credit q

10| Other addivones (attach staterment 1n

11 [ Toeaf of liaws | then 10 mien col (4 bove ond oot L poge b swier cal (M beww ad oo liow 3 Schedme W1 1y 66,18 65,55

SCHEDULE Il SUBTRACTIONS FROM FEDERAL TAXABLE INCOME ot ¢ o . T
1. | Ve LT IRE leceme s Pt 5002 | E dinadanta §

Tosd Eiat sl aderedd eapessan § Totmib 4

M:I'I'I:Tumnhqhnuumﬂ-uﬂmhmm;ﬂiu:.l.-ulﬁuqh-iuius:h-uou.

2 | Flonda net coor ating loss deducton &
3. | Flonida net capital losa carrvover a
4. [ Flonds excess chantable o employes benefd plan contrituton camyover 4,
5. Fionda targeted obs deducton 5
6. Nonbusiness income (from ling 3. Scheduls ) . 13,3500 - 13,300
2 |Eligibia et income of an intarnational banking faglity 1
L8| Other sublracbons .allach statement :§
g |Te wacn : Vi g 13.50 13,50
FORAM 1120 ni=-A F-whumﬁn—nummﬁnmﬂm“ggﬂunrniﬂhmu traniporistion 1 viced,
TE: o [ in columa (= ]
bl B el o wnanrons | rora evearwene |, ot oot | Rovalruci
1 Average valua of property EnT?Mli——ﬁnuLJ!ﬂ__dZﬂlﬂ_u_n_.jm* .
Pyt ol 444,49 B91.54 + 498566 x 25% = 124642
ii- .
. Fr Schedule IV 825044
| m-8 F in i WITHIN FLORIOA TOTAL EVERYWHERE
1. Inveniories of Raw Material, Work in Procass, & Begning of yeur l b End ol yow s Begnag of yeur [ B Ead ot your
Finished Goods. | N T A -
2 Buwidings and ciher depreciable assets . . |-
E: &h:éj-mﬂ-.gu wlmpinie Dlasacisl ey saipl st =
L3 - . 3 . . . - - 'w
u_ ‘rmlﬂ_‘n- i W“ﬂﬂ ______ 515!?1 13
B Average value of property (sdd columna La) and () end
drvide by 2 (For Withn Fionda and Totsl Everywhersl) . . . —e178,132 5,998,900
7. Rented propert  ~ timas net annusl rend | ; 0 ___22_'5_4_4
A Towl (knes 6 anu 71
Entar on lne 1, Schedule ii-A, column (&} and &) oL — 5,778,132 __-_-.54.225.:.11
. Average Flonda Average Everywhers
NI'MIH ’Fﬁ'mﬂl EvE ;u\‘{#[ni
l‘l*‘__"f:'E'i" 10 mat . | Omuicents)
1. Sales (gross recepts) l-i’.'.. a1 i ped
!
2 Sales deiversd or shigped 10 Fiorida purchassers 2 e
3 Other roas recepts (rants, royaltes, inlarest, sic. whan applhcatlisl 1 112&111
= 4, TOTAL SALES 4 1.,671.15 1,784.04
110 For use by laspayers prowdng 1ML aNCe OF Iranspor Labon services within ard wilhend Florda . .
(Amsch copy of Scheduls T - Annusl Report) _mmnribm*qﬂ.!m].wu!_suuﬂﬂum
i Companes } _
Z Tasporison Servces | — |

AR wE oWdow
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. THE PEOPLES WATER SERVICE COMPANY

01s
52-0442030
SCHEDULE IV COMPUTATION OF FLORIDA PORTION OF ADJUSTED FEDERAL INCOME

8514-01

06

PAGE 4

']
FEDERAL INCOME
Appor tionable Adjusted Feder sl Income fram ting §, page 1 (o line & Schaduie W Tor AMT incol. )] |
Florida Apper tonment Fraction (ine 4, Scheduls 1~ A or cohemn ) Schedule Ni-0) 5
Tenmine Apporioned Adjurisd Federsl Incomn (muiuply lina | by bing 1)

........

— 476,505
2825044 |
—al0,633

bl
AD JUSTED
AMT NCOME

. 385,273
825044
— 317.867

Daduct nat cpersting loss or other carryever sopertisnad 1a Flonds (Allach stemantd .
Ad|usted Federal Incoma sppertianed ts Flands J e ] lets ling 4)

310,63

312.867

SCHEDULE V CREDITS AGAINST THE CORPORATE INCOME/FRANCHISE TAX

Intangible Tax Credit Banks/. wings Assacissons Onlyl

Florida Inswrers Retabdtation and Ligwidston Act exzessments
Florida ingwrance Guaranty Atsocution Act essessmenty

.................

..........

m-uu-nm-ummm-um_ e e
h-rpnmhhcrulllmrrnl-llﬂmq_ B
Communmy contribution tas cradit

............................

PR NEARWDN -

.........................

Hazardous wazie facilities credet | airE e T
Cradn for Florida Arngtive Mwmam T .
Export Finance Corparation Investment Crodit TR

Recampumtion of prier s labiiites, from Line 1, Schadule Vil -A
DRI o L i e e A
Total ciediis agan3t 0 tax (sum of lines | twpugh 15 not to sxcand
smount a line 11, page 1, of F- 11200 Enver total oredits on

------------------ L S B W |

SCHEDULE VI COMPUTATION OF FLURIDA ALTERNATIVE MINIMUM TAX

1, Federal slwrmative minimwn axsble income after gxclusion (stisch Fedatsl Form 4626}

120,70

!ﬂlh:munuw“mrmmm-h-ﬂm

1l,.889

Addivon b federal wasble income (from Scheduls §

66.18

i ¥
4] Totsl ol hnes | owy 3

398,773

Subtractons lor {edersl tasshis mcome (Irem Schedule 1)

13,500

Adjurted fodersl alternative mmimum taisble mcame Ling 4 mens Ling §)

385,273

Florids portion of sdpuitad federal inceins

317.867

Add nenbuniness mcome allscated 1a Florda

o o on [ o b |-

Lesx Chald care facility start-wp cosm$ . nd Florsta Exempusns §

5,000 Tewrg

5.000

Florids Net Income Line 7 plus Line B minus Lo §)

10 126,367

Florida Altgrnative Manimum Taa dve (1.3% of Ling 10} See mivucton lor Lona 11, Paga 1

1 10.77

M mn
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—
SCHEDULE Vil RECOMPUTATION OF PRIOR TAX LIABILITIES |
WE-A CREDITS
1. Anmual Amsunt I, —
L Credit carryevers (sum of credit amounts net fully vtilited o prier yeargl i
1 Total of Lines 7 and J jenter credn amount herg and on Ling 14, Schedule V) 1
VE-B ADODITIONAL TAX OUE
1 Annual Amaunt 1
?.tnnmmTuM-erhm_-mruh,m“nrﬂ 1
1 Towl of Lines 1 and 2 jenter here and on Line 11, Page 1, Form F- 11200 1
SCHEDULE Vil APPORTIONMENT PLAN FOR FLORIDA EXEMPTION
TAXABLE APPORTIONMENT
TAXPAYER NAME/ADDNESS YEAR FEL OF EXEMFTION
THE PEOPLES WATER SERVICE COMPANY
409 WASHINGTON AVENUE, SUITE 310
8/91 520443030 | 5,000
WATER TREATMENT & CONTROLS COMPANY
409 WASHINGTON AVENUE, SUITE 310
— TOWSON, MARYLAND 21204 8/91 521402868
5,000

TOTAL

AL BN e wr




30-
THE PEOPLES WATER SERVICE COMPANY 015 8514-01 08

52-0443030
SCHEDULER
SCHEDULE OF NONBUSINESS INCOME
R-1 NONBUSINESS INCOME [LOSS) ALLOCATED TO RLORIDA
Iyoe Amgunl
- - ]
INCOME (LOSS) FROM RENTAL PROPERTY —_ 13,500
Line 1. Tolal allecated o Flarida Enter hera and on Line B Page 1, F11200 ’ —13.500

R-2 NONBUSINESS INCOME (LOSS) ALLOCATED ELSEWHERE

Troe Sinte/County Aocated 1o Amaunt

Line 2 Total allocatod o sewhere.

R-3 TOTAL NONBUSINESS INCOME
s— 13,500

Lina 1 Grand Totsl Tots of Lines 1 and 2. (Enter hare and on Line 6, Schedules i)




—
|
|

12760602 756447 40500 37
(L 38 FLORIDA CORPORATE INCOME /FRANCHISE AND EMERGENCY EXCISE TAX RETURN PAGE |
FORCALENDAR YLCAR 1591 OR TAX YEAR BEGMNMING SEP 1 L1981, ENDING AUG 31 .19 92
FELNO
52-0443030
mu{ N —
THE PEOPLES WATER SERVICE COMPANY
ADoRess 409 WASHINGTON AVENUE, SUITE 310
cii'TOWSON, STMD ¢ 21204 FOR OFFICE USE ONLY N
o - UNLESS . COPY OF THE FEDERAL RETURN IS AT TACHED THIS RETURN IS DEEMED INCOMPLETE - -
' i COMPUTATION OF FLORIDA NET INCOME AND EMERGENC Y EXCISE TAX e —
1| Federal taxable income Atiach pages 1-4 of Federal Return i 900,674
1| State \ncome tases deducted i computing federsl taxsble income (attach schedulel . I 1 68,030,
1| Adatiany 1o ledersl tasable income [from Schedule 1) 1 78,597.+
4| Towl ol tines 1 they 3 [ 1,047,301,
§ | Subtractions fram federal tanssle meome (from Schedule 11 R 1 13,941 .1
6| Adusted federal income (Line 4 minus Line 5) N . -k 1,033,360,
T | Horida por tinn of adjusted feder sl mcome ! 860,289 .
8 | Ad4 nonbutiness income sliocated g Florida [} 13,500.F
5 | Less: Child care facility start-up costs § . #0d Flarids Exarplion § 5,000, Totst P g 5,000."
10 | Florida Net income (Line 7 pius Line 8 mires Line 9) 10 B68,789 .|
| 11| Income /Franchise Tas due (5.5% of Line 10} o smount ftom Line 11 Schedule W1, whichever 15 greater 1 47,783.|"
12.| Credits sgainst the taa 1rom Line 16 Schedule V 1 1,149.f
13.| Emergency Excise Tan due (fram Schedule A) ]
14| Toual Income /Franchise and Emer gency Excise Tax due 14| 46,634, -
15.| Penalty. F 222, Other inter est F- 2220 Other Towd P 15 |
16.{ Toiai of Lines 14 and 15 (Banks and Savings Assscistions - See lnjiructions) 18, 46,634, "
17| Payment et edits: Estimated Tax Payments § 20,000, Tentswve Tax Payments § Tow » 1 20,000.
18.] T otal amount due of overpayment [ Check nere if you ransmitted funds etectromcally BALANCE DUE 12 26,634.°
19§ Enter amount ol averpayment cf ediled to next years estimaicd tax § or refunded §

THE FIING OF & RETURN TiAT 13 NOT SICHI0, OF IMPROPRLT SIGNED AND VEKINIED, Wil BI SUBSECT TO The FANER TO £l THE BITURN PMALTT
TiE STATUTE OF 100174 71005 PLAKGD wiLh WOT STANT UNTIL THE RETURN (5 PADPIRLY SICAED AND VIRIS 0O ThiS M TURN MUST B COMPLETIO I8 113 (WTWTTT

Undad poniltinn af padjury | doclwe ihat | Rpen anamined this fevwn, incivding socomponyig sehodubon and simsmanty od ia ihe biil 8l Wy R e wid B b 0f i e, cei ol end cnmgl e

W papaad By o perses @il Nes (S diapeped, Wi declasiles

_}I..l‘jiml

e i

TO ENSURE PROPER CREDIT TO YOUR ACCOUNT, ATTACH YOUR CHECK TO THIS PAYMENT COUPON AND MAI WITH TAX RETURN.

::%ﬂh o whioh e bay ey leawladge
I

EEATULEA

THMATURE oF TAKFATIR

L s

 derut

EPCHMATUMIE OF WNGITVEDUAL O FIRM FRIPARING RETURN

-

-
0O NOT 04 TACN 11N 1 &0 TAX 13 DUl

PAYMENT COUPON

ATTACH THIS COUPON WITH F-1120 EVEN IF NO TAX IS DUE.

1. HAVE YOU SIGN

UR CHECK?

COYNE & MCCLEAN 300 E.
BALTIMORE, MARYLAND _21286-3067 _

- - el T T

JOPPA ROAD {608

MAKE CHECK S PAYABLE AND MAIL T
FLORIDA DEPARTMENT OF REVENUE

CARLTON BUILOING

TALLAHASSEE, FL 32399-0135

. HAVE YOU SIGNEU YOUR RETURNT

3. HAVE YOU ATTACHED YOUR FEDERAL RETURN AMD FEDERAL FORM 4557 DEPRECATION SCHEDULET
§ 4 AMT FILERS - HAVE YOU ATTACHED YOUR FEDERAL FORM 46767
% 5. HAVE YOU ATTACHED A COPY OF YOUR F- 70047 YEAR ENOBNG 08 231 ’_'9_2_
g FELND: 52-0443030
= NAME:
= THE PEOPLES WATER SERVICE COMPANY
9 ADDAESS: 409 WASHINGTON AVENUE, SUITE 310
&

CiTv/STAlE TOWSON, , MD 21204

“l4531221 756447 40900 090

TOTAL AMOUNT DUE FROM
LINE 18, F- 1120 RETUAN

_.g_ﬁ_l 534_J i

| CHECK HERE IF YOU TRANSMITTED FUNDS

ELECTROMICALLY

THE PEOPLES WATER SE337606C2




33760602 756447 4090° 38
tane THE PEQOPLES WATER SERVICE COMPANY FEO.iD. @ 52-0443030  pactz
~ SCHEDULE A COMPUTATION OF EMERGENCY FXCISE TAX 1
1" Total deprecution expense deducied on Federal 1120 1 285, 743.°
2 Florda por tion of adjusted Federal Incame from page 1, lme 7 of F- 1120 of Ime 7. Schedule VI 2 860,289,
3. 11 hine 2 shows a gin, enter 0, If line 2 shaws a loss of tero, enter loss carry lorward from 1 |
line 2, Schedule 11, or line 4, Schedule IV, of F- 1120 - 0.
4 Subtract fme 3 frem line 2 and enter here. NOTE: || a loss carry forward shawn on line J 4
eaceeds 3 loss on e 2, enter positive difference of the lass amaunts shown 860,289,
_5 Enter ali depreciation lederally deducted pursuant to 5168 of the I R.C. for sszets placed in service 1/ 1781 12 1/1/87 5, 94,437.
6 Enter all straght line depreciation federally deducted pursuant 1o 5.162(bH3) of the Internal Revenus Cote and 60% of ameunts o B
deprecution prewously tased on Scheduie | For assets placed i service 1/1/81 10 1/1/87) ||
[ 7. Cater all depe ecieion decucted pur suant 15 LA.C. section 168 which 15 du ectly ralmted o any smount Shown 8% horbut ess 7
8. Subtract the sum of lines & and 7 from the amount on line 5 and enter result here [ 9‘;4&;
9. Enter 40% of line 8 g 37,7175
10. Enter Florida spportianment lactor shawn in Schedule HiIA or 110 of 10
F-1120 Taspeyers which are 100% in Flarida enter 1.0 -33251_5.
11_Multiply hine 9 by line 10 and enter here 11, 31,448,
12 Enter the product of deprecwton lederally deducted pursuant 1o LR C. 5.168 (e xpept pursuant 12
19 5 168I31) vsed in computing nonbusiness incame allocated 1o Florida umes 4 i i
13 Enter sum ol hines 11 and 12 13 31,448,
14_Enter logs shown on ling 4, NOTE: 11 line 4 does fgf show a loss. enter 0 14, 0.}
15._Enter the portion of the exemption previded in 5.220.14, F.S. nat uted for chapter 220 purpases, || any, if none, enter 0 18, 0.
16. fleduce hine 13 by the sum of the amounts on kines 14 and 15, il any, and enter here 16
= 31,448,
17 Muluply hne 16 Ly 2.5 and enter hece. 11 line 16 shows a lass, enter 0 1L 78,620.
18, Total tas due (2.2% of ling 17) b1} 1,730.
19. Emergency Excise Tes Credit 2,879, Emergency Excise Tax Crodit Carryover Towl B 135 1,730,
20. Balance of tax due (Enter on line 13, page 1) 20 0.

ALL TAXPAYERS ARE NEQUIRED TO ANSWER QUESTIONS A THROUGH N BELOW
Yes MNe

Sure of Incorperanen. MARYLAND N

J-D [I] Is taspayer a member of Florida parinership or joint ventuse?

A
8. Florida Charter Number B1 0554 ~ k[ Has corporation elected to be taned under
€. Consolidated Rewrn | X ) YEs | ) Ne Subchapter S LA.C. for this
0. Initial Return [_] Final Return ux year ! Shew date of original Sub § electon
£. Business Acowry Code 4880 -
Floriga Activity Cade (if different) L ] [X] s taspayer exempt from federst income tax under 1R C Sechon

Taxpayer elecuon 5.220.03(5). F.5. GENERAL ZLECTION

[3X] Genevai hute [ Election & Election 1
Did you file for an eatension of nme? E]ju D Na
Attach a copy of larm F-7004

5017 if “yes”™, sriach & copy of "determination igtter™ ta
the initul return under this code,

M. Show date of latest HSWﬂB£31£21 yess exammed 1 9B6G-HA

M. Enter cantact person fer questions concerning this return.

H. s taagayer amember of @ conwroalled group W
as detined by L RC. Secuon 1563 (X7 ves [ e GERALD H. MATSON -
THE PEOFLES Rams
W yes, prrent corp. WATER SERVICE 52-0443030 (410) B825-3722
. Location of corporate bocks L it wo Phase Mumbai
409 WASHI. “ON AVENUE, SUITE 310,
TOWSON, , MD 21204
Steet Address Ciry Sure
14531221 756447 40900 090 THE PEOPLES WATER SEI11760602




name THE FE;QPLES_H&TEE SERVICE COMPANY

33?60502 756447 40900 39

FELNUMBER 52-0443030

PaGE 2
TAXABLE YLAR ENOINGO B /31 /92

S?:I-EDULEI ADDITIONS OR ADJUSTMENTS TO FEDERAL TA XABLE INCOME i iorpy | e Lohemate v aMt |

[ Consalwdated mcome sdpswment lamtach s atement) = L o ' '

2| Long term contract adpus tment (attach Form F- 1156) ? I

1| Deprecation adustment (lor Laxpayers Subject to Elecuon A or B) bottach Fedaral farm 45671 1 N R _

4| Total nterest eacluded from Federal Lasbie income § ﬁ:.ﬁﬁﬁ. leas sssocuted eipenties 1

not deduciible w computing Federsl taasdle mcome § and E0% of ameunty !

ol = free imerent included en Sch V) TOTAL = 4. 5 e

5 | Unévstributed net long - term capitsl gaing 6. e S|

E.| Net operanng lost. net capital lags, and excess char nable and employee bene fi1 plan |

conur ibution carryovers deducied in computing Feder sl s sble income (attach schedulel & = eyl

1| Wages and walariet sllawable a3 or Wi sore jobi credit Farm F-1157) 1 d ——— |

B.| Ad valorem el allawable 83 enterps e fone property tan credit (Form F-1158) [ - [

9.| Guar anty Associstion Assessmentls) eredn 5. e .

10] Orier addmens lartach statement SEE_SCHEDULE 1 10 15,909. -

A Toral of hmes 1 thru 10 Enter col. ) here and on loe 3. page . enter col. B here and on e 3, Sch Vi)

.S.rrrﬁp HM___ o Ted gy 0 o B Lakedeie vl AMT
1| Enter 578 LRC. income §
plus S.862 LR.C. drmdends §
less do ect and médirect saponses § TOTAL = 1
NOTE: Taxpayers dong butiness within snd without Flarids enter sere en ket 2, 1, and 4 and complets line 4 of Schedule IV, = -
2.| Flotida net operating lats deduction 2 0. -
1| Fiorids net capital less carryswer 1 —— 0, -
4 | Florida excess charitable o employee bone il plan conw ibution carryover 4 0. __
5 | Florida wrgeted jobs ceduction 5,
6 | Nonbusmess income | from line 3, Schedule R} 3 13,500,
1| Eligible net income of an inter national banking facikey 1.
8| Other subtractons lattach statemend SEE SCHEDULE 2 & 441.-
9] Total subtractions L.nter col (ol here and on bne 5. page 1 entar col. (b) hare and on line 5. Schedule Vi) 3 13,941,

SCHEDULE 11l _APPORTIONMENT OF ADJUSTED FEDERAL INCOME

[

FORM F-1120 IM-A For win by taxpeyers deing business bath within and without Flarule, eacept these providing INIurance of rantaor Wlieh tefvice s -,
T mtmi:.m T0TAL z:.nmn R ".E’ﬁ“m”ﬂqul_ nonof el
1 Avecege vave ol praporny| 6,198, 941.] 6,654,294 .931570 xax%-  .232893
2 Payeoll 478,876.¢ 57,590, : 500085 x75% - 2125021
3. aler Baadabe |- Balewi 2,484,971, z: 17,948, -.9&;“5 X 50% = L474603
| A Apportionment Fraction (Sum of lines 1, 2 and 3. columa dl Enter here and oa line 2, Sche fule IV, .832516
V-8 For uie o compuing sverage vakue of property. [Ug original coutl WITHIN FLORID A TOTAL EVERYWMHERE
1. tventonies of Faw Materiai, Werk m Process, I 4 Beginning ol yewr b End ol year & Deginning of yesr b End of year
Finished Goods § 59,715, 83,189, 59,715, 83,189,
2. Buidings and other deprecisble psets 5,716,547, 6,538,431, 5,937,418, 6,778,058,
i Land owned ]
4. (nhes tangsble and intangible [hinancul org.
only) aisets lanach schedulel
5. Total Lines 1 wwaugh 4) 5,776,262, 6,621,620, 5,997,133, 6,861,247.
6 Average walue of property (sdd calumas (a) and (b) and
drvide by 2 [For Within Floeids and Total Everywherell 6,196,941. 6,429,1
7. Rented property (B nme=+ ngt snnusl rent g:illﬂﬂ-.
8 Towsl fines Band 7L E:  on ine 1, Schedule Ni-A, column (al and (b 6,198,941. 6,654,294,
Average Flonds Aver sge Evarywhere ~
T TOTAL
iN-C Sales Faciar o B Mﬂﬂg{ﬁﬂ?ﬁ Ealﬂﬂm?
1. Sseles (gross receipts) 1. 2,371,915,
4 Sales deliverod or shipped 1o Florida pur chaters Z » i
1. Omer gross receipts frents, reyalties, interest, etc. when apphicable] 3 113,056, 246,033
4 TOTAL SALES Y ;,ﬁl]’,ﬁgﬁgl

-1
) la Paatariiad e g (80 |
4

—

d

Artach copy af Schedule T - Aniual llpnrﬂl___—-—_-“_ () Wahe Flories _“th Toul Ever ywhets
1 Inturance Compamies _ e -
7 Transportation Services RPN = S I —
14531221 756447 40900 090 THE PEOPLFS WATER SE321760602
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&

1. Appertionable Adjusted Federal Income frem line B, page 1 lor lime 6 Schedule VI for AMT incol BIll §
2. Florida Appertisnmeni Fraction (bne 4, Schedule 01-A or column ) Schedule 101-0)
1 Tentatve Apportisned Adpited Federsl Incama muliply lne 1 by line 7]

4 Deduct net operating loty or other corryover appor ioned 1o Fiorida

_Adprsted Federal lncome sppo. . o4 La Florids (hne 3 leys line 4)

756447 40900

FALL 4

SCHEDULE IV COMFUTATION OF FLORIDA PORTION OF ADJUSTED FEDERAL INCOME

[Attach stawement

860,289,

(il
ADJUSTED
AMT INCOME

SCHEDULE V CREDITS AGAINST THE CORPORATE INCOME/FRANCHISE TAX

! lawngibie Tan Credn (Bank3/Sevings Asseciations Only)
2 Floridat le and Health insurance Guaranty Assecistion astessmenty
1. Florida Insur er s Aehabihttion and Liguidstion Act sssessments
4. Fletida insus ance Guaranty Assecistion Act sszessments
5 Gasohol development tax ncentive credit [from Ferm F - 1156 suached)
6. Flosida Health Mamtenance Or ganization credit
1 Enterprise sone jobs credi (from Form F- 1157 anached
& Commumity cont detion taa credit
9 Entetprise sone property W credit [ireem Form F- 1158 stuched)
10. Emergency Excite Tax credit
11 Hazar dous waste facilities creda
12, Credit for Florida Aler navive Minimum Tax
13. Expert Finance Corpor stion lnvestment Credn
4 Recermputatien of prior tax habilities, from Line 3, Schedule Vii- A
15 Oher Credit '
V6. Towl credits against the tax (sum of lines | thesugh 1° mol o excend the smount on lina 11, page 1 of F-11200.

I I

Enter total eredits on Ling 12, page 1 af Form F-1120

e

|

SCHEDULE VI COMPUTATION OF FLORIDA ALTERNATIVE MINIMUM TA X

Federal alternative minimum aable income af ter eachution latach Federal Farm 4676

State mcome el deducted in camputing (ederal tassble mcome bsttach schedule)

Additions 1o lederal taable incame [fram Schedule §

Total of lines 1 twu

Subtractions lor ledersl tanable income ilism Schedule 10

‘F'!l".’-'.-'h-'.-

“lu'l.l_li! eded sl alter native mnimum (aisble mcene Line 4 minus Ling 5)

Flarsda portion ol adjuyted federal incoma

bl Bl Ll ol ol el ol P

Add nonbusinets ngome allacated 1o Flarida

i
v

bonn Cwbd wwia locility sasi=up cania § i | hatide Lrnmpimas §

Florida Net Income Ling 7 plus Lme § mumus Line 51

-
- D || e

=18

Flarida Alternatve Manimum Tax due (3.3% al Line 10} See instructions for Line 11, Page 1

SCHEDULE VII RECOMPUTATION OF PRIOR TAX LIABILITIES

Vil-A. CREINTS

Vil'B ADINTIONAL TAX Dut

1. Annusl Amgunt [See instrectisnt) L
2. Credit carryoves s [Sum of credd amounts nat Tully wtilied in pror years)
3 Total of Limes 1 and 7 lenter credit amount here and on Ling 14 Schedule Vi

1 Anousl Ameunt |See instructignil 1
2. Corporate Income Tan due or Floruds Alternatme Mivimum Tan due, whicheser 11 the greater (See iy ucvony
1 Toralof Lmes 1 and 7 lenter heve and onLing 11, Page 1, Form F-1120)

756447 40900 090 THE PEOPLES WATER

SE313760602
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33760602 756447 40900
- SCHEDULE VIl APPORTIONMENT PLAN FOR FLORIDA EXEMPTION PAGE &
TAXPAYER TAXABLE FEL APPORTIONMENT
- ~ NAaM YIAR " - Elnlrmy‘
THE PEQOPLES WATER 409 WASHINGTON AVE.,
SERVICE COMPANY SUITE 310, TOWSON, MD 21244/11991!52-0443030 5,000.
WATER TREATMENT & 409 WASHINGTON AVE.,
0.

CONTROLS COMPANY

SUITE 310, TOWSON, MD 212041991 [52-1402868 |

L B ]

14531221 756447 40900

THE PEOPLES WATER SE33760602




3131760602 756447 40900 42

SCHEDULE B . Page &
ADDITIONAL TAX DUE - BANKS AND SAVINGS ASSOCIATIONS
It was the mitent al the Flosida Legralatur ¢ Bt the change is the crodit sllgwed by & 270 63, F 5, ondy apply to tansble years beginmng o ter
December 71, 1930
An additional tas 19 bank t and Savingd sitecistiend, &t delined in & 22081 F.5., was crosted by 5. 127, 91-112, LOF. The additional 1as will
pply 12 maasle yews begining on of alter July 1, 1990, but not later then June 10, 1991, The sddibonal taa will be equal 1o sy mcr esded credil @ bank o
WvingE allaciaton recened beciuse of the amendment ta 5. JJ0EE, F 5 In addition s 8 W, bank s and Sawngs atsocutmont will pay an amount equal to
12 percent ai the sddiuonal sz,
Mate All aster riked (=) line number relerences se 1o Form F- 1120 Corporate Income /Franchine and Emes gency Excise Tax Retwrn, lied lor
tnable years begoning on of alter July 1, 1989, but not later than June 30, 1990
1. Enter the wial ol kne 1°, Schedule V
2. Entes Ling 117, Page 1
Multaply by w4 .
3 Additional Tas Due
[Lene 1 = Line 0} —_——
4, Multply Line 38 12 .
5 Towl {Lng ] + Lne 4]
(Ads This Amewnt Ta Line 16, Page 1)
SCHEDULER
SCHEDULE OF NONBUSINESS INCOME
A1 NONBUSINESS INCOME [LOSS! ALLOCATED TO FLORIDA
Trpe Aot
INCOME FROM RENTAL PROPERTY H 13,500,
Lne 1 Total afiocated 1o Florida T oter hare and on Line B,
Page 1, F= 11300 or Schedule v, Line B. Tor AMT H 13,500.
R-2  NOMBUSINCSS INCOME [LOSS) ALLOCATEL ELSEWHERE
Type St Al Amgunt
§ o
Line 7 Total silacsted ebsewher e s

LR TOTAL NONBUSINESS INCOME

Line J Grand Towd, Totsl of Lnes 1and I
Enter here and onling B, Scheduie i)

-
LT

§__ 13,500.

14531221 756447 40900 O.Ia.ﬂ_ THE PEOPLES WATER SE31760602




33760602 756447 40900

THE.PEDPLES WATER SERVICE COMPANY 52-0443030
-.'='='-==u'-'==a==al====n==lﬂ=a=lﬂn!ltttl::llﬂ!ﬂ'ﬂlllllﬂllltnl-nn--s::l:r.nn:::l:::::=3====—_~::_—_;
FLORIDA F-1120 OTHER ADDITIONS STATE SCHEDULE 1
S S S S S S S EESCSESCESooS S SO S ESECEEEE S S S S S EE S S S S S S S S SN SO S SN RS EE LTSS oSS TS oo
DESCRIPTION AMOUNT AMT AMOUNT
FEDERAL TAX EXEMPT DIVIDENDS 15,909.

TOTAL TO FORM F-1120, SCHEDULE I, LINE 10 15,909.

SEEEEREEESENESSES CEEEECEEEREsoooo
S S S S E S SE S S S eSS EE S S S S S SCSECEEEEOrEEErEFNMEEE N TR R S S eSS SE s =
FLORIDA F-1120 OTHER SUBTRACTIONS STATE SCHEDULE 2
S S TS EEEEErF B S S eSS SIS CNE SRS E S EES S BN S ECECEEECEmCosas Do ==
DESCRIPTION AMOUNT AMT AMOUNT
FLORIDA TAX EXEMPT INTEREST 441.
TOTAL TO FORM F-1120, SCHEDULE II, LINE 8 441.

14531221 756447 40900 090 THE PEOPLES WATER SE33760602
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W R o

! '” . FLORIDA CORPORATE INCDMEFFRANCHISE AND EMERGENCY EXCISE TAX HETUHN ¢ kit

G mnuumu\rua 1592 OR TAX YEAR BEGINNING SEP 1 , 1982 ENDING  AUG 31 .1 9]
vk 52-0443030 - S —
MANE I

THE PEOPLES WATER SERVICE COMPANY

IAmmlh 409 HESHINGM &?EH_DEJ_&UITE _31": |
uiv/siate TOWSON, MD_ 21204 A

- UNLESS A CU\ ' OF THE FEDERAL RETURN IS ATTACMED THIS RETURN IS DEEMED INCOMPLETE
COMPUTATION OF FLORIDA NET INCOME AND EMERGENCY EXCISE TAX

| 1| tedersi tansble income Attach pages 1-4 of Federal Return o 1] 543, BSJ‘”’
| 2 | Siste income taset deducted in computing federal tasable income (atiach schedule) . . - 1 b4 114, '
1 | Aoainions ta federal taxable income (Irem Schedule 1 ol o 1 71,187 *‘ a

1 lotslof nes Tihwuwd = L | ﬁ?gnlﬁ"‘ !
P8 Subtractians from federal Lasble income (from Schedule i) = }l 13,9933 e,
{ EJAq;nigg'l_e_u_ﬂdm:mI:n_n_imL-H - & 565 161. 4%
| 1| Horida portion of sdjusted lederal income g = I | 571,299, .r.
L8| Add ngnbuginess income allocated to Fiosida ) i L [ ] 13,800. E’r
| 9| Less Chuid care facility start-up conts § . and Florida Exsmplion £ ~ 5,000. Towm P g 5,000.
Iluqr:—mnﬂmmnu:mtmtmtmu - ) ('] 5&9,099.;'-
1| Tas due § 5% of Luse 10 o amount from Line 11 Schedule VI, whichever 13 graster lsee msuuctons) o n 31,9051
f'l? Credits aganst the 1as 11om Line 16 Schedule V - ) .. B 172 i J-’a
IH } Emergency Dacine fas due (frem Schadule A) — = n = ___553 l.&
H | Tetal tacame/Franchise and Emergency Excise Tas due > o (L] ]2 463, -
[15 | Penairy F-2200 interest F-2720  {iher  Tem P g '
{1ﬁrlouullm}__!.ll-ﬂ_l‘.l e 16 32;463-|:3;
JHJPtrmtnlcfggll_'!. Estimated Tax P. $ 40,000,  Tenwuve Tas Payments § o Tew P gy 40,000, -
(18 | Tatal anount gue or everpayment | Check here i you tranamuried lunds electronically OVERPAYMENT & 7.537 ._J ;:
of refundea § 7.537.!&

19 rlnlcr amaunt of averpaymnent cfediled 1o next year's edtmated tan § )
Wi 0 i wen @ ) Vs TwR T 3 MOT JICHID DN IMPROPTELT SSCMID AND w8 BED will B0 SEBECT TO Tl illﬂ V@ Vid Vo i Do e AL TY
ot L TATUTG e b 8 Ty P00 we | AT STANT T Tind A Do () PROFI ST SoCanD AND VIRE A0 Tl o Fomm bhu T i dusdend TUQ om0 o Tom 1y

Wbmadod pondlial 8 pesjuip | doriasn il | Riew @oamened [hig 1oipn Hl-llllll SCOEEmp g LRkl SRl MR Ged b6 T b wl m B edygd el el W i e cmi e e e
il prepated by o paties sibe ihes ihe nnpagei, Bin deciostion iy armatien ol whail be e sey bnwminige

AL AER
:Ahﬂlqa o iwﬂﬂ}-qiurml v TM " nni
COYNE & MCCLEAN 300 E. JOPPA ROAD §608
fj{!l'fﬁj' B SIENATURL ni'TﬁT_é‘ﬁ'iﬂ'm_ —BALTIMORE, mmgguuﬂz“-;uﬂ
"""""""""""""""""""""""" BOWUTOETACH (viN i MO TAZWOW o TTTTTTTTEEeeo
;- :;fg; PAYMENT COUPON

TO ENSURE PROPER CREDIT TO YOUR ACCOUNT, ATTACH YOUR CHECK TO THIS PAYMENT COUPON AND MALL WITI! TAX RETURN

ATTACH THIS COUPON WITH F-1120 EVEN IF NO TAX 15 DUE.
1 MAVE YO & JYOUR CHECKT

2 MAVE YOU SIGNED YOUR RETUANT
» 1 HAVE YOU ATTACHED YOUR FEDERAL RETURN AND FEDERAL FORM 4562 DEPRECATION SOHEDLE? AR RS PATABES A MAL: YD
;;, 4 AMT FREAS - HAVE YOU ATTACHED YOUR FEDERAL FORM 46267 ﬂﬂm&ﬂl’lfll'l'lllﬂl' OF REVENUE
% & HAVE YOU ATTACHED A COPY OF YOUR F- 70047 2080 W. TENNEASEE 51, 8108, &
Hreomo [ 52-0443030 0 2 0 ] YEAR ENOING_08/31/93 TALLAWASSEE, FL 32199 0135
i
g [ >
" THE PEOPLES WATER SERVICE COMPANY |mm AMOUNT OUE F ROM -
% | anosess 409 WASHINGTON AVENUE, SUITE 310 A TR F-1120RETUmN 0.
= [ ] CHECK HERE IF YOU TRARSAN LD E NG

_tirvstate TOWSON, , MD 21204 ELECTRONICALL Y

201126 75A447  4AN0NN nan THE PROPLES WATER = 0 i




- d DLW L 0%y ¢ 4UIUY f ‘a

tu« THE" PEOPLES WATER SERVICE COMPANY
.mm.-.u )

o feo 10 @ 52-0443030 WAL T
mwurmw EHRHMH'AEISI TAX

I lotal depteciation enpense deducted on Federal 1120 i W ! 322,572~
S 2 Fiorida portion ol adjusted Federal lncome trom page 1. lne 7 of F-1120 o lmng 7. Sr.l-hlui'l _ ? 571,299.7
B0 e J shows a gan, mmﬂilhu?mahu-u:-Mmulrlmﬁrm i
e I, Schedule Il, of hne 4, Schedule W, of F-1020 0.
1 Subiract line 3 from line 2 and enter here. NOTE: If a lass carry lorward shawn on line ] 1
excreds aloss on line 2, enter positive dillerence of the loss amounts shown _ 571,299,
" % Enter all depreciation federally deducted pursuant 1o S 168 of the | AL for assets placed i service 1/1/81 1a 1/1/27 5 145,143,
' & Enter an 1raght line deprecuation federally deducted pursusnt 1o 5 16BRNY) of the intercal Revense Cose and B0% ol ancunty oI g
depreciation previously tased on Schedule '~ [For azsens placed in service 'I!'Iﬂl a I”.Flil'.l
! Enltr ali depreciation deducted pursuant 1o 1 A.C tectian III- vd'hﬂ'l 13 directly related 19 any amaunt showi a5 nenbusimels INCaine !
8 Subract the sum of hines § and 7 from Ihe amount on line 5 and enter resulthere B ] 145, 143..
9 Enter 40% of lne B o 4 58, DS'?.
10 Enter Florids sppocionment facier shawn in Schedule A o 11D of 0
| F-1120 Taspayers which are 100% in Florida enter 1.0 z = .BBHBBBI
11 Muluply line 4 by line 10 and enier herg ; ] 49,864 .
12 Enter the product of depreciation lederally deducted pursuant to LRC S 168 lexcept Mﬁ-‘ll 12 |
msislpﬁ_wﬂlnmmmwgfmmlmt :
11 tnter sum of lines 11 and 12 B ) 1 49,864.
14 Enter Igj3 shawn on line 4. NOTE. If line 4 does nal show a loss, enter 0 " 0 .’
15 Enter the portion of the eaemgtien previded in 5.720. 14, F.5. not used hl'l“.lj! chagter 220 gﬂmt ol any 1} none, entet 0 1% 0.
' 16 Reduce line 13 by the sum of the ameunts en lines 14 and 15, if sy, and enter here 16 |
i - - . = - = 4_9 a 864 |
| 11 Mulniply lne 16 by 25 and enter here Il line 16 shows a loss, enter 0 el 1 124,660,
18 Tousl tax due {2.7% of lne 17) ] _ ] 2,7413.
!Ii Emergency Escize Ten Crean ________ 2 1 A5, Emergency Excite T Dnilhlmu —_—e Tow > 13 _g,%_ﬂs,
0 58.

0 ﬂ-ﬂ-meliusmunmnmﬂn’lll .

ALL TAXPAYERS A" REQUWRED TO ANSWER QUESTIONS A THROUGH N BELOW

A Siate of Incosporatian H.&_RYLRND ‘ 4 D [x r I5 taapayes @ member ol Flords partier itop o quint seniure !

B. Fiorscs Charter Numter B1 0554 A o= K E.] [E] ¥ hlas corporstien elected 18 be lned wvle

C Consolidated Retwn . | Yes e~ Subchagier STRC tor hid lea year P11 4o | see

] | initial Return [_] Final Reurn snliuctions loe 1iling and aitach copy ut 11704

£ Busness Actwiry Cove 4 Egﬁ_"’l_ o = Show date of stigsnal Sub 5 election
Fiorvas Actwity Code uil @if fgrem) v ) :

F. laapayer eiecton 5220035, FS. GENERAL ELECTION = L [0 [X1| 15 aepeyer exempt from federal wcose 1as wnter 1R € Seciion
| X | Generat Rute uf Electign A [j Electoe B SOV I Tyes”, artach 8 copy 6! Tdetrr rungnion fetter” L

the initinl returm wnder this code ;
M. Show date ol Latent IHS sudit DBKJIX?I yea Y gominned IQHE-HH
N. Enier comact perisn o queitiony CORCESmang thig felu s

G D you lile for an eatention of l}pu? EE] ves [ | %
Arach s copy of form F- T004
H s Wapayer a member ol a contralled group

23 de lingd by LAC Secneon 1563 [X] ves [ Ime
THE PEO2LES s _GERALD H. MATSON
it yes, pwem corp WATER SERVICE 52-0443030 _—
I Location of corporate booky Maws oLl = _(410) 825-3722
[y ——

409 WASHINGTON AVE. SUITE 310
Street Aadress City State
TOWSON, MARYLAND 21204

e

15201124/ TRRA44T ANnann nAan 3 THF PFRARILFS WATIPR < T ee il




nwami THE "PEOPLES WATER SERVICE COMPANY
| SCHEDULE | ADDITIONS OR ADJUSTMENTS TO FEDERAL TAXABLE INCOME

1
2}

|
| 4

© b Net cperatimg lass. mel cagital lass, and excess chariusble snd employee hﬁllll nlm
conttibulion carfyaver § decucted i computing Federal taaable income stlach schedule)

7 | Wages and salaries allowable o3 enterprise ton obs credt Form F-1157)

- R [V R ]

SR R

¥

FELMmMaiR 52-0443030

i‘.m selidated income 3dpusiment {um smmm}

I.nn-g term coniract adyusiment et (attach Form F- 1 155)

)34 Ueﬂ-'t:ulinnldmlmnlllut lllllﬂl':l.Mu:l1li|unln.lltﬂlhnh‘.bf:wﬂl‘ﬁﬂiiiﬂ

I Total interest eacluded rom Federal tassble income § § I 2 2 3 "ll'l-li ul&m-d Hltﬂlel
_and BO% ol ameuaiy

| gt deductible in camputing Federal lacable income §
I ol tas - free interest mncluded on Schvi

u-m.m.om:d nel long - term capital pany

T0TAL B 4
5

l & | Ad walorem lases allawable a3 enterprise rone property tas credit Form F - 1138)

|

HJ

|
|
i

1

L

."‘,

s
B!

L sy Assecianon Aggesament(s) credit

Other addinons [sitach statement)

[
,.
'
9
0
1]

" Tatat af hines | theu 10 (Enter col. (al here and on line J, page 1; enter col (6] here and on lime 3, Scn Vil

sc,:HEDm.E " SWTH&QMW.&H&M INCOME

1 Enter 5 TBIRC income §

plus 5 862 T RC. diwidends &

leds difccl and indifcc! eapendes §

NOTE Taspayers doing busingss within and without Fierida enter refo on lnes 2, 3, and & and complete line 4 ol '.k.uu- W

Flor1ds net operating loss deduction

TOTAL b= 1.

| Flotita net cagatal loss carrysver

1
4 Flarina escess chariable o employee Benelil plan contribution carrypyer

Hlorids weguted jobs deduction

Nonbusiness mcome (Irom line 1, Schadule R

e e ——

um:r m:rmam hlur.n statament)

SEE STATEMENT 1

9| Torsl subtracticny (Ener cal HMrHﬂwE page 1; enier col. {b) here and on line §. Schedule VI

el R R '.""l-""

SCHED'LE I AFPOHTID!\IMEI"I'I’ OF ADJUSTED FEDERAL INCOME

FORM F-1120

L LR

TAXABLE YEAR 1HIGOB /31 /9 3

l_i!_-" ] Bk e Vi bwdale Wi PRI
I
I
r
68,723
~ 2,464,
]
|
= = |
L 71.187.] |
lah las gy 1 s b brle @1 AT |

m-A For uze by mm:mmnmmmnmﬂvu llu!l m_glvuu_rlmnw o Uil titieh Ll viCes

BOTE: i sy lacrer i colome i e L el l
I8 1008, on loutiioas WITHIN FLORIDA TOTAL EVEAYWHRE | Rovtng s §os Do | rf..,f';.,“::fh:f.“i;f.f.’:....,
I ) Average value o property 6,825,038, 7,284,729, .936B97 sim- .234224'
2. Payroll 524,189.] 1,045,142, .501548 x2:. - .1253374
3. Satas Schadain 1il-C Batewi z' 3?’!;339 4-‘3.@.—..1.1&.2 ____122;554 ALl -4992??.
| & Aopertisnment Fraction {Sum of lines 1, 7 and 3, column &. Enter here and on lme 2, Scheduls IV ! .858888
B4 Far use ;n computing average value of properyy Mseonginalcost)  WITHINFLOMDA | [OTAL tvikiwiese ’
1 inveniories of Raw Material, Werk in Process, a Beginning of year b End ol yeu lqlmg__ru b Endol yeswr |
Fumshed Goods 83,189, 146,858, 83,189, 146,858,/
7 Buildings and other deprecisble assets 6,538,431, 6,778,058, 7,092,072.
1 Land owned o "
4 Oiher tangible and wiangible {1inancial org.
enly) assely lstiach schedule) - |
5 Total fLunes 1 through 4) 6,621,620, 7:028,455.]| 6,B861,247. ?,23_&,93{1.5
& Average value of property lsdd columns (al and [b) and |
dividde by 2 Far wn Flotida and Total Everywher el _6_]_&2.51 g}_&_-_ 7 359", Qﬂg - i
I Hented property (8 1mes met ancusl ¢ ent) W — - = 234,640, |
B Total (hnes & and 7). Enter on line 1, Schedule 111-A, column (a) and (b . 6,825,038, 7,284,729, |
= Average Flords  Average Evergwihere E
-C Sales Factar Mllgfu}&m mﬁm’m |
iy __ Derwt cemiy) e genty)
1 Saleg igress receqsl 1 ) 2,351,387.
7 Sales delivered or shupped ta Florida purchasars 2 2,351,387. !
1 Dther gross recepts bents, royalties. interenl. etc. when applicebiel | 26,952, 30,395,
4 TOTAL SALES . _ 2,378,339, 2,381,782,
-0 for usa by taxpayers providing inSurance of Wrantpol Wition services within and wilhout Florida e !
(Attach copy of Schedule 1 - Annuel Report) {iw.m nﬁu,u_‘ ] Totsl Everywhere O Ea §sainatlel danskad By 100 |
] Insurance Companies. L. N M
? Tl'l"ﬂﬂbl"lltlhﬂ Services R . _F:-_ T SR
K 2*}1 126 756447 40900 010 = THE PEOPLES WATFR SFI12VADANZ



|

2
1
4
5

&
!
[

9|

R = R

L S - LI T S T

]
11
12
13
14
15
i

1] Federat alternatve Laasble income after eachusion lattach Federal Form 4626) =N

- e IV & I B KV VR _'J
52-04

THE PEOPLES WATER SERVICE COMPANY

SCHEDULE IV COMPUTATION OF FLDHIDA PMTIQN OF kDJUSTED FEDERAL INCOME
s |

FEERAL INCOMSE

Appor tionsble Adpuzicd Foderal Income from line 6, page 1 for line § Schedule V1 1of AMT i col Ihlli 665,161 g8

Flurina Apportionment Fraction (ine 4, Schedule 111-A or column (e} Schadule 111~ D) , . 858 ﬂ-aa

Tentative Agportioncd Adjusted Federsl income (multiply ling 1 by ling 7 571,299, |

leduct nel operating loty o othes Carfygver apperioned to Florida | |

(AN ek sTatement]

éfpuzted Federal income apporuioned 1o ¢ 1da [lne 1 less lme 4) [ 571, 255.

SCHEDULE V CREDITS AGA!NST THE COHPDHATE INCDMEfFHANCHESE TAX

1 ———— =w

munquhfeﬁi Credit {Bank 3/ Savings Associations Only) | '

Flariga Life and Health Insurance Guaranty ASSscistion sitesiments |
#ioriga ingurer s Hetabdiiatien and Liguidation ACI Bisessments |
Florida Insursnce Guaranty Association Act assessments 4
Gaishal development lan incentive cradit (Tram Form F- 1156 attached)
Flof ida Health Mamntenance Or ganazation credt

Enterprise rone jobs credu (frem Form F= 1157 sttached)

Comnianily contf ibuticn tas credit

Enter prose jone propes by tan crede [from Form F= 1158 atached)
Emergency Excise Tax credit

tate dous waste lscilsties credit

Credil for Flosids Alternative Miamum Tax

[ aport inance Corporation Investment Crgdit

Credil carryover fran recomputed priof tax labilities

Cther Credi
Total credits sgaenst the Lax (sum of hines 1 through 15 nol 1o excesd the amoont on line 11, page 1 of F-11200 |

Enter trial credis on Line 12, page 1af Form F-1120 Y ..

SCHEDULE VI COMPUTATION OF FLORIDA ALTEH.NATWE MINIMUM TA X

!
"
i
12
1]
"
%

Stale incomne taxns deductad in computing federal Laaable income Liitach schedulel

Addiiont ta lederal tansble incoms [lrem Schedule I} i S o
Total of hines 1ty 3 =

Sutiractions lor (ederal taxable income [lrom Soledule 1] } e —

Adyuited lederal sllernative menamum taxable income 1 ine 4 manus Line &) - =

Floreda portion ol adputited federal income = i,

Add nonbusiness mcome sllocated 1o Florida ) i B S T R
hul‘illl:urluuupunluuml . wad [ lodida | wemgpliaen § = N

o
1"

Florida Net Income iLine 7 plus Line § minus Line 5) —_— e
I-Ionﬁlhernmuumhlhﬂ!‘hlflnlllmmmtnmlﬁlnﬂFg!| ———

15291126 756447

43030

3]
ADJISTED
AMT INTOMg
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52-044:040

TANPAYER
MAKE

THE PEOPLES WATER
SERVICE COMPANY

WATER TREATMENT &
CONTROLS COMPANY

SCHEDULE VII  APPORTIONMENT PLAN FOR FLORIDA EXEMPTION
A LTy Y e |
ADORESS ""’Lﬁd e |
409 WASHINGTON AVE.,
SUITE 310, TOWSON, MD 21 i'_l_ggguag_—_gumju
409 WASHINGTON AVE., f
SUITE 310, TOWSON, MD 21  [1992|52-140286H

LIy

15261126

756447 40900

THFE. PENPLES WATER

Fald Yy
APFTIT I aa0 i
L | HEMP TG
5,000,

0.

SITIYTANAND
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THE PEOPLES WATER SERVICE COMPANY

SCHEDULE R
MNONBUSINESS INCOME (LOSS) ALLOCATED TO FLORIDA
Type

a4y

SCHEDULE OF NONBUSINESS INCOME

INCOME FROM RENTAL PROPERTY

Tetal allacated 1o Flosida (Enter hete and on Line &,
Page 1, F= 11200 or Schadule VI, Ling 8, Tor AMT

L |

R 2  NONBUSINESS INCOME ILOSS) ALLOCATED ELSEWHERE

Type

Sute/Count y Allacaied to

Lne 2 Tewsl siccated clsewhere.

R-3 TOTAL NONBUSINESS INCOME

Grand Total. Towd gf Li=es 1 angd 2
[Enter here and on Line 6, Sche dule 1)

Ling J

T a201176 756447  4NGNN 0RN

« THE PPNPT FS WATER

B2-U4d4 2040
F-.‘r [
mebadium
s 13,800.
$ 13,800.
Bbi gt 14
H
%
$ 11,800.

¥y ren

e i il
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THE PEOPLES WATER SERVICE COMPANY 52-04430130
:‘:z=====;=====|=====z=at'3n-n:::.:-xn:-z;n'--nﬂ:n:ntlhﬂ.lsbn:nn:;:==:_;;===z_:,;;_—_
FL" F-1120 OTHER SUBTRACTIONS STATEMENT 1
DESCRIPTION AMOUNT AMT AMOUNT
FLORIDA 'TAX EXEMPT INTEREST 193.
TOTAL TO FORM F-1120, SCHEDULE II, LINE 8 193.

STATFMENT(S) |
'529]1126 756447 40900 080 , THE PEOPLES WATER S1UU12160ARN
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