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DATE: January 22. 1997 
TO: 

FROM: 
Tom WilliAms, Division of Communications $! 
Sonja IOOC$, Division of Auditin& llld finaDI;I&J Analysis~ f'/1' 

RE: J)octe! No. 970051-TI, Microwa~ SeMccs, lot .• Fina.oclal Analyals r CertifiCate 
Application for lnUasllte lnterexehaJlae Telecommunications Service 

Section 364.337 (3), Florida SIIIUld, requires lhc following: 

The cormnisslon shall pnl • ccrtifiCite or aul.bority 10 provide lnllUU!e lnterexclw1ge 
telecommunlcallons service upon a showlna lhal lhc applicant h.u aufficlent technical, 
fi !Wiclal, and managerial capability 10 provide 5UCb semce In the aeograpbic area 
proposed 10 be served. 

Also Sectioo 364.0 I (3) and ( 4) JllteS lhac 

and 

(3) The LeJisla!ure finds that lhc competitive provision of telecommunications service. 
lneludlng local exebanae telecommunications aervlee, b in lhc public lntete$1, 

(4Xd) 1be Commission sball exercise its exclusive juri.sclktlon In order to: (d) Promote 
c:ompetltlon by ellCOIII'IIgln& ocw enll'lllll Into telec:ommunlc:ations ma!Uu •.• 

Regarding the allow ina of ftnaneial cap3bility. lhc Fina.occ Sllff bu analyzed lbc audtted 
finanr:iaJ stutmeniS of Tbe Associate Group lot. , lbc pamn ClOIDpaJIY of Mlerowave Services. 
Joe .. (MSO for lbc period endlna December 31, 1995. A5 lhc attachc:d scbedule shows. lbc 

parent company h.u adequate ownership equity but maraioal llqujdlty and rtpOrts oeplive net 

lneome. 

AFA _ In this mauer, MSJ is uki.ng for a certifiC&lC to provide JXC aervlee. Sllf( ootea the limlltd 
oaOJre of lbc appllcatlon and tba.t no customer provided funds appear 10 be at riJk. For purpcms 
of &ranting a cettlllcatc bued on tbc fmanelal Information provided, !be financial capability 
appears rtWJinal. 
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DOCKET NO. 970051A 
MICROWAVE SERVI~. INC. 
IXC ~ERTIFICATE 
FINANCIAL ANALYSIS 

FROM AUDITED FINANCIAL STATEMENTS 
OF THE ASSOCIATE GROUP, INC (Parr.~t COmpeny) 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No ~M Figure 

ASOF 
12131/95 

$5,063,000 

5 ,978.000 

0.85 

1,018,000 

357.398,000 

33,<470,000 

390,868,000 

91% 

(13,213.000) 

NMF 
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