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DA'IE: ~ 26, 1997 
10: Tom WiU: , Divlsioa ol c.mrnlqt!om At-~ 
FROM: Soajl "-s. Divilloa of AudW. IIIII FiDIDcial Allalysil S.._"f ;K 1.tT 
RE: Docket No. ••n. Nonll Aaaa:ak:au Diaicom Corponlioa, ~ · is 

for ~ Appikllioa for lillni&Me lillcre~ Tc Service 

1'bc «*"' • '"' 111111 1f1i11 1 ceatlficllc ol8ollboaity to provide ilia tilt ~ 
ICieA ;•h ...._ ~ice upoi1 I lllowliiJ diM die II'Piiw1l bu IUff'lticat fUimical. 
flllllltial, li!d IIIIUIQCrial QPibilhy to provide Alth ICfYice Us die aeosaapbk am 
puipliCd 10 be ICIWII. 

Abo Scccioa 364.01 (3) and (4) 1i111CS IIIII: 

and 

(3) 1be Lqillllurc fiDds dial die ~iaivc provision olltlecc ;nnwmicatiom l!aYice • 
•• ,... leal " "''I' trtr '"' """**iom 1t1 wicc. is in tbe public u.emt. 

(4)(d) Tbc 0• M Hoa lblllacn:ile lis eadulivc jurildlcUoa ill Older to: (d) Promote 
competilioa by CIICOUIIIIDJ new aiiiUU 1.ato telecommlmicatioa markets . . . 

. ' 

RepnliDJ die l!bowliiJ of flslaDcial capabllky, die Filllnl:e staff hlllilllyzed ll!o' ullllldiled 
fman:ill •• N •• of Nonll Aancalcan Diaicoall Cotpoai!llun (NADC) for die (lill·IIIOIIIb) period 
ClldiaW Dec •+u 31, 1996. AD audit could wnv oae•s opiaioa or 1J1e aDp~oy's Hnlnl:ial 

--coadllion. Allbc MlachDd a:bai"Yic lbowl. NADC hal adeqiWc liquidity and owncnllip equity. 
- IIIII, as I new ~oy. It does ... bavc iac ... 10 report • 

. , In dlis llllller, NADC il llldiw for 1 (ICftJ(ICilC to provide IXC ~ice. Sutr IlDia IJie limiied 
" lll!llft of tbe IFP'irtdoa 1111 liNN ao "•"" a provided fuada ...,ar to be 11 risk. For J11iP01CS 

· ' - or 1rantiDJ 1 ccnifkate baled on lbc flllanciiJ lnf'OIIIIIdon paowhled, lbc tasiiJ Ciiplbillly 
m __ ...,_...., ••. 

L 
AJdlouP 1D a.lylil of lk fialllcial ftVCIIs die IIIP!icaiN il ill I Sllit-up flllllll:ial 

- po.ltloa, die IIJjllicallllllelll to lu flslaDclal capability to provide and lllliiUIJIIbc paopoeed 
- IIIIC •••••+ Mb• .. rice. A11awwUns raeUer. 1110 addiajcwwJ cspilalaequbaaeiNS will be 
_ iaalmd aia&:c allaatWCIIk ........ , .. and tllillllliulon is provided by tbe ~pp~an.·s underlyiDJ 
-~· 8lled Oil Ibis sllowiDJ, lbc ......... lppCIII to i!ICICC lbc fiaaall:lal Qlllllillly lllildlrd 
l or Sa:lioa 36U37, Flori4a ":en=. 
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OOCI<ET NO. 1701. 
NORTH AMERICAN DIOICOM CORPORATION 
!XC CERTIFICATE 
Flrw.c~AL ANALYSIS 

FROM UNAUDfTED FINANCIAL STATEMENTS 

AS 
OF 

12131186 

CURRENT ASSETS 1641.310 

CURRENT LIABIUTIES 20,000 

CURRENT RATIO 32.07 

CASH t3,5t8 

COMMON EQUITY 781.463 

TOTAL DEBT 51,000 

TOTAL INVESTOR CAPITAL 838,463 

COMMON EQUITY RATIO 13% 

NETINCOIIE NA 

RETURN ON EQUITY NMF 

The IPPfic8nlle a 1181!-up compeny; no._ lllllll'lllllle - ••'*' 
NA • NolAn• rUt 
NW•NDU llngf•F .... 
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