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T.-W~. DiwbioaofCc PI '""II._ (\ "t..M,. 
David Dnpcr. Division o1 Audicinc awl Fitunl:ial AIIII)'Ws tiJ ltC 'W 
Dprtct No. tW.n. 1-il .. •• : ......... lilt .• F~ial Auly~ for 
Cmifaw Apwlllcllioll for dlllniiUIIc lnleftKIIIn(c Tda.~ium. Scn<ia: 

!imilw l6Ul7 (l), FJorilll !i~~Mcs. mfUm lhe fullnw~: 

1k 0 . .t= IIJIII ,_ I t:enifiCIIe elf IIIIII.Jrity Ill pnwidr illlmllll: inlmU:~'t 
tchc w I 11._ 111Vil:c upon a r.howiftl daM die lpplicaDI ba lllff~~:ieal tcchaiul. 
fa~ial. Md ...,mal QJIIbllity 10 fi'OVide IUCb liCrvia: in lhc lftll!rarflll: an:;a 
Jlil .. llfllllleiiCfWII. 

At..• ~1i11al6I.OI (l) IIIII ( .. ) ~ dYI: 

m Tile l4illallft fiNb dill lhe etllllpCtiti~ JIIIWI1ion of l4:l«t1111111Unil:alium w:rvia:. 
illl:lidillllocll ntkllll~ erlco<• AI llllcllk•liCrvll:c. is in lhc I'Uitlic illlc~st. 

c•Mil) 'lllc Cotiil bn'=llllll acn:lliC b ClldiKivc jurbcli1.1klll in order to: (d) P"ronKIIC 
0 4 ... .,___,.._del __ ~ _ _._ .. . 

ltcpnlilll dlr llilowinw ol n-ial ~. dlr Fillna'e Miff bas analymt lhc unaudilal 
fi ill• 1 • • ol PJt9 •• a.awil a ', a.. (l£1Hw lllr pcriu!lu' ... Des 11h1 )9, 
1996. A11 audil could ce.. one's opinkln. ol die o lftllllny's f~~t~~~tial u.dilioa. As lhe 
a111d1 t w t.t 'k ~bows. LCI 1115 ..,.;uJ liqllldlly, ---i~ cm!IIMIII cqllky IIIII rqaoru 
ner111vc ll!d inP 

Ill dlis __,, LCI illlkinw for 1 t:enifll:llr lo ,.wide IXC ICrVkc. Sllff lkllrS lhc ,llmilcd 
MIIII'C of lk '44'klllnn _, IIIII ., ........ , J111>Vidoll funli,.._ 10 lie II rillt. ftll' ~ 
of ,r ... iat a ~lfll:atc tlaiCid Clll die flllllll:ial infnrrllllllon provided. die r~~~~~~~:ial tapahi1il)' ...... .. '. 

A"II!JIIP • ..tylil oldlr r-ial Mnt • .. , rnals dlr ~pp~a.. is ilia milllmal f111101:ial 

.,.,.. ... • , :Jh w .,... 111 ill r-w · 1 *' 111 prcwidr ..: ••• die prqncd 
tck:l.:~llllmuM:ai._ ICt'Va. In llddiliun, ltlr CcllllfiiiiY lklln dial II hM llccn rnwWinJ 
~talk wlib IIIIMftl oilier .._lill.lr 1992. The~ lliU been awarded. 
ma ... lned .... lulf1lld 1\WCIWI I AI ............. for ICt'Vhln ill dQ:U ol S40 .aJiolltloiJIB 10 

provide trlf..,,. IIIVicel 10 FedeR~ Oovcmmenl ••encies. 8ucd 011 lhh aiiiiWint, lhe 
..... - fl SID-.. r ... CRfnbilily lltdnnl of Sa.1iolll6U)7, Flurida "•""· 
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• DOaCETNO.:~ • • 
• lJGHTCOM IN1'ER* , INC . 

IXC TELECOMIUtCATION SERVICE 
FINANCIAL NW.Y818 

FROM UN.\!JDIT£0 FINNCIAL STATEMENTS 

AS 
Of 

t213tllle 

CURRENT ASSETS S111.12t 

CURR£NT UAIIUTIES 171.517 

CURRENT RATJO O.tt 

CASH t75.7M 

CO'''ON EQUITY (M4,731) 

TOTAL DEBT t ,76t,Ott 

TOTAL INVESTOR CAPITAL 124.272 

CO'.IOtl EQUITY RATIO NMF 

NET INCOME (512,670) 

RETURN ON EQUITY NMF 
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