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DATE: Juoe 4, 1997 

TO: Tom Williams, Division of Communications A'-',.A 
FROM: Pete taler, Divi1ion of Anctitq aDd FiDIDcial Analyail fl /tfC.-

OB"lttAl 
{\lE COP~ 

RE: Docka No. , Bell Boldiop lmernadooa1 Corporation, FioaDcial AaalyaiJ 
for Ca:tilic:ale Applbdon for lattuWe IDr.erexcbaDae Telecommunicatioa Service 

Section 364.337 (3), Florida Scaluta, requires tbe foUowioa: 

The cmnntpion lba11 put a c:cnificale of autbority 10 provide i..ottuaate ~xcbanae 
telecomnnanlr.adoot •rice upoo amowtaa cbat tbe applJcaol bu IUftlcleJII f«.bnk:al, 
finaDcial, aDd JDIDI&Crial QPibWr:y 10 provide IUCb ecrvlc:e in the aeoaraphic area 
proposed to be ecrved. 

Also Secdoo 364.01 (3) aDd (4) awe. it;:: 

(3) Tbc Leait'"'« fiDdl tbat lbe competitive provlaioo of t.elecommunicatioa aavice, 
iDcludJ.na local exchanp 1decomrrelnk:adooi1Cnice, 1a ln tbe public ~merest. 

(4)(d) Tbe Co~+n•hJ lbaO exadle ill exc:luaive juriJd.icdoo in order to: (d) Promote 
compet1tioD by eacounaial DIW eallllltl iDto telecomtnmicadooa IDirbu . . . 

Reaardina tbe abowiD& of financial c:apabillty, lbe FiDIDce atatf bu IDilyzed tbe unaudited 
fmtDCial IWemeDll of Bell HoldiDp lmematioDa1 Corporation (Bell Holdinp) for tbe period 
eudiD& December 31, 1996. An IUdil could c:banae oae'a opinion of tbe compury'a tinaocial 
rondjrjon. A. dJc M!rbed ICbedule lbowl, BeU Holdinp bu adequate UquidJty aDd owuenhip 
equity, but repona aepdve oet income. 

ACK __ 

AFA IndUs maaer, BeU Hold!Dp Ia utiDa for a certificate to provide IXC lei'Vice. Scaff oocea tbe 
APP ----ninited naru.re of tbe appticadoo. For purposes of IJ'IDlina a cettificate bucd on tbe financiaJ 

Information provided, tbe financial capability appean DWJinll . 
CAF --
CMU AJthonp an analylia of Cbe ftrwndei•M•iaeDII rewa1J tbe appaa. illn aiDUJiual financial 
CTR ----~ltlon, tbe appl.ic:aDt l!lelll to ira ftaacial capablllty to provide and malraln tbe propoted 

telecommu.nlcadoal MrVkc by DOdDI tbiU It it not lOCally dependent on smpaid 
CAr. - - aecommunatk>DI&Dd bu llvenliOW'Cel of revenue. Tbo comp~ny a1Jo nocea that It la 
LEG ~oaely a::rudaizcd by lu vcudon before a111:dac bJto joiul va~~Urallld putucnbipl. Bucd 
LIN QP this lbowiDJ, tbe ...,.,UC.. lpplll'l to meet tbe ftNncial c:apabillty lflndtrd of Sectioo 

opr . __!_64.337,"Pioridl --· 
Rr 
s:: 

,- --cc: Division of Lcp1 Servk:a j 
Divwon of R.ecorda IDd R.cportiDc 
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• DOCKET NO. 97().458-TI 
BELL HOLDINGS INTERNATIONAL CORPORATION 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATIESTATION DONE 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

12 MONTHS ENDING 
DECEMBER 31 , 1996 

76,728 

7,871 

9.63 

7e.s7e 

75,Afi2 

47,845 

123,697 

61% 

(19,260) 

NEGATIVE 
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