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I. EXECUTIVE SUMMARY 

AUDIT PURPOSE: We have applied the procedures described in Section II of 
this report to audit the schedules calculating the fuel adjustment :..,Jc-up and 
interest provision for the twelve months ended March 31, 1997 prepared by 
Florida Power and Light Company in support of Docket 97000 1-El. 'Inc audit 
exit conference was held June 12, 1997. This report is based on confidential 
infonnation which is separately filed with the Commission Clerk. 

DISCLAIM PUBLIC USE: This is an internal accounting report prepared after 
perl'onning a limited scope audit. Accordingly, this document must not be relied 
upon for any purpose except to assist the Commission staff in the performance to 
their duties. Substantilll additional work would have to be performed to satisf) 
generally accepted auditing standards and produce audited financial statements 
for public use. 

OPINION: The fuel adjustment true-up schedules for the twelve months ended 
March 31, 1997 represent Florida Power and Light Company books und records 
maintained in substnntinl cornplinnce wi tJ1 Commission Directives. TIIC 
expressed opinions extend only to the scope of work described in section II of this 
report. 
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Il. AUDIT SCOPE: 

The opinion contained in this report are based on the audit work described 
below. When used in this report, the foiJowing definitions shall apply. 

COMPILED: The audit staff reconciled exhibit amounts with the general 
ledger, visually scanned accounts for error or inconsistency. disclosed any 
unresolved error, irregularity, or inconsistency, and, except as noted. 
performed no other audit work. 

EXAMINED: The audit staff reconciled exhibit amounts with the general 
ledger, traced general ledger account balances to subsidiary ledgers. 
appljed selective analytical review procedures, tested account balances to 
the extent further described, and disclosed any error, irregularity, or 
inconsistency observed. 

REVENUES: Compiled revenues from the general ledger and reconciled 
to the revenue and rate report. Traced revenue and rate 1 q.~~, . . the filed 
schedules. 

EXPENSES: Compiled expenses. 

INVESTMENT: Examined 400/o of the Nucletr Thennal Uprate 
Investment by tracing to invoices. purchase orders and reference letters 
Recalculated the depreciation and return requirements 

TRUE-UP CALCULATION: Recalculated the tru~-up calculation for 
the twelve months ended March 1997 T,-aced beginning tme-up and deferred 
true-up to prior period. Traced interest rates to Wall Street Joumal-30 day 
Commercial rate. 
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Coawlssloncn: 
JVUA L JOHNSON, OiAIRMAN 
SUSAN F. Cl.ARK 
S. TERRY DEASON 
JOE OAROA 
DIANE K. KJESUNO 

Mr. Bill Walker 
Florida Power &. Light Company 
215 South Monroe Stn:et, Suite 810 

Tallahassee, Florida 32301-1859 
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June 19, 1997 

!)(VISION Of RECORDS .t 

REPORm.<l 
BLANCA S OAYO 
Of RECTOR 
(904) 41}~770 

Re: Docket No. 970001-EI -- Florida Power&. Light Company 

Fuel Audit Report - Period Ended March 31, 1997 

Audit Control # 97-055+2 

Dear Mr. Walker: 

The enclosed audit repor1 is forwarded for your review. Any company response filed with 

this office withln ten (10) work days of the above date will be forwarded for consideration by 

the staff analyst in the preparation of a recommendation for this case. 

Thank you for your cooperation. 

BSB/DNV /cis 
Enclosure 
cc: Public Counsel 

Steel Law Firm 

CAPITAL CIRCLE OffiCE CENTER • 2540 SHUMARD OAK BLVD • TALLAHASSEE. FL 32399-0150 

An Amrm.tivc ~ ~ ~ 
1-.cr £....a COHTACT8f'SC.STATE.FLUS 
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