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u ... . ' ... 
filE COPY 

-M-E-M.O..R·A·N·D-U·M· 

DATE: June 20, 1997 

TO: Tom Williams, Division of Communiellions A ,~'A 
FltOM: David Draper, Divisioo of Auditina and Ftnanda1 Analysis ( ( trf(:-
RE: Dockel No. A08J8 n; Speer Virtual Media, I.Jd .. F'UllllClal Analysis for Certificate 

Appllcatlon for lrurastatc lntc:rexclwlge Telecommunications Service 

Seccion 364.337 (3), Florida Swws, requlru lhe followiJla: 

The commission ahaU gnm 1 ccrtif.utc of aulhorily to provide: intn.sUte intcrtxdwlge 

telceommunicatlons service upon a showing thJI the applicant has sufficient technical. 

financial, and managerial capabilicy to provide auch service in the geographic area 

proposed to be tc:rvcd. 

Also Scc:tioo 364.01 (3) and (4) Slllc:S lhat: 

aod 

(3) The LegislaiW'I: finds that the <:ompctili vc provision of tcl~onummications service. 
including local exchange tc1ceommunicatlons ac:rvicc, u In the public intcrc:5t 

(4)(11) The Crmmission sbalJ c:xen:lsc: its c:xcluarvc: jurisdiction 1n order lo; (d) P..,motc 

competition by encouraging new c:ntranU into tclcc:ommunleacions nwtc:u . 

Regarding the sbowing of financia.l capablllry, the Finance staff has analyzed the unaudited 

fiDIDCial st&.rcmeDIS of Speer Virtual Media, Lid. (SVM) for the lhrc:c month period ending 

March 31, 1997. An audit could chanac one's opinion of lhe company's fUli.DCial conclitioo. 

_ _ ... As. the attached srbcdulc shows. SVM bas ldcquatc hqurdiry. sufficictll common equrty and 

produced a posit I.e net Income for the period. __ ..... 

-~tnln tha matter, SVM Is ukiog for a certifiC&It to provide lXC sc:.rvicc. Staff no~es the limited 

__ ...,mwnw;trc: of lhe application and lbll no QUIOmet provided tll.rxb ~ to be at risk. For purposes 

-~of graDtlfl2 a ccrtifreatc based oo lhe f1nancial Information provided, lhe fUli.DCial ca.pabrlily 

appe&ra lldequatc. The appl.ieanl at:ICIU to Its financial capabilicy to provide and 011 lmaJn the 

---=propcscd tclcc:ouununk:atlons service. The Company notcs lhat il bas rocxcss 10 mo.: than two-

-million dollan in addJtknl equity apltal. Bucd on this allowing, the applleanl appem 10 meet 
_ _..,he., fiD&DCial ~ility standard of Scc:tion 361-.337, Florida Swuu:s. 

cc: Dlvbion of l..cpJ Se1vlces / 
D!vlsioo or R«onb and Reponing 
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DOCKET NO. : 970898-Tl 
SPEER VIRTUAL MEDIA, L TO. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No Meaningful Flg\n 

OF 
03131/97 

$37,598 

14,522 

2.59 

1,674 

844,323 

0 

844,323 

100% 

63,51. 

8% 
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