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O Conmbll

Ms. Blanco Bayo

Director, Records and Reporting
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassea, FL 132399-0850

Re: Docket No. 970556-WS - Warranty Deeds

Dear Ms. Bayo:

The Water and Wastewater staff has advised the undersigned
that a deficlency letter will be forthcoming and that one of the
items that will need to be supplied is proof of ownership of the
water and wastewater plants.

Of course, in an application for a request to approve transfer
of a controlling stock interest, the ownership in the transferee
would be identical to that of a transferor, and there has never
been a problem related to plant ownership for all of the many years
that Indiantown Company has been providing water and wastewater

sarvice.

L e One part of the transaction in this matter is unique, however.
_Indiantown Company owns many different things, including the water
and wastewater assets, and, in order for the stock of the company
~—OWning the water and wastewater assets to be transferred, it will
ba necessary to segregate the water and wastewater assets in a
discreet company. Conseguently, one of the steps outlined in our
~ @éscription of the transaction for which approval is sought in this
docket is a transfer of the water and wastewater assets from
Indiantown Company to ICO Enterprises, Inc. As we have stated,
/ thls transfer would be a tax free exchange that would maintain the
same value of the assets.
~_ Part of the assets to be transferred, after permission is
granted by tlLa Commission, will be the water plant and the
wastewater plant. The land on which these plants is built is
included within a much larger description of land owned by
Indiantown Company. Since only the land on which the water and
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wastewater plants are built will be transferred to ICO Enterprises,
Inc., new warranty dseds will transfer that land from Indiantown
Company to ICO Enterprises, Inc. A draft of each deed required has
been prepared by attorney Michael Dale. A copy of each draft deed
is enclosed. After approval of the transfer of controlling stock
interest, the necessary deeds will be executed, delivered and
recorded, and a copy can then be submitted to the Commission.

Please let me know if you have any guestions.

Sincerely,

DBE/kdr

Enclosures

cc: Bobby Reyes, FPSC Legal
Martha Golden, FPSC Water & Wastewater
Robert M. Post, Jr.
Michael Dale

It\users\tlh\itc\bayo.707
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This Warranty Deed Made and executed the__ day of July, 1997, by INDIANTOWN COMPANY,

INC., lmw.ﬂhﬂﬂﬂﬂwm
ENTERPRISES, INC., s Florida Corporation, whaose post office sddreas b

bereinafier called the grantor, to ICO

of business st P.O. Bon 318, Indiantown. FL 34936

hereinaficr called the granice:

ks ] s “.mm-.ﬂwu_-“n

:M—dmﬁﬂ-—l'pn—r'ﬁ'-

el e By, Bl sauiges of erperiiiens. u-—v---p—-_-'l—-u F b

ww.mm;m.mmdmmuh--rm-mutmxmmmuw: DOLLARS and

ather valuable considarations,

mwuwmm.wm

presents does grant, bargaln,

sell, alien, remise, relesss, convey and conflrms unto the grantes, all that certaln land situae (o Martin County,

Suate of Florida, vix:

SEE EXHIBIT A~ ATTALHED HERETO AND MADE A PART HEREOV

Together, weith all the tencments, heroditament and

wuunnﬂld:mwhhuluulnmﬂumpuumu

Tolhu-.ndlnlhlﬂ.dumlnhﬂnphﬁnm,

And the graniof hereby covenants with sald granise

(hat the grantor s lawfully selzed of said land Lo fee simple;

uuu:hupnd.ruhu.ndllwmMwuﬂnﬂmuﬂhﬂd;mnllmnhyhdrywnrmmulllau
ul-dhndm:mdnfmdth-munnﬂuInrhu:mm-uhupﬁmwmmvw;mnm"ﬂlmdum

of all encumbiancea.

mm“w.mmwmmmm

Hh-miﬂmm‘lﬂiﬂ

mrpumun-.lmummunm.wmwmmmduiymud.mmmnn flrst above

willen.

ATTEST:

——

= Sagresary

Sllmdautda.nddlumdhlhlprwnﬂ

Witness Sig
Prirdsd Wams

Wiineas Sigratute ;

Priogd M

STATE OF FLORIDA
CUUNTY OF MARTIN

INDIANTOWN COMPANY, INC., » Florida Corp.

e |

(CORPORATE SEAL)

| hereby certfy thal oo this day, before me, an officer duly authorized W administer oaths snd ake

scknowledgemenis, personally appeared ROBERT M. POST, JR., and

known (0 me 1o be the President and

K r;.;lttlwly

R
e

of INDIANTOWN COMPANY, INC., a Florids Corporation, the corpos stion in whose name the foregoing
instrument was executed, and (hat they severally acknowledgoed executing the same for such corporation freely and
voluniarily. under suthoriny duly vested in them by sald corporstion, and st the seal alffixed thereto i the true
wrpnrm-u]aiuﬂwuhﬂ.lhnlﬂumﬁhmhwlumnﬂmmmmduﬂ above - maned

person(s).:
{ ) personally known of

{ ) haa produced as identifcation ___

W trness my officlal seal in te County and |
Siate last & day of July, 1997, |

&
i'-w: — ﬂs
Prim
Suse of Florids st Large (Sgal)

My commision expires’
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ATTACHED TO AND MAD T OF THAT CERTAIN DEED FROM INDIANTOWN
COMPANY, INC., A FLORIDA ON, TO ICO ENTERPRISES, INC., A FLORIDA
CORPORATION DATED THE 'mr JULY, 1997,

EXHIBIT *A"

Being a Parcel of land lying in Section 6, Township 40 South, Range 39 East, and being more particu-
larly described as follows:

Being all of Lots 4 through 18, Block 11;

AND
Bei sg all of Lots 3 through 26, Block 14,

AND

That portion of the 60.00 feet wide Right-of-way for Gateway Avenue being bounded on the
South by the North right-of-way line of the Rowland Canal, on the North by the Southwesterly

prolongation of the Northwesterly boundary of said Lot 4, Block 11, to the centerline of said right-ofl-
way and the northeasterly prolongation of the Northwesterly boundary of Lot 3, Block 14, to the

centerline of said right-of-way.

AND

That portion of the 60.00 feet wide Right-of-way for Forest Street, being bounded on the West
by the centerline of Wood Street,

AND

That portion of the West 640 foet of the South 600 feet of the North 2350 feet of said Section 6,
lying northerly of the existing Rowland Canal.

All according to the unrecorded plat of NDIANTOWN INDUSTRIAL PARK as recorded in
Official Records Book 332, Page 2237, public records of Martin County, Florida.
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THIS INSTRUMENT FREFARKD BY
AND 13 TO BR RETURNED TO:
Mchsal L Dale, Esguirs

2134 5B Pedersl Migheay

Snean, Flockls 34797
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This Warranty Deed Made and exsculed the day of July, 1997, by INDIANTOWN COMPANY,

INC., a Florida Corporation, and having s principal place of business al P.O. Box 318, ludiantown, FL. 936
herelnaficr called the granior, 1o OO ENTERPRISES, INC., a Florlda Corporation, whose post uffice address in
__ hereinafier called fhe pranisc.

el Lol 5 indila.

(W wwer wnied Berrais e b md o grnrmns® wed *grasmed” sl Lo ks plaguis ainl el brite lagal top wn weld dmal
ﬂh_ﬂﬂ#ﬂmmhmumurﬂn|

Witnesseth, ‘That (he granior, for and in consideration of the sum of TEN XX/100 ($10.00) DOLLARS and
ather valusble considerations, recelpt whareo! ls hereby acknowlcdged, by these presenis does gront, bargain,
scll, alien, remise, release, convey and conflnms unio the grantes, all that conaln land shusie in Manin County,
Suate of Florlda, viz:

SHE EXHIBIT “A~ ATTACHED HERETO AND MADE A PART HEREGH
Togeiher, with ail he tenements, bereditament and appurienances thereto belonging 1o In anywise appertaining.

To Have and o Hold, the same In fee almple forever,

And ihe grantor hereby covenants with sald graniee (hal the gramor s lawfully seizad of ssid land in fec simple,
that it has good, right and lawful suthority 1o sell and coavey sald land; that i hereby fully warrants ithe title 1o
sald land and will defend the same agalnst the lawful claims of all persons whaomasosver; and that sald land s (ree

of all encumbrances.

In Witiiess Whersol, the said corporation has causcd thess presents o be executed in its nawe, amd it
corporate seal o be hereunto affized, by lts proper officers thereunto duly suthorized, the day and year firsl above

wirliten
INDIANTOWN COMPANY, INC |, & Florida Corp

ATTEST.

- Basratary
Signed Sealed and delivered In the presence of: %
BY

Wu@i‘ B ‘lulil'% . Prasudent
Prinad i
‘7 (CORPORATE SHAL)

Wihineaa fl‘uﬂ-t;'- 9 " -

Privdad Mama:

STATE OF FLORIDA

COUNTY OF MARTIN

! hereby certify that on this day, before me, an officer duly authorized 1o sdminister oathy and ake
scknowledgements, personally appeared RONORT M, POST, JR., and __ } . I
known 1o me 0 be the President and ) = = _ reapecilvely
of INDIANTOWN COMPANY, INC., s Florida Corporation, the corporativn in whose name the foregolng
Instrument was executed, and that they ssverally scknowledged cxeculing the wame for such corporation freely and
voluntarily, under suthority duly vested in them by sald corporation, and tha, he peal alficed thereio ls the true
corparate seal of waid corparstlon, thai 1 relled upon the following form of id mificatlon of the above-maned

personis).:

{ ) personslly known or

{ )} has produced as idaniificailon =

Wilness hand and officlal scal in the County and
Siate sald thin day of July, 1997

Sign

Prina _
Stais of Florida
My commlssion ¢
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OF THAT CERTAIN DEED FROM INDIANTOWN
ON, TO ICO ENTERPRISES, INC., A FLORIDA
OF JULY, 1997.

ATTACHED TO AND MAD
COMPANY, INC., A FLORIDA
CORPORATION DATED THE

EXHIBIT "A”°

Being all of Tract *A®, accordi~ 3 to the unrecorded plat of INDIANTOWN INDUSTRIAL PARK, a3
recorded in Official Records Book 332, Page 2237, public records of Martin County, Florida.

AND

Deing the Northeasterly 50.00 feet of Lota | through 12, inclusive, of Block 3, according to the
unrecorded plat of INDIANTOWN INDUSTRIAL PARK a3 recorded in OfTiclal Records Book 332,
Page 2217, public records of Martin County, Florida.
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