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REGULATED INDUSTRIES

Irvestor-Owned Electrics (EI)

Electric Cooperatives (EC)
Municipal Electrics [{ L}
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Coin-Dparated Telephorne Cos.
Shared Tenant Telephone Cos.
Alternate Access Vendors

___ bocusentation will be provided with recosmendstion.

PSC/RAR 10 (Revised 09/93)

113108 L MCTRER

11~ 1}]
(1]
(il
(rcy
(18}
(Ta}

=
DATE

e85/ JL -8




.__,.--"'
- o - o

9T BAR -4 M0 13

il U T ' P':"ElVED

Feb.uary 24, 1897

Mmun U § 173
Ms. Connie L. McCaskill P il .
Supervisor/Limited Filings Devise0n of Watar end Wasiawaie

Florida Public Service Commission
2540 Shumard Oak Bivd.
Tallahassee, FL 32399-8073

Re: 19956 CIAC Gross-up Report
Dear Ms. McCaskill

Attached to this letter is Palm Coast Utility Corporations 1995 CIAC Gross-up Report
in compliance with Order No. 24129. Also attached is the following supporting

information described in Order No. 16971:

» Schedules showing the treatment of CIAC in Palm Coast Utility's 1995
tax workpapers are enclosed.

" Tariff pages, regarding the gross-up are enclosed.

o It is not practical to furnish signed copies of the Consolidated Federal
and State income tax raturns of ITT Industries, Palm Coast Utility's
parent company. Palm Coast Utility's tax workpapers are available for
review at the above address.

Please call if | can provide any further information.

mes A. Perry
Vice Prasident of Finanra

Sincerely,

JAP/bmg

cc: W. Schiefelbein
8, Bilinski

Palim Coast Uulity Corpeoration

A susbmidiary of ITT Caspuoration FUnley Dinve, Palm Coast, Flenida 42047 @ snig 45 5511 # FAX 0400143




CIAC REPORT

FOR mxmumsumsu 12/31

Palm Coast Utility Corporation

I. Toul CIAC
W2 Towd Connestion Feae
& vl larallsvos Feaz
4, Tow Precard Coanseon Fecs (oot ia (3))
J. Towl Tep-ia Fees
8. Towl feck & Sore Fost
7. CIAC Tawssie Sozsuse of Amesdment 1o Socion |18
5. Cemreciicicn oa (7)

9. Taz=ble [ocame Effec of (7)

10. For= 1120, Lize 1)
11, LESS: Forra 1120, Lise IT
1L Form [20, Loe I8
15, LISS: Form 1120, Lise e
|4, LTS Fars 1120, Line 9%

J. Form 1120, Laa 3O

6. LE55: Net CoAC Taxable ecsusn of TRA 26 (lrow Lase 7)) ( 4,073,847

17, PLUSILELS): Cther CIAC Efecr of TAA 16 (smacier]

[3. Adjusted Form 1120, Lioe 50
Curress Combined Foderal & Stara Tax Rare __38, 585

18, CIAC Grozs-up Collesioas
0. CIAC Growsr-vp Refunds
L1, lwieres on zrods-wp collestions, set of Lis

IZ Net CIAC Grozs-up To Ba Applied Tu Lioe (¥)

CIAC Crossse Aure Uses 33, 54%

B ———

TOTAL NON
COMPANY JURISQICTIONAL JURISDICTIONAL
£4,391,279 L s 4,393,179
( { Yo )
( 78,030 ( 1 78,030
( ( L )
¢ 106,058 { ) 106,058
( { | )]
,209,191 [ ¢ 4,209,191
{ 135,344 { 1 135,344 )
s 4,073,847 $ + £ 4,073,847
L == s
15,980,279 595,161 s 15,885.218
(11,402,878 {Gh,796 y ¢ 11,358,082
4,577,501 30,365 4,527,136
1 3 3
{ ( YA )
( { you )
s 4,577,501 s 50,365 ¢ 4,527,136
{ Y { &4,073,B47
(1,124,260) (1,124,260)
5(620,600) 550,365 $1670,971)
— == fr—
g1.113,514 [ ¢ 1,113,514
{ { I ¢ }
10, 746 10, 746
5L, 124,200 i — 51,124,260
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June 18, 1997 (POI!T’I Coast Utility,
R4
:_ds. Cheryl Johnson
lorida Public Service Commissi

Div. of Water and Wastewater RECEIVED
2540 Shumard Oak Blvd. JUN 2 3 199/
Tallahasse, FI 32399

Flondas Pubbc Service Commasen

Devaeon of Wister and Wasiowaws

Dear Ms. Johnson:

In response to your telephone inquiry, the fcilowang is provided to clarify CIAC
Gross-up for 1995:

1995
Prepaid CIAC:
Placed in Trust $715,540
Non Trust 173,594
889,134
CIAC Subject to Gross-up 3,320,057 S
Total Fully Taxable* $4,209,191
Tax Liability on above $1,623.695
Gross-up Collected $1,113,514

*Due to Amendment of Section 118b

Please call me if | may be of further assistance

Sincerely,

A A A A

Brian Bilinski
Assistant Controller

cc. K. Gatlin
J. Perry
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