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FROM: 

Tom Willia.ms , Division of Communiadons \ (' 

Dnid J. Draper, Division or Auditing and Financial Alulysis 0" 
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1( 
Doc.kct No. 9?0974-~. RilkinfNarnganscu South~ CATV L.imital Pl'rtners:hip 

dlbla Gold Coast Cablevision, Financial Analysis for Certifa"' Application for Shared 

T enan1 Setvic:e 

RE: 

Section 364.339 {2), Florica Swut.eS. requires the following: 

1be commission WI! gran~ c:ertifate> to "'lccommunications companies upon Ulow•nas 

that the applicanu bave sufficient te.:l\nical , fllllliCIII, and roan.aacrial capabiltucs to 

provide Wred "'nanl servica. 

Abo Section 364.01 (3) and (4) $1JtCS that : 

and 

(3) The LqislalUI'C finds th:at the compeuuvc proviston or tdccommurucauons servtce. 

including local cxcllanac "'lecommunlcations service. is In the pubhc •merest 

(4)(d) The Commission W1J exercise il5 uclusivc JUrisdiCtion in ord<r to. (d) Promote 

competition by cncouragm1 new crunnu anto "'lecommuruuuons rnarkeu 

Regard lug the U!owina o r financial capabiliry. the Finance starr has analyzed the audited 

fliWlCial statemcnlS or R.illdn/Nunpnsc:u South Florida CATV Unutcd Panncrship, d/b/1 Gold 

Coast Cablcvis100 (GCC), f<lf" the period ending December 31 , 1996. As the enacllcd schedule 

shows. GCC repor15 positive net income for !he period, but hlu minimal hqutdtty end ncgatl\c 

c.ornmon equity. 

In Ibis maner, GCC is ask Ifill for a eeninc.a~e to provide Sllln:d Tenant sef\ tU . For purpose$ 

or granting I eeni(.at.c based On the rtnancw lnJonnstion provided. the (uuncill Capa.btllly 

appeJ~n minimal. The applicant anem to it.s fin&~Kial gpabillly to provide ll!ld mam!Jltn the 

proposed telecommunications service. In addJdon to strong revenue growtlt the Compnn) has • 

m "Oiving line of c:n:dit with the Union Bank of California in the amount of thlcc-milhon doll~ 

lla$Cd on Ibis showing. the applicant 1ppean to ~ the (liii.IICIII capability sWldud o r Sccuon 

36- . ~37. Florida Surutes. 
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DOCKET NO. : 97097..... • 
RIN SOUTH FLORIDA-OOLE MANAGEMENT L TO PARTNERSHIP 
dlbla GOLD COAST CABLE VISION 

SHARE TENANT SERVICE 
FINANCIAL ANALYSIS 

FROM AUDITED FINANCIAL STATEMENTS 

AS 
OF 

12131/96 

CURRENT ASSETS $1 ,206.371 

CURRENT LIABILITIES 3,243,405 

CURRENT RATIO 0.37 

CASH 331,156 

COMMON EQUITY (10,079,369) 

TOTAL DEBT 30,150,000 

TOTAL INVESTOR CAPITAL 20.070.631 

COMMON EQUITY RATIO NMF 

NET INCOME 761.574 

RETURN ON EQUITY NMF 

NMF • No Mean4ngM Fogure 
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