ORIGINAL

Florida
Power

CORPORATION

November 26, 1997

Ms. Blanca S. Bay6, Director
Division of Records and Reporting
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Re: Docket No. 970001-EI
Dear Ms. Bayé6:

I am advised that an error has been discovered in the interest calculation
contained in Mr, Scardino’s true-up testimony filea on Nov=mber 20, 1997. To
correct this error, I have enclosed for filing in the subject docket an original and ten
copies of revised Exhibit (JS-2), Sheets 1, 2 and 3 of 3 and revised page 10 of Mr.
Scardino’s testimony, which corrects the figures on lines 17 and 24.

Please acknowledge your receipt of the above filing on the enclosed copy of
this letter and return to the undersigned. Thank you for your assistance in this
matter.

ACK ’

AFA ' Very truly yours,

APP 5]
o —

cMu James A. McGee
——JAM/kp

End _Enclosure
L6G | _cc: Parties of record

LIN
R RECEIVS,
RCH o DOCUMENT KUMEFR -DATE
¥C —— OF RECOMNDS GENERAL OFFICE 12185

DEC -0l
W S301 _Thirnytourth Street South » Post Office Box 14042 « 81, Petersburg, Floride 3373
OTH A Florida Progress Company

FPSC-RECORDS/REFORTING




CERTIFICATE OF SERVICE

Docket No. 970001

I HEREBY CERTIFY that a true and correct copy of Revised Testimony and Exhibit of

John J. Scardino, Jr. on behalf of Florida Power Corporation has been sent by regular U.S. mail

to the following individuals this 26th day of November, 1997:

Matthew M. Childs, Esq.
Steel, Hector & Davis

215 South Monroe, Ste. 601
Tallahassee, FL 32301-1804

Lee L. Willis, Esquire
James D. Beasley, Bsquire

Beggs
P. O. Box 12950
Pensacola, FL 32576-2950

Joseph A. McGlothlin, Bsquire

Vicki Gordon Kaufman, Esquire

McWhirter, Reeves, McGlothlin,
Davidson & Bakas

117 S. Gadsden Street

Tallahassee, FL 32301

Vicki D. Johnson, Esquire
Sheila Erstling, BEsquire

Florida Public Service Commission

2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

Barry N. P. Huddleston

Public Affairs Specialist

Destec Energy, Inc.

2500 CityWest Blvd., Suite 150
Houston, TX 77210-4411

J. Roger Howe, Esquire

Office of the Public Counsel

111 West Madison Street, Room 182
Tallahassee, FL 32399-1400

Suzanne Brownless, Esquire
1311-B Paul Russell Road
Suite 202

Tallahassee, FL. 32301

Roger Yott, P.E.

Air Products & Chemicals, Inc.
2 Windsor Plaza

2 Windsor Drive

Allentown, PA 18195

John W. McWhirter, Jr,

McWhirter, Reeves, McGlothlin, Davidson
& Bakas, P.A.

100 North Tampa Street, Suite 2800

Tampa, FL 33602-5126




Peter J. P. Brickfield

Brickfield, Burchette & Ritte, P.C.
1025 Thomas Jefferson Street, N.W,
Eighth Floor, West Tower
Washington, D.C. 20007

Kenneth A. Hoffman, Bsq.

William B. Willingham, Esq.

Rutledge, Beenia, Underwood, Pumnell
& Hoffman, P.A.

P.O. Box 551

Tallahassee, FL. 32302-0551

Mr. Frank C. Cressman

President

Florida Public Utilities Company
P.O. Box 3395

West Palm Beach, FL 33402-3395

Mr. Don Bruegmann
Seminole Blectric Cooperative, Inc.

16313 No. Dale Mabry Highway
Tampa, FL 33688-2000

NP S -




Revised 11/26/97

the regulatory asset. Approximately 8§76 million of the purchase price
was included in the rate base. The remaining .amount was set up as a
regulatory asset for both the wholesale and retail jurisdictions,
according to Florida Power's jurisdictional separation at that time.

The method for amortizing the Tiger Bay roﬁulatorv asset approved
in the stipulation, using PPA revenues minue fuel expense and interest,
results in the retail regulatory asset being fully amortized by January
2008. As of the period ending September 30, 1997, the Tiger Bay
retail regulatory asset balance, computed in accordance with the
approved stipulation, and presented on JS-3, Sheet 1 of 1, stands at
$360,676,037.

CAPACITY COST RECOVERY
What is the Company's jurisdictional ending balance as of September
30, 1997 for capacity cost recovery?
The actual ending balance as of September 30, 1997 for true-up

purposes is an underrecovery of $6,603,921.

How does this amount compare to the Company's estimated ending
balance included in the October 1997 through March 1998 period?
When the estimated underrecovery of $8,361,941 to be collected
during the period of October 1997 through March 1998 is taken into
account the final true-up attributable to the six month period ended
September 1997 period is an overrecovery of $1,258,020.

DOCUMEINT NI MnER - OATE
L | 2185 NV &
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Florida Power Corporation
Docket No. 870001-El
Witness: Scardino
Exhibit No. (J8-2)
Sheet10f3
FLORIDA POWER CORPORATION
Capacity Cost Recovery Clause
Summary of Actual True-Up Amount
April 1997 through September 1927
Line Original
No. Description Actual Estimate Variance
1
2  Jurisdictional:
3  Capacity Cost Recovery Revenues
4  Sheet2 of 3, Column G, Line 37 $ 130325412 $137612084 $ (7.286672)
5
6  Capacity cost Recovery Expenses
7 Sheet 2 of 3, Column G, Line 33 | 136,643,003 137612084 § (068,091)
8
9 Plus/(Minus) Interest Provision
10  Sheet 2 of 3, Column G, Line 38 (285,340) (257, 462) § (27,858)
11
12  Sub Total Current Period Over/(Under) Recovery $ (8603021) § (257482) § (6.345439)
13
14  Prior Period True-up - October 18986 through
15  March 1997 - Over/(Under) Recovery
16  Sheet 2 of 3, Column G, Line 42 (2,8626,584) 1,247,624 (4,074 408)
17
18  Prior Period True-up (Refunded)/Collected
19  Sheet 2 of 3, Column G, Line 43 2,826,584 (1,247 824) 4,074,408
20
21 Aciual True-up ending balance Over/(Under) recovery
22 for the period April 1997 through September 1997 e
23 Sheet2 of 3, Coluinn G, Line 44 $ (6603921) § (257482) § (6,346439)
24
25 Estimated True-up ending balance for the
26 period inciuded in the filing of Levelized
27  Fuel Cost Factors October 1997 through March 1998
28 Docket No. 970001 - E1, Part D,
29 Sheet1of 5, Line 34 (8,361,841)
30
31 Final Over/(Under) Recovery for the period April 1987
32 through September 1887 (Line 23 + Line 29) $ _1.755,020
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