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A. Parties (Provide neses of regulated compenies or use sbbrevistion from List below If Parties should
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REGULATED IMDUSTRIES

Irmvestor-Ounved Electrics (El)

Electric Cooperatives (EC)
Municipal Electrics (EN)
Gas Utilities -1}
Wastewater Utilities ()

Check One:
X Documentation attsched.

Water Utilities (WU}
Local Exchange Telephone Cos. (mny
Interexchangs Telephone Cos. (T
Coin-Operated Telephone Coa. (1C)y
Shared Terant Telephone Cos. (75)
Alternate Access Yendors (TA)

_____ Documentation will be provided with recommendation.
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. Hudson Bay Company
Schedule of Gross-up Refund
For the Year Ended December 31, 1996
{Unaudited)
1 Taxable CIAC (Schedule No. 2) (1) $ 54,000
2 Less: First year’s depreciation of CIAC (2,614)
3 Above the line tax lcss —1(20.287)
4 Net taxable CIAC J1,09%
5 Effective federal and state tax rate - .3763
! 6 Net income tax on CIAC 11,703

7 Expansion factor for gross-up taxes 1.6032
8 Gross-up required to pay tax effect 18,763
9 Less: CIAC gross-up collected (Schedule No. 2) (1) [32.400)
10 Excess gross-up collected (13,637)
11 Less: 50% of actual and estimated legal and accounting
12 fees to prepare and process this report (Attachment I) — 2.0484
13 Total proposed refund $ . (10.,593)

14 Notes: (1) Taxable CIAC and gross-up collected through June 12, 1996.
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Cronin, Jackson, Nixon & Wilson
CERTIFIED PUBLIC ACCOUNTANTS. P.A.
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September 26, 1997
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As reguested, we have prepared the accompanying Special Report
of Hudson Bay Company, consisting of Schedules No. 1 through No. 5.
This report is intended solely for use .in fulfilling certain
reporting requirements related to collection of tax impact charges
on contributions in aid of construction, for the year ended
December 31, 1996, to be filed with the Florida Public Service
commission. We have not audited or reviewed this Special Report
and express no opinion or any other form of assurance on it.

CRONIN, JACKSON, NIXON & WILSON




	12-22 No. - 6762
	12-22 No. - 6763
	12-22 No. - 6764



