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• Hudson Bay Cocpany 

Line 
HJ4._ 

For 
Schedule of Cross-up Retur.d 
the Year Ended Oececbar 31, 1996 

(Unaudi ted ) 

1 Taxable CIAC (Schedule No. 2) (1) 
2 Less: Firat year's depreciation ot CIAC 
3 Above the line tax loss 

4 Net taxable CIAC 
5 Ettective federal and state tax rate 

6 Net income tax on CIAC 
7 Expansion tactor tor gross-up taxes 

8 Cross-up required to pay tax ettect 
9 Less: CIAC gross-up collected (Schedule No. 2) (1) 

~0 Excess gross-up collected 
11 Less: 50' of actual and estimated legal and accounting 
12 fees to prepare and process this report (Attachment I) 

13 Total proposed refund 

s 54,000 
(2,614) 

(20.287) 

) 1,099 
. 376) 

11,703 
1. 60)3 

18, 763 
C32 . 400) 

( 1 3,637) 

J.OSS 

~ ,,S!.~22> 

14 Notes : (1) Taxable CIAC and gross -up collPc tod through June 12, 1996. 

Schedule No. 1 



JANES L CAIILST£DT. CI'.A. 
JOHN H CIIONIN. Ill. CI'A. 
£/UC N. DOAN, CI'.A. 
/I.OnJIT H. I ACICSON. CI'.A. 
6/l.fNDA W. Nd.AIIJION. CI'.A. 
/1.0 6£/I.TC NIXON. CI'.A 
T/I.ACY A /I.IZZO, C I'.A 
1/0U.Y N . TOWN£11. CI'.A. 
lANES L WILSON. CI'.A. 

• • 
Cronin, Jackson, Nixon & Wilson 

CERTIFIED I'UBUC A CCOUNTANTS. I'. A. 

1J()I)CULF·TO·IIAY IJQUU.VA/1.0 
SUIT£ 100 

Cu:A/I.WAT£11. FI.0/1./DA JJ1e$4#10 

(IJJ} lOI­
FACSJNJL£ 

(I/ }J797·J«lJ 

September 26, 1997 

Officers and Directors 
Hudson Bay Co111pany flono.. »UC>t~s.. ... ..,. r~~ 
DBA Hudson Utilities, Inc. ar.-o~w • ..,_w,;;;:::' 

As requested, we have prepared the accompanying Special Report 
of Hudson Bay Company, consisting of Schedules No. 1 through No. 5. 
ThiR report is intended solely Cor use '-n !ultilling cort11in 
reporting requirements related to collection ot tax i mpact charges 
on contributions in a id or conatruction, t or the year ended 
December 31, 1996 , to be tiled wit.h the florida Public Ser vice 
CoQmission. We have not audited or reviewed th is Specia l Report 
and express no opinion or any other form of assuranc e on it. 

~tfo<"'"~~~ 
CRONIN, .JACI<SOI~, NIXON ' WI LSOII 
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