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DATE: February 12, 1998 

TO: 
FROM: 

Tommy Williams, Divisio., of Communications 

0 
(\ ~ ~ 

David 1. Draper, Division of Auditing aad FinaDcial ADalysis : ~ Ape :~~ 
Docbt No. 980121-11, rrF, IDe., fjrwnc:jal Allalysis for CertifiCate Applica~ ~~ 
IDttulare IDr.erelu:baaae Telecommunications Service 

RE: 

Section 364.337 (3), Florida Statura, requires the foUowiDa: 

1be axnmiaioa lball Jl'llll a ccnifiC&te of autbority to provide iDttuwe iDierexcbange 
telecQDmaanicatioal service upon a lbowin& that the applicalll bas sufficient tecbDical, 
fmaDCial, aad IDIIIqelial capability to provide such service in the geographic area 
proposed to be sened. 

Also Section 364.01 (3) ADd (4) states that: 

(3) 1be LeaisJaturc fmds that the competitive provision of telecommunications service, 
incJudiDa local exchlnp telecommunications service, is in the public inr.erest. 

(4)(d) 1be Qwnminioo sball exercise its exclusive jurisdiction in order to: (d) Promoce 
competition by CDCOUI'alin& new CDttaDII into telecommunications markets . . . 

Regardin& the sbowiJJa of fioaDcial capability, the FinaDce staff bas analyzed the unaudited 
proforma finanrial "''t>•.,a of rrF, IDe. (ITF) for the period CDding twelve months after being 
certificated. ITF is a new company aad bas not started operations. In addition, the FinaDce 

ACK staff bas analyzed the audited fmaDCiaiiWCmellts of ITF's sister company, Harriet Holding, 
fJFA IDe., for tbe period eodiDg December 31, 1W7. Harric:k HoJdioa, Inc. is lOCIIed in the Republic 
APP of Panama, aud reports its fmaDCial statements in that country's c:urrency. An audit could 

----cbaJJ&e one's opinion of rrF's financ:jll CODdition. As the auacbed scbcdule abows, ITF repons 
CAF --adequate liquidity and sufficient common equity. Although ITF bas notgeoeratcd any iDcome 
CMU as of February 12, 1998, it bas projected a positive net income for a twelve month period. 

CTR ----ID this matter, rrF is uk:iDg for a c:cnifiC&fe to provide IXC service. For putpOICS of &ranting 
EAG ----a certificate baled on the proforma fmaocial infonnation provided, the fmaocial capability 
LEG appears adequate. 1be applicaDl attests to its fmaDCial capability to provide aad maintain the 

-~proposed telccommunicatioos service. In addition. the siaer company, Harrick Holdiua, Inc. L Lf'J 

OPC 

RCH 

will provide fmaDCialsuppon to ITF if needed. Bued on this showing, the applicant appean 
-~to meet the fmaDCial capability standard of Section 364.337, Florida Statutes. 
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-DOCKET NO. 980121-TI 
ITF,INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANAL YSI3 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

ITF,INC. • 
PROFORW 
FINANCIAL 

STATEMENTS 
(IN U.S. DOLLARS) 

TWELVE MONTH 
PROJECTION 

$50,000 

0 

NMF 

50,000 

98,000 

0 

98,000 

100% 

495,000 

505% 

HARRICK HOLDING, 
INC. ·AUDITED 

FINANCIAL STMTS. 
12131187 

(IN PANAMA BALBOA) 

12131/97 

81. $11,250 

66,611 

0.17 

10,000 

1,268,195 

652,899 

1,921,094 

68% 

179,785 

14% 

Republic of P-.na'a oftk:ial eutNney, the a.o.. II equal In ve1ue (one for one) to the U.S. Ooll8r. 
NMF = No Meenlngful Figure 



STATE OF FLoRIDA 

Commissioners: 
JUUA l. JOHNSON, CHAIRMAN 
J. T ERRY DEASON 
SUSAN F. C LARK 

JOE GARCIA 

E. LEON JACOBS, JR. 

Gary Gruenberg, General Manager 
ITF, Inc. 
13499 Biscayne Boulevard, Suite M2 
Miami, Florida 33181 

Re: Docket No. 980121-TI 

Dear Mr. Gruenberg: 

January 28, 1998 

D!VDKlH ~broaD~ a Ruoarn.o 

BLANCA S. BAYO 
DIAEcToa 
(ISO) 413-6770 

This will acknowledge receipt of an application for certificate to provide 
interexchange telecommunications l8rvice by ITF, Inc., which was filed in this office on 
January 26, 1998 and assigned the above-referenced docket number. Appropriate staff 
members will be advised. 

Mediation may be available to resolve any dispute in this docket. If mediation is 
conducted, it does not affect a substantially interested person's right to an administrative 
hearing. For more infonnation, contact the Office of General Counsel at (850) 413-8078 
or FAX (850) 413-8079. 

Please make notes as well that Commission Rule 25-22.005(7), F.A .C .. requires 
certificated companies to notify the Commission of any changes in name, telephone, 
address, or contact person. Should your application be granted by the Commission. you 
will be expected to comply with this rule by advising us of any changes as they occur. 

Division of Records and Reporting 
Florida Public Service Commission 

C.urr AL Caacu: 0n1ct: CENTDl• 2540 SHU MAllO OAk &ouuvAao • T ALIAH.UI'II:I:. FL 31J99-Ge!IO 
A• Afll,..ltwc A~ Oppu ..... J ......,_ 1...,_. £.tMII CONTAC"T~.sT ATLtl-US 



...... 
' -...; • 

DEPOsrr 

D6 95.,. 
OP7E 

JAN 2 6159~ 

FORA 
PROVIR.L~ 

INTEREX 
fELECOMM 

SERVICE \\'1 
STATE OF FLO 

1634 

.. 




