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TO: Breoda Hawkins. Division of Communication.'i Pt ~ f. 
FROM: DIVid J. Dnper. Division ur Audiling and l;iruncaal Analysis 9D {+'f. ~l(i I 

RE: Docket No. 980092-TX. New Millennium Cnmmunicatiom Corpol"'l.ion, ~ial 
Allalylil for Ceniticate Apphcauon for Altemati\IC L.ocal Eu.hange 
Tekcnmmunjcarions Service 

Section 364.337 (1), Florida Swutes, requires the following: 

1be "''"""'ion sball grana a c.cnifiCaiC of authority tn provk.le allemative local excbangc 
savb upoa 1 lbowing that the applicam has sufficient tcchrUcal, fmanc:ial, and 
rDIIIIprial apability to provide such service in the geognphic area proposed to be ........ 

Abo Scclioa 364.01 (3) IIDd (4) slales thai' 

(3) Tbe J...cais*ure fmds that the compeliti\lc pro..,isiun or telecommunications service, 
iacludiaa local cKChan£e telccorrununication.'i !<oervice. is in the public inlereSI. 

(4)(d) Tbe Oxnmissioo shaU exercise its exclusive jurisdiction in order to: (d) Promcxc 
cowpelition by eucowaging new enuants into tch .. "t:ommunicalions markets . 

RcaudiDa lbe !bowing of flWliK:ial capability. the Finance staff has analyzed the unaudiled 
fiDIDCialllatcmcaas of New Millennium Communit:aiJorl~ Corporation (NMC) for the period 

--- eudiDi: November 30, 1997. An audil coold change one's upmion of the company's financial 
___ coDdition. Aldie anacbed schedule shows, NMC n:pnns negative net income for the period, 
___ but has edequale liquidity and su.fficieDI common equity. 

CAF Jo tbil mau.er, NMC is asking for a ceniticatc to provide altemalive local e~changc 
CMU --- teleoonununications service. For purposes of granung a ~:cnaficatc based on the flliiiEial 
CTR information provkled, tbe flliiiEial capability appears adequate. lbe applicam. auest5 to its 

fUIIDCial capabilil:y to provide and maintain the proposed telecommunications service. Jn 
E.A.(, ---

additioa., NMC bu enpp4 Capilli lruemational Holdi .. gs to sell up to 530 million wonh of 

' ' . ' . ' -

llf.'' 

---equity aDd debt fiaaD:ina: for lbe company. Based un th1:<~ :<~hnwing, the applicant appean to 
---DXCIIbe fiDUCial capability Jllndard of Section 3b4. 337. FloricJa Stawtes. 
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• • DOCKET NO. 980092-TX 
NEW MILLENNIUM COMMUNICATIONS CORPORATION 

ALTERNATIVE LOCAL EXCHANGE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No Ue1Nngful Figure 

AS 
OF 

11/30/97 

$505,849 

132.260 

3.82 

440,849 

323.902 

225,000 

548,902 

59% 

(523.132) 

NMF 
• 




