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Paula bkr, DivUJoo of Cnnununjradom """' TO: 

FllOM: Pete Leilar, Dlvlaloa of Audlthw aDd FJnerdaJ ADI.Iyds "t ~ 
RE: Doc:tet No. 980149-n, ITBLSA (USA), I.oc., PinaDcial ADalylls for Cer~~v 

AppUcaUoo for Ialrutale ~ TtJccwnrmaaicatiom Suvk:e 

Section 364.3137 (3), PJorlda S&al!!lca, RqUlra tbc folJowilll: 

1bc !>lilA' 
1 h11b111 paall certlticate or autbority 10 provide iDirutar.e ~ 

It leo •ii!i•mket'.t•• aa vice upcm 1 lhowiD& dill tbc arplica!lf baa mfrldeul trchnical, 
naaOOJal, llld l!!l!llprial Clplbllhy 10 provide IUCh aavlce in tbe poaiapbjc area 
propOICd 10 be .emd. 

Also Scct1on 364 • .01 (3) IDd (4) l&ltca lbat: 

(3) 1bc Lcpwnre ftDda thlt tbe compcddw prcMsloa of teloc:oauawmkadous aavlcc, 
lD:Iudkta local a• .... ttJ«:O'""""" t•loal .. rice, Ia ID tbe pubUc ._.CIIL 
(4)(d) 1bc C()!D!!IIq!nn aball exetCiJe its exclullw juNdlctloa in order 10: (d) Promote 
compeWioo by eu:ouraatDa oew alb'IDll IIIlO teloc:nmmmbtions market~ .•. 

Resardlna tbe sbowlna of flaaaclal capablliry, tbc Plaaare l&llf lw analyzed tbc Wlllldiled 
flnaarlal ...,.,., .. , of i11!LSA (USA), loc. (ITELSA) for tbc quaner eDded Sql«anber 30, 
1997. An audit could ctwoae ooe'a oplaloo of tbc c:ompaay'a f1llaar:ial coadJdocl. AI tbc 
ettac:twt .....,.,.,le lbowl, iTELSA bu adeql• llquldily bul reporu Dl:pliw common equily ud 

ACK l)eJidve oct loc:ome. ~ 

AFA --lh"' Ibis IDIIIEf, iTELSA Is akin& tor I ceni1kaliC 10 provide lXC ICtVicc. Slafl' DOta tbc Jfmltrd 
APP KlUte of tbc appUcatloo. for J1WPC*1 of araottaa 1 c:ertlfate baled 00 tbc fiaaacial 

_ __.!'""nfomwioo provicbt, tbc fiDaarial Qplblliry appeara m&rJinal. CAF 
CMU ---,; AJihou&b ID a:aaJym Of tbc ftr!laciali&II•D!tl'llll re\ICila die applkaDiis in I DWJina1 fiNarlal 
CTR - --..pos""'itioa, tbe llpphcllaf: IIIICQIIO ka fiDaarlal capebilily 10 provide aDd mabnin cbe ptopoled 
EAG ·lc:cxwna!.mkadoos aavlcc by D0t.1z1a tbat It ~ 10 IChieve SlOO mlllloa in lfOII m"emmCS 

LEG ~ .5 yan. lllld Cblt It bu I n!!!!bcr of lqe COipolldoal U dleals. Buod oo lhiJ lhoq, 
LIN ebe appllcaDl lpp!:llllO ~DCCC lbc ftii!IDclal capebilily ••..t•rd of Section 364.337, Florida 

Sctnnes. 
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DOCKET NO. 1Mt014e-Tl 
f1'ELSA, USA. INC. 
IXC CERTIFlCATE 
FlNANCIAL ANALYSIS 
ATIESTATION DONE 

FROM UNAUDITED FINANCIAL STATEMENTS 

QUARTER 
ENDED 

SEptEl.tBER 30...l.W 

CURRENT ASSETS 5,438,127 

CURRENT UABIUTIES 1,317.476 

CURRENT RATIO 3.82 

CASH 3,342,440 

Ca.woN EQUITY (1,108,422) 

TOTAl DEBT 18,8,10,721 

PREFERRED STOCK 0 

TOTAl INVESTOR CAPITAl 18,802,m 

COMMON EQUITY RATIO NMF 

NET INCOME (1,330,&45) 

RETURN ON EQUITY NEGATIVE 

NMF• NO MEANINGFUL FIGURE 
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