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• State of Florida • 
ORIGINAL 

tmblit 6trtJiu ~mm~•ion 
·M·E-M-0-R-A-N-D-U-M-

DATE: April 28, 1998 
TO: Tommy WUllams, Dlvilloo of Communlca.Lioos 
FROM: David J. Draper, Division of Audlt.i.ag and Fi.o.ancW Analysis (.9 
RE: Doc:.ket No. 980510-TX, Vast-Tel Communications, Inc .• Flnanci&l AnalysYJ.\(~ 

Cenifical.e Appticadon for Altenllrlvc: l.Qc:a1 Etthlnae Tc:lcrommut~ications 

Sc:ction 364.337 (1), Florida Statutes, rc:qul.res the foUowin&: 

Tbc: oommjss!on sball Sr1DII ccrtiticar.c o( IUihorUy to provide: alternative: local exchange: 
sc:rvk:e upon a showing tlw tbc appl.lcan1 lw sufficient ICcllnlc:al. fllli.OCial. aod 
managerial capability to provide such 6Crvicc In the geographic area proposed to be 
IClvc:d. 

Also Section 364.01 (3) aod (4) states that: 

aod 

(3) Tbc: l...qislal1lrc ClOds t1w the compc:titlvc proviJion of tc:lcc:ommunicans sc:rvicc. iocludina local exchange tc:Jecxmunun.lcations service:, Is l.n the public interest. 

(4Xd) Tbc: Commission aball ex:c:relle lu c:xcluslve jurisdiction l.n order to: (d) Promote 
a~mpc:dtion by c:.ncouragl.ng oew c:ouants Into tdccommunicatio m.arkcts ... 

Regarding tbc showing of fllli.OCI&I capabUity, the Finance: Staff bu analyzed the unaudited personal fllli.OCial ftalCI'OCOU of Ray Kelly, pretidc:nt aod owner of Vut·Tcl Communications. Inc. (VTC), for chc period c:nd.in& MAtCb 2, 1998. An audit could cbangc: ooc·s opinion or the 
c:ompany's flnarri•' coodition.. As the •ltl!:hcd tdrdulc: sbowt, VTC bas ldcquatc liquidity and -- sufficient common equity. vrc ia a swt·up company aod does not have 1 n:Jcvant Income 

-- st•tnnenf II this time. 

_ _ In this matter, VTC Is uk.lna for a ccn:ificatc to provide alternative local exchange 
telecommunleatlons service. For purposes or granting a ccn.lllcatc based on chc fllli.OCI&I - - l.nform.ation provided, the financial capa.bUlty appc:an adequate. The applicant attcstf to iu --financi•l capability to provide aod maintain tbc propoecd uotcoomnumlcadoas tcrVIcc by ooci.ol 

--!hat It CStlbllabcd a tine: of credit wltb Boyd Banlc In the amount of $60,000 to be used u __ operating capiaiL Bucd on this sbowq, the applicant 1ppeat1 to meet tbe financial capability 
standard of Scclion 364.337. Florida StiiUtcs. --

--cc: DiviJion of LcpJ Servlcct 
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DOCKET NO. 98051P TX 
VAST-TEL COMMUNICATIONS, INC 

ALTERNATIVE LOCAL EXCHANGE SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATLMENTS 

CURRENT ASSETS 

CURRENT UABIUTIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTALOEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No Me.llnlngful Flgute 

AS 
OF 

03102/98 

$33,000 

11,000 

3.00 

25,000 

390,241 

125,000 

515,.241 

76% 

0 

0% 
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