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DATE: May 1, 1998

TO: Paula Isler, Division of Communications

FROM: Pete Lester, Division of Auditing and Financial Analysis |
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Section 364.337 (1), Florida Statutes, requires the following:
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Also Section 364.01 (3) and (4) states that:
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(4)d) m&mmm'mm its exclusive jurisdiction in urder to: (d) Promote
competition by encouraging new entrants into telecommunications markets . . .
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balance sheet of GNET Telecom, Inc. (GNET) for the period ended March 1, 1998. An audit
ACK could change one's opinion of the company’s financial condition. As the attached schedule
AFA .Gmmmmmmmmm. The company is a start-
s —Up and does not have an income statement.
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cMU telecommunications service. Staff notes the limited nature of the application. For purposes of
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exE ~ Marginal.
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"~ upplicant notes that it will be a switchiess reseller and, as such, will have low capital noeds.
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DOCKET NO. 880383-TX
DOCKET NO. 880350-T1

GNET TELECOM, INC.
ALEC & IXC CERTIFICATE
FINANCIAL ANALYSIS
ATTESTATION DONE
FROM UNAUDITED BALANCE SHEET
START-UP COMPANY
AS
OF

MARCH 1, 1808
CURRENT ASSETS 3,000
CURRENT LIABILITIES 51,350
CURRENT RATIO 0.06
CASH 3,000
COMMON EQUITY 21,600
TOTAL DEBT 12,000
PREFERRED STOCK 0
TOTAL INVESTOR CAPITAL 33,500
COMMON EQUITY RATIO 64%
NET INCOME NMF
RETURN ON EQUITY NMF
NMF=NO MEANINGFUL FIGURE

COMPANY IS A START-UP AND ONLY HAS A BALANCE SHEET
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