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DATE: May 27, 1998 

TO: 

FROM: 
Ray Kennedy, Division of Communic:uions A'-'""j;t 
Pete Lester. Division of Auditing and Financial Analysts(/ Jt<--

RE: Dockc:t No. 980545-TI. Axc:ss Commumcations. Inc .. Ftnan.:t3f An sts for 
Ccniflcate Application for Intrastate lntenexchange Tc:lecommumcnuons Servtcc: 

Section 364.337 (3), Florida Stanuc:s. requtnc:s the followtng: 

1l1e COIIIITlis$ion shall grant a cc:ntflcate of authority to provtde tntrastate tntenexchangc 
telecommunications service upon a showing that the appltcnnt hu sufficient lechmcnl. 
financial. IUld managerial capability tO provide such M"rvice tn the ~:eographtc aren 
proposed to be served. 

AI!>O Section 364.01 (3) and (4) SlJII.eS thai : 

and 

(3) 'llle Lcgislawn: find< tlut the competi tive: provasaon uf tc:lccummuntcations scrvu.:c:. 
i.ncludi.~ local exchange telccommumcauons M"rvtce. ·~ in the publtc tntenest . 

(4Xd) 'The Commission shall exercise its cxclu~ive jurisdiction tn order lU (d) Pmmutc 
competition by encouraging new entranL' imo telecummurucnunm mar kct' 

J{egatdtng the showing ot financial capability. the Ftnancc staff has an.11y1ed the unaudtled 
ltnancial statements o f 1\Jtess Commumcattons. Inc ( J\J.c:ss) for the pcnod endmg Manch 31. 
1998. An nudit could change one's opimon o f the company 's finnncanl ~und llton. A~ the 

---''IL~'Illa'ched schedule shows. Axe'~ has adequate tiqutdaty aod nwncr\htp elJUII)' l·ur the pcrt(Kl. 
_......:.A.!:xess reponed tt loss. 

In this matter, Axess tS asking for a cen iflcate to provrde IXC servtcc. Sui. n01es the lliTitted 
CAF ---rtnttalune of the appllcarion. For purposes of graming a ceniticatc: based on the linanctal 
CMU ---o~iwnfornnation provtded. the financial capabtlity appears adequ3te 
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'The applicant attc:sts to Its linanctal capabiluy tO provtde and matncam the pro[>O'\cd 
---rt::tclecommunications servtce by noting lhnt it recently scc••rell n pnvatc h<1nd placement ul 
---'S..i-4 .000.000 llucd on thi' showing. the nppliCJtnl nppcar" w meet the lmanc tal a.:3p:ablluy 
--~'lw•ndanl of Secuon 364 337, Flonda St.arutc:s. 

cc: Divtston of Legal Services 
Division of Records and Reponing (2) 
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• 
DOCKET NO. 980545-TI 
AXESS COMMUNICATIONS. INC 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATIESTATION DONE 

FROM ACCOUNTANTS' COMPILATION REPORT 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

PREFERRED STOCK 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

AS 
OF 

MARCH 31. 1998 

198.020 

0 

NMF 

198.020 

228.791 

5.810 

0 

234.601 

98% 

(22.033) 

NEGATIVE 

NMF=NO MEANINGFUL FIGURE 
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