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DMSION OF AUDITING AND FJNANClAL ANALYSIS 
AUDITOR'S REPORT 

JULY 21, 1998 

TO: FLORIDA PUBLIC SERVICE COMMISSION AND OTHER INTERESTEU 
PARTIES 

We have applied the procedures described later in this repon to audit the accompanying 
Purchased GILS Adjustment Schedules A·2 for the six months coding March 31, 1998. lbesc 
schedules were prepared by the utility liS part ofits Purchased GILS Adjustment true· up filing.s in 
Docket No. 970003-GU. ~ iJ oonfideotial inform.ation IISSOCiated with this audit filed with 
the Division of Records and Reportina separately. The audit exit oonfen:ncc WILS held on July 
22. 1998. 

This is an internal accountina repon prepared after preforming a limited scope audit. 
Accordingly, thjs report should not be relied upon for any purpose except to ILSSist the 
Commission staffn the performance of their duties. Substantial additionAl work would hove to 
be performed to satisfy generally accepted 1udltlng standards and produce oudited linanc:inl 
stotements for public usc. 

ln our opinion, the schedules referred to above present fairly. in oll motcrinl respects, the 
utility's books and reoords, maintained in oonformity with the accounting practices prescribed by 
the Florida Public Service Commission. 

· 1 · 
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SUMMARY OF SIGNIFICANT PROCEDURES 

Our audit wu performed by examining, on a test basis, cenain transactions and account 
balance~ which we believe are sufficient to bale our opinion. Our examination did not entail a 
complete review of all financial tranS&Ctioru of the company. Our more imponant audit 
procedures arc summarized below. The following definitions apply wllen used in this rcpon: 

Scaooed - The documenta or accounts w«e read quickly lookins for obvious eH,.,rs. 

CompUtd -The exhibit amounts were reconciled with the general ledger, and accounts were 
scanned for error o.r inconsistency. 

Reviewed -The exhibit amounu were reconciled with the general ledger. The general ledger 
account balances were 1ranc:e to subsidiary ledgers, and selective analytical review procedures 
were applied 

Eumlned- The exhibit amounts were reconciled with the geocralledgcr. The general ledger 
account balances were traced to aubsidiary ledgers. Sdec:tive analytical review procedures were 
applied, and account balance~ were tested to the extent funher described. 

Verify- The item was tested for a.ccuracy, and substantiating documentation was examined. 

Revenues: 
Compiled purchased gas adjustment revem.es for the months of October, 1997 through March, 
1998. Revenues for two months were traced to the company reconciliation sheets and then to the 
monthly revenue reports. The amount ofthcrrns were agreed to the company monthly revenue 
rcpons. The conversion factors were verified and the amount used to bill the customCN was 
compared to the cap approved by tho Commission for this time period. OfT system sales amounts 
and thcrrns were agreed to the monthly revenue reports and to the invoice~ seN to the customer. 
The company regulatory assessment fcc return for the six mont.hs ended December, 1997 was 
compared to the company revenue to determine if the company was :.,eluding franchise fees 
revenues and gross rcceipta tax revenues in their return. 

Expense~: 

Compiled cost of gas expenses for the months of October, I 997 through March, 1998. Examined 
all invoice~ for two months. For invoice~ that were corrected, reviewed the fax cover shceu 
advising of the change; the reason for the change and the deal price volume rcpons Reviewed 
expenses recorded in November for the Aorida Gas Transmission Rate Case. 

Tru&-up aod Interest: 
Rccalc:ulated the truo-up and interest amounu for the six months. 
Traced interest rates to the Wall Street Journal. 

-2-
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!COMPANY: FLORIDA PUBLIC UTILITIES COMPANY CALCULATION OF TRiJE.UP AND INTEREST PROVISION SCHEDULE. A·2 l 

---
I PURCHASED GAS COST (Seh. A·\ Line 4) 
2 TRANSPORTATION CCST (Seh. A· I Lines 1.2.3.5.6) 
3 TOTAL 
4 FUEL REVENUES 

(NET OF REVENUE TAX) 
5 TRUE·UP (COLLEC~ED) OR REFUNDED 
6 FUEL REVENUE A" PLICABLE TO PERIOD • 

(LINE 4 (+ or·) LII\E 5) 
7 TRUE-UP PROVISION • THIS PERIOD 

(LINE 6 • UNE 3) 
8 INTEREST PROVISION· THIS PERIOD (21) (2) 
9 BEGINNI'IG OF PERIOD TRUE·UP AND (\) 

INTEREST 
10 TRUE.UP COLLECTED OR (REFUNDED) 

(REVERSE OF LINe S) 
lOa FLEX RATE REFUI'iD {If applicable) 
\I TOTAL ESTIMATED/ACTUAL TRUE .UP 

\ 03,033 100.033 0 

0 0 0 
434,522 1,03.5,980 601,.458 

7,054,947 23.77 
204.049 (938.17) 

1,258,996 (3.29} 
7.242,109 (\8.8\) 

(72\,23\ 0.00 
6,520,878 (20.89) 

385,531 (738,118 (~.123,SC9 152.23 

1,20\ 0 (1.20\ 0.00 
(873,441 \,052.667 1.726.308 1113.98 

72\,231 721.231 0 0.00 

0 0 0 0.00 
434.522 1,035.960 601,458 58.06 

• If Uno 5 Ia • refund add to Uno 4 
INTEREST PROV\SION (9) 

13 ENDING TRUE.UP BEFORE 
If line 5 Is a collection ( )subnct from nno 4 

INTEREST (12+7·5) 
14 TOTAL (12+13) 
15 AVERAGE (50'1' OF \4) 
18 INTEREST RATE ·FIRST 

DAY OF MONTH 
17 INTEREST RATE· FIRST 

DAY OF SUBSEQUENT MONTH 
18 TOTAL (16+17) 
19 -'V§AAGE (50% OF 18) 
20 MONTHLY AVERAGE 

432,459 

895,498 
447,748 

5.5300'l' 

1,035,980 803,511 

2.074,211 1,178,715 
1,037,106 589,358 
0.0000'1' 

58.83 

(1) Begtnnlng of period Truc~p & Interest (Uno 9) '*'los from the mottrecenllytlled E-41twe cSo not ftex down. If~ flex down, the bogtnnltlg of the period 
TruHp & Interest (Line 9} comes from lhe j)l1ot perlodl end cf period net INHp. In the nlnlh month of the period, lhe begtnnlng True~p amount 
wid change to the actual True-IJp 81110Unt at the end of the eighth month on the moat~ flied Sdledule E·2. 
The ptlor pel1ocl wrtt&-Oif will be the estimalocl OVet"f'der reetr-~ery osUmated on Sc:hed\Jia E-4 regardleu If we nex down . 

. 
(2} F04' the current period. Interest should equal Uie most recently filed SchedUteo E·2. 

(3) Pel1ocl to date foe months nine to twelve should be eight months actual plus four monlhs esUmated. Should egroe to Sehodule E-2. 

c 
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COMPANY: FLORIDA PUBUC IJ1'1LITIES COMPANY CALCULATION OF TRUE-UP AND INTEREST PROVISION SCHEDULE A·. 

L .PRJL 1997 Through MARCH IU~am!"'!"l_.------

00 I Itfll.U I t=l~£<W,O bAf£ - ...... 

'IR1fE:0e:'c~CUUIJ011 -
1 PURCHASED OAS COST (Sell. A·1 Une •1 
2 TRHSPRTATIOH ~ OThER (Sell A·1 linn 1.2.3.5.6) 
3 TOTAL 
• FUEL REVEHUI::S 

(HET OF REVENUE rAX) 
S TRUE .UP (COLLE :."TEO) OR REFUNOEO 
IS FUEL REVENUE APPLICABLE TO PERIOD • 

(LINE • ( • 0< · ) '.INE 5) 
7 TRUE .UP PROVISION· THIS PERIOD 

(UNE 6 • UNE 3) 
8 INTEREST PF OVISION-THIS PE.RIOO (21) (2) 

9 BEGINNING CF PERIOD TRUE-UP AND (1) 
INTEREST 

10 TRUE-UP COLLECTED OR (REFUNDED) 
(REVERSE OF L NE 5) 

104 FLEX RATE REfUND (of a~) 

11 TOTAL ESTIMAT;OIACTUAL TRUE·UP 

1.385.212 
592.11011 

ten.a1a 

1.362 
434.522 

103.033 

0 
1.035.!1110 

103,033 

0 
1,032,785 

0.00 

0.00 
8508 

1,393.2311 17.08 
(2 •. 294.148 (548 76) 

(900,017) (10.511 
(1,7•5.939) (20 41) 

(824.26'\ (!24,.~) 0 000 
9,476.036 7,730,097 1 ( 1,745.93~ (22.59] 

676 1 (8CA,345' (M5,022) 100.08 

2,5631 0 (2..583) 0-00 
(673.«1 1,052.8&7 1,72!1,308, 15396 

824.26' 824,2M 0 0.00 

0 0 0 000 
154.082 1.032,785 878,723 85.08 

• If ilne 5 b a ,.fluid ~ to Unt 4 

INTEREST PROVISION 19) 

13 ENDING TRUE-UP BEFORE 
If lint 5 Ia a ~IK11on ( )aublnct from One ' 

INTEREST (12+7-5) 
14 TOTAL (12+13) 
15 AVERAGE (SO% OF 14) 
16 INTEREST RATE · FIRST 

DAYOF MOHTH 
17 INTEREST RATE· FIRST 

DAY OF SUBSEQUENT MONTH 
18 TOTAL (16+17) 
19 AVERAGE (50% Of 18) 
20 MONTlil Y AVERAGE (19112 Months) 

587.222 
2SI3.61 1 

5.5300% 

5.6000'Mo 

11 .1~ 

5~ 
0.4&4% 

0.()0()0% 

0.()0()0% 
0.()000% 

0.000% 

880,085 

1,481 ,543 
1.co.n1 

85.21 

71 .81 
71 .81 

(1) Beginning of period Ttue-up & Interest (Uoe 9) l::omes fiQm lhe moslrecenUy filed E-41fwo do not ftax down. II we aax down, tho begming of INI period 

True-up & Interest (Uno 9) comes fiQm lhe prior period a end of period net tNe-up. In lhe ninth rnoo1h of the period, the beginning True-up amount 

wiD change to tho actual True-up amount allhe end of the elghlh rnoo1h on the nut~ filed Schedule E·2. 

Tho prior period wnte-olf will be lho estmated over/under re<:IJ'(er( estimated on Schedule E-4 regardless if we flax dovm 

(2) For the cutn~nt petlod. lnterasl 1hould equal tho most recently filed Schodu'lo E·2. 

(3) Period to date for months nine to twelve shOuld be olghl months actual plus four months ostimotod. Should a a roo to Senoduto E·2. 
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COMPANY: FLORIDA PUBUC un;.ITlES COMPANY CALCULATION OF TRUE-UP AND INTEREST PROVJSIOS SCliEDVLE A·2 

'rR1lEooe..cAL"ctllAnC»1 
I PURCHASED GA::> CO!i (Sch A·ll.one 4) 
2 TRNSPRTATION & OT iER (Sen A·l l.ll'les 1.2.3 5.6) 
3 TOTAL 
4 FUEL REVENUES 

(NET OF REVCNUf TAX) 
5 TRUE·UP (COLLE'; TEO) OR REFUNDED 
6 FUEL REVENUE ~PUCABLE TO PERIOO • 

(LINE 4 ( • 0< ·) UNE 5) 
7 TRUE·UP PROV'SION ·THIS PERIOD 

(UNE 6 • UNE 3) 
8 INTEREST PRO\I.SION·THIS PERIOD (21 ) (2) 
9 BEGINNING OF Pt:RJOD TRUE-UP AND (I) 

INTEREST 
10 TRUE-UP COLLECTED OR (REFUNDE.D) 

(REVERSE OF UNE 51 
lOa FLEX RATE REFUND (of applocable) 
11 TOTAL ESTIMA TEO/ .A :TUAL TRUE-UP 

1,343.i63 
398.403 

1,742.366 
1,714,357 

15-4,062 1 

103.033 

0 
12a.715 

1.537,] 1i3,~ 
(5.1 (403. 

t ,53U47 (210.51 
1,527,907 (186,4 

24,()8g 

7101 48 
1$4,062 0 

103.033 0 

0 0 
150.1132 24.117 

12.] 11,107.113 8.300,137 2.33 
7,7aJ.75 3.110,!112 2.707.02:. 1 (U il) 

(13.74 11.217.728 11,007.207 (1.81) 
(12.2 12.014,857 11,828.207 (1.58) 

~7.2i1) 0.00 
10,900.910 (186, (1 .71) 

.. ~ ''~1 (106.297) 24.068 (22.84) 

0.00 3.225 3.273 1 ~I 0.00 
0.00 (873,441 (873.441) 0.00 

0.00 927.297 927.297 ! Ol 0.00 

0.00 0 150.~ 1 24,11~ 1 0.00 
15.99 12a.715 15.1111 

• If line 5 Ia a ,..fund 10<1 to line 4 GINNING TRUE:U 
INTEREST PROVISION til 

13 ENDING TRUE-UP BEFORE 
It line 5 Ia a colle<11on ( J-ubtntct from line 4 

INTEREST (12+7·5) 
14 TOTAL (12•13) 
15 AVERAGE (50% OF 14) 
16 INTEREST RATE· FIRST 

DAY OF MONTH 
17 INTEREST RATE · FIRST 

DAY OF SUBSEQUENT MONTH 
18 TOTAL (18+17) 
19 AVERAGE (150% OF 18) 
20 MONTHLY AVERAGE (1W12 Months) 

IUTCOC~T 

24.089 

24,oell 
12.034 

18.03 

7.111 
7.111 

(1) B~IIVW>g or period True-up & lnt~Nest (Line 9) comes from the most reeenlly fil«< E-4 1twe do not nex down. If we nex down. the ~Inning of the period 

True-up & Interest (Une 9) ~s from the pnor periods end of period net true-up. In the ninth month of the period, the ~IMlng True-up amount 

Will change to the ectual True-up amount at the end of the eighth month on the ITI0$1 rec:ently filed Schedule E·2. 

Tho prior period writct-olf will bo the estimated over/Under recovery eatimated on Schedule E«4 regardless if wo ftex down. 

(2) Fat the tutrent period. 111teres! should equal the most recently filed Schedule E·2. 

{3) Period to d.1te fat mon!l\s none to rwelve should bo eogl\1 months lldual plus four months estimated. ShOuld agree to SChedule E·2. 

- ·, 
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!COMPANY: FLORIDA PUBLIC UTIUTIES :CMPANY 

I PURCHASED GAS COST ~Sdl A· I llne 4 ) 1,1S8,270 1,469,41 4 311 ,14~ 21 17 J 9.265.:la3 9.769.596 ~.21~ s I !I 
2 TRNSPRTATION & OTHER (Sdl A· 1 Lines 1 .2.3.5.6) 609.!163 85.367 (524.SOI (614.41 3.720,480 2.792.392 (228.088 (33 24) 
3 TOTAL 1,768,136 1,5!>4,781 (213.35 (13.72112.9a5,86A 12,561.988 (423,87 (3 37) 
4 F\JEL REVENUES I,CJ4,J29 1,551,042 (146,98 (9.48 13,712,686 13.379,249 (333,43 (2.49) 

(NET OF REVENUE T ~~ 
5 TRUE-UP (COLLECT!::D) OR REfUNDED I (103.0331 (103.033, (14&.98~ 0.001 (1.030.330, (1.030.330, (3:..3,43~ 0.00 
6 FUEL REVENUE APPLICABLE TO PERIOD • 1.594.996 1,4.<18,009 (10.15 12.682.356 12.3AI8.919 (2.70) 

(UNE 4 (• Of·) UNE 5) 
7 TRUE-UP PROVISION · THIS PERIOD I (173.1421 (106.mt 66,3701 (62. 18~ (303.5081 (213.069i 90,439 1 (42.45) 

(UNE 8 • LINE 3) 
6 INTEREST PROVISION-THIS PE~!OO (21) (2) I 4301 1S0,1~ 1 (430~ o.oo I 3.655l 2.563 j (1,092i 0.00 
9 BEGINNING OF PERI")O TRUE-UP AND (1) 126.715 23.407 15.S9 (673.441 (673,4.<1 1 (0 0.00 

INTEREST 
10 TRUE·UP COLLECTE[l OR tREFUNOEO) I 103.0331 103,033 1 o l o.oo I t,o30.33o I 1.030,3301 ol coo 

(REVERSE OF LINE 5'j 
!Oi FLEX RATE RfFIJNO (!f ep~b~) I 57.0~ 1 148.~1 89,34~ 1 Q.QQ , 57,0~ 1 146.~ 1 89.34~ 1 

Q,QQ 

I 11 TOTAL ESTIMATEOIACTUAL TRUE-UP 61.04 61.04 

• If lint 5 Is 1 r.fund add to Unto 4 
INTEREST PROVISION (9) 

13 ENOLNG TRUE·UP BEFORE 
If lint 5 Ia 1 colltctlon ( )tubtraet from lint 4 

INTEREST (12+7-5) 
14 TOTAL (12+13) 
15 AVERAGE (50% OF 14) 
181NTERESTRATE·FIRST 

OAYOFMONTH 
17 INTEREST RATE· FIRST 

DAY OF SUBSEQUENT MONTH 
18 TOTAL (1S.1T) 
19 AVERAGE (50% OF 18) 
20 MONTHLY AVERAGE (19/12 MonthS) 

183,321 
91.681 

5.7500% 

5.5000% 

11.2500% 
5.62!50% 
0.459% 

0.0000% 

0.~ 
0.~ 
0.000% 

89,7n 

113,184 
56,592 

36.17 
38.17 

(1) Beglnn~ of period True-up .& lnterut (Line 9) toolOS from tho mo$1 recenUy file<! E~ If we do not nex down. If we 114x clown,l\he beginning of the period 
Truo-up & Interest (Uno 9) comes from lhe priot periods end of period net truo-up. In the nln!~ month or the period. the beglnfllng True-up amount 
wiD change to the actual TrutHJp amount at the end of the olghth month on the most recently filed Schedule E-2. 
The prior period writ&-Off will be \he estimated over/under reawery estimated on Schedule E-4 regardless if we flex down. 

(2) For \he current period, lnteru t should equal tho most recently file<! Sdle<lule E·2. 

(3) Period to date for months nino to r.velve ~houtd be eight monlll.s actual plus lout months eshmaled. Should agree to Schod1.1le E·2 .• 



I 
COMPA'IY: FLORIDA PUBLIC UTIUTIES COMPANY CALCULA TtON OF T RUE-Ul' AN D INTEREST PROVISION SCKEOUlE "-l 

'tall~liLCA"tC:OUIIQH 
I PURCHASED GAS COST 1 SCI> A· I Line ' I 
2 TRNSPRTATION & OTHE~ ('"en A· I L •es 1.2 3.5.6) 
3 TOTAL 
4 F.UEL REVENUES 

(NET OF REVEM .. E T ;.x, 
S TRUE-UP (COLL.ECTEO) OR : E< ~ \0!00 
5 FUEL REVENUE Ai'~:.JCAS~, r: PER,::> • 

(LINE 4 ( • 01 ·) LII'.E 5) 
7 TRUE·UP ?ROVISIO"' • Tl- S P:OR •CD 

(LINE 6 • UNE 3) 
e INTEREST PROVISION·· HIS PERIOD (21) (2) 
9 BEGINNING OF PERIOC TRUE-UP AND (I) 

INTEREST 
10 TRUE.UP COUECTEO ) R (REFUNDED) 

(REVERSE OF LINE 5) 
10. FLEX RATE REFUND fof l~platl'e) 
I I TOTAL ESTIMATEOIACTU;L TRUE-UP 
.. {7~!•9-1~101] 

I I N I C .. ru:~ I ,.."UYI~ 

f I 12 BEGiNf'JINd TRUE. uP AN 

103,033 

0 
109 074 

-

0001 1.133.3631 1,133.363 

0.001 0 1 0 
23.76 109.074 143.073 

• If liM 5 Ia a rwfund add to line 4 

7.73 
(51.28) 

(4.25) 
(3.78) 

000 
(4.09) 

(11.1 I) 

0.00 
(1 00 

0.00 

000 
23.76 

l tm:REST PROVISION (9) 
13 ENDING TRUE..tJP BEFORE 

If line 5 Ia a ~oUtcUon ( )tubtnct from nne 4 

(1) 

(2) 

(3) 

INTEREST (14• 7-5) 
14 TOTAL (12• 13) 
15 AVERAGE (50% OF 14) 
16 IHTEREST RATE· ARST 

DAY OF MON'TM 
17 IHTEREST RATE • FIRST 

DAY OF SUB'>tOUENT MOI'ffii 
18 TOTAL (16• 17) 
19 AVERAGE (60% OF 18) 
20 MONTHlY AVERAGE (19112 MOtlt/ls) 

185,729 
82.885 

5.5000% 

55300% 

143.073 

289 ,458 
14-4.728 
0.~ 

0.~ 

24.03 

42.74 
42.74 

BeglnnlnQ of period True-up & lnteresl (line 9) ~mes from tho most reuntly filed E-4 1fwt do not nu down. If we nex down. tho beginning of !he period 
True-up & Interest (Une 9) comes from the priol pt riods end of period net ttue-up. In the ninth month of the period, the beginning True-up amount 
w\U change to the aduat True-up amount It 1M end of the eighth month 0t1 the most recently flied Sdledult E-2. 
The Pf1or penod wrile-off WID be lhe estJmated ovetlllnder re<:ovety esl.lmlted on Schedule E-4 regardless if we nex down. 

F01lhe ament period. in\erut should equal the most recently filed Schedu!e E-2. 

Period to date f01 mont/Is none to twelve Should be eight mont/Is adual plus fOUl mont/Is eatitNted. Should agree to Schedule E·2. 
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COMPANY: FLORIDA PUBLIC UTILITIES COMPANY CALCULATION Of TRUE-UP AND INTEREST PROVlSJON SCHEDULE A·2 

.. ---
'fRUE·Uf.CAI.CVLAUO'Jr 

1 PURCHASED GAS COST (Sell A·l Llne 4) , 1,177.1861 1 , 197.4~ 20,286} 169,11.31!2.432 1 12.2.57.831 1 875.399 1 7 14 
2 TRNSPRTATION & OTHER (Sell A· l LJ>n1 ,2,3,5,6) GQI,I$4 (9e,7 (699,98-4 706 59 . 4.864.807 2.719,533 (2.1 4.5.274) (7U!) 
3 TOTAl 1.778.3&& 1,098.686 (679,698~ (81 .e~r6.247.24o , 14.977 36-' (1,269.876) (8 48) 
~ CUEl REVENUES 1.295.579 1,095,448 . (200. 133 (18 2 16,542 914 15.788 075 (754.839) (4 78) 

(P..ET OF REVENUE TAX. 
5 TRUE .UP (COLLECTED! JR REFUt.DED (103,0201 (103,020) 0 0 00 (1 .236.383) (1.238.3831 (754.~1 000 6 FUEL REVENUE APPU(,ASLE TO PERIOD • 1,192,559 992.426 (200,133 (20.1'115.306.531 14,5.51,8921 (5 1 D) 

(liNE 4 (• 0t ·) UNE 5) 
7 TRUE·UP PROVISIO,._ • THIS PERIOD 

'~"~ 
(106.260 479.585 (451 311 (940.709 (425,872) 515,037 1 (120 99) 

(LINE 8 • LINE 3) 
8 INTEREST PROVISION· THIS PERIOD (21) (2) 1 (611 0 811 0 00 3,425 J U63f ~~~ 0.00 
9 BEGINNING OF PER'OD TRUE·UP AND (1) 109.074 143,073 33.999 23 76 (673.« 1 (673,4411 000 

INTEREST 
10 TRUE.UP COLlECTED OR (REFUNDED! 103.020 103,0201 Ol o oo I 1.236.3831 1.238.383 1 o l 000 

(REVERSE OF LINE 5) 
lOa FL.EX RATE REFUND (d ePi)loc:a~) (374,34~ 139.~1 514, 17~ 1 0.001 0 1 

139.cil 514.17~ 1 000 
11 TOTAl ESTIMA TEO/ACTuAL TRUE·UP 387.71 (374,342} 387.71 

(7• 8 · 9• 10•101) 

~~t'ett.lliiflllG1Rue:UP • If line 5 Ia • rtlund 1dd 10 line 4 
INTEREST PROVISION (9) 

13 ENDING TRUE-UP BEFORE 
If line 5 Ia a coiiKtlon ( )eubtnct ftomllne 4 

INTEREST (12 •7·5) 
14 TOTAL (12•13) . 
15 AVERAGE (50% OF 14) 
18 INTEREST RATE· FIRST 

OAYOf ...oNTH 
17 INTEREST RATE · FIRST 

DAY Of SUBSEQUENT MONTH 
18 TOi'Al (18•17) 
19 AVERAGE (50% OF 18) 
20 MONTHlY AVERAGE (19112 Months) 
21 INTEREST PROVISION (15:>'20)_ 
d Onty· 

139,833 I 513,!M 

282,9081 547.583 
141,453 273,781 

O.OOOO'It. 

0.()00()% 

' ( 1) 8egonning of period True-up & Interest (line 9) comes 11om the most recenlly filed E-4 1f we do not ftex down. If we ne.. down. llle beginning of the period 
Tru~ & Interest (Line 9) comes from the priot periods~ of period net true-up. In the ninUI month of the period, IN beginning T~Ue-~~P amount 
will c:Noge 10 the actual True-up amount lithe end of the eighth month on the most recently tu.d SChedule E-2. 
The pnot period wnte-off will be lhe est.mated overfllnder ntCOVel'f ulimaled on SchedUle E-4 regardless If we ftex down 

(2) FO< the cunenl penod, mt~rest shol.ld equallhe ~~ recenUy filed Schedule E·2. 

(3) Penod to date let months n.ne 10 rwelve shoulo be eight monlhslldual plus four months estimated. Should agree lo Sehedu'e E·2 



STATE OF FLORIDA 

Comm!ssio~: 
JULIA L. JOHNSON. ClWIOV..'I 
J. TEMY DEASON 
SUSAI'I f . Ci.MJC 
JOE GARCIA 
E. LEON JACOBS. JIL 

Frank C. Cressman. Chairman and CEO 
Florida Public Util.itie3 Company 
Post Office Box 3395 
West Palm Beacb. Florida 33402-3395 

July 2!1, 1998 

0<\....,.. or Rlc....., a IUJoom-e 
81.A"'CA S. 8AY0 
DIRECTOR 
(8~0) 413~770 

•corrected Copy 

Re: Docket No. 980003 • GU • Florida Public Utilit.ie3 Company 
Audit Repon • PGA ·Six Months Ended March 31, 1998 
Audit Copqpl # 98-160+3 

Dear Mr. Cressman: 

The enclo~ audit repon is forwarded for your review. Any company response filed ·:.i th 
Lbis office within ten (1 0) work days of the above case will be forwarded for considemtion by the 
staff analyst in the preparation of a reconunendation for this case. 

Thank you for your cooperation. 

KF/ABF 
Enclosure 
cc: Public Counsel 

Sincerely, 

Kay Flynn. Chief 
Bwu.u of Records 

Division of Audit and FinAncial Analysis 
Weyne-Scbiefelbein Kenneth A. Hoffman * 

CAI'fT AJ. a.cu <>rJlcE C0rru • ~ SWMAaD O.uc BooU:VAllO • T AUAJLU!U. fl. JlJ99-0150 
Ae-'-~ 0111......., tao,...,_ 

hbllcs..vtarC--W-~ lo-~:~ 
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