v ® ® ORIGINAL

State of Florida

Public Serbice Commission

-M-E-M-0-R-A-N-D-U-M-

DATE: August 20, 1998
TO: Records and Repprting
FROM: Jackie Gilchrist

RE: Docket No. 98069p-WS - Disposition of Gross-up Funds by Lake Groves Unlities, Inc.
in Lake County.

Please place the attached documentation into the utility’s docket file:

Fax dated August 12, 1998 from Gail Joubran to Jackie Gilchrist

Letter dated June 25, 1998 from Hampton Conley to Jackie Gilchrist

Fax dated June 15, 1998 from Gail Joubran to Jackie Gilchrist

Fax dated June 4, 1998 from Gail Joubran to Jackie Gilchrist

Letter dated May 27, 1998 from Jackie Gilchrist to Gail Joubran

Letter dated March 20, 1998 from Hampton Conley to Connie McCaskill (CIAC Report)

cc: Jaeger
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P.O. Box 3884
Longwood, FL 32791
Office 407-788-3600
Fax 407-788-3518

"m{/ l'nuu[_/
Phone: Date:
Re: cc:

O Urgent O For Review [ Please Comment (] Please Reply O Pleass Recycls




' o8/12/98  14:29 ﬂao'aua SANLANDO UTIL . @ooz

Y AMENDER

UTILITY NAME: Lake Groves Uctlicies, Inc. |
DECEMBER 31, 1996

INCOME STATEMENT

Pef. Total
Account Name Page Water Wastewater Other Company
|Gross Revenue:
Residential_ _ _ _ _ _ _ _ s 162,723 |$ 109,608 |$ $ 252,331
Commercial_ _ _ _ __ _ _ 2,099 2,132 4,231
Industrial _ _ _ __ ____
Muitiple Family_ _ _ _ _ _
Guaranteed Revenues_ _
Other (Specify)_ _Lrr. _ 22 22
Misc. Service Charges 2,258 2,558 5,116
Total Gross Revenue_ _ _ $ 147,402 |§ 114,298 |$ $ 261,700
|Operation Expense (Must tie | W-3
to pages W-3 and S-3) s3 s 37y s &9 . s 97..54.
Depreciation Expense__ _ _| F-5 44,406 47,444 91,850
Amortizacion of Organiz. a4 384 768
CIAC Amortization Expense_{ F-8 (19,195) (16.329) (35.52¢4)
Taxes Other Than Income__| F-7 1391 _ 17084 ' 5 375
[\ncome Taxes__ ______ F-7 | a9y | —wa2sy (27.650) .
; 12 17
Net Operating Income (Loss) s \ONMO (s QA8 s> 31_*49_'5_&2.
Other Income:
Nonutllity Income_ _ _ _ _ $ $ $ S _
801 AD1 —_—li.A02
Miscellaneous Income 500 500 1,000
|Other Deductions:
Miscellaneous Nonutility -
Expenses___ __ __ _ $ QQ% 29 |s 9202% s |s Uy, 0357
Interest Expense_ _ _ _ 111,771 122,367 - 234,138
Amort. of Loan Fees S I ) 1 6,537 12,3509
! —
:
Net Income (Loss) $_(38.161) % (100,410 IS 3M
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08/12/98 14:30 Bl'usu SANLANDO UTIL .
“AMENDED”
UTILITY NAME: c.
D ER 31, 1996
WATER OPERATION AND MAINTENANCE EXPENSE
Acct.
No. Account NILI'!_I Amount
601 Salaries and Wages - Employees_ _ _ o o o o e e o e S
803 Salaries and Wages - Officers, Directors, and Majority Stockholders_ _ _ _ — — — — —— =
604 Employee Pensions and Benefits_ _ ___ _ =
610 Purchased Waler _ _ o o e e e
615 Purchased Powel_ _ _ _ _ _ _ o 0 @ ——————————————— 8,551
618 FuelforPowerProduction_ _ _ _ _ _ @ ————— e ———— o 122
818 Chemicals___ _____ e ———————————————— ~ 1,382
620 Materials and Supplles_ _ _ __ _ _ _ o —————————— 113
630 Contractual Services:
= Operator and Management_ _ _ __ ___ @ e ————————————— 1639
L s T ———— _ -
o ame it SIS RE N ISR T - = S e
“0 S ————— T T T LTl - ————
6850 Trans » iy gl ~ 2,229
855 Insurance Expense_ _ _ _ _ o ——— - L __ 2,288 7,288
665 Regulatory Commission Expenses (Amortized Rate Case Expense)_ __ _ _ e e R
670 BadDebtExpense_ _ _ __ _ _ _ __ _ o ————————— 112
675 Miscellaneous EXPENSes_ _ _ _ __ o e ————————————— 4,719
Total Water Operation And Maintenance Expense, S s _M
i should F-3.
WATER CUSTOMERS
"~ Total Number
Number of Active Customers of Meter
Type of Equivalent Start End Equivalents
Description Metar ** Factor of Year of Year (c x @)
(a) i ()] _(e) (d) __(e) (U]
5/8" D 1.0 342 484 4B4G
kT D 1.5
1" D 25
112 D.T 5.0
- o D.C.T 8.0 .
I D 15.0
I Cc 16.0
I T 17.5
4" D.C 25.0
4 T 30.0
8" D.C 50.0
6" T 62.5 -
Other (Specify).
4 it Unmelered Customers
b = I;.pm‘l'l
g = Compound Total 342 484 _ __;,'5_:;__
T = Turbine
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UTILITY NAME: _Lake Groves

Bt'auu

SANLANDO UTIL

" AMENDED

Ucilicies, Inc.

DECEMBER 31, 1996

@oo4

WASTEWATER OPERATION AND MAINTENANCE EXPENSE

Accl,
No Account Name Amount
701 Salsries and Wages - Employees_ _ _ _ _ _ _ _ _ @ mm Mk
703 Salaries and Wages - Officers, Directors, and Majority Stockholders_ _ _ _ _ _ _ ___ _

704 Employee Pensions andBenefits_ _ _ _ __ _ _ __ oo TR
710 Purchased Wastewater Treatment_ _ _ __ _ __ _ e ———
711 Sludge RemovalExpense_ _ _ _ _ ____ __ __ _ . o ———————— ___ 5,788
715 e N s e A 13,193
716 Fuel for Power Production_ _ _ _ _ _ o o e ——————— =
718 Lo 1~ p—— 5 818
720 Molivlele and Supplies. e nsmcdaeseemma—— 11,411
730 Contractual Services:
Operatorand Management_ _ _ _ _ __ _ o @ e ———— 15.972
O o e el
m—--—ﬁﬂ-—u——— ----- T —————————— —— - e %‘3
740 m——-——u---- T ————— T ——— - ———
750 T e e e e o o e e e S 0 e O o e 2,229
755 INSUMBNCE BXPONSE o o o e = e e e e e e 2,288
765 R.gt;:;l:y Commission Expenses (Amortized Rate Case Expense)_ _ _ __ _
770 Bad S S
775 Miscellanecus Expenses_ _ _ _ _ __ __ _ _ __ e m——————— A 4u6 &, 4b6
‘astewater Operation And Maintenance Expense sS4
.'h#i:w And Maintenance Expense_ _ _ _ _ o o e — ==
WASTEWATER CUSTOMERS
Nomber of Active Customers | Total num_bcra
Type of Equivalent Start End Meter Equivalents
Description Meter ** Factor of Year of Year {c x e)
- (®) ©__ (d) (o) N
5/8" D 1.0 341 483 4813
4" D 1.5
1™ D 25
112" D.T 50
z D.CT 8.0
3 D 15.0
3 o] 16.0 — RS-
3" T 17.5 —_— e
47 D.C 25.0 . e
4" T 30.0 — i ——
6" D.C 50.0 ] s
&" T 625
Other (Specify):
Unmetered Gustomers |
** D = Displacement
C = Compournd Total 34l 483 49)
T = Turbine

83




®
LAKE GROVES

UTILITIES,INC.

June 25, 1998

State of Florida

Public Service Commission
Capital Circle Office Center
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

Re: 1996 Annual CIAC Report for Lake Groves Utilities Corporation

Dear Ms. Gilchrist:

This letter is a follow-up to our conversation of June 16", regarding the above annual
Report for Lake Groves Utilities. It has come to our attention that the O & M expenses
Reported on the 1996 PSC Annual Report were overstated by approximately $44,000.

This error was unintentional on our part and it is at this time that we respectfully request
time to amend the 1996 Annual Report to reflect this adjustment. Your cooperation in

this matter is greatly appreciated.

Sincerely yours,

p
Hmwn Conley

P.O. Box 915505 ¢ Longwood. FL 32791 » (407) 862-9688
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P.O. Box 3884
Longwood, FL 32791
Office 407-788-3800
Fax 407-788-3518
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SANLANDO UTIL
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11:39

' 08/15/98

fe YT
DECUCTION ABOVE LINE
VEHICLE EXPENSE $ 4,460.00
MAINT & REPAIRS § 1781200
TELEPHONE S  4717.00
WATER TREATMENT § 11,137.00
AMORTIZATIONANTEREST $ 71,060.00
PROFESSIONAL FEES $ 7.37800
INSURANCE EXPENSE $ 457800
MANAGEMENT FEE § 21,00000
OFFICE SUPPLIES & EXPENSE  § 4,307.00
TAXES $ 3537500
DEPRECIATION $ 102 Ezm

§ 305,801.00
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P.O. Box 3884

'{%“"“’43-}"7 FL 32791 lSJ:i:a_r'l_ltand%
ce 407-788-3600 i s
Fax 407-788-3518 oS earp
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Urgent O For Review [ Pleass Corament [ Please Reply O Please Recycle

BIEW

o

=K




-

06/04/98  13:25 naa.t:su

LAKE GROVES UTILITIES, INC.

GCALCULATION OF ABOVE AND BELOW THE LINE TAXABLE INCOME

123198

WServeraccountng\DATALGUNTISCIACREP xis

ABOVE THE LINE OPERATIONS:
OPERATING REVENUES

OPERATING EXPENSHS

BELOW THE LINE OPERATIONS:

TAXABLE INCOME/NLOSS) PER TAX RETURN

Form 1120, Line 11

LEES Below the Line Amounts:

intorest incoma

Migceioneous

Total Above the Line Operating Revenue

Farm 1120, Line 27

LESS Below the Line Amoumnts:
Deprecistion &xpense on non-ueed & useful plant
Miscallansous expenass on non-used & usehul plant
interest Cxpdnss on non rokd boge S801

Tolwl Above the Line Opersiing Expenses

Above the Line Texabila Income/(loss)

Intarest income

Toial Below the Line Revenua
Depreciation sxpenas on non-used & usehd plant
Lscaiansous exponses on non-used & usehd plant
Interast Expenss on nan rate base debt

Total Below the Line Expemaes

Balow tw Line Taxatis income(ices)

= Inciuges only taxable CIAC coliected through June 12. 1996 of 5573887

Total CIAC colected.
CIAC INCOME - CASH
CIAC INCOME - PROPERTY
CIAC INCOME - METERS
CIAC ORDSS-UP INCOME

Total CIAC Coliected!

SANLANDO UTIL .

930,190 —

(12)
s7aTT
032353

80.348)
(89.840)

So0 Altacnod 8ch. |

{17T0.250) See Atached Gch. i

631,378

17

1,013
60.340
09.049

126,554
(326.541)

57,207
207,963
11,897

See Attached Sch. |

See Altachead San. Il

SEWER
435,198

336 038

IOTAL
102.485
643,904

11,587

Qoo2
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LAXE GROVES UTILITIES, INC.

CALCULATION OF CIAC GROSS-UP OVER/UNDER COLLECTION

BUPPLEMENT TO THE CIAC REPORT
31 Decsbl

Whorveraccounting\DATALGUN  SORMCIACREP wa
A1-0nc-99

1. Above the Line Tasalde income

2. Loas Tepble CIAC (exciudes Meters)
1 Less Grosi-up colecied

4. Add first ysars deprociabion on CIAC
3. Deduct interest on CIAC

a

7. Adjusiad income betore CIAC snd Grossvp

8

9. Temble CIAC

10, Less CIAC nghgise lor groas-up

1.

12. Taxsble CIAC resulting in @ tax liebility
12, Laas firsl yoars depreciabon

l‘.l Nel immols CIAC

18 Incremental Stals and Federal Tax Rewe

1.

18 Nat income Tax on CIAC

19. Less ITC Reaired

0

21. Netincome Tax |

22. Expangion Fecwor for Groas-up Taxas
n.

28 Gross-up MquEed 10 pay T8x effect
25 Lasa Gross-up Colececd

0.

27. (OVER) OR UNDER COLLECTION

NOTES
TOTAL CIAC IS DETAILED AS FOLLOWS:

TAXABLE CIAC

CIAC, AFTER 00/12/9¢
TOTAL ClAC

SANLANDO UTIL .

FORMAT

aITe
(428 611)
[247.27%)

(1.691)

(38 644)

420,511

37087
(5.458)

382 400
TR

143,000

143700

230,120
(247.378)

(18.05C)

$05.342

420811
247378
1.597

@oo3
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ADJUSTMENTS TO TAX EXPENSE

17510 STATE TAX
1381 AMORTIZATION START UP COST
2302 AMORTIZATION ORGANIZATION COSTS
24619 CIAC REFUND
»21 MEALS & ENTERTAINMENT
43308 PUBLIC/ PRIVATE PARTNERSHIP
752 LEGAL FEES PUBLIC/PRIVATE
678 LEGAL FEES, BOUNDARY DISPUTE, EXPANSION
4365 REGULARTORY ASSESSMENT FEE

94892
REvVISED

REGULARTORY ASSESSMENT FEE AND LEGAL FEES COME OUT
17510 STATE TAX
1381 AMORTIZATION START UP COST
2302 AMORTIZATION ORGANIZATION COSTS
24619 CIAC REFUND
-21 MEALS & ENTERTAINMENT
43308 PUBLIC/ PRIVATE PARTNERSHIP
752 LEGAL FEES PUBLICYPRIVATE

@oo4



STATE OF FLORIDA

Drvision oF WATER & WASTEWATER
CHARLES H. HILL

DIRECTOR

(850)413-6900

Commissioners:

JuLIA L. JOHNSON, CHAIRMAN
J. TERRY DEASON . iy
SUSAN F. CLARK " 5
JOE GARCIA NS/

E. LEON JACOBS, JR. L
Commission

Public Serbice

May 27, 1998

Ms. Gail Joubran

Lake Groves Utilities Corporation.
P.O. Box 915505

Longwood, FL 32791

Re: 1996 Annual CIAC Report for Lake Groves Utilities Corporation

Dear Ms. Joubran:

We have reviewed the 1996 CIAC Report and supplemental schedules of Lake Groves
Corporation (LGC or utility). A copy of our preliminary analysis of the refund calculation is
attached. This calculation is consistent with the calculation adopted by the Commission in Order
No. PSC-92-0961-FOF-WS. Staff’s calculation of Above and Below the Line Taxable Income

differs from the utility’s because of the adjustments made below:

The utility placed $1,603 of Interest Income Below the Line. Interest Income in the
amount of $1,591, has been allocated Above the Line to reflect the amount eamed
on the CIAC escrow account. As a result, Total Above the line Operating Revenue

changed from $935,586 to $937,177.

2. The utility reported $94,892 as the amount of miscellaneous expenses on non-used
& useful plant. However, the utility’s 1996 annual report shows $81,769 and
$59,442, as the amount of operating & maintenance expenses for water and
wastewater, respectively. Also, the utility’s 1996 annual report shows property taxes
to be $10,364 and $10,687, for water and wastewater, respectively. Therefore,
the property taxes associated with used & useful plant has been allocated Above the
Line, and is $6,437 for water ($10,364 x 62.11%) and $6,799 for wastewater
($10,687 x 63.62%). Further, regulatory assessment fees in the amount of $4,174
and $3,471 for water and wastewater, respectively has been allocated above the line.
Because the utility’s 1996 annual report shows these expenses to be utility related
and used and useful, miscellaneous expenses has been adjusted accordingly.
Miscellaneous expenses in the amount of $162,092 has been allocated Above the
Line. As a result, Above the Line operating expenses changed from $300,758 to

$334,595 and Below the Line expenses changed from $331,597 to $297,760.

CAPITAL CIRCLE OFFICE CENTER * 2540 SHUMARD OAK BOULEVARD * TALLAHASSEE, FL 32399-0850
As AfMirmative Action/Equal Opportuaity Employer

PSC Website: www Lscri.net/psc Internet E-mail: contact@pscsiate.flus



Ms. Gail Joubran

Page 2
May 27, 1998

Based on the adjustments above, staff calculated $602,582 as Above the line Taxable Income
and we calculated a Below the Line loss of $296,747. Adjusted income before CIAC and Gross-up
is ($67,438) instead of ($35,192). Taxable CIAC resulting in a tax liability is $359,073 instead of
$391,319 and Net Taxable CIAC is $353,615 instead of $385,861. The Net Income tax on CIAC
is $133,065 instead of $145,199, and the Gross-up required to pay the tax effect is $213,348 instead
of $232,803. As a result, the proposed refund calculated for 1996 is $34,028 (excluding interest)
instead of $14,573.

If the utility disagrees with staff’s calculations, altemative or corrected amounts along with
supporting documentation should be faxed to me no later than May 29, 1998. My fax numher is
(850) 413-7020.

Should you have any questions, please do not hesitate to contact me.

Sincerely,

/J{,L//z/f

kie Gilchrist
Regulatory Analyst

JG:jg

cc: Division of Water and Wastewater (Hill)
Division of Auditing and Financial Analysis (Causseaux)



STAFF CALCULATED GROSS-UP REFUND

Lake Groves Utilities, Inc.

SOURCE: (Line references are from CIAC Reports)

Revised 5/27/98

1 Form 1120, Line 30 (Line 15)

2 Less CIAC (Line 7)

3 Less Gross-up collected (Line 19)

4 Add First Year's Depr on CIAC (Line 8)

5 Add/Less Other Effects (Lines 20 & 21)
6
7 Adjusted Income Before CIAC and Gross-up
8
9 Taxable CIAC (Line 7)
10 Less first years depr. (Line 8)
11
12 Adjusted Income After CIAC
13 Less: NOL Carry Forward
14
15 Net Taxable CIAC
16 Combined Marginal state & federal tax rates
17
18 Net Income tax on CIAC
19 Less ITC Realized
20
21 Net Income Tax
22 Expansion Factor for gross-up taxes
23
24 Gross-up Required to pay tax effect
25 Less CIAC Gross-up collected (Line 19)
26
27 (OVER) OR UNDER COLLECTION
28
29
30 TOTAL YEARLY REFUND
31
32
33 PROPOSED REFUND (excluding interest)
34

------------------

$ 602,582
(426,511)
(247,376)

5,458
0
(1,591)

------------------

(67,438)

426,511
(5,458)

------------------

353,615
37.63%

------------------

$ 133,065
0

P L LT T T T Y

$ 133,065
1.6033349

------------------

$ 213,348
(247,376)

------------------

$ (34,028)
$ (34,028)

$ (34,028)




LAKE B GROVES

UTILITIES, IsNnChoz bw™imss
o MR 2S M & 2
HMLROUH

March 20, 1998

Ms. Connie L. McCaskill
Supervisor/Limited Filings

Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, Florida 32399-0873

Re: 1996 Annual CIAC Report for Lake Groves Utilities Corporation

Dear Ms. McCaskill:

Enclosed is the Annual CIAC Report and other required information for the above named
Utility for the year ended December 31, 1996. Enclosed herewith is a copy of the duly

filed Form 1120, U.S. Corporation Income Tax Return.

If you have any questions or need further information, please cal! Gail Joubran at
(407)869-0300.

Sincerely,
/?4.7-6 o

Hamp#én Conley

General Manager

HC/gaj

Enclosures REL - .VED

MAR 25 1998

Florid service Commission
Division of Water "“b"mm

P.0. Box 915505 * Longwood. FL 32791 » (407) 862-9688



(AKE GROVES UTILITIES, INC. m“m,“m

CALCULATION OF ABOVE AND
1231196

UADATALGUN 996\CIACREP xis

ABOVE THE LINE OPERATIONS:
OPERATING REVENUES

OPERATING EXPENSES

BELOW THE LINE OPERATIONS:

TAXABLE INCOME/(LOSS) PER TAX RETURN

Total CIAC collected:
CIAC INCOME - CASH
mm.m
CIAC INCOME - METERS
mmm
Total CIAC Collected
—
2 -l e
fa i FESES | o s
Jir '--' ;u‘;f. ?{' -%-. _J.ALLJL
a, sl = LT =  F el
; rEiE — i v =t
. Ty A —_—
Fr - -.: ’ . o, = : -?_ i
pe = . 2. P
.‘7;‘ (= F . 5 "l ==

Form 1120, Line 11

LESS Besiow the Line Amounts:
wterest income

Miscolianeous

Total Above the Line Operating Revenus

1

£ -

i by e
$38,190 ™ hon|-
FUURRT
4809~ -
(L0010

gases 77 17

632355

(60.348) See Altached Sch.|
494888 (/055
{176.356) See Amached
xome— 33

Sch. i

G :’f.“,‘

$ ol 2;:"’_{&_

m——

£34828

EE.&:

3
-

Sp o
RTYTC o
P >
:’l:

] YaG, 51 = faAC

r




NOTES

15. Net taxable CIAC

16 incremental State and Federsl Tax Rate
17.

18 Net income Tax on CIAC

19. Less ITC Realzed

20.

21. Net income Tax

22. Expansion Factor for Gross-up Taxes

n.
24. Gross-up required Io pay tax effect
25. Leas Gross-up Collected

26,
27. (OVER) OR UNDER COLLECTION

TOTAL CIAC IS DETAILED AS FOLLOWS:

TAXABLE CIAC

CIAC, AFTER 06/12/96
TOTAL CIAC

SUGGESTED
FORMAT

s34.020

, (428511)
, (247376)
(1.591)

(35.182)

426511
39 319
(5.438)

385,881
37.63%

145,199

145,199
1.60333%

232,80
(247.378)

(14573)

08 Yl

420311
247378 7
11,597




PROPOSED CIAC GROSS-UP REFUND SCHEDULE

SUPPLEMENT TO THE CIAC REPORT
LAKE GROVES UTILITIES, iNC.
123196
TOTAL TO BE REFUNDED -
R EEESS NEE
AMOUNT OF — AMOUNT
(Taxable Contributions Only) ez oF
e co ",m“"'m"' CONTRIBUTED BE REFUNDED
TITANUS. 27 zm“.zoun 4m1_m !-ﬂ!.m
CONDEV PROPERTIES
420311 100.00% 14473

TOTAL




SCHEDULE | . .
mmmmm.

mmmammammm

FOR CIAC GROSS-UP RETENTION PURPOSES

DECEMBER 31, 1996 & 1996
TOTAL
UADATALGUNMS9SICIACREP xds WATER &
WATER SEWER  BEWER
1995 1996 185 1986

UTILITY PLANT IN SERVICE (exciudes land, includes CWIF) 1112511 1400822 15315 1412008

2 AVERAGE UTILITY PLANT IN SERVICE 1256 g67 Lie.661

3 ANNUAL TAX DEPRECIATION EXPENSE £0.008 2415

9 WEIGHTED AVERAGE USED & USEFUL % 62.11% s82%

)] WEIGHTED AVERAGE NON-USED & USEFUL JL00% H20%
100.00% 10000%

6} ABOVE THE LINE DEPRECIATION EXPENSE 49,742 52.470 102,212

7 BELOW THE LINE DEPRECIATION EXPENSE 0243 20.004 00.049
po.oa7 g2.474 102561,

)] TOTAL ANNUAL DEPRECIATION EXPENSE (TAX)




.
L .
Y :

LAKE GROVES UTILITIES, INC.
RATE BASE SUMMARY & ALLOCATION OF INTEREST EXPENSE
FOR CIAC GROSS-UP RETENTION PURPOSES

DECEMBER 31, 1995 & 1996
UOATALGUN 996 \CIACREP xis

39

RATE BASE PER CIAC REFUND PURPOSES

AVERAGE RATE BASE PER CIAC REFUND PURPOSES
ANNUAL INTEREST EXPENSE

AND AMORTIZATION OF LOAN FEES
WEIGHTED COST OF DEBT CAPITAL

ABOVE THE LINE INTEREST EXPENSEALOAN F .25
BELOW THE LINE INTEREST EXPENSE/LOAN FEES

TOTAL ANNUAL INTEREST EXPENSE/LOAN FEES

WATER &
SEWER
WATER SEWER
1985 1096 1995 1998
2468 S4SJIE 182906 §11.004
w2 a2 ey
117743 120904
a11% £.11% See Ailached
Sch. N-A
37837 32654 70291 ¥~
£0.106 020 176230
11743 120804 240847



SCHEDULE IV

GROVES UTILITIES, INC. .1

CALCULATION OF WEIGHTED AVERAGE COST OF
31-Dec98

UADATALGUN S96\CIACREP.xis

LT DEBT LT DEST

123198 123178

(Annual Report (Annual Repart

LONG-TERM DEBT Page F4) Paeafd)
LAKE HOLDING, INC. 2083177 20835713
LAKE HOLDING, INC. 209471 o
FUNB-EQUIPMENT 14,080 s
2280728 27681297

199811996 PERCENT

AVERAGE OF

LONG-TERM DEBT LI REET CAPTIAL
LAKE HOLDING, INC. 2073525 0.40%
LAKE HOLDING, INC. 490,831 19.05%
FUNB-EQUIPMENT 11,887 g

8.14%
8 00%
10.00%

2073525
490,831
11,857

WEIGHTED
AVERAGE

152%
0.05%



123196

UADATALGUN S96WCIACREP xis

1996

Average

Capital
Spacific Prowata Supportng
Avsrage Adiustment  Balsnce Adiustment Baie base
(682.620) 682,620 1] 4] 0
2576012 2576012 (1,713,407 882,605
11383 138 @571 3812
1,904,775 682620 2587205 (1.720978) 886417

(1) Waighted Cost of Debt
(2) Average rate base

0.00000C
0.695801
1.00000C

() Above the kne interest expenss & debt discount




LAKE GRGVES UTILITIES, INC.
CALCULATION OF USED AND USEFUL % BASED OJLAVERAGE ERC'S CONNECTED

HISTORICAL PERIODS ENDED DECEMBER 31, 1

, 1983, 1904, 1998, and 1998

U \DATALGUN1898\CIACREP xis

ERCS CONNECTED
AVERAGE ERCS

PLANT USED

PLANT NON-USED 1
UNE ERCS

LINES IN USE

LINES NON-USED 1

55.868 .8

LAXE GROVES UTILITIES, INC.
CALCULATION OF USED AND USEFUL % BASED ON AVERAGE ERC'S CONNECTED

HISTORICAL PERIODS ENDED DECEMBER 31, 1991, 1982, 1983, 1884, 1996, and 1896

UDATALGUN 896\CIACREP xis

1

)]

4)

SEWER 1881
GALLONS TREATED PER YEAR (pg. §-5) 0
GALLONS ALLOWED PER DAY (pg. 5-5) 0
PLANT USED 0.00%
PLANT NON-USED 100.00%
UNE ERCS 0
LINES IN USE 0.00%

100.00%

UNES NON-USED

12

1081%

89.39%

1081%

80.39%

676,820
75,000

24T%

97.53%

2.4T%

97.53%

e
140

30.30%
69.70%

482
30 30%

2,635,000
75,000

90.37%

80.37%

207
31%

63.8T%

N1M%

8T

4,349,000
75,000

1580%
B411%

a2
15.80%

B411%

6,062,000
75,000

a1% ¢
IT89%

17,415,000

75,000

2w G

77 68%
m
2.14%

T7.08%

35.38%
an
6.62%

36.24%



LAKE GROVES UTILITIES, INC.
CALCULATION OF NON-USED AND USEFUL

HISTORICAL PERICDS ENDED DECEMBER 31, 1991, 1982, 1983, 1884, 1096, and 1998
U DATALGUN 896\CIACREP xds

S 89 39 Vs Y N=

8

WATER

GROSS PLANT
LESS CIAC PLANT

TOTAL PLANT

ACCUMULATED DEPRECIATION-PLANT
ACCUMULATED AMORTIZATION

NET PLANT
NON-USED & USEFUL %

TOTAL NON-USED & USEFUL PLANT

TRANSMISSION & DISTRIBUTION LINES
LESS CIAC LINES

TOTAL LINES

ACCUMULATED DEPRECIATION-LINES
ACCUMULATED AMORTIZATION

NET TRANSMISSION & DISTRIBUTION LINES
NON-USED & USEFUL %

TOTAL NON-USED & USEFUL LINES

LAND
NON-USED & USEFUL %
TOTAL NON-USED & USEFUL LAND

TOTAL NON-USED & USEFUL WATER

B E

.. PR BEE.. BE

EEBEEE

577208
(150,080

427,108
(11251

Lirs

417,082
£9.39%

RIS

129834
Q

129934
(1,858)
2

128,078
£2.29%
114409
420835
£9.09%
A7.000
pa320Q

CIAC GROSS UP RETENTION PURPOSES .

440,619
(33.588)

EBEE

1208534

J1.

-

EEBIES

620233
(8 858

181,374

(82.963)
-1 -1
124382
0%
nn
482278
(20084
383,594
(23.502)
2
338.0m
20.00%
191004
20838
Hors
20458
00623

T11.640
(488 999)

212,645

(110.053)
45148

147.738

EEgaGgt iifleg




LAKB GROVES UTILITIES, INC.
CALCULATION OF NON-USED AND USEFUL PLANT

HISTORICAL PERIODS ENDED DECEMBER 31, 1881, 1992, 1983, 1854, 1996, and 1988
UADATALGUN S96\CIACREP xis

=
—

2 8 J8 9 ¥ ¥y

8

GROSS PLANT
LESS CIAC PLANT

TOTAL PLANT

ACCUMULATED DEPRECIATION-PLANT
ACCUMULATED AMORTIZATION

NET PLANT
NON-USED & USEFUL %

TOTAL NON-USED & USEFUL PLANT

COLLECTION SYSTEM
LESS CIAC LINES

TOTAL LINES

ACCUMULATED DEPRECIATION-LINES
ACCUMULATED AMORTIZATION

NET TRANSMISSION & DISTRIBUTION LINES
NON-USED & USEFUL %

TOTAL NON-USED & USEFUL LINES

LAND
NON-USED & USEFUL %
TOTAL NON-USED & USEFUL LAND

TOTAL NON-USED & USEFUL SEWER

¢ E

1

b B

B
ano

B B

(4]

$§EE.. i

EEE

7.8
[Chaly]

.mmwmw .

(17.082)
L

404,602
Q20770

74824

(54.609)
18072

».227
ILoo%

510,713
(111.808)

308 905



LAKE GROVES UTILITIES, INC.
CALCULATION OF RATE BASE FOR CIAC GROSS

PURPOSES
mmmmmu.1m.1m.1m.1m1mnsm

UADATALGUN1 S96'CIACREP xds

WATER
1. UTILITY PLANT IN SERVICE
2. LAND
3. NON-USED & USEFUL PLANT
4 CONTRIBUTIONS IN AID OF CONSTRUCTION
5. ACCUMULATED DEPRECIATION
8. ACCUMULATED AMORTIZATION OF CIAC

7. TOTAL WATER RATE BASE

g1 18 10
11480 707,140  T84AT2
420634 420835 42083
(380317) (863200)  (067.137)
(71.797) (150008) (13619

0
Q

(13107 (39457
1178 2424
102.485 220018

1084
1.105.966
420635
(626.744)

(69.196)

:

1893

111251

1996
1,400 822
420635
(332,707
(835,647
(152.871)
45146

£45278




+

LAKE GROVES UTILITIES, INC.
CALCULATION OF RATE BASE FOR CIAC GROSS

PURPOSES
HISTORICAL PERIODS ENDED DECEMBER 31, 1991, 1992, 1983, 1994, 1996, and 1998

UDATALGUNSS6\CIACREP xis

SEWER
1 UTILITY PLANT IN SERVICE
2. LAND
3 NON-USED & USEFUL PLANT
] CONTRIBUTIONS IN AID OF CONSTRUCTION
s ACCUMULATED DEPRECIATION
3 ACCUMULATED AMORTIZATION OF CAC

T. TOTAL SEWER RATE BASE

1891
13,384
40873M

(425512)

(55243)
]

1992 1892 1984
312,081 632,152 #13,310
487,370 487370 487370
(848077) (BR2222)  (758,10%)
(111,600)  (159,588)  (441.586)

(8,182) @2912) (47.849)

1993
915315

487370
(682.022)
(e41.588)

(84.163)

1996
1.412.006
467370
(349 445)
(822.720)
(131,607

yi14 184 204 102 0 R4

18378 2 BASM 19386 19290F | 611004
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