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~anLando UtTL1t1es 
CDAPDRat1on 

August 24, 1994 

Ms. Connie L. McCaskill 
Supervisor/Limited Filings 
Florida Public Service Commission 
101 East Gaines Street 
Tallahassee, Florida 32399-0873 

RECEIVED 
AUQ 3 0 199' 

Re: ADauaJ CIAC Report for Saalaodo Udllda Corporation 

Dear Ms. McCaskill: 

Please find enclosed the Annual CIAC Repon and other required information for the 
above named Utility for the year ended December 31 , 1993. 

If you have any questions or need further information, please call me or George H. 
Billings at (407) 869-0300. 

Very truly yours, 

f\.c'"' \. ~ 
Scott L. Nelson 

enclosures 

,, . ... . 

iJ;' . ::'.J - . ., 

P.O. BOX 3884 • lDNGWOOD, FLORIDA 32791 • PHONE: (40n 788-3600 



CIA!fREPORT 
FOR TAX RETURN YEAR ENDED December • .21.1993 

COMPANY: Sanlando Util~ties Corporation 

NON TOTAL 
COMPA({Y IUBISDICTIONAL /llRISDICTIONA L 

I. Tota/C/AC * s 8,783 s s 8.783 

2. Tou.J Connoajon Foes ( ( { 

J. ToW lnst.cllation Foes ( { { 

4. Toul Pl'C(»id ConncaiM Ftts (not iD (2)) { ) ( ) { 

5. Tou.J T•p-in Fees { ) ( ) ( 

6. Tou.J Jack ~ Bore Fees ( ) ( 

7. CIAC Taublc Bouuso of Ame11d~ to S«:tiott I II $ 8,783 s s 8,783 
8. Depr«.illtion on (7) ( 191 ) ( ( 191 

9. Taublc IDcomc Effcci o f (7) s 8,592 s s 8,592 

JO. Form 1120, Lino II •• $ 4,682 , 617 s s 4,682 , 617 
JJ. LESS: Form 1120, Lino 27 ** ( ~ .~!iJ ,Ql{t ) ( ) ( 4.543, 014 
12. Form 1120, Linc 28 s 139,603 s s 139,603 
13. LESS: Form 1120, Linc 29• ( ) ( ( 

14. LESS: Form 1120, Linc 29b ( ) ( ( 

15. Form 1120, J..inc :JO ** s 139 ,603 s s 139 , 603 

16. LESS: Nct CIAC Tauhlc &c.us-o o/TR.A '86 (from Linc (9)) ( 8 , 592 > ( ( R, 592 

17. PLUS(LESS): Other CIAC E!Tccu ofTRA '86 (•nlldrod) 

18. Adjusted Form 1120, LiDe 30 s lJLO]) s s 131, 011 

Current Combined Federal 4: St•tc Tu R•to 30. 83 ff 

19. CIAC Gro~·up Collections $ 3,240 $ s 3,240 

20. CIAC Gross·up Rofunds ( ) ( ( 

21. llllett:SI on 8FOIS•UP colloaions, n« ofr.v 113 113 

22. Net CIA C Gross-up To Be Applied To Liao {9) $ 3, 353 s s 3,353 

CIAC Gro11·up R•lo UIOd 60.00. 

* Excludes meter installation fees and CIAC Cross-up amounts. 

** A!J adjusted for above and below the line amounts. 



Schedules M-1 & M-2 
Sanlando Utillti•• Corporation 
Year Ended 31-0.C-93 

Schedule M-1: 

1 Net Income Per Book• 
2 Federal Income Tax 
4 Contribution• In aJd of conl1ruotion 

OiapotaJ of Aaet. 
5 Deferred Compenadon 

20% Meal & Entet1alnment 
ExceM Amor1lzatlon of CIAC 
Rate Cue Expenu 
Penaltfe1 
Costa of NROC Settlement 
Paid Day Oft AccruaJ 
Excess State Tax•• 

6 TotaJ Unes 1 -5 

7 Deferred ~venue 

8 Depreciation 
ExceM State Taxe1 
Costa of Proposed SaJe 
Disposal of Aneta 
PaJd Day Oft Accrual 
Cos1a of NROC Settlement 
Amortization of conatruotlon Interest 

9 Total of Un ea 7 & 8 

1 O Net Income Per Return 

Schedule M-2: 

1 Balanoe at Beginning of Year 
2 Net Income Per Books 
3 

4 T otaJ Une1 1,2,&3 

5 Dividends Paid 
Retirement of Treasury Stock 

8 BaJanoe at End of Year 

SN 59-1293054 

TotaJs 

113124 
44108 
19159 ~ 

0 
-30000 NOTE : THIS SCHEDULE ~AS 

FILED WITH THE UTILITY' ~ 

1991 INCOME TAX REIT:t.'\ 
AND SHOWS THE INCLUSIO~ 
OF THE 1991 CIAC COLLEC:. 
AS TAXABLE INCOME. 

559 
46947 
25187 

0 
0 
0 
0 

218084 

7579 

11500 
262 

0 
0 

3980 
30000 
2~ 

55787 

162297 
==:::aaamc::c:::ra=::r 

818494 
113124 

929618 

0 
299000 

830618 ..... ......... 



e 
STATEMENT OF THE aAC TAX IWJACT ACCOUNT 
SUPPLEMENT TO nE aAC REPORT 
8ANl.AN>O UT1UT1EB COfFOAATION 
FOR THE YEAR EN>ED DECEMBER S1, 118S 

BALANCE AT OEC€MSER 31, 1983 • 7,794 

--------------
aAC GROSS-UP COUECTED 3,2'40 

--------------
1G83 ESTIMATED TAX PAYMENTS MADE- &4, 150 

--------------
• INCWDES INTEREST 
- INCWOEG AMOUNT PAID WITH THE um INCOME TAX EXTEN8IOH IN 11194 



CA&.CUl.ATION OF THE ABOVE THE UNE TAX LIA8U1Y 
Sll't'l.EMENT TO THE CW: AEPOftT 
SANLAHOO UTIJTES CORPORAT10N 
FOR THE YEM ENDED DECEJil5E'ft 3t, 1• 

UTLITY Of'£RAT1NO INCOME BEFORE INCOME TAXES• 

MOVE THE LINE IN'TEREST EXPENSE 

MOVE THE LINE TAXA8l.E INCOME 

MOVE THE LINE TAX UMUlY •• 

Eff'ECTIYE FEDEIUIL AHO STA ft INCOME TAX RATE 

• - FftOM THE UlllS "9C ANNUAi.. ftlEl"ORT. 

wmt<>UT 
cw: 

-
315,l'U 

~.1U) --
12'1.DIO --- -

•• - TOTAL TAX UA8U1Y DETENDtB> UllNO THE FEDERAL AHD STATE TAX TM&.ES. 

AOJUSlVENTS: 

(~ TO EX~UOE METE1' INSTAUAT10N FEES 

OROS$ 
cw: 

COUECTED 

tt. ts 

19,1S 

OftOU ABOVE ADJUSTED MOYE 
THELIE NEUECMY THELINE 

TAXABLE INCOME AOJUSTMEHTI TAXAelE IMCOM! 
-

.. .1112' (7.1~ ..,,JIS 

(24a,1U) Cl'l.112) 

t.a;!'» (7,138) 1•.-

41,D4 -- -
so~ 

w 

-



CALCULATION OF CIAC GAOSS-~NOEA COUECTION 
SUPPLEMENT TO Tl-E CIAC REPOOT 
SANL.ANOO UTIUTES CORPORATION 
FOA n£ VEAR ENDED DECEMBER 31, 1883 

NOTES 

DECEMBER 31, 1883 

1 FOAM 1120, LINE 30(LIN:15) 
2 LESS CIAO (Uf'.E 7) 
3 LESS GROSS-UPCOUECTEO (UN: 19) 
4 ADO F1RST YEARS DEPFECIATION ON CIAC (LINE 8) 
5 ADO/LESS OTHER EFFECTS (LINES 20 & 21) 
6 
7 ADJUSTED INCOME BEFORE CIAC ANO GROSS-UP 
8 
9 TAXABLE CIAC (LINE 7) 

10 
11 TAXABLE CIAC RESULTING IN A TAX LIABILITY 
12 LESS FIRST VE.AAS DEPRECIATION (LINE 8) 
13 
14 NET TAXABLE CIAC 
15 EFFECTIVE STATE ANO FEDERAL TAX RATE 
H5 
17 NET INCOME TAX ON CIAO 
18 LESS fTC REALIZED 
19 
20 NET INCOME TAX 
21 EXPANSION FACTOR FOR GROSS-UP TAXES 
22 
23 GROSS-UP REQUIRED TO PAY TAX EFFECT 
24 LESS GROSS-UP COLI.ECTEO 
25 
26 INOICATEO (OVERCOUECTION) UNDERCOUECTION 
Z7 

(A) TO EQUAL ADJUSTED ABOVE THE LINE TAXABtE INCOME AS REPORTED ON THE 
ENCLOSED SUPPLENTAL SCHEDULE. 

(B) CIAC IS OETA1LED AS FOLLOWS: 

CIAC, EXCLUDING METERS 
METERS 
GROSS-UP 

TOTAL TAXABLE CIAC AS REPORTED Ot-. FOAM 1120 

LESS METERS 
LESS GROSS-UP 

ADJUSTED LINE 2 AMOUNT 

SUGGESTED 
FORMAT 

138,803 (A) 
(8, '18S) (B) 
(3,240) 

191 
113 

1Z7,885 

8,783 

8,783 
(191) 

8,592 
30.83% 

-----
2,&48 

0 

2,&48 
1.44583% 

S,82Q 
(3,240) 

____ __._....,._ 

8,783 
7,136 
3,240 

1e.1sg 

7,136 
3,2'40 

8,783 ............ 



~anLando Ut~L1t1es 
COAPOAat1on 

November 21, 1995 

Ms. Connie L. McCuldll 
Supervisor/Limited Falinp 
Florida Public Service Commiuion 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0856 

RE: 1994 Annual CIAC R.epon for Sanlando Utilities Corporation 

Dear Ms. McCukill: 

E.oclosed plwe find the Amwal CIAC Repon and other required information for 
Sanlando Utilities Corporation for the year endod December 31, 1994. 

If you have any questions or need further information, please call me or George H. 
Billings. Jr. at (407) 869--0300. 

Sincerely, 

Enclosures 
Hui/ t. ' \"J')J 

P.O. BOX 3884 • 

yJ 'O . .., ~ J/'l~ 
9/ ://ify 

,., ... l.Z AO// SSS/ 
• • 1 •• C-·1 • 'I\ 

/
-. •fl (·.': ] " 'A 

• •• ;, 7 , ..,~ · 1111U]~ n :i . • r.:l~llnJ • 
.. I I\ I -=; ."'I "::1 

LONGWOOD, FLORIDA 32:"91 • • '1JRGNE: <40n 788-3600 • fAX: f-i07) i88-3518 



CIAC REPOR T 
RT.' • v 8 """""9f'DA1 """miNOED ___ De_c_e_m_b_e_r_J~l-_,/9_9lf A 

FO ,.,.... 1<.&.' ..,,.... . ''"• W 

COM!' • ..ifY: San 1 ando Ut I 1 it l es Co rporat ion 

NON TOTAL 
COMP~NY fl/RfSQfCj10NAL IURISDfCTiONA.L 

I. TcuJ C/AC ( Exc ludes He t e r Ins ta 11 a t ions)S SJ , 777 

2. -;.;,uJ C.:111nc:::.:on F= ( 

.. 7'~ IJUWl•UOO ;:cc:; ( 

d, ";'ot.J !'~ Coanoc::.ion Fo= (ooc irt (1.)) ( 

). iot.U T•p·i.tt E= ( 

o. f'oul l • c.Jr. J:. =ore Fcs 

I. c;,..c I ..u.oic =t:.:.:1114 ol ,A.mcdme:t( co Sa=::cM 111 s 53 . 777 
s. ~c:rc:iluoo on (7) ( 1, 157 

9. !:z~/c ~c:;cc £.ffe.::: of (7) s 52 , 590 

JO • • =ore 11:0. !..:De II :; 4 .909 ,4)4 

ll. !..E.SS: .=o.-::: 11 :0. !..::Jc :I 
( 4 ,506 ,246 

12 .=orr= I r~o. I..::c :3 s 3Cl3. 188 

!7:""!.3S. For:: I ll!J. !....::• :.9• { 

f<!. ' = .. s .. ='Qr::: I !:O. uc 19& 

15 . . ~r.n 11;0. ~c :o 
,. 
.> J()J . 189 

i 6. !..!.SS: tic:: c:..4C i 1.UD/c 3«.Jwa or;:-~ "!6 (frotS uc mJ ( 52.590 

li. P!..US(LE.=Si: Ocbt:r c:..4C Z!!u:::: OI·~ '36 (~ 

! S. A.djus:ai For::a J J:ZO, !.:De ;o s 250 .598 

42.)6 
C.urc.v C.,tD0111cd Feac:rai .A Sr1111c Tu R.Mc ~ 

f!'. C:A.C Grou-<1p ~c:.;o,,. s 27,073 
10. C!,1.C Cros.s-<10 itciunds 

: ! • fu1ur::::: Otl ;:ou-<10 Q/a:::om. ,,.,: oi u.z 
209 

-- Ve: CJ..C Oross-.10 To Be ,.\op1ia: 7'o l..i:Jc (9) 
, 27 ,282 - ,. 

C.~C Crou..,o iUr• u- 6D :m " 

) 

s 

( 

( 

( 

s 

! 

s 
( 

( 

s 

s 

,. ,. 

.. 
~ 

s 53. 777 
( 

( 

( 

5
53,777 

( 11 1sz 

~~2.~20 

s 4 ,809 ,434 
( lf , 506,246 

s JOJ.183 
( 

( 

s 303, 188 

52.590 

s 2so.;98 

s 27 .073 

209 

s 27.282 

) 

) 

) 

--·· - .. ---·-----------



SANLANDO UTILITIES CORPORAd 
CALCULATION OF ABOVE AND BELOW THE LINE TAXABLE INCOME 
12/311'1M 

G:\DATA\SUC\SUC94\CIACREP1. WKA 

ABOVE THE UNE OPERA noNS: 
OPERATING REVENUES 

Form 1120, Une 11 
LESS Below the Une Amounta: 
Interest Income 
Management FH Income 
Mlloellllneoue Income 

Total Ab<Ne the Une Operating Rewnue 

OPERATING EXPENSES 
Form 1120, Une%7 
LESS Below the Une Amounts: 
Dlrectora F .. 
lnterelt E>tplfwe on non rat9 t.e deot 

Total Ab<Ne the Une Opetatlrig Expltll• 

NxNe the Unt TmcatM Income 

BELOW THE UNE OPERATIONS: 

Interest Income 
Management Fee Income 
Mlscellaneoue Income 

Total Below the Une Rewnue 

otreetora Fees 
lntefelt Expense on non rate but debt 

Totlll Below the Une ExpenMI 

Below the Un• Taxable lnoome/(lo.) 

TAXABLE INCOME PER TAX RETURN 

- lncludM CIAC: 
CIAC INCOME - CASH 
CIAC INCOME - LINES 
CIAC INCOME - METERS 
CIAC GROSS-UP INCOME 

Total CIAC Collected 

4,809,43-4 -

(81,476) 
(34,200) 
(18 4!$8) 

4,665,301 

4,508,248 

(91,090) SM AUached Sch. I 
(82 !501) S.. An.ched Sdt II 

4,332,655 

332,Me 

91,475 
34,200 
lU9 

144,133 

91,090 Set Attached Seti. I 
a2.5Q.1 See Attached Seti. 11 

173,591 

(29,458) 

303188 

4S,122 
d,855 
7,711 

2LJlZ3 
aa.:i4l. 



SAHL.ANDO UTIUTU!.8 CORPOM110H. 
CALULATION OF CW: OROIMIP (~ COlilCTION 
12131114 

G:\DATA\SUC\SUC94\CIACREP1 .WK4 

1.Abow tw Lht TGllbla Income 
2.t.. TGllbla CW: (adldel .._,.) 
3. t.. ~ colldlld 
4.Add b)ll9l dlplecilllDl1 on CIAC 
5. Deduct "*'-I an CW: 
e. 
7.Ad;lmd Income befar9 cw; end~ 
8. 
8.TIDClb6t CIAC 

10. t.. CIAC NIGi* for groe.up 
11. 
12.TIDClb6tCIAC~lnam~ 
13.t.. flrltye.ra ~ 
14. 
15.N.t .... CIAC 
18 lncremenlll 811111 end FederW T• R.W 
17. 
18 N.t Income T• on CIAC 
1e. t.. rrc RMlll9d 
20. 
21. N.t lncorne T• 
22. &pa111io11 Facwfor~ Tw 
23. 
24. Gr08MlP r9Cll*ed tD r-'f • llh:t 
2S. t.. ~ C4llc:eld 
28. 
Z7. (OVER) OR UNDER COUECTION 

332,848 
(53,m) 
(27,073) 

1,187 
C2Q9l 

252,ns 

53,m 
Q. 

53,m 
u..im 

52,590 
~ S..~Sch.111 

22,274 
Q. 

22,274 
1 7347:HI» 



ICHEDUL.e I e 
IANLANDO UT1JT1E1 CORPORATION 
CALCULATION Of~ Dlt£CTORS nu 
121;91/M 

G.'\OATA\SU~REP1.WKA 

0'1 llNed Dhdcn FMI: 

F .. per chaa eppnMd 
11111tnac.e-1880 
(hftlllld fR&d\ 1891) 

GMP lmplcl Prtoe De11111Dr 

1982 
1893 
1894 

A4uad Alowlble per Ohclar 

ROU'ldldto 
Number ol DtredlDra 

TOTAL DIRECTORS FEES FOR 1894: 
ALLOWED AMOUNT 
DISAL.lOWEO AMOUNT 

I.Giil 

8,500 

0.0383 
0.0333 
QJm§ 

7,138 

7,130 
l 

aaJJl 

141,000 
il.i1Q 
i1..QiQ 

SCHEDULE I 

3,510 

0.0383 0.0383 
0.0333 0.0333 
~ ~ 
3,855 3.284 

3,850 3,280 
l l 

2a.iMl 22.E 
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ICHl!IXLI!• 
1N1..ANDO UTLlTl!S ~TION 
CAL.Cl t.ATIOH Of' INCMllWNTA&. TAX MTR 
1Z/11Jl4 

Floftdll ,........ lnoome (per Im l'IUn) 
Flcrtdl T• (*"" _.. IW 115.000 w1-1) 
...,..,,.. a.. T• IWl(Fl ID' Fl a lnoame) 
Fednl T.-..1noame (pertlr l'llUm) 
F.-..Ta 
tMr;1r111 Fedlnil Ta Riie 
~ Fedlnil &a...T­
~ Fedlnil&a..Ta Rm 
llaa1•al Fedlnil & a.. Ta "9 

F!DERAl TAX FORMULA: 

CA) 
PO 
TAX 

mm.mi 

320,0.U 
17.,3155 
a.An• 

303,1118 
101,483 
SS.~ 
118,Ma 
37.oft 

ICHIDULI • 

(D,TT7) 

(C) (D) 
TAX 

IXCI ll>NJ Dl'RMNCa 
Cl6C W:(Cl 

298,788 
1',"7 2.8151 
15~ 

:ZSZ,39 
81,874 19,820 
32..3ft 
ee.011 n.m 

3101,. 
~ (0)1(8 



~nLancJo Utft.1t1es 
CORPORat1on 

December 16, 1996 

Ml. Connie L. McCaskill 
Supervisor/Limited Filings 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee. Florida 32399-0873 

Re: 1995 Annual CIAC Report for Sanlando Utilities Corporation 

Dear Ms. McCaskill: 

RECEIVED 
Utt; I 8 1996 

FIOod• Pubk SeMCe Cornmwt0n 
C>Nltlon "'Weter Ind w 111ew:1le 

Enclosed please find tho Annual CIAC Report and other required infonnation for the 
above named Utility for the year ended December 31, 1995. 

If you have any questions or need funher infonnarion. please call Gina Grasty at ( 407) 
869-0300. 

~ 
Lester N. Mandell 
President 

LNM/gmg 

Enclosures 

P.O. BOX 3884 • LONGWOOD. FLORIDA jpq I • PHO .... E: 140i) 788·3&00 • FAX: 1.ao · l · as-JS 18 



SANLANDO UTILITIES CO~TION e 
CALULA TION OF CIAC GR088-uP (OVER)IUNDER COLLECTION 
12131185 

G:\OATA\SUC\SUC95\FINAL\CIACREP1. 'NK4 

DECEMBER 31, 1HI 

1.Above the Line Taxable Income 
2. Less Taxable CIAC (exdudes Meters) 
3. Less Gross-up collected 
4.Add first years depredation on CIAC 
5. Deduct Interest on CIAC 
6. 
7. Adjusted Income before CIAC and Gross-up 
8. 
9. Taxable CIAC 

10. Less CIAC lnellglble for gross-up 
11. 
12. Taxable CIAC resulting In a tax liability 
13. Less first years dept'9dation 
14. 
15. Net taxable CIAC 
16 Incremental State and Federal Tax Rate 
17. 
18 Net Income Tax on CIAC 
19. Less ITC Realized 
20. 
21. Net Income Tax 
22. Expansion Factor for Gross-up Taxes 
23. 
24. Gross-up required to pay tax effect 
25. Less Gross-up Collected 
26. 
27. (OVER) OR UNDER COLLECTION 

648,031 
(254,272) 
(151 ,433) 

5,482 
(1 .552) 

246,256 

254,272 
Q 

254,272 
(5.482) 

248,790 
37.63% 

93,620 
Q 

93,620 
1.603335% 

150, 104 
(151 .433) 

(1.329) 



IANLANDO UTILITIES CORPORA-N e 
CALCULATION OF ABOVE AND BELOW THE LINE T~..MLE INCOME 
12131/N 

G:\OATA\SUC\SUC95\FINAL\CIACREP1 .WK4 

ABOVE THE UNE OPERATIONS: 
OPERATING REVENUES 

Fonn 1120, Une 11 
LESS Below the Une Amounts: 
Interest Income 
Meter Income 
Man.gement Fee Income 
Mlscelt.neoua Income 

Total Above the Une Operlt.lng Revenue 

OPERATING EXPENSES 
Fonn 1120, Une %7 
LESS Below the Une Amounts.: 
Directors Fees 
Interest Expenae on non rate base debt 

Total Above the Une Operating Expenses 

Above the Une Taxable Income 

BELOW THE UNE OPERA noNS: 

Interest Income 
Meter Income 
Management Fee Income 
Miscellaneous Income 

Total Below the Une Revenue 

Directors Fees 
Interest Expense on non rate base debt 

Total Below th• Une Expenses 

Below the Une Taxable lncome/(1oss) 

TAXABLE INCOME PER TAX RETURN 

- Inch.Kies CIAC: 
CIAC INCOME • CASH 
CIAC INCOME • LINES 
CIAC INCOME • METERS 
CIAC GROSS-UP INCOME 

Total CIAC Collected 

5,319,188 -

(154,113) 
(5,730) 

(28,500) 
(10 30D 

5,122,54e 

4,889,713 

(107,220) See Attached Sch. I 
C107,978) See Attached Sch. II 

4,474,515 

&48,031 

154,113 
5,730 

28.500 
1D..3QZ 

199,e50 

107,22tJ See Attached Sch. I 
107 R78 See Attached Sch. II 

215,198 

(18,548) 

029483 

254,272 
0 

5,730 
161.433 
411 43A 



SCHEDU~I 49 
SANLANDO UTILITIES CORPORATION 
CALCULATION OF ALLOWEDIDl&AU.OWl!.D OIR!CTORS Fl!l!S 
12131195 

G:\OA TA\SUC\SUC95\FINAL\CIACREP1 .WK4 

DlalJ<Mitd Directors F...: 

F .. per dllWCt.Or 1pprovtd 
It lat ..... ceM - 1990 
(lnfteted through 1991) 

GMP lmplJdt Price Oeflator 

1992 
1993 
1G94 
1995 

Adjusted AllOMbl• per Director 

Rounded to 
Numt. of Directors 

Allowable Dlt9Ctors F ... 

TOTAi- DIRECTORS FEES FOR 1995: 
AJ.J...OWEO AMOUNT 
OISAL.lOWEO AMOUNT 

Iall1 

e.600 

0.0303 
0.0333 
o.~ 
Q.Q1i5 

7,278 

7,130 
G 

~ 

150,000 
i2.Z.8Q 

HIZ 22'1 

I CHl!OUL.I! I 

3,510 

0.03&3 0.0383 
0.0333 0.0333 
0.0258 0.0256 
Q..Q.1i5 Q.Q1i5 

3,Q30 3,348 

3,850 3,280 
G G 

~ 1UaQ 
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Average equity 
(Annual report pg. F-2(a)) 

Average Customer deposits 
{Annual report pg. F-2{a)) 

Average Rate Base: 
(Annual report pg. F-4) 

1994 
1995 

Average 

1994 
1995 

Average 

Water 
Sewer 

Average 

859,207 
1,057.106 

958157 

179,789 
182,826 
181 308 

199! 

560,571 
2.358,440 
2,919,011 

2.951~ 

-

1i9S e 
735,147 

2.260,701 
2,995,848 



ARSTUNION 
SANLANDO U11UTES CORPORATION 
DECEMBER 31. 1115 

G:\DATA\SUC\SUCH\CSTDEBT.WK4 

1995 

CURRENT CURRENT 
PORTION PORTION 

LT DEBT OF LT DEBT LT DEBT OF LT DEBT 
12131114 12131114 12131115 12131195 19Ml"llH 

(Annual Report (Annual Report 12131114 (Annual Report (Annual Report 12131115 AVERAGE 
LQfllg-TEBM DEBT e191E-14) PanE-1W :mIAL Page E-14, Pa•E-13A) m:w. 

LIDEBT -FlRSTUNION 11 ,568 5,552 17,120 6 ,015 5,552 11,568 14,344 

FIRST UNION 8,305 3,987 12,292 4,319 - ,087 8,306 10,299 

FIRST UNION 6,241 2,n4 9,015 3,487 2,n4 6,241 7,ta 

ARSTUNION 7,603 3,258 10,881 0 0 0 5,430 

FIRST UNION 4,041 8,081 12,122 0 4 ,041 4,041 8,081 

FIRST UNION 3,503 6,005 9,507 0 3,503 3,503 8,505 

FIRST UNION 5,366 8,047 13,413 0 5,385 5,385 8,389 

... FIRST UNION ~) 2,831,900 133,200 2,765,100 3,442,039 173,188 3,815,235 3,190,168 

ARSTUNION 7,405 3,174 10,579 4,232 3,174 7,405 8,992-

FIRST UNION 0 0 0 5,913 2 ,729 8,643 4,321 

ARSTUNION 0 0 0 8,837 3,928 12,765 6,382 

FIRST UNION 0 0 0 7,805 3,213 11 ,018 5,509 

FIRST UNION 0 0 0 12,800 4,518 17,318 8,659 

2885 931 174 078 2860009 3495428 215..918 ll11..406 3285..ZOZ 



ARSTU..,.. 
SANl.AHDO UTLIT1U eottPOftATION 
DECEMBER 31, 1111 
G.\OATA\SUC\SUC96\CSTOEBT.WK4 

1995 

L_OHG-TEBM DEBI 
FIRST UNION 

FIRSTUNON 

FIRSTUNION 

FlRSTlHOH 

FIRSTUNION 

FIRSTUNICN 

FIRSTUNON 

·-FIRST UNION (MaiVlge) 

FIRST UNION 

FIRST UN10N 

ARSTUNON 

FlRSTUNION 

FIRSTUNION 

T otll a1a liDlliui 1 al dlbt cl9ccu1t 

- FIRST UNION (llortpge) 
It exp. en FUNB mo191Ge loin 
AmortlDllicn al debt cfilco.n: 

FIRST UNION (AV9flQ9) 

CALCULATED INTEREST RATE 

1"4111M PERCENT ACTUAL 
AVERAGE Of INTEREST 

LT DE1IT CAPITAl.. 86I£J 
14,34A 0.44" 

10,298 0.31" 

7,8211S o~ 

5,430 0. 17" 

&.081 o~ 

S,505 o~ 

9,388 ~ 

3,190,188. 87.~ 

S,992 Q.27" 

4,321 0.13" 

8,382 0.1ft 

5,!509 0.17" 

8,858 ~ 

nmw 1 

lAJ.12 (kn.Ill report pg. F-12) 

341 ,098 (Arl'ull report pg. F-18) 
1U12 (Arl'ull report pg. F-12) 

356,210 

3,190,168 • 

11 .17" -

778tA 

77W 

7 .. 

1 ein. 

8~ 

800.. 

7.~ 

,, 17" .. 

7.~ 

U1" 

10.05" 

10.54" 

10.~ 

WEIGHTED 
AVERAGE 

BAii 
O<Xl" 

o~ 

o~ 

001" 

o~ 

O.~ 

o.~ 

10.&ft 

o.~ 

0.01" 

o.~ 

Q.~ 

O.Clft 

11.JB 

e 

e 



SANLANDO UTIUTIES CORPORA'!ION 
CALCULATION OF 1ST YEAR DEPRECIA T10N ON ClAC 
12131195 

G:\OATA\SUC\SUC95\FINAL\CIACREP1.WK4 

WATER 
CASH 
SERVICE LINE EXTENSION 

~TEB 
CASH 

TOTAL 

~ 
112,280.00 

000 

141.992.00 

254 272.00 

(112 YEAR) 
BAIE D.EffiECIAJ]()N 

3.72% 2,088.41 
3.72% 0.00 

4.78% 3,393.61 

5.48202 -

e 



SANLANDO UTILITIES CORPORATION 
CALCULATION OF INTER.EST ON CIAC ACCOUNT 
12131196 

G:\DA TA \SUC\SUC95\FINAL \CIACREP1 . WK4 

YEAR TO DATE INTEREST ON CIAC MONEY MARKET 
ACCOUNT AS OF 12131195: 

INCREMENTAL FEDERAL & STATE TAX RATE 

NET OF TAXES: 

2487.68 

0.3763 

936.11 e 
1.551 57 

e 



~nLando Ut!L1t1es 
CDAPOAat1on 

February 5, 1998 

Ms. Connie L. McCaskill 
Supervisor/Limited Filings 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0873 

Re: 1996 Annual CIAC Repon for Sanlando Utilities Corporation 

Dear Ms. McCaskill: 

~CEIVED 
FEB 12 1911 

Enclosed is the Annual CIAC Rcpon and other required information for the above named 
Utility for the year ended December 31 . 1996. I am also enclosing herewith a copy of the 
duly filed U.S. Corporation Income Tax Return. 

If you have any questions or need further infonnation, please call Gail Joubran at (407) 
869-0300. 

Sincerely, n 
el~" t!&L 

President 

LNM/gaj 

Enclosures 

P.O. BOX 3884 • LONGWOOD. FLORIDA u-'11 • PHONE: 140;") ;"88·3&00 • rA)t : 1.ao:-1 -59. 331u 



SANLANDO UTILITIES CORP&TION e 
CALULA TION OF CIAC GROSS-UP (OVERVUNDER COLLECTION 
12131/96 

G:\DATA\SUC\SUC96\(CIACREP1. WK4]A 

12131/96 

1. Above the Une Taxable Income (excludes Meter Income) 
2. Less Taxable CIAC 
3. Less Gross-op collected 
4. Add first years depredation on CIAC 
5. Deduct Interest on CIAC 
6. 
7. Adjusted Income before ~IAC and Gross-up 
8. 
9. Taxable CIAC 

10. Less CIAC ineligible for gross-up 
11. 
12. Taxable CIAC resulting In a tax liability 
13. Less first years depredation 
14. 
15. Net taxable CIAC 
16 Incremental State and Federal Tax Rate 
17. 
18 Net Income Tax on CIAC 
19. Less ITC Realized 
20. 
21 . Net Income Tax 
22. Expansion Factor for Gross-up Taxes 
23. 
24. Gross-up required to pav tax effect 
25. Less Gross-up Collected 
26. 
27. (OVER) OR UNDER COLLECTION 

411,463 
(68,562) 
(37,800) 

2,371 
Cl.051) 

306,421 

68,582 
Q 

68,562 
(2.371) 

66, 191 
37.63% 

24,908 
Q 

24,908 
1 .603335% 

39,935 
{37.800) 



SANLANDO UTILITIES CORPORA.N 
CALCULATION OF ABOVE AND BELOW THE UNE TAXABLE INCOME 
12131198 

G:\DATA\SUC\SUC96\(CIACREP1 .WK•JA 

ABOVE THE LINE OPERATIONS: 
OPERATING REVENUES 

Fonn 1120, Una 11 
LESS Below the Une Amounts: 
Interest Income 
Meter Income 
Managw.nent Fee Income 
Miscellaneous Income 

Total Above the Une Operating Revenue 

OPERATING EXPENSES 
Fonn 1120, Une 27 
LESS Below the Une Amounts: 
Directors Fees 
Interest Expense on non rate bale debt 

Total Above the Une Operating Expenses 

Above the Line Taxable Income 

BELOW THE LINE OPERATIONS: 

Interest Income 
Meter Income 
Management Fee Income 
Miscellaneous Income 

Total Below the Une Revenue 

Directors Fees 
Interest Expense on non rate base debt 

Total Below the Une ExpenMS 

Below the Une Tax1ble lncome/(tON) 

TAXABLE INCOME PER TAX RETURN 

-·includes only taxable CIAC through June 12, 1998 of $108,382 

Total CIAC collected during 1996: 
CIAC INCOME - CASH 
CIAC INCOME - PROPERTY 
CIAC INCOME ·METERS 
CIAC GROSS-UP INCOME 

Total CIAC Collected 

5,211,193 ... 

(180,818) 
(4,839) 

(21,000) 
(12.518) 

... 982,022 

•.7•1,339 

(105,•0..) See Attached Sch. I 
<05.376) See Attached Sch. II 

• ,570,559 

•11,463 

190,816 
4,839 

21,000 
1U1§ 

229,171 

105,-40-4 See Attached Sch. I 
~ See Attached Sch. II 

170,780 

58,3G1 

'45,714 
104,157 

4,839 
~ 

192 510 



SCHEDULE I 
SANLANDO UTLfTIES CORPORATION 
CALCULATION OF AU.OWEDIDllALLOWE> DIR!CTORS FUS 
12131/H 

G:\OATA\SUC\SUC98\[CIACREP1 .WKAJA 

Fen per clrec:tor 9PPfOY9d 
•t lat me cue - 1890 
fl1ft8ted through 1991) 

GMP lmpldt Prtc. Oen.tor 

1992 
1993 
199-4 
1995 
1998 
Adjulted Alowlble per Director 
(1nctuM due to lntldon Lid new me cue) 

Number of Olrectorl 

Alowable Dlrectotl Fen 

TOTAL DIRECTORS FEES FOR 1998: 
ALLOWED AMOUNT 
DISALLOWED AMOUNT 

e,500 3,510 2,990 

0.0383 0.0383 0.0383 
0.0333 0.0333 0.0333 
0.025e 0.0258 0.0256 
0.018S 0.01~ 0.0195 

WU WU ~ 
7,433 4,014 3,419 

7,-433 •.01• 3,419 
§ A § 

ti.Ail ~ ~ 

150,000 

ii.aA 
l~~Qi 



SCHEDULE U 
SAHL.ANDO UTILITIES CORPORATION 
INTEREST E.Xr ENSE -ABOVE & BELOW THE LINE 
12131198 
G:\DATA\SUC\SUC9e'(CSTDEBT.WK4~ 

1996 

Common saodt 
Premium on Common Stodl 
Rained E11nings 
Reequired llodt 
ToCal Equity 

Long-term debt 
Customer deposits 

Am-

CS10, 179 

3,827,737 

102.Qfil 
4,417,973 

Pro-rllta 
Ad!u1t!J!!nt 

(192.321) 

(1, 143,417) 
«5§.752) 

(1,392,490) 

(1) W~eo..totOebt 
(2) Avwege nde bele 

Avenge 
Capffal 

Supporting 

R!teb!!t 

417,858 

2,484,320 

~ 
3,025,483 

~ 

0.138113 

0.821132 
0.010755 
1 000000 

(3) Above the line lnlerest ~ & dellt discount 

lrar.t ecper\M 

Amortization of dellt discount 
Construc:tion Period tr4erest 

N:x:Nethel.N 
Below the Lbt 

Aver.ge 
Ca.t 

BM 

0.:>5894a 
ooeoooo 

220,823 
20,m 
~ 

244,082 

178,688 
65,378 

w.lght.d 

~ 

0068815 
0.002445 
0 05QCJeO ( 1) 

3,025,483 (2) 

178,888 {3) 

e 

e 



ICHEDULE• 
IAHLANDO UT1U11EI ~llON 
CALCULATION 0# INCRDllNTAL TAX MTI 
121J11M 

G.'DATA\SUC\S\Jc.(CIACREP1.WK4~ 

1111 

Aarida r.-.1noame "* te 111U'r\) 
Flaridl Ta (lbow......., ... 15,000-1-1) 
....... S.... Ta fbll(fl.tllCf Fl a lnoame) 
Fednl T.-. lnoame (l*ID -.m) 
FednlTa 
Merglr1lll Fednl Ta~ 
Combnd Fednl & SClll T­
CcMINd Fednl & S... Ta R• 
lnorwnelal Fednl & S... Ta Rme 

FEDERAL TAX FORMULA: 

w 
pp 
TAX 

UTU~ --77,a!!6 
5.44 ... 

.... 854 
1118,790 
S4.~ 

188,a 
37~ 

(8) (C) (0) 
('hfU 111 VII) TAX 

TAYAll I IXCLUDINO Dl,,!RENCE 
GK ~ ~ 

(10l,312') 3lil0.547 
21,Zlt5 5,8150 
5..<lft 

388,342 
129,578 34,174 
34.00W. 

148,781 40.02' 
37.!Sn 

r1 .IS% (O)f(B) 



Average equity 
(Annual report pg. F-2(a)) 

Average Customer deposits 
(AMual report pg. F-2(a)) 

Average Rate Base: 
(Amual report pg. F-1) 

1995 
1996 

Average 

1995 
1996 

Average 

Water 
Sewer 

Average 

1,004,874 
215.484 
610,179 

182,826 
177.287 
180.QSZ 

1995 

743,375 
2.270.980 
3,014,355 

3.025.483 

-
1996 

916,098 
2.120.513 
3,036,611 -



SANLANDO UTl.JT1ES CORPORATION 

WEIGHTED COST Of DEBT 
12131111 

G:\DATA\SUC\SUCM\{CSTOEBT.WK4)A 

1996 

CURREHT CURRENT 
PORTION PORTION 

LT DEBT OF LT DEBT LT DEBT Of LT DEBT 
12131115 12131115 12131111 12131111 111111• 

(Annaal Report (Annual Report 12131115 (Annual Repoff (Annwl Report 12131111 AVERAGE 
1.QNG-T~BM QIE Pgf-14! flll! f-l~» !QI& fmf-!i» Paaef·l~j IQW. LIOW -FIRST UNlON 6,015 5,552 11,588 483 5,552 IS,015 8,791 

FIRST UNtoN 4,319 3,987 8.308 332 3,987 4,319 IS,312 

FIRSTUNlON 3,467 2.n• 6,241 693 2,n4 3,487 4,854 

FIRSTUNtON 0 0 0 0 0 0 0 

FIRSTUNION 0 4,041 4,041 0 0 0 2,020 

FIRSTUNION 0 3,503 3.503 0 0 0 1.751 

FIRST UNION 0 5,365 5.385 0 0 0 2,882 

- FIRST UNION (~) 3,442,039 173, 198 3,815,235 3,279,943 173,196 3,453,138 3,534,187 

FIRSTUNION 4,232 3,174 7 ,405 1,058 3,174 4,232 5,818 

FIRSTUNION 5,913 2.729 a,&43 3,184 2,729 5,813 7~ e 
FIRSTUNK>N 1,837 3,928 12,765 4,810 3,82.9 a.ass 10,801 

~STUNION 7,805 3,213 11,018 4,588 3,225 7,794 8,408 

~STUNON 12,IOO 4,518 17,318 8,283 4,518 12,801 15,059 

~STUNION 0 0 0 10,078 4 ,170 14,248 7,124 

~STUNtON 0 0 0 11.m 5,826 23,303 11 ,652 

3195120 ~ 3J111Q6 3 330 990 ~ 3 541 QM 3627 737 



SAHL.ANDO UTIUT1ES CORPORA.N 
WEIGHTED COST OF DEBT 
12131/98 
G:\OATA\SUC\SUC98\(CSTOEBT.WK4]A 

1996 

LONG-TERM DEBT 
FIRST UNION 

FIRST UNION 

FIRST UNION 

FIRST UNION 

FIRST UNION 

FIRST UNION 

FIRST UNION 

... FIRST UNION (Mortgage) 

FIRST UNION 

FIRST UNION 

FIRST UNION 

FIRST UNION 

FIRST UNION 

FIRST UNION 

FIRST UNION 

Total amortization of debt discount: 

... F1RST UNION (Mortgage) 
Int. exp. on FUNB mortgage loan 

Amortization of debt discount 

FIRST UNION (Average) 

CALCULATED INTEREST RATE 

111511198 
AVERAGE 

L.I Q~llI 
8,791 

6,312 

4,854 

0 

2,020 

1,751 

2,882 

3,534,187 • 

5,819 

7,278 

10,801 

9,408 

15,059 

7,12• 

11,652 

3 827,737 

"2..m 

220,823 
2.a.ZZa 

241,598 

3,534,187 • 

8.84% .. 

PERCENT ACTUAL 
OF INTEREST 

CAPITAL 
0.24% 

0.17% 

0.13% 

0.00% 

0.08% 

0.05% 

0.07% 

97.42% 

0.16% 

0.20% 

0.30% 

0.28% 

0.42% 

0.20% 

0.32% 

1 

(Annual report pg. F-12) 

(Annual report pg. F-18) 
(Annual report pg. F-12) 

RATES 
7.76% 

7.79% 

7.99% 

7.66% 

8.05% 

8.00% 

7.50% 

6.84% .. 

7.88% 

9.51% 

10.05% 

10.54% 

10.26% 

9.08% 

9.05% 

WEJOHTED 
AVERAGE 

BAR 
0.02% 

0.01% 

0.01% 

0.00% 

0.00% 

0 .00% 

0.01% 

8.86% 

0.01% 

0.02% 

0.03% 

0.03% 

0.04% 

0.02% 

0.03% 

~ 



SANLANDO UTILITIES CORPORATI, 
CALCULATION OF 1ST YEAR DEPRECIATION ON CIAC 
12131/90 

G:\OAT A\SUC\SUC96\{CIACREP1 .WK4)A 

WATER 
CASH 

PROPERTY 
PROPERTY 
PROPERTY 

WASTEWATER 
CASH 

PROPERTY 
PROPERiY 
PROPERTY 

TOTAL 

~ 
30,325.71 
52,239.00 

973.00 
995.00 

23,200.00 
805.00 

32,237.00 
9,095.00 

l~liDmlZl 

BAR 
3.7~ 

2.33% 
2.50% 
2.~ 

4.78'41 
3.30% 
2.20% 
5.~ 

(112YEAR) 
DEPRECIATION 

564.06 
608.58 

12.16 
11.04 

554.48 
13.28 

354.81 
252.84 

~ ijZl a§ 



SANLANOO UTILITIES CO~RATION 
CALCULATION OF INTEREST ON CIAC ACCOUNT 
12131/91 

G:\DATA\SUC\SUC96\[CIACREP1. WK4]A 

YEAR TO DATE INTEREST ON CIAC MONEY MARKET 
ACCOUNT AS OF 12/31 /96: 

INCREMENTAL FEDERAL & STATE TAX RATE 

NET OF TAXES: 

1684.65 

0.3763 

633.93 

1.050,72 



Rinn 1120 OMB No. 156-4123 

1996 
~ No.. .... end room0t.- no. Cly~-· end ZIP code I~ W..lllk:6ft no. 
SANLAHDO U'l'ILITIBS CORPORATION 59-1293054 

P.O. BOX 3884 
C 0• lrlCOf'POl'*d 

09/21/69 
DTCUIUMtlC-,...teflMl.I 

E Ct.de boas: 1) • 

Income 

Oectuc­
tlona 

(S.. 
lnatNc­
ttona fot 
llmlta­
tion9 on 
~ 
dona.) 

1•carc.s~ b.._ .............. _. c .... ..._______ ~....-+---------

2 Coll of goods IOld (Schedule A. .. •>· ........................................... . 
3 Gtoa proa. Sublrac:t Int 2 from h 1c •••.•.••.••....•. .... •.•..•.•••••••••••....•.•.. •. 
4 OIYld9ndl (Schedule c. .. 11). • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • . . • • • . • . . ......., ....... ______ .,..., 

5 lnl9rett. • . . • . . . . • • • • • • • • • • • • • . • • • • . • • • • • • • . . • • • • • • • • • • • • • • • . • • • . . • . • • • • • • . • • . • • . • • • . ........,_..., _________ _ 

I Gross r.ns ....... . .......... ............................ ........................... ~,..... _____ _ 
7 Gtoa tOyaldel •••••••••••••••••••••••• • •• •• •••••••••••••••••• ••.••••••••••••••••.•••• ....,,,......... _____ _ 

8 Capital gain net in.:om. (did!~ 0 (Form 1120)) •••.•.•................ •. .......• •... 
9 Net gain or (km) from Fonn 4717, PM II. h 20 (llllKh Fann 4717) ..•...•.....•........... ••. 

10 Othlf Income c ... ~ 7 °' lnlUudk»nl - - llach IC:hedult) ••••••••••..••••.•...••.•.•••••... 
11 ToC.a lncofM. Add hi 3 10 .. ••• .••. • ..• .• •..•............ ..... • • . ••.......•. • 
12 ~ofofflctfl(~E,h4) ••..••.•.......•.••..•....••..•.••••••••....... ---------
13 Sallties end .... (lea ... ~. c:redta) .••...•..•..•.•.••...•...•••......••••......... 
14 Repairs and maln&enance . . • • • • • • . • • • • • • • • • • • . • • . • . • . • • . • • . • • . . • • . • • • . . . . . • . . . . . . . • . . . . ....,_,,,-+ ____ ._,,'W"'T 
15 Bad debts . . . . . . . . . . . . . . . . . . . . . • • . • . • . • • . • . • . • . • • . . . . . • . . . . . . . . • . . . . . • . • . . . . . . . . . . i-;.;;...+ ___ _... ....... "Jl"'T 

18 Rents • . . . . • . . • . . • • • • • • • • . • . • • • • • • • • • • • • • • • • • • . . . • • • • • • • • . . . . . • • • • • . • . . • . • • . • . • • . • . . ._,.,,"9+.--....r-................ ...-r 
17 Taus and lice,,._. •..•••..•••••••••••••••••• • •••••.•.••• • .••••..•..•.. •..••. •.••••• 
18 lnlerwst. ••••••••••••••••••••••••••••••••••••••..•.•..••••••••••••••••••••.•. . - • • • • • • i-;.;;...+------.... ............... 

19 CNtable concriMions ( ... ~. °' n.Udlotw fOf 10% .......,,,, •••..•..•..••.•• 
~ ~edldon (8111Cti Form 45'2) .. .. .. .. .. .. .. .. .. . .. .. • • • .. .. .. • 20 2 0 1 4 9 9 

~------------21 L.ea d~ ci.lmed on SdiedlAe A end ............ on'*'" . . . . . . ..a;.;1..;;;•.i..--- ----+"-!2,,.,,1 b,..._ ___ 2_0_1_._4_9_9 
22 ~ .......................................................................... .... 22 _____ _ 
23 AdYertlllng. . . . . • • • • • • • • • • • • • • • . • • . • • • • • . . • . . • . • • • • . . . • • • • • . . . • . . . • • • . . . • . • • • . . • . • . • . 23 
24 PetWion, pniftt-shwtfng. etc., p61f-. ••.•••••••••••••••••••••••••• , • • • • • • • • • • • • • • • • • • • • • • • • • ...,2.4=-+--------
2& ~ ~ ptOgnlml........................................................ ... . 25 
28 ()1hef ~(au.di~)......................................... ...... ... . . . ... 21~+--~....,.,...... .... ... 
'Z1 Toeal ~.Add hi 12 ltwougft 21.................. . • . . . . • • • . . . • . . . . . . . . . • ._'ZT~..._-~.....,....,.. ..... .... 
28 Taub69 lnc:ome bwfcwe net opwtldiig loa dwdl~ wnd llPWClaf dWdudionl. Sut.Jnd h ~ f10m c.-.. 11 21 
29 a...: • N.r operating loll dwdudion c .. ,,. 10 ol ~). . . . . . to..Zle...,.,_+-------1 

b s dwdUdlona {~ c. .. 20). . . . • . . . • • • . . . • . . . • 2lb 
30 Ta.ble lftcofM. Subcnlc:t h 2:lc tram h 21 ........................................... . 
31 Toeal tax (Schedule J, Int 10) .......•.••.•......•....•.....•.••..•...••• 
32 Paymenm:• '':.:ft'\TA ..... ... 34 633 

b 1994 elllmatld IU ~· ••••• ~32b~~==!!!L!!mWZ~~~~:. 
C L- IMNfla'ld ...... fotOft,_.._ t.=;;..i.;(-----~ 

Tu and • Tu deposaed Wlh Form 7004 ........•..•••.•. , ....• • .•..•.•••.• 
P.ymenta f Cttda from regu!MH lrhw1111 .... ~ (ellaett Form 24'1) . .•. •. • • 

g Cted• fOf ,edefal 1U on Mii (~form 4 t31~ S.. lnllrudlotw •.••.. 
33 El&irnUed IU pendy ( ... pep 11 of~~ Ctlldc I Form 2220 II~... . . . ..•••. • 
34 Ta.._ If Int 32h l11rrelllt INn,. ..a of ... 3t end D....., amaunt OW9d • ......... ....... 
35 0v.,.,.... If Int 32h II *VI' tNn .. "*'of.,_ 11 end D. ..._, amaunt OWfPeid •••••••••. 
38 !tuf atnOWll of h >I Wlll'll: Cl I• 1 f .. tll7 11• 111 • .. • ~ • 

Firm'• name (ot ~ 
~· ... ~> and addrW9I 



SANLANDO UTILITIES 054 
Forni 1120 11M) p 2 

1 lnvenlofy. ~·•ie of )'W . . ..... . . . ............ . ...................... . .......... ....... '-+---------
2 Purchaset •••.••.•..•........• • •••••. • ••.•.••••• •••••.•.•..•••••••.•••.....••.•.. ..,_,,2'-+---------
3 Colt ol IM>or •• • •••••••••••••••••••••••••••••••••••• '. ' ' ...•.• ' ' •• ' •••• ' ••.•.•.... i--::;3;...+---------
4 Addillonll ~2GA cam(~~). ••.••. . ..•.......•.•......•.....• .•..•.. .._,,•--+--------­
& Oltw C01U (ea.ch~) •.••..•...•••• , .... , .••....•••• ••••••••.•. •.•••••• • .•••• ~5-+---------
1 Total. Add Ines 1 tl'll'ough 5 ••.•.•.••.••••••.•..•.•....•.•.....•... • ••••...•••......• ~·;..+--------
7 lnvertlOf)I •end of )'9al • ••••••• • ••••••• , • , •• , , ••• , , ••• , • • • ••••••• , ••••••••••• , , • , ••• ~7-+---------
1 Cost ol FM1 ...._ Subenact h 7 from h I.&. t.. Ind on peg. 1. line 2 . . . . . . . . . . . . . . . L...:1:-L.--------­
la 0'9dl a1 melhodl u.c1 1air ~ ~ inw.a,. 

(I) ~Colt .. d9ec:tlled In~ ...... 1.471-3 
(I) LOW9f ol cost OI ,,.,.,. .. deecltbed In Aegi I I d : • .ab\ 1.471-4 

(II) O!Nf(Spedfy111.ch111h..,_.lill8Ctl 3' ...,o)•----------------------r.,---
b Chedl II there was a wii..down al IUbnomW goods a detalMld In Regulalionl w:tion 1.471-C(c), • . • • , • , ..•.• • •..•.•••. • U 
c Check I lhl LFO lrMnlofy ll'lllhDd w adopeld ttw. 1n )'W lair ltl'1 goods (II ct.dred. ea.ch Fonn 170~ •.•...•......•..•. • LI 

d =O==LF~.~~.~.~.1:·.~.~~.~.<~.~!~~···· ._l.;,ld~'---....,...--"'T"'!--
e II propeny II prodUC9d Ot acquhd lair,..., do the NIM ol ledb\ 2l3A ..,PY ID .. corpondon?. • • . • • . . . . . . . • • • Li v.. 0 No 

f Wu lhlf9 arr1 c:hlnge In cMit11U1g ~ oaet. ot valuldonl ~~Ind doling lnwnlor(? 11 -y..,. 
(S.pege12ol 

1 OMdends lrom lea·lhan-20%-ownad damltdc ccwpofallot• thlt are albjlc:t 
to the 70% d4Kluction (other lhan debt-llnanc9CI aaodl) ••••••••••••••.••. • 

2 OIYldendJ lrom 20%-or-mcn-ownld damltdc COtpOtadonl that are IUbjlct 
to lhe 80% d9dlrdon (~thin debt·INnced llOdc) •••••••••••..•.•••• 

3 OMdencn on debt·tNnc9d llOdc ol donwslic end '°"91 corps. (-.c. 241A) • 
4 OMdends on Clftaln Pfwfemd llOdc ol letl-INn-20%-ownad pMbk ldlln .. 
5 Dividends on'*""" pc~ llDClc ol 20%-ot- mcn-ownad pMbk Ul9lel •. 
6 Dividends lrom leu-lhan-20"4-ownad b9lgn corponsiol• end ceftllln FSCs 

lhal.,.. ~ID lhe 707. ~ •••••• • ••••• , •.•••••••••.•..•.•• 
7 Dividends from 20'1.-ot-mcn-ownad belgn corporalkH Ind ceftllln FSCa 

lhal at9 IUbj9d IO lhl 80% d9dl1Cdon .••...•••••••• • , ••• , •••••••.•••• 
I C>Mdlnm"-wtiaey_.......,.., , • .._..,.._. .. ,......._...._...,,.,._ 
9 Total. Add Inn 1 tl'll'ough I. See peg. 12 of lnllruc:donl fot lmlladon •...••• 

10 DMd.nds ltom dornndc corpondoN NCeMd by a small~ lnite1t11.nt 

70 

ao 

70 

ao 
100 

~ oper9dng uncMr lhe $!NI 8ulNa inw. ..... Aa ol 1151. . . . . . . ~------+-1 .... 00.;._-+-------
0Mclends lrom C9ttaln FSCI that are albjld ID 100"1. d9dlrdon (NC. 2A5Cd1)) ~-----....+.-1:.:.00:...-4-------
0ividends from 8lfilmd ~ 11•1._.. l&lbjitd ID 100"1. ded. (IK. 243(aX3)) 

Oth9f dMdends from fotelgn corponadonl noc Included on Inn 3. I , 7. a. or 11 i--------t 
Income from~ lot91gn corps. undef lubpal1 F (allac.h Fomi(1) 5471). . 

~ dNidend gross-up (Medon 78) .•...•...•••••..••.••.•••••.••• 
IC-DISC .. fotnwr DISC dMdeoda noc h:luded on ... 1, 2. or 3 (tee. 24e(d)) 
()that dNilMnds ..•••..••••••...•..••••••••.•••••.••.••••••...... 

1. '°"" 1120) .,. 1500.000 Of mClf'9 

2 Total co~ d otnc.ra ................. ,... , ... , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ 1----_._ ....... __ 
3 c~ d omc.n claimed on Sctladule A Ind •wt1e1• on r.cum. . . . .. . . . . . . ...... ....... . . 
4 Subcrad lne 3 from lne C.. :;,.., h raua tw. Ind on lne 12. 1. . . . . . . • . • . . . . . • . . . • • . . . 

Copyrithl ,_ loft-.Orll)I, , ...... iM. ..,., ,. 



SANLANDO UTILITIES 59-12 054 
Fonn 1120(1111) 3 

1 Chtdc I the C01Po1111ioi1 II a ,.,,.._ ol a COl9\6d p.tp ( .. 9IC8arw 1511 and 15&>) ........•... • 

""'1 tatb W.1ibwl ol • coi•olld group. .. ~ on pege 11 
2a •the box on h 1 11 c:hecUd...., the c:GfPOllllioi•'• ..,. o1the150,000. m.ooo. and 11.m.000 ta:xllbtl 

Income tndr.tel (In INl .., ): 

(1)11 I (2)11 b Entilr the corporMion'• ahat9 cl: _______ _, 
(3)._1 _____ _ 

(1) Addldonal 5~ &ax (noc men then 111.750) 11 I 
(2) AddldoNI 3% tax (nae men than 1100,000) I _______ _, 

3 Income cu. Chtdc Ihm box I the COiPQllllioit la a ...... pwlOnll .W. CClfpo.'lillan u dlftnld In 
MCdot\ 441CdX2) c .. rr.Udlofw on P99I 1s> .. . . . . . • • . . . . • . • • • . .........••••...••••.... • 0 ....,_.,_ ___ 1_5_9..__7 _5_0 

4a Rnign tax c:redl (all8ch Form 1111). . . . . . . • • • • . . . . . . . . . . . . . • . . . . . • . . ....-~+------"" 
b ~ tlX CNdll (-.di Form 5735) ••••••••••..••.•.••••..•...•. 

c Chedt: 0 Nol1C011 •••• 90Ul'Ce""' cr.a 0 oev cr.a ~ ,_1U41 
d a.t.111 ~ CNd· &. .,.,.. and d'9dc ...., lotlN ... llSllChld: 

B: B: B::: B:: 8:: B:: B:i--r;..+-------·!.~ e Ct9dlt fOf ptb )'HI~ IU (aaach Form 1127) •••••...•.....•....• 

S Total cntdlta. Add.._. 4a lhrough 4e.. . . . . • . . . . . . . • . . • . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lo-!'-+--..... --.... 
I Si.abtrad line 5 frOft'I h 3 • • • . • • • . . • . . . . . . • • • . . . • • . • . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . "'"""-+-------'---
7 Penonll ho6dk'9 CCln1*'Y tax (lllllctl ~ PH (Form 1120)). • . . . . . . . . . • . . ................... . 
I Rec:apCl.n cua Chtdc Urom: .•• 0 Form 4255 0 Fonn 1111 . . .. . . .. . . . . . . . . . . .. . . . • . • . • . . .. . . ~-+------
9 Aa.rndw.,...,...,, tax (-.di Form 41211 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....,..,,..+. __ __, ___ _ 

10 Tcalta.Addhal 
Other I (See 

1 Check nwltlod ol ~ • Caatt 
b~ AccNal cO Other~ ------2 s.. page 17 ol the lnaenlcdona and .... the ~ 

• &Illness acdvlly code no.. 4 g 9 0 
b Bus.Inns act1v11y • POBL"='I2C--::UT=I~L-=I:TY=---

c Produdonernc• •WATER ' SBWBR 
3 Did the c:copoclltion al the and ol the tu yw own. 

dlredly °' lndncdy, 50% « men ol the ~ ec::k ol 
• donWSllc corpotlllb 1? (FOi ,.. ol alrlJudon. ... 
s.c:dot'I 287( ci) .•...•......•.•..••..••• • •.•.••. 

I "Yes.· -.di • ~ ahowtng: (a),,.,.. and 
iderd)tig l'Uli»rl (b) petcerage owned. and (c) 
taxable Income °' klaJ beb9 NOL and apecal 
d9ducdonl cl such c:orpcndon for h 1U year~ 
W1lh °' w1lhi'I )'IX" tax year. 

4 II the corpofation • subsidllly In .,. afMated group « • 
parent-1ublldiary conlrolld group? ..••••...••••. •• 
It "Yes. • .,..., ~ ldendlcaClon nu"'*- and nlllN 

ol the pate,. corpotation . --------

5 Did any indMdu.&. pal1NtlNp. COipolldof\ ..... 01 

INlt • 1he end ol the IU yw own, clrecdy Of lndlNdly, 

50% °' more ol lhe COfPO!UOn'• ~ atodt? (l'or 
rules of alll'l>udon. ... ..alot'I 217(ci) ••..•.•...•••. 
It "Y ... • aa..c:h. ~~,,.,,,.and ldel~ 

no. (Do noc indudl any Wo. U'Ndy .-9d In 4 ~) 

EIUl'~owned. --------
• Oumg lh9 tu )'HI. did Che corpotlllb1 r-Y dMdendl 

(othef lhan stodl dMdendt ' dllartludonl In ·~ 
IOf stodl) In excess ol lhe COl'pol'llllkin'a cunn and 

~ Nrrlin;I & ptolb1(SeeIKS.301 '311.) . 
""Y".· fie FotmS452. ... la.~~ 
.,...., twe fot the parent corporldcM1 and on ,.,. 
111.~~. forudl 

CM 112DM !ITT 1713 

CGpyngM ,_..,._.Only. ""Nelco. lal. .... , ttOI 

Wa the copo1adon a U.S. ahateholdet ol any COilllolld 
lotelgn c:orpordon? (See Mdkltll 151 and 157.). ...... . 

" "Y .... llladt Form 5471 b MCtt aid! cotpotldol~ 
&let ,..,,.,.,_ ol Forma 5471 8118Ched• -----Al, any dme ~ the 1 lte c:allncW )'Mt. did the c:otp. 

hllw an iWtd In Of • 9'gnatur. Of OChet authodly OWf I 

flnlndll MCOUnl (~ ... ~ ~ llCurtlln 
llCCO&#'&. °' OChet flnMdll ~) In • tonlgn COUt*Y1 . . 
I "Y-.' the c:otp. ny hew to• Form TI> F 11>·22.1. 

• "Y-.·...,,.,.. °' '°"""' ~ ----­
Oumg the cu )'W. did corpotlllioi1 receM. ~ 
from. or_.. It the gr.-w ol, ot 1r110•1°' to. • lote9t 

:::!:..:'~~.:!9eo~.~·~ ··· 
Old one fOt'lign penort • llff lliN dumg the WI )'HI own. 
dAdly °' lndlrec:d}' ....... 25".4""' (a) Che toCal YOClng 
~ ol d eta.... ol llOCk ol the eotp. lfUled IO voet. °' 
(-.)the tceal vWe °' .. daaet °' llOCk ol eotp.? If "Y .... 

• ~ pefceli1a9' ownld• -------­

b &. ciwner'1 tt141r'MY• --------­c The cr"PClfllllkln ,.,..., haw to fll Form Sien. Et9f r -WT'bet 

ol Fomw 5472 llllllehld• --------­
Owc:k !NI box I the corporadon lllWd P'ddY 
.. debc r.un.a ... origWiel iaue ~ . • 0 
• ao. .. COlpol'lidon ,.,..., haw to .. Form 1211. 

E.nlilf Che amow'tl ol IU·•Jllln1IC.....,.. r9CeMd Of 

accrued during the IU )'W• I ------­
It lhlfe Wire )5 OI ...... aNt.t1oldarl al the end ol the 

cu yw . .,,.., the,..,,.,.,_ • ---·-----­
• the corporlllb I Mt an NOl for Che tax )'Mt and la 
~ to forego the carrybKJI period. chic.le hate. • • 0 
!.- the a~ NOL~ from prior cu yws 
(Do noc tecM9 It by llff dedloon on IN 2ta.) 
• I 



SANLANDO UTILITIBS CO 
Fotm 1120(1ttl) 

A..-
1 Cash ................ . . . ... . ..... . 

2a Trade,... Md acc:iowa ........ • • • • 
b L•uilonnce b bid debD. • .. • .. .. .. .,._ _ __.--.."""-~;;p 

3 inwn.on.s . . . . . . . . . . . . . . . . . . . . . . . . . r------....... -~~ 
4 U.S. Q0*"'1Wll obigalb• ...... . ... . 
5 Tax~ l9CUtlllet ( .. lnlln.dorw) •. 
8 Olhlramri ..... (~~) ... . 
7 Loanlto~ . .......... . .. .. 
I ~and,..,.._ loenl .. .. • . .. 
9 Othlt .,.,.. ......... (.aad'I achldule) .••.. 

1Ga ~and ocher depedlbll ..... ... 

b Lea~ dtpledadon .•••••.•• 
11• Deple«lbtt ................ . ...... . 

b LnuccUll'Uetitd deplldon. ......... .. 
12 Land (net ohny amonludon) •..• •.•• .• 

h'-....-...., .... -+,..~ 
....... ....... ...._ ............ .-..;...;.. .,._ _____ _ 

13a lttangiblt ..... (amordz.able «'If) . . . . . . ,__ ____ _ 
b Leu accumulMld amol1ludon • ••• •.•.• 

14 Other .... (aacti l!Chedule) .••••••..• 
15 Totalan.t1 •..•..•••••..•••.•••••.. 

uu--.. Md •• i:U11l•1ra' ·~ 
16 Accouta pllyllble •....•••••.••.•••.• • 

17 ... 1111 I ......... "'*'lltewtfwlt~ 
11 Other CUl'tenl lab8l9t (.aad'I ~) .• 
19 Loans from~ •••••••••••••• 
20 .......,,..... ....... ~.,,..._. 

21 Other lab8let (llllach ~) • • ••••.• 

tinr9!~~ 

22 CapcaJ llDClc.: a Pr~ *"· ..... . 
b Con'lnon*"· ...... ..... --------~~ ..... 1fto.:i~~"""'!"~ 

23 Paid-In ot eapbl IWpM ...•... ' l..i.i.,d; . 

24 fWtalned..,.,.. --~ _,--;. 
25 Rec.irwd ...... -- Unlppoprilted •... 
26 Lea cost ol lrNIUly *" ........... .. 
it1 Total IUlaln and llDdd'lolder9' 

I 

ulred to 

R 

Federal 1nconw cax. . . . • • • • • . • . • . • . . . . ~---:;.;;,;;,,£..~~ 
EJcceu ol capbl loan OWt c:apb1 glilw . ~--... 
'-atlljed W 1-llOC ,_..Ollboc*:e U* 

yew: 
See-=s-c~h-.----------

4 Add Ines 1. 2. and 3 •.••..•.••••..•.. 

lnconw l9COlded on boob thll re- noc 
~ on thll r.cum (llrmn ~ 
T•·-- I ......... .... --------See Sch. ~~IMii.:llZtl 

I Deducdonl on thll recum not chatg9d 
.,. book lncotnl thll Y9W (llitfrize~ 

·~·· I 7,624 
Cold __. t-~~·,_n b~ ...... . ___ .....,,l"""'"'I ..... 

See Sch. 

C Pr~ 
......... 1--------.......... 1--------Other ~as.: ______ _ 

Add._hndl ......... . .. . 
8allnc.e .. end ol (h 4 .... lne 7 



Fenn 2220 Underp~ of Estimated Tax by 4rat1ons ........ ~ 
·~.... . ........... 

OMS No. 1545--0142 

1996 
Nal'N 

SANLANDO O'l'ILITIBS CORPORATION 
...,.,. W.ltllc rllii•......, 

59-1293054 
Nata: In mmt caw. tt. COfPO'lllb1 ._ Mt need to• Fenn 2220. The IRS _. llgr.w'9,,,.,, S*wll>' owed and bm tt. c:orpor-.. Fie 

Fenn 2220 oN/ •,,,.,, ol the bow 0t tt. ..... kt Piii i epplee to tt. COfPO'lllb• I tt. COfPO'lllb• does nat nMd _, fie Form 2220. 
ll nwy • UM a_, flgur9 tt. P9M1lY. ~the emout11 from h 31 on tt. peNlly h ol the COfJ)Olllliotl'a Income cu teMn. 
but do not lillact't Form 2220. 

f hit\ftf AeaCll• pro; l'ini - Ct** ltw tio.M below'*~ to the corpot~ I eny box la c:hecbd Ot ttw Nole bM>w 
~ -. cotpoflllb• '"'*,..'°""mo wllh .. corpol'lldol•'• cu ,.un, 8¥lf\ ••does nat OWi -. pene11y. r-. box 
on lne 1 0th 2 epplM. ._ corpotlllb1 nwy be lltllt eo bw9r °' ...,_ tt. s-wlly. s.. pee- 2 ol tt. lnslrudlonL 

1 The cotpOr&tion la U1ir'9 tt. .,,,..._, Income lrtt ":•C mllhod. 
2 The coipotadon la Ullr'9 .. ~ ewonll IMtr'rM rNChod. 
3 Thi corpcndon la• '1argit cotpoflllb1• 11g11rtng Ill llne !'9qUir9CI Ma'••• based on tt. prior ,..r11u. 

Nca: Thi corponidon ITUlt Mo ... Fcnn mo. ll la c:l!lrring. _,_of .. eena!r· s.. w-. ol ~on f)!SI! 3 °' lhe inllrudlonL 

IPiii ii I 1'1gurlng the Underpayment 

4 Total tax (see P9 2 ol tt. lrmrudiona) ..• . ................ ... . .. ......••..•................. 159 750 

5a Penonal hoktlng con..,any cu Ind. on h 4 (~PH (Fenn 1120l h 2t). . . ....,.lie-+------·..:..: 
b 1n1etnt c1ue unc1« ttie loc*-blctl l'l'llChod o1aect1on4IO(bX2> tot eoft1>1e•d 

long-c.nn conlrKtl Included on lne 4 •.••••.•••.•..•........ , ..• , . . . • lb ............ _______ .,aw!! 

e Cid for F-edefW cu paid on fUela c ... P9 2 ol tt. lnllrudlorw). . . . . . . • • le ...___.. ______ _ 
d Tota&. Add ht Sa through 5c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,_Sd ...... +-------

1 Sut>nct h 5d from h 4. I tt.,...,. la lea flM $500, •nae~ Of file tHa tom\ Thi COIJIOfdon 
does nat OWi .. ~....................................... ..... .. • .. .. • • • • ... ,_....•-+ ___ 1_5_9__.__7_5_0 

7 ErUf lhe cu~ on the corpotWn'a 1115 Income tu twtum. (CAUTION: See,... Z of tM lnltNcdoM 
bet°'9 COMpletl"f tMe ...... ) .•• , ..•• , . . • • • . • • • . • • • . . . . • • • . • . . • . . . . • • • . • . ...•. , . . • . . . . • . • _7 ____ 2_1_4 __ 0_2_4 

I ErUf &he ...... of ft 6 0t h 7. It lhe COtpOl'lllb I ITUlt lldp lne 7, .,,.., lhe M'°"'1I from 
linl6online8 .......................................................... .. ..... I 159 750 

9 ~ ....... .,..,"' (a) .. c (d) 
CIDMNw (aJ I~ {IG t,,. 11111 -
of Ille 4111. ""· ttll . ... 1ltll -.Cile 
oflllecorpotatlol'I .... ~...... .. .... 04/15/96 06/ 15/96 09/ 15/96 

10 A~w.ct lnstdmenls. If.,_ a-on 
h I 0ttlnel....,,.llc:ti.c:bd • .-the 
_...,,_~A.h4t.lftM ... 
on line J (but noc t 0t" II dlecbd. -,...z of Ille lfWtNC'tloN f0t .,._. .. 

12/15 / 96 

.,.., lfnoneotu--...-dlecbd, 936 
-U-.of hl.._.111_,,._ .... i.-.+---...;3;;..;9;..&.:9;;..;3;:;.8~-----3;.;;9...&.,.;9;..;3;..;8+-----3-..9.6..o.9..-3 ... 8+----3 ... 9 __ _ 



SANLANOO U'1'1LITIBS CO~TION 
Fonn 2220 (1tte) 

11Elllllflhedmal~OIN151\~ 
al the 3td monlh .... doel al tax YMf, 
wNche,., ...... <- pep s al lnlL~ 
(Form llO-PF and Fonn llO-T 9ers: 

(a) 

u. 5ch monlh lr.-.d al ltd ~) ... 
20 Nurro. al ct.ys flom due ... al 

11 04/15/96 
iwlalrrwi on ht I to lh9 dlle lho'M'I • onht 11 .•. ..• ••••.•..•.• • .•.. . . 

21 Nun'bel al ct.ys on ht 20.,.., 4115111 

P22 

(It) (c) (4) 

06/03/96 09/13/96 12/13/96 

and befote 7/1/M . • .. . .... •• . ...... 21 See Attach ad Schedule ~elow 
22 u.-;c:··· ........ ...,. .... ,, 

Oft 17 • •ft 
23 NunOer al.,_ on lne ~.,. lllOlll 

11 t • • • 
and~111m ..••..•.••....•.•• a 

2Au.~·-• ......,.,..,. .... a 241 • • 411.40• 136.91 
Oft " • - .... 

25 NUl\"Oer al dayl on ht 20.,_12131111 
and beb9 4/tm .. . ...••• .•.•• •. •• • 

29 u':"l:;_.. ...., .. ..,. .... a •• • • • 726.78 •17• Mi .... 
'Z1 Nutribet al ct.ys on ht 20., 3/31m 
and~111m .. • ••••• .•. •• ...•. n 

28 u • .-111¥_. .......,_._,. ... ,, •• • • • ..... ., . . ... 
21 Nurte.r ol ct.ys on h If lltM l/JIJ/l7 

and befo'9 1 Q/1117 ..• .• .•.•.••.••.. 21 

30Ul-z:-· ................ ,. 30. • • • .. 17 • - .... 
31 Number al ct.ys on ht 20 .-.1130117 

and befo'9 111191 ......•...... . . .. . 31 

32 Ui ... jl9)11W• ................. ,, .... 32. • • • ..... 11 • -33 Nun-Oet a1 days on ht 20 .,.., 12/ltm 
and xe 2111111 ...•.....•....••• S3 

34u1.-...,,w11 
Ofl .. 17 • 

........,.,....,. .... ,, .. .... Mt • • • 
la Add Ines 22. 24. 21. 21. 30, 32. and 34 • 31 t • • 411.40• 863.69 

38 Peuly. Add colurml (a) through (d~ al ht 35 . .:..11w mc.i twe and on Fonn 1120, lne >3: Fonn 1120-A. 
.... 2t: otlhe .. for odw Income tax ,.....,. •••••••••.......••.•••.•... ......... 31 • 1,275 

.. IN COfpcMadof 1'1 WI YM1 efldl .,_ 0-1e. 31, 11M, .. U.. D, JO, SZ. and 34 on page 3 ol h lnllruaionl. 
CM ZZ2012 NT,.OIO 

Cop)rietlt ,_~~. , ....... /IC,. NlllZZQl 

Part II - Supplemental Schedule 

•• I Date Amount Balance 1 06/30/96-,12/31/96-,~3/31/97-,06/30/97-01/07/97 ~4/01/97 07/01/97 10/01/97 

-----------------------------------------------------------------------------l 04/15/96 - 66,383 
2 04/15/96 39,938 - 26,445 
3 06/03/96 - 31,750 
4 06/15/96 39,938 - 18,257 
s 09/13/96 - 2,883 
6 09/15/96 39,938 18,798 89 
7 12/13/96 - 25,984 
8 12/15/96 39,936 32,750 17 90 91 76 
9 09/15/97 



Fonn 4662 
e.preclatlon and Amortlutl. 

(fncludlng lnformlltlon on Liited Pr0'*1Y) 
OM8 No. 1545-4172 

1996 

..... OI Ktlwlly tlO wf*=h f'9 fonn...... ......,.... ...... 
UBLIC OTILI'l'Y 9-1293054 

71 (,.._ II )'O'I tww at'(f "'lleld propeny: 

1 MaOTun dollt ~II en ........ ZDr'9 ............ 2 ol lhe ~........ . ...••. 

2 Tocal cost ol Mdlon 171 ~ pllced In ...W., See P99' 2 ol lhe ~ ..•••••••• • ••• • •••.•• 

3 ~ COii °' Mdlon 171 property beilor'9 l9duc*ln In lrn1IMIDn •••• • •••••••••••••••••.•••••• •• • 
4 Redudklin In~ Subnet h Uom h 2. hwo or lnl..,.., -4· • . . . . . • • . . . . • • . . ... • ...... 

5 Oolw lmbdon for tu Y°M'• Subncl h 4 hm h 1. II nt0Ol1111. ...- -0-. 11 l"!Wried ~ 
• ... 2 ol lhe lnllrucdorw •.••. • • • ... . . ....•••.•. .. .....•.••...•... . ...... .. ... 

6 

1 
2 

' 4 

5 

7 ua.d p!Opef1y. Enllr lmaunl "°"' h 1:1 • • • • • • • • • • • • • • • • • . • • . . • • • • . • • • • • i.....;.--"-------.--,,--+ 
I Tocal e6lcted eoea ct MCdor\ 171 ~· Add MQ#D In coUM (cl 1rws e Md 7 •....•..... •.• .....• 
8 Tlll'ltldlle deducdon. Enlitt the ..,..., cl h 5 or h I .••..... ..•...........•.............. ..... 

10 c.tryover cl c9sthwed dedoc:don from t-. See P9 2 ct the INWdlona. . • . • . . . . . . • . . . . . . . . • • . . . 
11 Buslnea income lmralion. Enllr the......, cl~ Income (not Ila thin nto) or h 5 ( ... tr.walonl) . 
12 S.cOon t11 expen1e dedldon. Add .,_ t Md to. tu do not.,.., more lhlt'I h 1 t .•..... . .• . •..... 
13 ct dv' iwed deduction to tll7. Add.,_ land to. lea lne t2... . . .. 3 

117.500 

~000 

Note: Do not UM Patt II ot Pett ttl below fiaf ...... p10pefty ( .... 1IObln. ~act.~~~- Clf1ain ~ 01 ptopefTy 
used tOf ~ rKfNdali. OI ~ in.ad, I* Patt V tOf ..... PfGt*'Y. 

f Pirie I MACRI DesnclilOn '°' iiiiii PliCid " LrVICe Ofi:Y oUrinj YOut 1191 Tu Yw (DO Not 

14 11 you .,. nWmg the ~ under Mdlon t110X4) to Qroup.,,, .... pilced In_,.. during._ tu ye41r 1n1io one or men 
general ..... ecc:ounll, c:hedl ttlll box. See ... 2 al .. ~ .................................................. . .. 0 

..-.1-a...t (GDS)(S. 3ollhe~) 

Sil 
MM Sil 
MM Sil 
MM Sil 
MM Sil 

4 °' .. NtNclioN..) 
Sil 

17 

• 
20 u..d PfOl»ftY· Et'lllf ""°"' fnlm h 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ......... . 
21 Tot& Md deciiec:dof'I on lne 12. .,_ 15 end ti In cabm (gl Md ._ 17 ~ 20. Enlitt twe Md on 

the~ ... ol )'CM# relUm ~ ....... _, s cotpOI ...... -- ... lnllruc:tklnl_._ . .,.· ------ -t"- """"'"' 
22 FOi ...... ltlOWn 8boll9 Md placed In ...... during the c:urrwa YM'· ... the 

' ct the bm ~ID leCtion 21SA ~...... • • • • • • • • • • • . . • 22 '°'' .......... ~Mt ...... ,..., ...... ,-.. ...... c01ns. 
CM 411212 NT• QOt 

CopyngM,_..,_.OlllJ, ......... ...._, 



SIL-
Sil-

21 Add amoura In~ (h~ f't!M thn*' tw .. nd on IN 20. pege 1 ................ . . . ... . 
~ Add amoura In eolUmn I~ E,,., W....., hint .ind on IN 7, 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 'II 

...._•-II•• M1n•U...,V...._ 

No 

~ 
...... 171 

COii 

~It* MCliotl fof ~ Ul9d by• .. pop..,,~. Of Oif'9f .,,.... tNn l'J. w ,• Of~ penon. If you provided whictn IO 

yow~ ..... flrlt......., lhe qlJ 1 lli111• In Sedkln C to .. I you mMC., •llClflllan to ~dug It* MCllotl fof ttw "9hldK. 

(a) C.> (c) (ti) <•> (I) 

21 TocaJ ~mletd!Mn Vehk:it1 Vettit2 Vettit3 VeNdl4 VeHdtl v.Hcte• 
dumg rew (DO NOTtncWt ......... 

21 TOClll ~mies c:lfMn cMtng )'Mr • 

30 TOClll OChef pet90NI (noncormulng) 
rriles drlwn .. •.. • ...•..•••••• • •••• • 

31 Total min driYen dwlng lhe )'NI. Add 
.... 28 ltvough 30 ... • .. .• .••••.••.•. 

Y• ... Y• ... Y• ... Y• No Y• No Y• No 

32 Wu lhe YWlidl aVllllblt for penoNI use 
during olf-dllay hounl? ••••••••••.••.• 

33 Wat lhe whk:tll 1.-d pMwly by a men 
than 5% ownlt Of,...._. penon? • • ••••• 

34 II anochlt YWlidl ~ fof person.I 
use? .••••••.•••••••••••••••••••••• 

S..... C - Qu1lll1M fer lnlfloJ•• WM f'teWWe Y.,.._ for U.. ~Their ... .., .. 
~, lheu qundonl ID .. " ... I you mMC an •Japdon IO~ Section I fof veHc:tlot uMCI by ... ..,)'Ml who .. Mt more dWI 5% 
o• ,,.,.. or r.w.d penons. 

3S Do you ,,...... 1 wrilt8n polcy 11111 n•• lhll ptohl>b .. pet90NI UM d whldn. lnc:bJlng ~ by your 
~? ......•••.•....•....•.•••...............••..•••.......•..••.................... 

38 Do you malncM'l a wrtDln polcy • I ,.,.. • .,. prottitl perlONI i.- d _..., ncepc ~ by yow ~ .. 1? 

SM page 15 d lhe inllrudlanl tor ~ wed by COlpOI• oMceta. dhdcn. or 1'X. or mote w. . . . 
3"f Do you lrMl .. Ule d ~ by .. t.,C)'eU .. penanal UM? .. • .. .. • • . .. . . . .. .. · • · · 
38 Do you proWSe men than fhoe ~ID'°"' eftl)lo1--. ~ Womiatloo from yout ..,.._,, .. , about lht u.. d lhe 

vehldtt. and,.... h lnfoltt.ilon ~ . . . . . • • • • • • • • • . . . . . . . • • • • . . . . . . • . . . . . . . . . . . . • . . . . . . . • • • . . . i---+---
39 Do you mNt h requhmenll C01at'*1t11 qudled ~ demol•ldcll• ... 7 S.. pege ad lhe ~. 

Nol.el " out ..... to lS. 37. - ot 31 .. -v.... need not Section 8 tor lhe c.ovet9d ~ 

(a) 

OelClipllon °' com 

CM H'TfllCl2 
<:o,oyfttlll ,_ ~~. , ...... lflc. Nll4MU 

<•> 
~ 

MIMf1 

(4) =. 

41 
NIUrn ... ......... . . ... ~ 



Form 4797 

I lhownon~ 

A Sal- of Buelneu Pron.rA 
~eonv .. 1an1•~ 

Under ledlol• 111 ... 2IGl'(bHI)) . ~.. ..,......, . ... .... ,., .. 
S.ANLANDO O"l'ILITIBS CORPORATION 

2 

(c) 0.. IOld (~) Qroa ..... 
(mo., *'· )'I'.) ... 

3 Gain. r Inf, from Form 4684, .. 31 .. • .. • •...••..... .. ............. .....••• ..... ....... 
.. Section 1231 glin from inltalrNnl ... from"°'"' 1252. .. 21ot 37 . . • . . . . . . • . . . . . • . • . . . . . • . 1-.iP-filioM ................... ____ _ 

5 Sedion 1231 gain°' (Illa) from "9-ldnd ncNngle from Form 1124 .......••.•••••........•.. 
8 Gain. r Inf· from 1ne 34. fn:lrn odw INln c:alUlll1 or lhelt ••••.•.......•••••..•....•... . .•..• 

t--::°'-t!llP"'-"!"l"~--+-----...._ _______________ _ 
1 Add ... 21twougt111n ~ c9> and <ti> ..•......•.•••............................... ...... 1--.c __ .....,. ........ +-----
a Combine collMml (g) Md (h) ol .. 7. &. gM'I °' (ba) .... Md on .,. appropl1Mt .... tolows: . . . • • . . •.••. 

'#tMnhlfi9 - El1IW the gain°' (loa) on Form 1Cll5, ~ K. h 6. Skip hi I . 10, 12. Md 13 below. 
S COIJOfdoM - Report.,_ ;aln or (llm) folowfng the~ kw Form 1120S. Sdl9dult K. hi 5 and I. Slup 
ht 9. 10. 12. and 13 below. uNnl h 111 a gM'I and the S corpcHdoo II ... to the aapbl gallw tax. 
AM othet9 - II ... II zero OI • io.. ...., .,. M'lllWtl on .. 12 below Md ltdp .... and 10. If ... II • g9ln 
and you did noc have Inf ptb,...,...,, 1231 io... °' ctiey..,. ncapcur.d In an....., year. entM the gain 
a1 • long· C9tm capital gain on Schedule D and lldp hi t. 10, and 13 beb#. 

9 NonrecaptuNCI net MCtlon 1231 lolMI from prior )'MrS c .. lnllNc:*lnl) ••••.••..•..•.••• • . • ••••..•...•.•.... 

10 Sub119c:t h I from h &. If"'°°' lea....., -4-. Allo...., on the .pp.Of:lri* h u folowt ( ... lnllruc'donl). • •. 
S corpondoM - er. .,. MllM'll on Sdl9dult D ("°'"' 11io9~ h 13, and lldp hi 12 and 13 below. 
All olMfs - II h 10 II 29r0, .,,.., b arnourt trom h I on h 13 l*ow. If h 10 II more ~ nro. .,...., the atnOl.lnl trom h 9 on h 
13 betow. and ...., b amount from h 10 u 1 lonp41nn C!f'!I pin on ScfwdWI D. 

12 Loss. ii any, from h 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . ..... . 
13 Gain. I Inf, lrom h a. or amounl from h I hpplcabil . . .. . . . .. .. . . . . . .. . . .. .. . . . .. . . .. .___._...'---" 2 , 

14 a.an. ' any. from .. 33 . . . . . . . . . . . . . . . • . • • . . . . . . . . . . . . . . . . • . • . . . . • . . • . • • . . . • . . . . • . • i-;..,,;..+ .......... -.--..-+--;...L...;...;;;._ 
15 N9t gain °' (km) from Form 4684, ... 3' and . .. ..................................... . 
16 Ordinary ;all'\ from~ ..... from Form 1252. h 25 or 31 ...•...•.................... 
17 Ordinary ;aln or (loa) from h-ldnd •ld1111111111 from Form 8124 • .. .. .. • .. • .. .. • .. ....... .. 
18 A.capture ol MCdon 171 •apenM ct.ducdon kif pMnef'I and S eotporadon sNt9holden from 

Pf'OPl"Y ~by~ ands CClf'pOnltionl c ... rn.ructlonl) ..•••.•...••.......... ~;4._ _____ -+-----
18 Add ... 11 lhrough 18 In colunwll (g) Md (h) . . . • . • • . • • • • . . . . . • • . . • . . . • . • . . • . . . . . . . . . • • • 1..1.:.:1:..,.u ____ ..__......,~~ 
20 Combine c4*uml (g) and (h) ol h 11. &ieet lijlllr\ OI (laa) here, and on b approprilU h II~ • • • • • • • • • • • • 

a For al exc.pe lndMdual retuml: &at h galn 0t (laa) from h 20 on the '"""" '*'Iii fled. 
b For lndMdual t.cunw: 

< t l 1t the 1oa on h 12 inWdet a 1oa from"°'"' 4114. h 35. coMnn tbXll...., Ihle part ot • m. here and 
on h 22 ol Schedule A (Form t040i lderdy M from 'Form 47f7, h 2GbCn • See ~.. • ........ • 

(2) ~. ttw or (llm) on h 20. • ia-. r , on h 20b(t !rDf hefe & on'°'"' 1040. lne 14 
(1ltl) 

~· ,_Sof1WW90rly. , .......... _ NtMml 



SANLANDO UTILITIES CO TION 59-12 54 

21 (a) OftCI~• of eldb'l 1245. 1250, 1252. 1254. cw 1255 property: <t•lO..~ mo.. dlly, yr.) 
ic) 0..IOld 
mo.. dlly, yr.) 

A 89 CHEVY PICJIC UP Oti/15/tt9 04/15/96 
B 92 PORD TAURUS Oti/15/92 l2/15/9ti 
c 
D 

,......11Me21A....-11Dto ...... ..._ • - A - ,_, - c - D . . . . 
22 Gross ..... ptce ( .. See .. 1 ..... C01•'*6¥) a ti,7til!i 
23 Colt or ochlir balk pka uperwe of ... . .. . . ...... Z3 10,32] 20,30/ 
24 ~(0t~1)alowedorllo lbl1 .•••.• 24 10,32] 1712ti] 
25 Ad~ balls. SublrllCI .. 24 from .. 23 . ..•...•. 21 3,0U 

21 Total mft. Sutind h 25 from h 22 ..... , ... . ... 21 3,720 
~ tf MCdoft 1IAI "°' 1ftJ: 

a De~ alowM or lloWllOll from h 24 ... .•. . ~· 10,321 17,261 
b Encer the ......, ol h 21 or 21• .. .. ....... . .... VII J,72Cl 

28 tf HCtloft 1ZIO ~ ~ w c-:edllb• WU UMd, ltnlllr ..().: on ~ a 
corporatb1 ~IO lediort 1. 

• ~dep~ ... 1175( .. ~) .•. .. 
b Appllcab6e perc:wDge rrulllpled by the ..... of 

line 21 "' .. 2la ( ... in.ruc:donl) •••••••••••••••• -C Subcract line 28a from lne 21. If 1elldeiidlil ....... prop. 
cw line 26 Is no1 more thin h 2la. .ap ._ 2ld & 2le 2lc 

d AddClonll c»pl9didol1.,.., 11U and betot9 1171 • •. . 2ld 
e Encer the ......, of h 2le or 2ld .... . .. ........ ... 
f Section 291 ~ (corpcwatlol• only) .••••. • ••••. -
a Add inn 28b, 21e. and 28f • •• ••••••••... .... ... l28a 

2- tf MCtlon 1~ ft.'* r:f:C Wy u did not dis~ of OI form being 
~I« a panr..lhlp. 

• Sol .... and land clNring •llS**I· ..... ·· ···· 2la 
b L.N 2ta ~by epplcab'e petceiitage ( ... lnlL) 2IJb 
c Enlitf the......, of h 21 or 2tb ................ ac 

30 If MCtiofl 1214 ,,.. •ft>· 
a ln&angib61 dtmng and developn.,.. co.ta. erpendalns 

'°' dewlopmlnt of mn.. and octlef natwal depoeb. 
and ~ •JCPbldon COltl c ... inllNc:tlonl) • ••• . .. 30a 

b Enhtr the amaler of .. 21 Ot 30a ...... .. ........ 30b 
31 tf MCtlon 1211 ~ 

• Applcabie ~of peyrNnll ~from 

~ under Mdlor1121 ( ... lnltrucdone) •.••• .••• 31• 
b Encer Iha smaller of h 21 OI 31a ( ... lrmNc:dcnl) •.• 31b 

Summary of Pan Ill Galn9. ~ Pf°'*'Y coUn'9 "~ o hough.,. 3 1b blfot9 ~ '°.,. 3z. 

32 Total QU\I foul pn>pet1in. Add pn:lpef1y cobnw A thtough D. h 21 ......... .. .... .. .............. . ... 32 3,720 

33 Add~ c:oklrml A~ 0 , .,_ 21b. Zig. 2k, 30b. and J1b. ~ hlf9 and on h 14 . . .....•.• . . . . 33 3,720 
34 Subnet line 33 from h ~ Enw the ~from cuudy «theft on Form 4114. lnl J1 E1*f the portion 

S4 f1'0f'n Ollwr then c:uu.ally or theft on Fonn 4711, lnl I . . • • • • .• . •••.•...............•. · · • · · · · · · · · · · · · · · 
(Part iVI Recapture Amoura Una. GCilOfti 1'i ;;ct 210f'(b)(2) When Bmlnea UM Drope to acri. or Leia 

(a)Sealon 
171 

35 Secdon 179 •ICJ*tM deduc:oon 0t depedimb1 llowabW ~prior YMf'I · ...•..•••••••...•.. i-r.:+-------jl------
38 ~ defl'ecimloc• s.. ir.uc:tlonl . .••.• ... .....••.. •• .•...............•.•• • t-=:+-----+-----
T/ Reca amouri. Subcract h 31 from h l!. See b lnltr"'*"1I b whef'9 IO 

2 



Form Corp 

NatN 

IUPPLa.NTAL SCHIDUL.8 

PORM 1120 PAGES 1-• 

SANLANOO UTILITIES CORPORATION 

FORM 1120, O'l'BBR INCOMB (LIRE 10) 

DESCRIPTION 

HETER INSTALLATION PBBS 
CONTRIBUTIONS IN AID OP CONSTRUCT. 
MANAGEMBN'l' l'BES 
MISCELLANEOUS 

TOTAL 

AMOUNT 

,,839 
101,523 
21,000 
12,516 

139,878 

------------

ForTuYMI 
1118 

~.,,.,._ 

59-1293054 

----------------------------------------------------------------------------
FORM 1120, TAXBS (LINB 17) 

DESCRIPTION 

GROSS RECEIPTS TAX 
PROPERTY TAXES 
STATE INCOME TAXBS 
OTHER TAXES 

TOTAL 

AMOUNT 

219,455 
68,352 
19,7•4 
6,5,2 

314,093 ----
----------------------------------------------------------------------------

FORM 1120, OTBBR DEDUCTIONS (LINB 26) 

DESCRIPTION 

DUES AND SUBSCRIPTIONS 
ENGINEERING ' TECHNICAL 
VEHICLE EXPENSE 
POWER 
OTBBR 0 & M BXPBNSBS 
TELEPBONB 
WATBR TREATMENT 
CHEMICALS 
LAB SUPPLIES 
CUSTOMER BILLING BXPBNSB 
BMPLOYEB BBNBPITS 
PERMITS AND LICBNSBS 
ACCOUNTING AND AUDITING 
LEGAL BXPBNSB 
PEES - OO'l'SIDB SBRVICBS 
INSURANCE BXPBNSB 
OPPICB SUPPLIBS & BXPBNSB 
PUBLIC RELATIONS 
TRAVBL 
WATER CONSERVATION 

AMOUNT 

7, 433 
36 I 3815 
57 , 963 

587,031 
85,235 
47,972 

149,289 
167,888 
60,135 
52,538 

239,,46 
16,022 
27,037 
77,357 

231,778 
81 ,946 
61,212 
13,888 

6,035 
1, 123 



L 

FormCorp 

IUPPl..DmNTAL SCHl!DULe 

PORM 1120 PAGBS 1-' 

Name 

SANLANDO UTILITIES CORPORATION 

FORM 1120, OTHBR DEDUCTIONS (LINB 26) 

DESCRIPTION 

AMORTIZATION 

TOTAL 

AMO ONT 

20,773 

2,028,487 --····--

ForTaYMI 
1896 

~.,,..,,,.., 

59-1293054 

----------------------------------------------------------------------------

H1'i.i 

Coprrteht,_...._.~. t-....... .......,.., 



l 

Form Corp 
SUPPL&mfrAL. ICHIDULa 

PORM 1120 PAGBS 1-' 
FuTuYeat 

1896 

Name 

SANLANDO UTILITIES CORPORATION 

SCHEDULE L, OTHER CURRBNT ASSBTS (LINB 6) 

DESCRIPTION 

LOAN AND INTBRBST RBCBIVABLB 
MATERIALS & SUPPLIES 
DBPBRRED TAXES 
OTHER CURRENT ASSETS 

TOTAL 

YBAR BEGINNING 

2,179,31, 
16,715 
77,286 
90,958 

YBAR BND 

1,101,860 
20,215 
89,138 
86,770 

-------------- --------------1,297,983 

-------~ ------- --
----------------------------------------------------------------------------

SCHEDULE L, OTHER ASSETS (LIHB 1') 

DESCRIPTION 

DEFERRED CHARGES 
CONSTRUCTION IN PROGRESS 

TOTAL 

YBAR BBGINNING 

,0,761 
121,580 

YEAR BND 

19,988 
7,056 

-------------- --------------162,3,1 27,04, -------- -------· ----
----------------------------------------------------------------------------

SCHEDULE L, OTHER CURRBNT LIABILITIBS (LINB 18) 

DESCRIPTION YB.AR BEGINNING YEAR BND 
----------- -------------- --------
ACCRUED PROPIT SHARING 120,000 120,000 
OTHER ACCRUED BXPBNSBS ,79,227 485,138 
CUSTOMBR DEPOSITS 182,826 177,287 
DEFERRED RBVBNUB 6,645 7,309 
INCOME TAXES PAYABLE 116,220 37,808 

-------------- --------------TOTAL 904,913 827,542 --------· ••--.m·-----

----------------------------------------------------------------------------
SCHEDULE L, OTHER LIABILITIBS (LINB 21) 

DESCRIPTION 

DEFERRED RBVBNUB 
CONTRIBUTIONS IN AID OP CONSTRUCT. 

TOTAL 

YEAR BEGINNING 

,,,622 
11,897,990 

11,942,612 

YB.AR BND 

37,313 
11,425,053 

11,462,366 ------------- ------------
-------------------~--------------------------------------------------------



IUPPUIMINTAL ICHIDUU! 

Form Corp PORM 1120 PAGBS 1-4 

~ 

SANLANDO t.J'l'ILITIBS CORPORATION 

SCBBOULB M-1 

FotTuYMI 
1118 

~IDNYrr*-
59-1293054 

INCOMB SUBJECT TO TAX NOT RBCORDBD ON BOOICS THIS YEAR (LINB 4) 

DBSCRIPTION 

CONTRIBUTIONS IN AID OP CONSTRUCT. 
GAIN ON DISPOSAL OP ASSBTS 

TOTAL 

AMOUNT 

106,362 
3,720 

110,082 -----------
SCBBDOLB M-1, O'l'HBR BXPBNSBS RBCORDBD AND NOT DBDOCTBD (LINB 5) 

DESCRIPTION 

PENALTIES 
SICK PAY ACCRUAL 
AMORTIZATION OP CI.AC 

TOTAL 
wwww 

AMOUNT 

310 
1,834 

37,746 

39,890 .. -
----------------------------------------------------------------------------

SCBEDlJLB Ml, O'l'BBR INCOMB RBCORDBD AND NOT INCLUDBD (LiliB 7) 

DESCRIPTION 

DEFERRED RBVBNUB 

TOTAL 

AMOUNT 

6,645 

6, 64!> --------
----------------------------------------------------------------------------

SCHEDULE M-1, OTBBR DEDUCTIONS NOT CBARGBD AGAINST INCOME (LINB 8) 

DESCRIPTION 

EXCESS STATE TAXES 
AMORT. OP CONSTRUCT. PBR. IHTBREST 

TOTAL 

AMOUNT 

7,311 
2,466 

9,777 --------
----------------------------------------------------------------------------




