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('P'~1NAL 

DATE : 
TO 
FROM : 
RE 
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Re: PREMIERCOM, INC. 
dlbla PCI TELECOMMUNICATIONS, INC. 
Docket No. 981091-TI 

Dear Mr. Vambcr: 

"'"""""' WCIH'f t tNIIL"' 
,..,. c-" ....,_, ...... ·-..-n 

October 21. 1998 

In accorclancc With )'0111' request IDd tn further auppon of the above capaoned corpont1on'1 APPUCA TION 
FORAll11fORITYROPROVIDEINTEW<OlANGETELECOMMUNJCA TIONS SERVlCES Wffi!JN 
1lfE STATE Of FLORIT>A, enelotcd ~th for lilma with the Commw1on, plc&K find an ongu11l and 
one (I) copy of the fo!Jowma: 

Exhibit A • ReVISed Apphcauon paae• 1-S; 

Exhibit 8 • Copy of fictluoua !llll1le rtJI.Ilntlon; 

Exhibit C • Recent financial 1tatemen11; and 

ReVJted FPSC TarlfTNo. I. 

Jtlonal q~tt•on. or coocems. 
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• • 
FLORIDA PUBUC SERVICE COMMISSION 

PREMIERCOM, INC. 
d/b/a PCJ TELECOMMUNICATIONS, INC. 
APPLICATION FOR AUI'BORITY 
TO PROVIDE IN'I'ERJC[CIIANGE 
TELECOMMUNICATIONS SERVICES 
WITHIN TilE STATE OF FLORIDA 

APfLICADON 

) 
) 
) 
) 
) 
) 

Dodtd No. 

1. Sclea whal type of busine$s your company will be conducting (cbeck all that 

apply): 

( ) Facttttw baled cai'Tier • company owns and operates or plans to 

own and operate telccommu.nlcalions rwitchC'S and transmission 
fllcllit.lel in Florlida. 

( ) Operator 8trTice ProYlder - company provides or plans to 
provide altenWive operator services for lXCs: or toll operator 
lefVices to call agreplOr locatioor: or clearinghoust services to 
bUJIUCb calls. 

( ) RudJn ·company lw or plans to bave one or more switches but 
primarily leues tbe transmission fllcahucs or ocher carriers. Bills 
its own C\llfOclla base for services used. 

{X) Striecbl• RtbUier • CO!IlJWIY lw oo switch or transmission 
fac:Ultler but may have a bUling computer. A&&rcgates traffic to 
obtain bulk discounts from uodulylog carrlcn. Rcbllls end users 
at a rate above iu diJCOUJll but generally below the rate eAd users 
would pay for unags.rca.o~u:d traffiC. 

( ) MaltJ..Loc:atloa Dbcoual Agrtptor - company contracts with 
u.oatr!Jlalcd enthiea to obtain buiiJvolume disc.cunc plans from 
cenaio undetlyma c:arrien. Tbeo offcra the resold serv•ce by 
enrolling unaffiliated customers. 

( ) Prepaid Debit Card Pro'rider - any person or entity that purcha.scs 
800 ac:cesJ from an underlying carrier or unafnllated entuy for use 
wltb prepaid debit card aervlce and/or encodes the cardJ with 
penooalldentification nwn.ben. 



r 

• • 2. 'Ibis is an application for ( c:heclt ooe): 

(X) OriabW Autborlty (New Company) 
( ) Appro'al of Tn.ufer (To anodlet certified company) 
( ) Approftl of A....,.ment of ms~tna certl.fkate 

(T 0 Ill u.ocenl ficated c:ompaoy). 
( ) Approftl for triUIIfer of CODtrol (To another 

cettiftc~led company). 

3. Name of corporation, partnership, cooperative, joint venuue or sole 
proprielonhip. 

PRF..MIERCOM, INC. 

4. Name UDder Which tbe applkaDl wUI do business (factiOUS name. etc.): 

PCI TELECOMMUNICATIONS. INC. 

S. National address (includlna atreet name & number. po51 office box. cny. state and 

zip code). 

SOC) East Hiallm ROIId 
Elk Grove V ilia.& e. llliDols «XXJ7 

6. Florida address (lncludlna ,tteet name & number. post offiet box. city. at arxl 
zip c:ode). 

NOT APPLICABLE 

7. Sl:ruau.re of orpnjvulon: 

( ) Individual { ) Corporation 

(X) Forelp Corporation ( ) Forelao Pannersh1p 
( ) Oeueral Pannent-ln ( ) Limited Pannership 
( ) Other, ___ _ 

8. (( applicant Ia Ill lndlvldual or partDershlp, please alve name. title and address or 
sole proprietor or pllUICtl . 

(a) Provide proof of complian« with 1M forelan hmutd partMrshlp statute 
(Cbapter 620.169.FS) If eppllcable 

NOT APPLICABLE 

2 



r • • (b) Indicate II die iDdivldualJ or aoy of tbe pannen have previously been: 

(1) ldJud&ed bllltrupt, !J!CJ\I•IIy iDcompetenl. or found auilly of any 
felony or of any crime. or wbd.hcr sud! actions may mill! from 
pmdlq proc:cedinas. 

NOT APPLICABLE 

(l) otrlc:u, di.reaor. parmcr or stOCicbolder in any other Florida 
cenllled celc:pbooe. If yes. Jive oame or company and relalionshtp. 
If DO loqer uaoc:ial.ed with company. aivc: reason why DOl. 

NOT APPLICABLE 

9. If iuc:orpotatcd, pleue Jive: 

(a) Proof from tbe Florida Sec:rewy of Stale that the applicant bas authority to 

openiC in Florida. 

Applbnt 1w the authority to traDDd bUII.aea wttbill the mte of 
ll\orlda, Applicant au.cba eYideace of mcb u E•hlblt A. 

(b) Name a.od lddreu of the company's Florida reaistered agent. 

Edwla F. BJa•oa, E1q. 
W'J'IaoaMmUe Road 
TaDah•rre, Florida JlJ03 

(c:) Provide proof of c:ompllaDCC with the fictitious oame sutue (Chapter 
865.09 FS) , if applicable. 

Flcti~ oame re&iW1tion number: G91%11900033 

ApplicaDt attAcha t••ckoc:e of such u El.-'tibll A. 

(d) lDdlc:ale if aoy of the ofr~CCn, dl.rec:tora, or any or the offiCerS, diJettors. 
or aoy of the ten lar&est stoc:kboldcn have previously been· 

(I) ldjudaed bankrupt, mem.ally ux:ornpetent , or found gutlty of any 
fdoay or or any c:rlme. or wbelher •uc:h aa10ns may resu.lt from 
pmdlna proc:eedlnaa. 

NOT APPLICABLE 

3 



• • (2) otftcer, c1lrector, parmer or sux:k:boldcr in any otber Aorida 
cenified telcpbooe company. If yes, aive name of company and 
relatioDship. If oo lonaer associated with company. give reason 
why DOC. 

NOT APPLICABLE 

10. Wbo will eave u liaboa with tbe Commission in reaard w (pleue give name. 
title, addtas and t.elepbone number): 

(a) The appl ic:atJon: 

Patrick D. Crocker, Attorney 
EARLY, LENNON, 
PEIERS a CR.OClCEJl, P.C. 
MO Comerb Bo!Wna 
K•••memo, Mkhlpn eoo7 
(616)311 ...... 

(b) Officlal Poinl of Con~aet for lbe onaoing opt'flliODS of lhe 
company: 

SeeD Tftpeta, Pn:lklalt 
PREMJDCOM, INC. 
cllb/a PCI TELECOMMUNICATIONS, lNC. 

-PM& BJal• Road r.r.. Gron VUJaae, DJ.tnob ~ 
(U7) 545-9000 

(c) Tariff: 

~D. Croeku, Attorney 
EARLY, LENNON, PETERS It CROCKER, P.C. 
900 Comaica IIDdJ.n& 
Kei•IDUtiCI, Mlchlpo ~9007 
(616) 311-8844 

(d) Complaintall.Dqulriea from customers: 

Patrick D. Crocker, Attorney 
EARLY, LENNON, PEIERS It CROCKER, P.C. 
900 Comaic:a BWJdlnl 
K•lemnoo, Mlct!tpn ~ 
(616) 311-8844 

4 



. . • • 11. List tbe ~late~ In wbicb the applicant: 

(a) Hu operated IS an ~xchlnae carrier. 

Applicant bu DOt pre"rioaaly operated u an lDtera:c.b.a.qe 

carrier. 

(b) Has appllca1ions IP"""Ina ID be certified IS an interexchanae carrier. 

Appl!c:ent bu appl!c:etlcms peo.ciJ.n& throupout the United 
Statar. 

(c) 11 certificated ID opera1e IS an intCTeJ:change carrier . 

.\W!c:eM bu lllltbority to provide the resale or 
te.hca•..,I04kadont anicts lD Arlzoaa, Colorado, Idaho, 
J...U•u, Iowa, Kmtucky, M ccbuatta, Mkhlpn, MootaDa, 
NewlluDplldre, NetrJft"RY, PeasyiYan.la, Rhode bland, Tau, 
Utala, Vupia, Wlllll.lqtoa, WlacoculD and Wyomiq. 

(d) Has been denied authority ID operate as an interexcbange carrier 
and the cl.rcumslalxcs involved. 

Appl!c:ent bu aner beat deDied authority to opente as an 
lDtcrexchaqe carrier. 

(e) Has bad rqu.lalory peoalties imposed for violations or 
t-lec:ommunlcations atarues and the circumsunces involved. 

Appl!c:en• bu oever bad mataial replatory pmaltjes Imposed 
for .tolatloal of aay telec:ommoo!c:etlou statutes. 

(f) Has been involved In clvU coun proceedinaa with an lnterucbanae 
carrier. local cJlchange company or other telecommunications 
cndty, and L circu.nutanc:ea involved. 

Applicant bu aever beat IDYolved lD Clvtl court procetdlup 
wltlaubl~carrter,localexchanaecompaaay, orother 

leiecCMnmllnlcet lnaa eathy. 

12. Wbal ~~Ct'Vice. will the applicant offc:t to other certified telephone companlcs 

() 
() 
() 
() 

PadUda. 
Dillin& and Collection. 
Maintenance. 
Otbet: ___ _ 

5 

() 
() 

Operators. 
Sales. 
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EXHIBITB 



OCT·2G-98 TUE S:27 PM CORP GUAI Ti CO • iAI 10. ~63941 0 

I c=.t!Qm thet80111da of'* ofiDeflll PCITB..ECCIMMUNCATlONS, INC. Ia a• Name liJ' , id.., t.'le Cllc .. .,. of a-on 01-.r t , 11181. 

The~ ..... fUIItlwof .. Rrae• Nlmell a.zl18000,,, 

I futtMr oet11ythatlald ~Name,__.....,, II actM. 

I ""'- OlfUry flat .. ofb ~ Mng Redo!.• Nlme ""'*'Mione on 
J~nuMy ' · 18ft. ,_,...,.to Sdlri a.Dt. Aatlda a 1 • 

P. 3 
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EXBIBITC 



• 
Current Assets 

Cash • Americ&n Chtd·Checking 
Accounts Recelv&ele • Cycle A 
Intercompany · r~C 

TOTAL Current. Asaet.a 

F1xed Asset.& 

Computer Softwa~e 
Of f1ce Equipment 
Phone System 

TOTAL Fixed Aaaet.a 

TOTAL Assets 

PremierCom, Inc . 
BALANCE SHEET 

MARCH ll. 1998 

Asset a 

• 
$4,947 . 50 

)8.99 
( 18,913 . 98 1 

66: . o5 
4 32 . 87 

5,052 . 50 

( 13,9~ 7. 4 9 1 

6,15 0. 4 2 

$(7,777.07 ) 
•••••• ••••••••• 

lA whol l:-owned s ubsidiary of Prem1erCom Ma~agement. Company) 
I cert.1!y that to the beat of my knowl edge the se f 1nanc 1al 

statements are true and accura t e . 
F . W ak Chief F1nanc1al 0 !tcer 

~ 



PreauerCom, Inc . • BALANCE SHEET 
MAACH 31, 1998 • 

Liabill tiea AND Equity 

Current Ll&bll1tiel 

Accoun~a Payable 
Accrued SUTA 
Accrued Excise/Sales Taxes 
Othe~ Accrued Expenses 

TOTAL Current L~abilitiea 

TOTAL Liab1l itiea 

Equity 

Cap1tal Stock 
Reta1ned Earning• - Prlor 
Retained Earninga-eurrent Year 

TOTAL EquH:y 

TOTAL Liabil~ties AND Equity 

$ 12.808.53 
153. ll 

4 .04 
122 l7 

100.00 
.oo 

(20,965.72) 

ll.088 . 6 5 

13 ,088.65 

( 20, 865 . 72 ) 

$ (7 ,'77 7.07) 

········-······ 

(A wholly-owned subsidiary of Prem1erCom Management Company l 

I cert1!y that to the beat o! my Knowledge theae t1nar.c1al 
statement• are true and accurate . 

Jo r. Wo ak Ch1ef F1nanc1al o ~er 



r 
FOR a 3 

Revenue 

TOTAL Revenue 

Cos: ot Sales 

Purchased Orders 
B~! l1ng And Collection 
Cer:1!1cation Fees 

T07AL Coat ot Sales 

Grose 'Pro!l.t: 

Expenses: 

Ger.eral • Admlniscrative txpen 
Cues And Subscriptions 
Group Health Insurance 
Office Supplies • EXpense 
7emporary .Labor 
:::::;:loyee I ~cruit1:19 Expense 
: e:ephone Expenee 

TC7AL General • Administrative 

se:: ~ng Ex;>ense 
7e:e~~rke:~ng Wa~es 

7t :e-:.aritet 1ng Floor Sup41rvts r 
;.:-·• !"": •• ·~ 

:··~:-"":e._-.:::::: :. - :=t.al• 
=~ Ex;.•n.s• 

"::;... Expc~• 
:·.-:A tx;>e:--...._e 
~~~-:•r• Ex:pc::. .. 

. .. 
• . 

PremierCom, Inc . 
INCOME ~ATEMENT 

PERIODS . J'.JEO MARCH 

·- • PERIOD TO OAT£ • ···· YEAR TO DA7Z ·· · • 
ACTUAL ?~RCS'~ ACTUAL PERCEN:" 

SJ4.95 100.0 ' 

34.95 100.0 

1,650 .00 • •••••• 
1:22.97 351.8 

4.930.00 •• ••• •• 
---·-·-··--·-·- ................ 

6,702.97 ••••••• 

--- --·-····- --- -------
(6, 668 .02 ) • •••••• 

3 . 500.00 ••••••• 
624 .00 ••••••• 
514.28 ••••••• 

1,697.88 ••••• • • 

284.62 814.4 
1.396 .55 ••••••• 

8,017 . 33 

.......... . .. . 
• . :u ' 

;' 4!1 •).,.; 

392 . :llo 
~l' :s 
H'' l' 
)f . 5~ 

:.5J . :.: 
-: ' : 

c:c. us 

••••••• 

••••••• ....... 
cJ5 l 

••••••• 
t ' .. , : 

: !l :. 

······· 
••••••• 

• • • • • •• 

••••••• 

H .95 

H .95 

l. 650 . 00 
122.97 

.;,93o.:-n 
..................................... 

6,702.97 
........... ............ ............. _ 

(6,668.02 ) 

),500.00 
624 .00 
514 . 28 

~.697 . 88 
284 .62 

: . 396 ~5 

:oo.o 

100.0 

••••••• 
)51. 8 

• •••••• 
... ..... --- ... 
• •••••• 
...... -...... -.. 
• •••••• 

• •••••• 
• •••••• 
••••••• 
•• ••••• 

• ••••• • 

. ..... . 
..,, :· . . . 

~ - -·' · '' ...... . 
2 4 ) )0 us l 
J:: 00 ••••••• 

:l~ ;~ 

~:' :2 
lt . s: 

: . us •; 
.. 

• 

••••••• 

. . . .. 

....... 

. ..... . 
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(A wholly-owned aubaid1ary o f Pre~erCom Ma~gement Company) 
I c e rtl!y that to the beat o f my knowledge theae f1nanc1al 

atatementa are true and accurate. 
F. w , Chiaf Financial ot i er 



l eliUerCOCII Management Compana 
B.U.ANCE SHEET W 

KAACH 31 , 1998 

Current Assets 

cas~ - Operat~~s 

Cash - Payrol: Account 
Intercompany - PPI 
Intercompany - PCI 
!~c~~c-~any - PRG 
Not~ kece ~vable - T . Jacobs 
Note Rece~vable - f. Mlntz 
Note Rece ivable - S. Trepeta 
Due from Stockholders 
Investment 1n PCom Payphones 
!nvestment 1n PreliUerCom, Inc. 

TOTkL Currene Assets 

f:.xec Asse;:s 

Computer Equ~pment 
Leasehold Improvements 
Of~lce Equipment 
fu~:.:ure ar.d f:.xtures 
Of!:.~e Phone System 

TOTAL f~xed Assets 

Other Assets 

Depos~t · SNS 

TCTAL Other Assets 

707;.:. Assets 

Asset• 

$37,157 .05 
(2,248 . 69) 
12.174.69 
18,913 . 98 

1,365.50 
15,000.00 
8,000.00 

18,500.00 
270,000.00 

100.00 
100.00 

20,804.67 
9 ,145.97 

554.10 
31,742.20 
14 , 472.88 

10,000.00 

379,062.53 

76,719.82 

10,000 .00 

$465,782 .35 
••••••••••••••• 

•r .:y r;bat t~t to U. ~at o! ey itT.:.!_. :bese 
:.r. stat are cr~ end ·~~.rate 



Ar-e~:• •>~le 
F9dcra! W 1~~~~l~"i ~aa fYb! 
F~ea W/ H ~ax Payable 
ved;~a.e ~/W ~ax Pay&eie 
S:a : e ~~:hhc!~~:g •ax Pay~~ · 
Ace~•~ nr.A 
:.~M c! C'ret!!t 

coa:r:x:: r. stock 
Add:.::.on. ~ PalC!·tn·Capltal 
Reta1ned Ea~n;• • P~ior 
Reta~~ed Earninsa-cur~ent Year 

TOTAL Equlty 

TOTAL Liabil:t1ea AND Equ1ty 

ss: U1 . 21 
~ ... . lt 
•:: ~· :.u .H 
~C! ~' 
)f $! 

~ . U! 00 

l. occ 00 
449 , occ.oo 

.00 
(20 , 2:9 . 50 ) 

H . : c ~ s 

H .C. U 

429 ,780.50 

$465,782.35 
••••••••••••••• 

t ce~1!y t~t that to the belt o f my ~.~wledge theae 
~1nanc1al atate~nta are true and accurate . 

John F. Wonak , Chief Financial Otf1cer date 



•

mierCom H&nage~~~ent CompCI­
INCOHE STATEMENT 

FOR 3 PERIODS ENDED HT\RCH 31, 9 !J9 

• ··· PERIOD TO DATE ·· • • ··· · Y~' TO OA:E ···• 

Gr oss Profi t 

EJC?ense s : 

Ge~eral & Admin~ltr3t ive Expen 
Utllity Expense 
Compute~ Suppl~•• ' Expense 
Oe l1ve ry ' Expre•• 
I nsurance · Health 
Lega l Fee• 
Of !~ce Suppl~es ' Expenee 
Stat 1one ry ' Pr1nt1ng 
Other P~of ees ional Serv1ces 
Postage Expense 
£mployee Recru1ting Expenee 
Te l ephone 
Of f 1ce Equlp .Repai ra 'Mai nt . 
Mea l s ' Enterta~r~nt 

TOTAL Gene r al & Aamin~atrat ive 

Net I r ~eme trom Operat:one 

Othe r !~come ' Expenae 

! r.t erest Expense 
Ba:1k Le an Costs 

TOTAL Ot her Income ' Expe nse 

Ea~:nga before Income Tax 

Ne t : ncome ( ~es ) 

ACTUAL PERC~~ AC7vAL PEPCEN: 

s.oo 

10 9 . 3l 
lll. 26 
351. 8 0 

1, 26 7.06 
4.868 . 2 5 
2 , 261 . 8 3 
1,0 32 . 41 

950 . 00 
302 . 24 
244 . 78 
930 . 3 1 
4 0 9 . 80 

.00 

12.839 .05 

12 , 839 .05 

(1 2 , 837 .0 5 ) 

( 10. 4 5 ) 
(1, 88 5.00) 

(l, 895 . 4 5) 

1:4 ,7 34 .50) 

S (l 4 , 734 . SO) 

. : t 

• . . 
. c 

.c 

.c . . . ,. .. 

. c 
~ .. 
,. .. 

.c 

.c 

. c 
• :> 

• 0 

" .. 
. c:' 

.00 

l.0 9 . 31 
:: l. ::!6 
351.8 0 

L 2S7.06 
7,90 5 .00 
3, 6:6. 2 2 
l . 032 . 4 1 

950.00 
3 0 2.24 
2H . 78 

:. . 732 . 9 0 
4 0 9 . 8 0 
291. 27 

16,3 24 .05 

18 ,324 .05 

(1 8, 32•1. 05) 

(10. 4 5) 
(1, 88 5.00) 

(1, 8 95 4 5) 

( 2 0. 21 9 . so) 

( 2 0. 2 19.50) 

.0 

.o 

.0 

.0 

.0 

.0 

.0 

. 0 
• 0 
.0 
.0 
.0 
.0 
.o 

.0 

.0 

.0 

.0 

.o 

. 0 

. 0 

0 

••••••••••••••••••••• ••••••••••••••••••••••• 



r 

• 
CUrrent Asaete 

c ash - American Chtd-Checking 
Cash - Lock Box 
Petty Cash Fund 
Accounts Rece1v~le - Cycle A 
Accounts Receiv~le - HBS 
A/ R Tail • LEC 
A/ R Tall - HBS 
Rese~e for Bad )ebte 
Prepa1d Other £x?en.e 
Intercompany - F~C 
Advances to Jory Romer 

TOTAL Current Asset• 

F1xed Asee te 

Computer Sottwa=s 
Office E~Jipment 
Fu.-n1ture And F~tures 
Phone System 

TOTAL F~xed Aeee:e 

Other Aseete 

Organ1:ation Coete 
Amort. - Organization Coate 

TOTAL Other Asee:e 

TOTAL Aaeet& 

PremierCom, Inc . 
BAL.ANCE SKE£T 
Jt.JNE 3 0. 1.998 

Aeeeta 

• 
$363.30 

4,246.99 
200 . 00 

32 , 781.51 
14,448.51 

726.79 
159.19 

(885 . 98 1 
17,664 . 59 

( 182 , 773 . 381 
2,000.00 

2,97! . 71 
1.250. 9' 
9,723 .~ 

66,978 . 7b 

2,850 . 00 
( 142 . 50 1 

u I I 

(l 1l, 0 68 . H i 

8 0. 9;;; .9s 

2,70i. 5 0 

$ (27.436 .031 
••••••••••••••• 



. . • PremierCom, Inc . 
BALANCE SKEET 
JUNE 30. 1998 

L1abilit1e1 AND £qu1ty 

• 
current Liab1lit1e1 

Accounts Payable 
Federal W1thholding Tax Pybl 
Fica W/ K Tax Payable 
Med1car• W/ H Tax Payable 
Stat e W1thholding Tax Payable 
4 01K Payable 
Accrued FUTA 
Accrued SUTA 
Accrued Exci•e/ Sale• T&XII 
Accrued PICC Ch.arge• 
Accrued Salar1e1 & Wages 
Accrued CO~IIiOnl 
Other Accrued Expen1e1 

TOTAL Current Liabilitie• 

TOTAL Liabilitiel 

Equi ty 

Cap.cal Stock 
Reta1ned ~arninga - Prior 
Ret a l ned Earn1nga-Current Year 

TOTAL £quuy 

TOTAL Liabil itiel AND Bquity 

$62 , 166.37 
2.170.77 
2 , 82 9. 28 

661 .72 
2 67 . 63 

5 0.00 
22! . 10 

1 , 188.36 
3, 328 . 64 
1,127.3 8 
1,79 9 .33 
5 , 36 7.65 
5, 68 6. 22 

100.00 
.00 

(1 14 . 4 00 . 48 ) 

86,86<1 . 4 5 

86.86~ . 4 5 

(ll4 .30C. oi 8) 

$ (27, 436.03) 

·······-······· 

(A who l ly-owned 1ub1idiary o! Pr•mi erCom M •~agement Cempanyl 
r ce rt1! y t hat to the belt of my knowledge the1e ! 1na~c1a l 

1tatement1 are true and ae:ura:e . 

.NJ..t _4~ em t /'1_191' Jqh~~· W ~kChie.t Fi nanc1a:O 0~· 1s:er 

~r ,, 



r 
Prem.ierCom, Inc . 

A INCOME STATEMENT A 
FOR~ 6 PERIODS ENDED JUNE 30.~98 

.. ... . . PERIOD TO OAT£ · ---- Y::A.'t T~ DATE --- • 

~evenue 

Set lTp fees 
Monthly Feea 
Revenue-L.O.-Agenta-Sw~tched 

Revenue-~.0 .-Direct-Sw!tched 

Revenue-~.0. - PICC Charge• 

:-c:-.u. Revenue 

:ost of Sales 

L:~e Charges-Agenta-Switcbed 
L:ne Charge• · Di rect-Switcbed 
Dlr.Oper.-Cust.Ser/ Tel emaketin 
Prov1sioning Manager 
Cost of Web Page• 
P~rchased Or ders 
Sales Leads 
S1ll1ng And Collection 
Tel ephone - Telemarketing 
Venfication• 
Bad Debts - LEC 
Sac! Debts - KBS 
Cer~1f1cat1on fee• 
F!CA Expense 
FUTA £x?en•e 
SiJTA Expenae 
Med:care Expense 
P!CC Charge Expense 
Other Costs 
Oeprec1at10n ~ Amort 

70TAL c=sc of Sale• 

Gross Prof1t 

Expens s: 

General & ~niacrative Expen 
Del1very ~ Expreea 
Dues Anc Subscription• 
Group Health Insurance 
~egal Fees 
Off1ce Suppl1ea - Expenae 
:-emporary Labor 
Postage Expenae 
Statlonery and Pr:~tini 

ACTUAL P£RCEN7 

$12,612 . 94 
4 . 079.31 

18,266.86 
960.48 

1,127 . 38 

37,0ol6.97 

9, 608 . H 
845 . 26 

2 ,500 . 00 
2.500.00 
8,60:2. 12 

.00 
6, 4165 . 84 
3,599.22 
4 ,059. 4 7 
2,941 . 35 

584 .81 
134 . 60 

1 , 760. 4 8 
310.00 

40.00 
155.00 

72.52 
1,127 . 38 

50 .00 
4 7.50 

45 , 4 03.89 

34.0 ' 
11.0 
49.3 

2.6 
3.0 

100.0 

25.9 
2.3 
6.7 
6.7 

23.2 
. 0 

17.5 
9.7 

ll.O 
7.9 
1.6 

. 4 
4 .8 

.8 

. l 

. 4 

.2 
3.0 
.l 
.l 

122.6 

(8,3 56 . 92 ) ( 22 . 6( 

.oo 
200 . 00 

.oo 

.00 

.00 

.oo 
3 00 

: 70.0 1 

.o 

. 5 

. 0 
• 0 
.0 
.0 
.o 
. 5 

17,324.08 
~ .07 9 .~1 

25 .595.99 
1 , 4 20 . 89 
l. 1::7.38 

4 9,5.; 7.65 

lJ ,9S9 . 69 
8ol5.26 

6.596.15 
5,000.00 

1:.983.39 
2 , 34C.OO 

10,38 ... 34 
7.956.68 
8,019 . 95 
3,126.85 

726. 1':1 
159.19 

!:,331. 44 
7 :8.96 
82.77 

359. 48 
168.19 

.,127.38 
196.00 
1-<2.50 

79 , 25.;.01 

PERC EN:' 

35.0 
8 . 2 
5~.7 

2 . 9 
2.3 

100.0 

28 . 2 
1 7 

13.3 
10 . : 
24.2 

4 .7 
21.0 
16.1 
16.2 

6.3 
l.S 

• 3 
10 .8 
1.5 

7 

.z 
• 1 
. 3 

. 3 

160.0 

(29 ,706. 36 ) ( 60 0) 

79. 4 5 
4,119.93 
2 , 498 .64 
3,000.00 

559.28 
4,080.64 

3.00 
l. 089. 10 

. 2 
8 . 3 
5 0 
6.1 
1.1 
8 .2 

.0 
2 . 2 



r 
PremierCom, Inc . 

A INCOME STATEMENT • 
FOR~ 6 PERIODS ENDED JUNE 30, 998 

' . 

•-- - PERlOD TO DATE --• · ---- YEAR TO DATE · ··• 
ACTUAL PERCENT ACTUAL PERC!N:' 

Gener~l - Adminiatr~tive Expen 
Employee Recru1ting Expense 
Telephone Expense 

TOTAL General - Admini strative 

Selllng Expense 
Te lemarket1ng Wages 
Telemarket ing Bonus 
Te l emarket1ng Te~~rary Labor 
Telemarket1ng ?loor Supervisor 
Adverc1sing 
Travel 
£nt:ert:a1nment: - Me~s 
FICA Expense 
f'UTA Expense 
StrrA Expense 
Medicare Expense 
Comm1ss1ons - Agents 
Tradesh.ow Expense 

TOTAL Selling Expense 

TOTAL Expenses 

(Continued) 
$561.00 

1 , 492 .34 

2 , 4:26 .35 

12 ,8 97. 26 
5 0 5 .00 

6,692.00 
4 ,166.66 

.00 
63 .02 

237 . 08 
972 .76 

92 . 19 
3 57. 20 
227 .50 

5 , 048 . 33 
.00 

31, 259.00 

33, 685 . 35 

1. 5 ' 
4 .0 

6 . 5 

34.8 
1. 4 

18.1 
ll. 2 

.0 

. 2 

. 6 
2.6 

. 2 
1.0 

. 6 
13.6 

.0 

8 4 . 4 

90.9 

2.6~2.24 

3,859.51 

21,931.79 

18,386.83 
5 4 5.00 

12.560 .00 
16,666.64 

513.00 
2,168 . 20 

755 .06 
2,088 . 13 

222 . 8 0 
785.69 
488.34 

6,847.64 
735.00 

62,762.33 

8 4 ,694 . 12 

5 . 3 
7.8 

4L 3 

37. 1 
' ' 

25 . 3 
33.6 
~.0 
~ . .; 
: . s 
4 . 2 

. 4 
1.6 
~ .0 

u .a 
1.5 

126 . 7 

110.9 

Net: I ncome trom Operations (4: ,042 . 27) (ll3.5) (114,4 00. 48 ) (230.9) 

Earn1ngs before Income Tax (42,04 2 . 27) 1113.5 ) ( 114 , 400. 48 ) (23 0.9) 

Net Income (Loss ) $ (42 ,042.27 ) (1 13.5 ) \ (11 4 , 400. 4 8) (230 .9) 

·······--······ .......•.....•••............. 

(A wholly-owned subsi d i ary ot PremierCom Management Company) 

I cert:1!y that t o the beat of my knowledge these t1nane11 l 
statements are true and accurate . 

~~·cm··'~r 
( 



r 
. . R emierCom Management Compan • 

• BALANCE SHEET 
JUNE 30, 1998 

CUrrent JUisets 

cash - Operating 
Cash - Money Market 
Prepald Other Expenses 
Prepa1d Insurance 
Employee Advances 
Intercompany - PPI 
Intercompany - PCI 
Intercompany - PRG 
Note Rece ivatl e - T . Jacobs 
Note Rece1vable - F . Hintz 
Note Rece~vable - S. Trepeta 
Investment 1n PCom Payphones 
Investment 1n Premiere~. Inc. 

TOTAL Cu:=ent Assets 

Fixed Assets 

Computer Equipment 
Computer ~oft· ... are 
Le~sehold !~~rovements 

Of!1ce Equlpment 
Furn1ture and Fixtures 
O! !ice Phone System 

T07AL F1xed Assets 

Other Assets 

Oepcs~: - SNS 

T07~ Ot~er Assets 

JU~sets 

$3, 491 .91 
691.60 

3,225.00 
1,225.52 
4 ,052 . 00 

43, 489 . 47 
182,773.38 

1. 2 36 . 7 5 
15 .000.00 
8,000 .00 

18,500.00 
100.00 
100 .00 

27,621.39 
2 , 276.15 

10,590.97 
1,680.70 

40,366.61 
16.553.85 

10,000.00 

281,885.63 

99,089.67 

10,000.00 

$390,975.30 
••••••••••••••• 

I that t o the best of my knc·•ledge these 
menta are true and accurate . 

leer at e 



r 

• 
PremierCOI!I Ma.n&gement Company 

• 
~CE SHEET • 
JUNE 30, 1998 

Liabil1tiea AND Equ~ty 

Current Liabilit1es 

Accounts Payable 
Fede~al Withholding Tax Pybl 
F1ca W/H Tax Payable 
Med1care W/H Tax Payable 
SIT Wlthholding • IL 
SIT W~thholding • NY 
401 (k ) Payable 
Accrued F'UTA 
Accrued SUTA - IL 
Accrued SUTA - NY 
Line o f Credit 

TO. , current r.1abilitiea 

Long-Term Liabilitles 

Accrued Salary and Wages 

TOTAL Long-Term Liabilities 

TOTAL Liab1l1ties 

Equl.ty 

Common Stock 
Add. Pald-l.n-Capital - TJ 
Add. Pal.d -in ·~api tal - JW 
Add. Paid-in-Capltal - ST 
Add . Pal.d-in-C&pl.tal - EP 
Add . Pal.d-l.n-Cap1tal - AT 
Reta l.ned Earnings - Prior 
Reta1ned Earnings-current Year 

'!'OTAL Equ1ty 

TOTAL Ll.abil ities AND Equity 

$23. 188 .ll 
6 , 874 . 48 
8,957.66 
2 ,094.98 

278.69 
97.70 

1 ,039.59 
626.54 

2 , 283.52 
629.00 

111 ,383 . 98 

9,900.43 

900 .00 
133,700.00 
133,700.00 
106,960.00 

17,827.00 
8,9:3.00 

.oo 
(178,97 ? .38) 

158,054.2~ 

9,900. 43 

167,954.68 

223.020.6~ 

$390,975 .30 
••••••••••••••• 

I tnat tnat to the bes t ot my knowledge theae 
mente are true and accurate. 

Leer te 



r 
PrelllierCom M&n&gement Company 

A INCOME STATEMENT • 
FOR WI 6 PERIODS END£0 JUNE 30 998 

PERIOD TO OAT£ -- • •---- YEAR TO DA7~ ---· 
Acnnu. P£RC£N'r ACTUAL P~RC~l'r.' 

£arn~ngs before Income T3 $ ( 58,334.28) .0 ' (178,979.38) .0 

Net Income (Loaa) 

I 

$ (58,334 .28) .0 ' (178,979 .38) • 0 
.•••..•.•..••.••.••... ··············- ...... . 

that to the beat ot my knowledge theae 
ata ementa are true and accurate . 

1cer 
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