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RE: DOCKET NO. 981390-El - Investigation into the equity ratio aud return 
on equity of Florida Power ' Light Company. 

Issue 1: Should the Commission hold a hearing to determine tho 
appropriate equity ratio and return on equity (ROE) Cor Florida Power ' 
Light Company (FPL)? 
Rgcommcndotion: Yes. Sta f f belioveo information exists suggesting thAt 
FPL' s equity ratio is excessive and that its currently ~uthorizod ROE, 
12.0\ , exceeds a reasonable return required by investors. The Co~~isslon 
should hold a limited proceeding hearing co determine the appropr iate 
equity ratio and ROE for FPL for all regulatory purposes. 
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Issue 2: Should this docket be closed? 
Recommendation: No . The docket should remain open for o hearing. 
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