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DATE: JID!Uy 12, 1999 
TO: 
FROM: 

Naocy Pruitt, Divilloa of ('«nmunlcar!tms AQ 
David 1. Onpet. DMiioD ot Audl:lillf am Flnaoclal Aoaly•IJ N Rf e_ 
Dock:et No. 9811156-n, Jton& Telecom America, IDe., FiDanclal Alll1 
CertiflcaiD Appllcadoa for lalruWe lotcreWJaaae Telecommunlc:adoo ~~""•lcel<o! 

RE: 

S«:tion 364.337 (3), florida Scatula-, ~ lhe following: 

The rornmlss!on sba1l Jftlll a eenHica1e of autboriry 10 provlck inlrlsWe ~ 
u:l~ilii•'nScationl ~nice upoo 1 lhowlna that the applicant bas suf&i.em ,.,ak:al, 
flaanc:lal, 1011. l2lllllprial QPabiliry ro prov~ such service in lbe geoarapblc uca 
propoted 10 be~. 

Also S«:tion 364.01 (3) am (4) .wes that: 

and 

(3) The Lqhteon ftndllbltlllll ...... i,..tlllve provision of telecommunicatioa servic:o, 
inc:ludll1& local exrhan&o "* t ••mbdons JefVice, is in lhe publle intelat. 

(4)(d) The Ccwnntl•ioft tblll aeu:ilc Ia exdusiV~: jurisdiotioD ia order 10: (d) Promoce 
competitloll by ~ iiiW edrlllll i.aiO telecollllllWilcations awt.ets •.. 

'ACK R.egardina lbe sbowiJIC of tbwodal c:.pabllity, lbe riiii.IXle slllf bas &DIIyzed lbe mwndjtcod 
f'n•nc:i•l SUII! iiltllll of Korea Telecom Ameriicl, IDe. (KTA) for the period Mcllua 'J\ecember 

AFA --3.ul, 1997. Allllldit could dlallp 01111'1 opiaioa of !he company's fiDanc:lal coodldon. AA lhe 
APP 111•1Yd dJedn .. ·~bows, KT A bu l!deqllllellquldity, sufficient common equity IDII.IqiOrU!d a 
CAF positive net income for the pc:rlod. 
-~ 

CMu 1o lhb lllllla', KTA lllllldlw for a califtulle t:» proride nee service. For purpoaa of Jrllllilll 
CTR 1 certifk:ale buDd 0C1 i11e fi wn·leJ ~ c ~loa provided, lhe fmm:ial arpabUity appan 
EAG adeqlllle. 1be lpplk:aDI lllielll I-- I•· n w• leJ capability by DOlin& that it bas lldcquae liquid 
LEG a.ucts 10 provide and !Mhftln tl J Pf'. , 'lied '1!11 c ~mQNni<:ationa acrvlce. lJI !Jddidoa, KTA .Ia 

1 wbolly OWDid •hh"•J cit~ arcom ml caa OOWll oo !he finenc:j.ol suppor:t of ill parea 
LIN ~ ";•ny, it oeeded. Bllcd oolbillt!Qwq, lila II'P'ImM appears 10 meet lhe llmDcial ~ 
OPC mrx!anf of Sectioo 364.337, Florida-..... 
RCH __ 
SEC cc: Division or LepJ Setvlcel 
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t 
D60KET NO. &a111MA 
KOREA TEIJECOM-AM!RICA, INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAl ANALY$S 

FROM UNAUDITED FINANCIAl STATEMENTS 

AS 
OF 

12131/97 

CURRENT ASSETS $3,<495.4-41 

CURRENT LIABILmES 89,287 

CURRENT RATIO 39.15 

CASH 532.253 

COMMON EQUITY 5.781.207 

TOTAL DEBT 1.900.000 

TOTAL INVESTOR CAPITAL 7,681 ,207 

COMMON EQUITY RATIO 75% 

NET INCOME 197,594 

RETURN ON EQUITY 3% 
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