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-M-E-M-0-R- A-N-D-U-M- 

DATE: January 22, 1999 
TO: 
FROM: Division of Water and Wastewater (Lingo 
RE: Docket No. 981147-WS, Investigation into overearnings in Highlands County 

Division of Records and Reporting 

by Highlands Ridge Associates, Inc. 

The above-referenced utility provided the attached irrevocable standby letter of credit in 
response to Commission Order No. PSC-98-1623-FOF-WS, issued December 7, 1998. The 
Division of Legal Services advises that the letter of credit complies with the conditions set forth 
in said Order; therefore, please place the attached correspondence from the utility and the letter 
of credit into the appropriate docket file. Thank you. 
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Letter from Highlands Ridge Associates, Inc. dated 01/14/99 
First Union National Bank irrevocable standby letter of credit no. SM407415 

cc w/attch: Division of Legal Services (Brubaker) 
cc w/o attch: Division of Water and Wastewater (Hill, Chase, Rieger, TLDavis) 
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January 14, 1999 

Ms. Jenni Lingo 
Florida Public Service Commission 
2540 Shumard Czk Elvd. 
Tallahassee, FL 32399-0850 

Re: Letter of Credit 

Dear Ms. Lingo, 

RECEIVED 
JAN 1 9  1999 

Flonda Public Service Commission 
%skm of Water and Wastauter 

Enclosed is an original Irrevocable Letter of Credit drawn on First Union National Bank 
pursuant to the Commission’s Order. We are prepared to have our meeting on February 
3d, but please be sure to confirm the meeting a few days before to make sure nothing has 
changed. 

We look forward to an efficient conclusion to your investigation. Please let us know if 
there is anything you need prior to our meeting. 

P.O. Box 768, Sebring, Florida 33871-0768 
(9411 471-111 7 
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I R R E V I C A B L E  STANDBY L E T T E R  i lF C R E C I T  
0 1 ./ 1 1 ,.:" 5 5 

. 

S T A T E  OF F L O R I L , A  P U B L I C  S E R V I C E  
ZOMMI S S I r;$j 
2'140 SHUMARD O A K  BOULEVARD 
T A L L A H A S S E E ,  F L O R I D A  3 2 3 9 5  0 8 5 0  
A T T I I :  M S .  J E N P l I E  L I N G O  

E X P I R Y  D A T E  : 0 3,'0 6 ,,'i 0 U U 
L E T T E R  O F  C R E D I T  EO. 5 M 4 0 7 4 1 5  
P L A C E  O F  E X F I R Y :  O U R  C O U N T E R S  

G.EI,ITLEMEN: 

$E HEREBY O P E N  OUR I R R E V O C A B L E  STANDBY L E T T E R  O F  C R E D I T  I N  Y O U R  
F A V O R ,  FOR T H E  ACCOUNT O F  H I G H L A N D S  R I D G E  A S S O C I A T E S  I N C .  
3 0 0 3  F A I R W A Y  V I S T A  D R I V E  AVON P A R K ,  F L .  3 3 6 2 5  
f M  T H E  AGGREGATE OF: USD16.576.00 ( E I G H T E E N  T H O U S A N D  F i V E  HUNDRED S E V E N T I  
SIS i?C! i100j  A V A I L A B L E :  BY PAYMENT OF Y O U R  D R A F T ( S !  AT S I G H T  DRAWN O N  
S U R S E L V E S  WHEN A C C O M P A N I E D  EY T H E  F O L L O W I N G  DDCUMENT i S 1 : 

z? W R i T T E N  S T A T E M E N T  P U R P O R T E D L Y  S I G N E D  BY A N  A U T H O R I Z E D  O F F I C I A L  OF T H E  S T A T E  
OF F L O R I D A  P U B L I C  S E R V I C E  C O M M I S S I O N  FOR T H E  P U R P O R S E S  O F  DRAWING UNDER THIS 
L E T T E R  O F  C R E D I T .  " I  F U R T H E R  C E R T I F Y  T H A T  T H E  AMOUNT OF T H E  D R A F T  I S  
P A Y A B L E  PURSUAMT T O  T H E  C O M M I S S I O N ' S  ORDER N O .  P S C - 9 8 - 1 6 2 3 - F O F - W S  I S S U E D  
DECEMBER 7 ,  1 9 9 8  I N  DOCKET N O .  4 6 1 1 4 7 - W S ,  I N V E S T I G A T I O N  I N T O  P O T E N T I A L  
O V E A E A R N I N G S  IN H I G H L A N D S  COUNTY BY H I G H L A N D S  R I D G E  L S S O C I A T E S  ~ I N C .  

A L L  B A N K I N G  CHARGE: O T H E R  THAN O U R S  ARE FOR B E N E F I C I A R Y ' S  A C C O U N T .  

D R A F T i S : ]  DRAWN UNDER T H I S  C R E D I T  MUST STATE O N  T H E I R  F A C E  "DRAWS1 UNDER 
F I R S T  U N I O N  N A T I O N A L  BANK I Z R E V O C A B L E  STANDBY L E T T E R  O F  C R E C I T  NUMBER 
S M 4 0 7 4 1 5  DATED 0 1 / 1 1 / 9 9 . "  

WE HEREBY AGREE WITH YOU T H A T  D R A F T ! S i  DRAWN UNDER AMP I N  C O M P L I A N C E  
i i T  * h i T i :  THE TERMS A ?  C O ! : I E I T I Q N S  O F  T H I S  ' C R E D I T  S H A L L  B E  DULY HONORED I F  
P R E S E K T E D  TtSGETHER W I T H  DOCUMENT! S )  A S  S P E C I F I E D  A N T :  T H E  O R I G I M A L  O F  
T H I S  C R E D I T ,  AT OUR O F F I C E  L O C A T E D  AT 2 0 0  S O U T H  B I S C A Y N E  B O U L E V A R D ,  
I Z T H  F L O O R ,  M I A M I ,  F L O R I D A  3 3 1 3 1  FL 6 0 4 2  A T T N :  I N T E R N A T I O N A L  S U P P O R T  
S E R V I C E S ,  O N  OR B E F O R E  0 1 ! ~ 0 8 / 2 0 0 0 .  

-.I E X C E P T  A S  ' S T H E R W I S E  E X P R E S S L Y  S T A T E D  H E R E I N ,  T H I S  L E T T E R  OF C R E D I T  I S  
S U E J E C T  TO TQ U N I F O R M  CUSTOMS AND P R A C T I C E :  F O R  DOCUMENTARY C R E D I T S ,  
E S T A B L I S H E D  HE I N T E R N A T I O N A L  CHAMBER OF C C M M E R C E ,  A S  I N  E F F E C T  O N  
T H E  DATE O F  I - S  ANCE O,F T H I S  C R E D I T .  

5 I N C E R E L T  . \ /  
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