FLORIDA PUBLIC SERVICE COMMISSION
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FEBRUARY 16, 1999

RE: DOCKET NO. 98B1390-EI - Investigation into the equity ratio and return
on eguity of Florida Power & Light Company.

Issue 1: Should Florida Power & Light Company's Request for Oral Argument
be granted?

Recommendation: Yes. Oral argument might aid the Commission in
comprehending and evaluating the issues before it. Oral argument should be
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DOCKET NO. 98B1390-EI - Investigation into the equity ratioc and return on
equity of Florida Power & Light Company.

(Continued from previous page)

Issue 2: Should Florida Power & Light Company’s Motion to Dismiss be
granted?

Recommendation: No. Each of the entities filing a protest has
sufficiently alleged that it has standing to challenge the proposed action.
The question of whether or not a ratepayer’s substantial interests are
affected by the recordation of additicnal expenses, such as those proposed
by FPL, has previously been answered in the affirmative.

NO VOTE

Issue 3: Should this docket be closed?
Becommendation: No. This docket should remain open pending resclution of
the protests to the proposed agency action order.

NO VOTE
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