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State of Florida 

h 

- ~~ ~ ~~ 

DATE: September 2, 1999 
TO: 
FROM: DIVISION OF WATER AND WASTEWATER (QUIJANO) 

DIVISION OF RECORDS AND REPORTING 

RE: DOCKET NO. 981258-WS - INVESTIGATION OF WATER AND WASTEWATER 
RATES OF LAKE HAVEN UTILITY ASSOCIATION, LTD. D/B/A LAKE WALES 
UTILITY CO. LTD. IN POLK COUNTY FOR POSSIBLE OVEREARNINGS 

Please place the attached 1999 Semi-Annual Operations Report and letter 
dated August 25, 1999, in the above-referenced docket file. 

EMQ 

Attachment 

cc: Division of Water and Wastewater (Quijano, Merchant) 



MSEASTSIVARTAVENUE LAKEWALESIT 33853-3713 
(941)676.0565 FAX(941)67&7376 + E-MAIL REEW%NDCOMPANY@COMPLJSERVECY3M 

August 25,1999 

Ms. Patticia W. Merchant 
Public utility supenisor 
Florida public Service Conrmission 
-tal Circle OlEce Center 
2540 S h d  Oak Boulevard 
Tallahassee, FL 32399-0850 

1999 SEMI ANNUAL 
OPERATIONS REPORT 

Dear Ms. Merchant: 

As requested by the PSC's letter dated June 24, 1999, enclosed please iind Lakehaven Utility 
Associates, Ltd. db.a Lake Wales Utility Company semi annual Operations report. I have used the PSC 
annual report format for preparing this report If you would like more details than provided. please let me 
how. 

*e Sincerely, 

Dwight L. Reeves, CPA 

cc: David Pearce 
Mark Rubin 
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F-l(a) and F-l(b) 



n 

238 Accrued dividends I 
239 Matured Long-Term Debt I 
240 Matured Interest I 
24 I Misccllancous Current and Accrued Liabilities 

I 

. ._ 

F-19 20,134 14,726 
~ 

I 1 /Total Current and Accrued Liabilities / S  48,370 I I S  55,760 
I 1  I I I 1  I I 

F-2 (a) 



Acwunt # 
(a) 

I 1  

I /Total Operating Reserves I 
I I I 

COMPARATIW BALANCE SHEET 
EQUITY CAPITAL AND LlABILlTIES 

1 I Reference C m t  Revious Account Name 
@) I pege (c) Period (d) Year (e) 

I 

212 I IAccurnulatcd Amortization of Contributions I / I  
I 1 In Aid of Consmuion I I F-21 1 I (313,913)L I (307,574) 

I I I I  I 1  

I 
Total accumulated Deferred Income Taxes 

TOTAL EQUITY CAPITAL AND LIABILITIES s 366,703 I S  386,352 
I I 

F-2 (b) 



F-3 (a) and (b) 



F-3 (c) 



F-4 
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105 

I I INTERlM REPORT 1 ILAKE WALES UTILITY ASSOCIATES, LTD. I 1 
l l  
1 1d.b.a Lake Wales Utility Company 1 &months ended June 30; 1999 

Construction Work In P r o p s  

Total Utility Plant $ 473,054 S 692,512 $ - S 1,165,566 

103 

104 

Property Held for Future Use 

Utility Plant Purchased or Sold 

F-5 



~~ 

LAKE WALES UTILITY ASSOCIATES, LTD 
Id b a Lak; Wales Uhllly Company 
7-77- T I  

r- 6-mon - - _ _ _ ~ -  

DESCRIPTION 
(a) 

I I I I  I /  I I ACCUMULATED DEPRECIATION (ACCOUNT 108) 
I I 1 1  I 1  

OTHER THAN 
WATER SEWER REPORTING TOTAL 

(b) (C) SYSTEMS (d) (e) 
I I ,  I ,  1 

Balance fm of period I I S 365,985 I 1 S 442,046 I 1 $ - I S 808,031 
ICredits durinn vear: I I I  I /  I 

Salvage 
Olher credits (specify) 

I I I /  I 
Balance end of period I $ 374,027 I I S 457,617 1 I S - 1 S 831,644 

F-6 
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Contributions received from 
Developer or Coneactor 
Agreements in cash or 
Property (Schedule B) 

LAKE WALES UTILITY ASSOCIATES, LTD. I INTERIM REP0 ... . 

--16-zn=ed June 30; 199 
.~ ' 

7 b . i .  Lake Wales Utility company I 
l T - ' I T  

- 

Construction 1 $ 220,508 1 1 S 161,712 I 1 $ - I $  382,220 

I 1  I 1  I I  I 
.ess Debits charged during the I 
Period (Exulain all Debits) I I I I  I I  

1 

'otal Contributions In Aid of 1 I / I  I /  I ---- 

F-20 
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DESCRIPTION 
(a) 

Balance beginning of period 

n 

I I 1  I I  I 
ACCUMULATED AMORTIZATION OF CONTRIBUTIONS 

IN AID OF CONSTRUCTTON (ACCOUNT 272) 
OTHERTHAN 

WATER SEWER REPORTING TOTAL 

$ 162,149 $145,425 $ - $  307,574 
@) (C) SYSTEMS (d) (e) 

I 

LAKE WALES UTILITY ASSOCLATES, LTD. I INTERIM REPORI -. ... ... 
1d.b.a. Lake Wales Utility Company 6-months ended June 30, 199! 

I I-.----. 7- .. 

Debts during Period 
Accruals charged to Account 

272 
Other debits (Specify) 

3,229 3,110 6,339 

Total Debits 

Credits during the year (Specify) 

~~ 

$ 3,229 $ 3,110 - $  6,339 

Total Credits - 

F-2 1 

I I  I 1  
Balance end of Period 1 $165,378 1 1 $148,535 I 1 $ - I $  313,913 



n 

- _- ...... .. 
2 I .84% .. _ _ . - ~  60 I Salanes & Wages-employees 6 40.902 .. 43.71% I 13,034 

603 Salaries & Wages-OfiicenDircnors. and 

604 Employee Pensions and Benefits 3,025 3.23% 1,138 
610 Purchased Water 

Purchascd Power 615 
616 Fuel for Power Pwrhased 

_ .  
- -~ ......... 

-. _. - Majonly Stockholdm 
1.91% 

11.518 1231% 4,413 7 40% 

-- -- 
~ ~ . .. -. . - - 

____ ..... - 
- 

618 Chemicals I 
620 Malerials and Supplies 3,155 3.37% 3.361 5.63% 

. Conuactual Services-Engineering 846 0.90% 439 0.74% 63 I 
632 Contractual Services-Accounting 2,387 2.55% 956 l . 6 P i  
633 Contractual Services-Legal 

635 Contractual Services-Other 
64 I 
642 Rental of Equipment 
650 Transponauon Expenses 

.. _____._. 
. -. 

-~ 
634 ContracNal Services-Management Fccs 4,440 4 i J %  2,435 4 08% ____- 

11.642 I 12.445b 15,667 26.25% _ - - 
_. . ..... Rental of BuildingReal Properr). 

__  - . ... 
5.0250 3,295 5.52% .- -. ... . 4,699 

900 
-. 

n 

656 Insurance Vehicles 0.96% 1.289 2.16% 
Insurance General liability 2.442 2.61% 1.559 2.61% 657 

658 Insurance Workers' Compensation 
659 Insurance Other 789 
660 Advmsing 
666 Regulatory Commission Expenses-honkation 

667 Regulator). Commission Expenxs-Other 4.0811 6.84% 
670 Bad Debt Expenses 
675 Miscellaneous Expenses ..... 6.839 7.31% 8,009 13.42% 

.- __ ..... - 
_- 

0.84% _. ._ - .. 
. .  - 

I 
- __ 

- of Rate Case Expense 

TOTAL WATER UTILITY E X F ~ S E S  s 93.584 100.00% s 59.675 I00.00% 
1 
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1 lLAKEWALESUTILlTYASSOCIATES.LllJ I I I I I INTERIMREPORT 
6-monh ended lune 30.1999 

I 1  
I ~. 1d.b.a Lake Wales Utility Company 

I 


