AUSLEY & MCMULLEN

ATTORNEYS AND COUNSELORS AT LAW

227 SOUTH CALHOUN STREET
P.0. BOX asi (ziF 32302)

TALLAHASSEE, FLORIDA 32301

(B850 224-8115 FAX (BEO) 2R2-7560

April 17, 2000 v S T

nm == M

moQ B O

HAND DELIVERED SQ | f I

oy 75 ‘i_: ™ | E'

U o~ %ﬁ < o %’

Ms. Blanca S. Bayo, Director i f G j /V ) ;_3-5: : Ly
Al S &

_ @ &

Division of Records and Reporting
Florida Public Service Commission
2540 Shumard Qak Boulevard

Tallahassee, FL 32399-0850
Investigation into Earnings for 1995 and 1996 of Tampa Electric Company; FPSC

Re:
Docket No. 950379-E]

Dear Ms. Bayo:
Enclosed for filing in the above docket on behalf of Tampa Electric Company are the

original and fifteen (15) copies of each of the following
Prepared Direct Testimony and Exhibit (DMB-1) of Delaine M. Bacon. D YoTp- 0 2

1.
Prepared Direct Testimony of Phil L. Barringer. O %Zé-@@

2.
Prepared Direct Testimony and Exhibit (CRB-1) of Charles R. Black. O b 15.- 00

3.
Prepared Direct Testimony of Sandra W. Callahan, Dikfdaidd= 0 )

4,
Please acknowledge receipt and filing of the above by stamping the duplicate copy of this
letter and returning same to this wrnter

Thank you for your assistance in connection with this matter

Sincerely,

;“}1% e Al CQM_J.'C’j

AEE

iy . ‘->
RECTWED & FULED ames D. Beasley

gy
A 'A-:Q; b i e
R E——

EAG __Q_, .
\,.; '

VS e B/ i S

S M&Q:ﬁ% : OF RECORDS

MRS
owC ___ 0 Enclosuresi
. 253 S

sEC | .- All Parties of Record (w/enc.)

PR
ob10-00

L o —




CERTIFICATE OF SERVICE

I HERERY CERTIFY that a true copy of the foregoing Testimony and Exhibits has been

furnished by U. S. Mail or hand delivery (*) on this / 7 gy of April, 2000 to the following:

Mr. Robert V. Elias*

Staff Counsel

Division of Legal Services

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

Ms. Vicki Gordon Kaufiman

McWhirter, Reeves, McGlothiin, Davidson,
Decker, Kaufman, Amold & Steen, P.A.

117 S. Gadsden Street

Tallahassee, FL 32301

Mr. John Roger Rowe

Office of Public Counsel

c/o The Florida Legislature

111 West Madison Street - #812
Tallahassee, FL 32399-1400

Mr. John W. McWhirter, Jr.

McWhirter, Reeves, McGlothlin, Davidson,
Decker, Kaufman, Arnold & Steen, P.A.

Post Office Box 3350

Tampa, FL 33601

Y. conme o,

ATTORNEY




10

11

1z

13

14

15

16

17

18

19

20

21

22

23

24

25

URIGINAL

TAMPA ELECTRIC COMPANY

) DOCKET NO. 950379-EI

FILED: 4/17/00

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION
PREPARED DIRECT TESTIMONY
OF

DELAINE M. BACON
Please state your name, address, occupation and employer.

My name 1s DelLaine Bacon. My business address is 702
North Franklin Street, Tampa, Florida 33602. I am
employed by TECO Energy (Tampa Electric’s parent) in the
position of Director - Utility Financial Analysis in the
Regulatory Affairs Department. I am responsible for
financial related regulatory issues before the Florida
Public Service Commission {“Commission®) for Tampa
Electric, as well as developing the company’s long-term

financial forecasts.

Please provide a brief outline of vyour educaticnal

background and business experience.

I received a Bachelor of Science in Accounting from St.
Lec College and a Masters of Business Administration from
the University of Tampa. I am a Certified Public

Accountant and a member of the Florida Inst%ﬁHEe of
DOCUMENT'U%“VR~

Qu670 APRITE

FPSC-RECORDS/REPORTING

Certified Public Accountants.
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Prior to joining Tampa Electric, I was employed at
General Telephone of Florida in various departments
including accounting, budgeting and reguiatory. Since
joining Tampa Electric in October 1984, I have held
several positions within the Regulatory Affairs
department and I anmlcurrently the Director of Utility

Financial Analysis.

Have you previously testified before the Commission?

Yes. I have testified before this Commission in this
docket regarding the treatment. of interest associated
with the deferred revenues and the appropriate regulatory
accounting separation for certain wholesale sales
contracts.

Do you have an exhibit in support of your testimony?

Yes. I sponsor an exhibit of DelLaine M. Bacon consisting

of four documents.

What is the purpose of your testimony?

The purpose of my testimony i1is to address certain

concerns raised by the Florida Industrial Power Users
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Group (“FIPUG") regarding the financial results filed in
Tampa Electric’s surveillance reports for 1997 and 1998,
which  were the Dbasis for the deférred revenue
calculations approved by the Commission. In doing so, I
will confirm that the company’s surveillance reports for
1997 and 1998 were prepared consistently with this
Commission’s previous adjustments in Docket No. 920324-EI
and Docket No. 950379-EI. I will also confirm that the
adjustments made to c¢redit the fuel and other clauses
were correct and that costs remaining after these
adjustments are appropriate for recovery in base rates.
I will also address sgpecific items within  the
surveillance report, which were questioned by FIPUG, such

as non-recoverable fuel and working capital.

I will then discuss the company’s treatment of the
Florida Municipal Power Agency (“FMPA”) contract and
agsociated purchased power used to serve this contract in
1997 and 1998. I will substantiate that this treatment
was consistent with the separation requirement identified
in Order ©No. PSC-96-1300-EI dated October 24, 1996.
Finally, I will wverify that the income tax expense
included in the company’s surveillance reports for 1997

and 1998 was appropriate.
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Were Tampa BElectric’s surveillance reports for 1997 and
1998 conéistent with the previous rate cése orders and
therefore appropriate for purposes of calculating the

deferred revenues in 1997 and 19987

Yes. A provision in Order No. PSC-96-0670-EI dated May
26, 1996 and Order No. PSC-96-1300-EI dated Octocber 24,
1996 (“Stipulations”) provide that the calculation of
actual return on equity for each calendar year will be on
an “FPSC adjusted basis” using appropriate adjustments
approved in Tampa Electric's last full revenue

requirements proceeding.

Tampa Electric followed these guidelines in preparing its
surveillance reports for 1997 and 1998. All adjustments
made in these surveillance reports can be traced back to
either the company’s last rate case in Docket No. 920324-
EI, Order No. 93-0165-FOF-EI issued February 2, 1993, or
to subsequent Commission orders within this docket. These
surveillance vreports are included in my exhibit as

Documents 1 and 3, respectively.

Has the Commission reviewed these surveillance reports

for accuracy?
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As required by the Stipulations, the Commission’s Staft
has audited the surveillance reports for each year.
These audits are the means by which the Commission
confirms that the surveillance reports were prepared in
accordance with the adjustments approved in the company’s
last rate case. In his direct testimony, Tampa Electric
witness Barringer fully describes these audits and the

audit procedures performed.

How were the company’s 1997 and 1998 surveillance reports

used in this dccket?

The Commission used the company’s surveillance reports
for 1997 and 1998 as beginning points to make adjustments
following the Commission Staff’s audits in order to
derive the appropriate earnings in which to base the

final deferred revenues.

These final calculations of Tampa Electric’s earnings for
1997 and 1998 were included as attachments to Order Nos.
PSC-99-1940-PAA-EI, issued October 1, 1999 and PSC-99-
2007-PAA~EI, issued October 14, 1999, respectively and
are included in my exhibit as Documents 2 and 4. The
calculations in these attachments determine the final

refund to customers to be $11.2 million.
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FIPUG has raised a concern that costs included in the
surveillance report earnings calculations are not
appropriately adjusted for items such aé the recovery
clauses. Are the revenues and expenses, which comprise

the earnings calculations, appropriately adjusted?

Yes. The audits described above provide assurance that
the costs are appropriately adjusted and reflect the

Commission’s previous decisions.

Please describe the adjusted revenues and expenses as
they are used in the calculation of the final earnings in

this docket.

The revenues and expenses that remain after appropriate
adjustments are made include only those items that should
be above the 1line for base rate earnings. The final
approved revenues amounts of $655.4 million and $714.2
million in 1997 and 1988, respectively, include base
revenues, unbilled revenues, deferred revenues, other

revenues less job order revenues, and variable operations

and maintenance (“O&M") recovery revenues £for economy
sales. The revenue amounts appropriately exclude
wholesale revenues separated from the retail

jurisdiction, fuel and other associated recovery clause
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revenues, and revenues such as the 20 percent profit on

economy sales placed below the line.

The $472.6 million and $510.594 million of expenses
remaining in 1997 and 1998 after regulatory adjustments

include the following:

a) non-recoverable fuel handling,

b) 0&M expenses excluding conservation, fuel additives
recoverable through the fuel and purchased power
recovery clauses, O&M expenses recoverable through the
Environmental Recovery Clause (“ECRC”)}, and additional
adjustments to remove items related to Staff’s audit
findings,

c) depreciation excluding recoverable costs through the
ECRC clause and amortization for the Orlando Utilities
Commission (“OUC”) acquisition adjustment,

d) other taxes including payroll, property, and

miscellaneous other taxes, excluding OUC transmission

related costs and
e) income taxes excluding the tax effect of all

regulatory adjustments, but including the tax true-up

for appropriate interest.

Finally, the expenses have been adjusted to remove the

7
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costs separated to the wholesale jurisdiction for
separable sales and the FMPA sale because it is served

from non-retall resocurces.

FIPUG has specifically raised concerns regarding the
appropriateness of the Operation and Maintenance - Fuel

expense in 1997. Please describe this amount.

The $13.6 million expense in 1997 and the corresponding
$11.0 million in 1998 is related to non-recoverable fuel
expense, primarily fuel handling costs. In accordance
with Docket No. 850001-EI-B, Order No. 14546, these types
of costs are not recoverable through the retail fuel
clause but are recovered in base rates. These amounts
exclude the fuel and purchased power costs recovered
through the fuel and capacity cost recovery clauses. It
also excludes any costs associated with the purchased

power used to serve the FMPA contract.

Please describe the amounts included in rate base for

1997 and 1998,

After appropriate regulatory adjustments are made, the
remaining rate base amounts of $2,084.3 million and

$2,074.0 million for 1997 and 1998, respectively, include
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the following:

a) plant in service, which excludes the OUC transmission
line and the related acquisition adjustment, and
excludes environmental projects recovered through the
ECRC,

b) accumulated depreciation reserve, excluding the
accumulated reserve related to the OUC line and ECRC
projects,

c) property held for future use,

d) construction work in progress (“CWIP”), except for
CWIP that has accrued AFUDC, and

e) adjusted working capital.

All of the rate base assets are reduced for the

allocation of plant to the wholesale jurisdiction for

separable sales.

Please describe the working capital adjustments in more

detail.

Working capital was adjusted for many items based on
prior Commission decisions in the company’s last rate
case. These adjustments include the removal of assets
and liabilities that have accrued interest from other

sources such as temporary cash investments, under
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recoveries of fuel, conservation, and ECRC clause
revenues. Working capital was also adjusted to remove
items treated as sources of <capital in the capital
structure, such as dividends declared, deferred revenues,
unamortized debt expense and FAS 109 related regulatory
asgets and liabilities. Finally, working capital was
adjusted to remove items such as fuel inventory exceeding
the limit approved in the last rate case, and job order
receivables that have been excluded along with the
associated 3job order revenues that were ordered to be

removed in previous rate cases.

FIPUG has raised concerns regarding the increase in
working capital from 1997 (£50.8 million) to 1998 ($62.8
million). Please explain the causes related to the

change in working capital.

The change in working capital from 1997 to 1998 is
primarily due to increases in fuel inventory and
receivables. The receivables and fuel inventory
increased due to the increase in energy sales from 1997
to 1998. Although total fuel inventory is higher in
1998, it is less than the 98-day burn level established
by the Commisgion in Docket No. 920324-EI. In fact, the

burn level in both years was 90 days.

10
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How does working capital in 1997 and 1998 compare to

yvears prior to the Stipulation period?

The working capital in 1997 and 1998 compares very
favorably to the two years prior to the Stipulation
period; $89 million in 1994 and $113 million in 1993.
These amounts represent a historical range of working
capital for Tampa Electric and reflect that working
capital can fluctuate due to the activities within each
yvear. For example, in 1998 the company experienced sales
significantly greater than in 1997. This type of change
in activity will impact the receivables and other
accounts, which can cause the working capital to change

year to year.

Given the information provided above, 1is it clear that
Tampa Electric’s surveillance reports were prepared

properly for 1997 and 19987

Yes. Only items consistent with the Commission’s
previous orders have been included for purposes of
determining the deferred revenue and refund calculations.
The non-recoverable fuel amounts are appropriate items
for base rate recovery. Finally, the working capital

levels are reasonable given the operating activities in

11
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1997 and 1998 and are within the levels previously

approved by the Commission.

Requlatory Treatmen FMPA and Lakeland Wholesa Agreeme

Q.

A!

What regulatory treatment did the Commission prescribe in
1997 for the costs and revenues associated with the

original FMPA and Lakeland wholesale agreements?

During the February 1997 fuel adjustment hearing, an
issue was raised regarding the cost recovery of non-fuel
revenues associated with sales such as the FMPA and
Lakeland wholesale agreements. The. Commission opened
Docket  No. 970171-EU to establish the regulatory

Lreatment of costs and revenues associated with such

saleg.

In its Order No. PSC-97-0262-FOF-EI issued March 11, 1997
the Commission established a policy on the regulatory
treatment for the recovery of fuel gosts of long-term,
firm, wholesale power sales. Under this policy a utility
is required to credit average system fuel costs through
the fuel clause unless it demonstrates, on a case-by-case
basis, that each new sale provides net benefits to retail
ratepayers, 1in which case incremental costs can be

credited.

12
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During the hearing in Docket No. $70171-EU, Tampa
Electric demonstrated that the sales to FMPA and Lakeland
contributed net present wvalue benefits 6f $9 million
(1997 dollars) to the company’s retail customers. In
making its decision in this docket, the Commission
concluded that because of the terms of the Stipulation
approved and ordered on October 24, 1996, Tampa Electric
was required to separate the capital and 0&M costs of the
FMPA sales from the retail jurisdiction at average
embedded cost. Since the Commission, in Order HNo. PSC-
97-1273-FQOF-EX, recognized that the FMPA and Lakeland
sales provided overall net benefits to retail ratepayers,
the company was permitted to credit the fuel clause and
ECRC with revenue amounts equal to the system incremental
fuel and S0, allowance costs, respectively, resulting from
the FMPA and Lakeland sales. In the event that £fuel
revenues received under the contract were less than the
differential c¢osts for fuel and 80, the company was
ordered to reduce retail operating revenues by the amount

of shortfall.
Has Tampa Electric followed the Commission’s order for

treating the costs and revenues associated with the FMPA

wholesale power supply agreement during 1997 and 19987

13
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Yes. Tampa Electric separated the capital and O&M costs
(excluding fuel and S0,) associated with the FMPA sale
from the retail Jjurisdiction at average .embedded costg
during the periocd when the company’s retail resources
were used to supply FMPA. This was done from the
inception of the agreement and through December 31, 1999.
In addition, during the time periods such retail
generating resources were used to serve the sale, the
company credited the fuel c¢lause with incremental fuel
revenues and credited thg ECRC with incremental 80O,
allowance revenues associated with the sale as described
in the hearing in Docket No. 970171-EU. (The fuel and SO,
costs were documented in the company’s 1997 and 1998 fuel
claugse and ECRC filings.) Finally, 1f there was a
shortfall between incremental fuel revenues and 8O0;
revenues and incremental costs, the company made up the

difference with additional credits from retail revenues.

What was the effect of separating the sale at average

system embedded costg?

This separation treatment resulted in the allocation of
costs that exceeded the non-fuel revenues from the sale
by approximately $0.7 million to $2.1 million per month

depending upon the size of the contract at that time.

14
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Tampa Electric has no obligation to enter contracts with
wholesale customers such as FMPA, and would only do so in
those cases where net benefits accrue to the general body
of ratepayers and the company’s shareholders are not

harmed.

What did Tampa Electric do in response to the
Commission’s order to separate the agreements at system

average embedded costs?

In December 1997, Tampa Electric exited the Lakeland sale
and began seeking alternative non-retail sources of

energy to serve the FMPA contract.

Was Tampa Electric successful in finding alternative
sources of power to serve the FMPA sale after February

19987

Yes, in March 19%8 Tampa Electric began serying FMPA
partially through third-party resources. The third-party
resources consisted of purchased power agreements with
Florida Power Corporation (“FPC”) and PECO Energy Company
(“PECO”) and by April 28, 1998, the total amount of
third-party supplied purchase power equaled the entire

amount of contracted capacity to be supplied to FMPA

15
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under the its power supply agreement. Therefore, since
April 28, 1898, every megawatt of generating capacity and
every megawatt-hour of energy regquired to serve the sale

were purchased from FPC and PECO.

How did Tampa Electric treat the purchased power costs
and revenues associated with the FMPA wholesale power

supply agreement after February 199872

In every month that Tampa Electric purchased sufficient
capacity and energy from third-party suppliers to serve
the.FMPA contract, the purchased power costs and sales -
revenues were excluded from the retail jurisdiction. The
amount of capacity and energy required to satisfy the
FMPA sgale commitment equaled the amount of capacity and
energy purchased from third-party suppliers. Therefore,
in each of those months the FMPA sale commitment was
satisfied totally Dby third-party purchases, the retail
generating system including the fuel cost recovery factor

was not affected in any way.

Were all of the retail generating resources available to

serve the retail customers?

16
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Yes. The assets previously used to serve the FMPA
contract were available to retail customers after the
PECO and FPC sources began serving the PMPA. contract.
These assets were available toc serve retail loads, make
economy sales, and offset purchases including optional

provision purchases for interruptible customers.

How did Tampa Electric treat transmission costs related

to the FMPA sale?

Because Tampa Electric’s transmission system was used to
deliver a portion of the power to FMPA from third
parties, Tampa Electric continued to gseparate
transmisgsion costs at system embedded levels throughout
1998, Again, this 1is congistent with the stipulation
that required separation at system average embedded costs

when retail assets are being utilized.

FIPUG has raised concerns that certain costs (i.e.,
purchased power costs for the PECO and FPC contracts)
have impacted the revenues associated with the deferred
revenue plan. Were any of the costs associated with this
purchased power from PECO and FPC included above the line

for surveillance report purposes?

17
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No. None of the purchased power costs related to the
energy and capacity from PECO and FPC used to serve the
FMPA sale was included above the line for surveillance

reporting purposes.

Where on the surveillance report were these amounts
removed from the calculation of the company’s retail

above the line earnings?

On Schedule 2, page 2 of 3, the revenues and associated
purchased power expenses were removed as part of the
separation of non-retail activities in.the lines titled
“Regulatory Base - System” and “Regulatcry Base -
Retail”. For example, the revenues removed for 1998 for
the FMPA contract were $13.8 million and the purchased
power costs removed were $17.5 million. In addition to
removing the purchased power expense, the company removed
a credit of $3.5 million related to the amortization of
the previously accrued one time charge for the FMPA

contrackt.
Please explain further.

Since the chargegs related to the purchased power

contracts from PECO and FPC were expected to exceed the

18
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revenues from the FMPA contract in 1998, the company
accrued a below-the-line charge equal to the expected
difference. This one-time charge of' $9.6 million
represented the difference in revenues and purchased
power costs for both 1998 and 1999. The offsetting entry

was a deferred credit account.

As the FMPA contract was being served with the PECO and

FPC purchased power, the one-time charge in the deferred

credit account was amortized to the purchase cost. By
removing the revenues and expenses, including the
amortization of the deferred credit, any impéct of

serving FMPA with the PECO and FPC contracts was excluded

from the above-the-line earnings.

What was the effect on Tampa Electric’s level of service
to interruptible customers as a result of entering into

the PECO and FPC contracts?

These contracts, which were charged below the line,
improved the level of service to interruptible customers.
These contracts reduced the amount of interruption and

buy-through experienced by these customers.

19
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1997 and 19 Incom ax_Expenge

Q.

FIPUG has indicated that Tampa Electric has collected for
taxes from customers that are not being imposed on TECO

Energy. Is this true?

No. Tampa Electric’s income tax.provision in 1997 and
1998 appropriately reflects all revenues and expenses
associated with providing electric service to its
customers and the provision is calculated correctly.
TECO Energy's tax provision includes Tampa Electric’s
taxes, in addition to taxes reflecting the operaticons and

tax gituations of the other subsidiaries of TECO Energy.

Furthermore, Tampa Electric‘s total tax provision for
state and federal taxes in 1997 and 1998 was $78.3
million and $76.1 million, respectively. TECO Energy’s
total tax provision was $89.6 million in 1997 and $84.9
million in 1998. Clearly, the taxes expensed at Tampa
Electric in 1997 and 1998 do not exceed the total tax

provision of TECO Energy.

Please summarize your testimony.

Tampa Electric’s 1997 and 1998 surveillance reports

include appropriate adjustments to remove itewms that

20
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should not be included in the calculation of the
company ‘s regulated return on eguity. These adjustments
are consistent with those approved by thé Commission in
the company’'s last rate case and in the current deferred
revenue docket. The resulting revenues, expenses and
rate base are accurate and reflect the appropriate levels

to establish the deferred revenues in 1997 and 1598.

The company’s treatment of the FMPA contract in 1997 and
1998 1is consistent with the Stipulation approved and
ardered on October 24, 1995. To the extent the company
used retail assets to serve the FMPA contract, the
company has separated system average embedded costs from

the retail jurisdiction.

Finally, the income tax provision for Tampa Electric in
1997 and 1998 reflects the revenues and expenses
necessary to provide electric service to its customers
and has been calculated properly.

Does this conclude your testimony?

Yeg, it does.

21
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EXHIBIT NO. (DMB-1)
TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-El
WITNESS: BACON
DOCUMENT NO. 1

PAGE 1 0F 10

Tampa Electric Company
Surveillance Report

1997



1. Average Rate of Return
(Jurisdictional)

Met Operating Income
Average Rate Base
Average Rate of Return

I. Year End Rate of Return
{Jurisdictional)

Net Operating Income
Year End Rate Base

Year End Rate of Return

EXHIBIT NO.

(DMB-1)
TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-El
WITNESS: BACON

(2} Inchudes AFUDC debt of $44.011 and AFUDC equity of $114,703

(b} includes reversal of AFUDC samings

. Required Rate of Retum
Average Capital Structure
{FPSC Adjusted Basis)

Low
Midpoint
High

W. Financial Integrity indicators

JIE With AFUDC
8. TIE Without AFUDC
C. AFUDC To Net Income

D. Internally Generated Funds

E.LTD Te Total investor Funds
F.STD To Total Investor Funds

G. Return On Common Equity (avg)

TAMPA ELECTRIC COMPANY DOCUMENT NO. 1 SCHEDULE 4
EARNINGS SLIRVEILLANCE REPORT SUMMARY PAGE 2 OF 10
DECEMBER 1997
{1} 2) 5] 4 (5)
Actual FPSC FPSC Pro Forma Pro Forma
Per Beoks Adjustments Adjusted Adjustments Adjusted
s 182,425,763 (a) § (211.354)(0) $ 182,214,408 o 3 182,214,409
2,094,307 .484 {10,011 ,420) 2,084,296,064 0 2.084,296,084
871% 8.74% 8.74%
s 182,425,763 (a) 737460 (b) 183,163,223 o = 183,163,223
2,091,589,930 {9.402 563) 2,082,197.367 o 2,082,197,3687
B.72% 8.80% 8.80%
775 %
825 %
874 %
4.80 (system per backs basis)
4.80 (systern per books basis)
0.11 %  (system per baoks basis)
14150 %  {system per books basis)
33.06 % (FPSC adjusted basis)
556 % (FPSC adjusted basis)
12,78 %  (FPSC adjusted basis) (year-end) 13.50%

The calzulations on this schedule were made in direct response o and according to methodolagy prescribed in Order No. PSC-83-0185-FOF-El
by the Florida Public Service Commission staff and for that reason only. Tampa Electric Company takes the position that certain partions of these
prescribed calculations may not present fairly the Campany’s current financial status and that they should not be used for that purpose.

—

1 am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statemnent in writing with the intent to mislead a public servant ip the performance of his official duty
shall be guilty of a misdemeanor of the second degres, punishable as provided in s. 775.082, s. 775.083, or 5. 775.084.

= / Phil L. Ba?{ar- Assistant Controller

7
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TAMPA E|LECTRIC COMPANY SCHEDULE 2
AVERAGE RATE OF RETURN PAGE {1 OF 3
RATE BASE
DECEMBER 1997
{1y 2 {3 4 {5) {6) N (8 )]
Atcumulated Net Construction
Plant In Depraciation & Plant In Property Held Work in Muclear Fuel Net Woarking Total
S_ewica Amortization Service For Future Use Progress {Nel) Ltilily Prant Capilal Rate Base
System Per Books $  3,579,587.078 H [1.357,544,433) § 2222042643 % 33066997 § 75251719 3 0§ 2262634819 § 88,638,262 §  2,351,272.081
Less: Fuel and ECCR {22,394,275) - {22,394,275)
Other (9,756,436) (3,756,436}
ECRC {13,883,189) 1,009,803 (12,873,386) {12,673,386) {249,551) (12,122,937)
Regulatory Basa - System 3,565,703,887 (1,356,524 630) 2,209,169,257 33,066,997 1525179 0 2,249,761,433 56,238,000 2,305,599,433 '
#-z=sf-x=s==sagEz ===S ==z == = T i
Regulatory Base - Retail 3,244,500,415 {1.241,463,740) 2,003,436,675 30,784,082 7447 547 | 2,041,668,304 52,639,180 2,094,307,484
EE 13 =E=S == TRSSSSRS  REETNSEEEECEEEL === t
FPSC Adjustments
Fuel Inventory {258,350) [258,350)
cwip {7.447.547) {7.447,547} {7,447.547)
CWIP in Rate Base 5,671,652 5,671,652 5,671,652
Job Order Roceivables {1,602,107) {1.602,107)
QUG Azquisition Book Value {1,488 004) {1,485 004) {1.488,004) {1,488,004)
QUC Acquisition Accumulatad Amortization . 421 865 421,865 421,865 421,865
QUC Acquisition Adjustment - Net {5,308,929) {5,308,929) {5,308,929) {5,308,929)
Total FPSC Adjustments {6,796,932) 421,865 (6,375,068) 0 (1,775,895} 0 {8,150,963) {1.860,457) {10,011 420}
FPSC Adjustad 3,238,103,482 (1.241,041,875) 1,997 061,607 30,784,082 5,671,652 0 2,033,517,241 50,778,723 2,084,295 064
Pro Forma Revenue Increase and
Annwatization Adjusiments:
Total Pro Forma Adjustments 0 0 4] o 0 ] 0 1} 0
Pro Forma Adjusted ¥ 3.238,103,482 s (1,241,041,875) H 1,997,061,607 $ 0784082 % 5571,852 % 0 %5 2033517301 § 50778723 §  2.084,296,064
The calcutations on this schedule were made in direct response 10 and according lo methodology prescribed in Order No. PSC-93-0165-FOF-E| by the Florida Public Servica Commission : 1
stall and for that reason only. Tampa Electric Company takes the position that certain portions of these prescribed calculalions may not present lairly the company’s current EXHIBIT NO. — tDMB' )
financial stalus and that they should not be used fof that purpose. TAMPA ELECTRIC COMPANY

DOCKET NO. 950379-E!
WITNESS: BACON
DOCUMENT NO. 1
PAGE 30F 10



EXHIBIT NO. (oMB1y -

TAMPA ELECTRIC COMPANY

DOCKET NO. 950379-Ei z
WITNESS: BACON ..
DOCUMENT NO. 1 v
TAMPA ELECTRIC COMPANY PAGE 4 OF 10 SCHEDIULE 2
AVERACE RATE OF RETURN PAGE 20F 3
INCOME STATEMENT . o
DECEMBER 1937 . s
n (2) (3 (4} (5 (6) td] (8) 9 {10} {11}
OLM Deferred Investment Tax Total Net
Operating Fuel & O&M Depreciation & Taxes Other Income Taxes Incoime Taxes Credit Galn/l.oss Oparating | Operating -
Revenues Net Interchange Other Amodtization Than Incoma Current [Net) [Net) On Disposition Expensos Income .
System Per Books 3 1188960214 § 441130837 § 243081809 § 141429631 § 91,750,017 § 60963401 § 22529898 § (4,584,630) § (44030} $ 996256933 $ 192,703,281
Less: Recoverable Fuet {423,611,1486) {419,003 201) {284 304) {1.582,810) (420,370,405) (2.,640,741)
GPIF Revenues/Penalties 302,044 251 116417 116,668 185376
Recoverable ECCR {18,281,879) (18,255,062} {44,554) M9 (18,202,697 11,018
Recoverable CCCR - RO (218,219) {508) [84,368) (84.876) {134,343)
Recoverable ECRC {3,808,074) {2,497,514) {924,299} {385,244) {1,018 1100 {3,808,175) 101
Reacoverable ECRC RO\ {1,387,970) {311} {535,289) +{535,600) {852,370 . -
Reguialory Base - Systam 741,954,170 19,630,122 223,902 448 141,044 387 91,419 483 58,784,170 22,529,858 (4,584,820) {44,030} 552,681,848 189272322 {2y
= ==3 ==3 ====== =55 EzZE3E 4
Regulatory Pase - Relail 706,158,741 18,808 821 210,654,771 130,536,953 87,748,329 60,019,879 20,293,745 {4,129,593) {39,214) 523,891,692 182,267,049 (a)
EEEI==E fxzz=== BERIEEIEE £ Srm-zT==ZEcy =Sz====SNcoz=z === = T
FPSC Adjustments
Industry Association Dues {38,628y 14,901 (23,727} 23721
Solaris and Waterfall {10.675) 4,195 (6.680}) 8,680
Stockholder Relations (202911} 78,213 (124,638) 124,638
Civic Club Meals {1,452) 560 (892) 892
Franchise Fee Revenus and Expense {20,369,711) (20.468,049) 37,934 {20,430.115) 60,404
Gross Receipls Tax (24,689,831} {24,689 a31} ¢ [24,685.,831) 0
Intome Tax True-up 78,767 78,767 (78,767)
Opt Prov Revenue and Third Party Purchase (5,179,376} (5,179.378) 0 {5,179,376) 0
Job Order Revenues {558,171} (215,700) (215,700} (343,471)
Economic Development {10,457) 4,004 (6,423} 6,423
OUC Acquisition Amortization {239,046) 92,212 {146,834} 146,234
Total FPSC Adjustments {50,798,089) (5,179,376) (264,323) {239,046) (45,157 880} 95,176 o 0 0 (50,745,449} - (52,640)
FPSC Adjusted 855,260,652 13,629,445 210,390,448 130,297 907 42,588,449 60,115,055 20,293,746 (4,129,593} (39.214) 473,146,243 182,214,409
Pro Forma Revenue Increase and
Annualization Adjustments:
Tolal Pro Forma Adjustmanls 0 0 0 o 0 8 0 0 0 0 0
Pro Forma Adjusted $ 655360852 L 13,629,445 $ 210390448 % 130,297,907 § ©{39.214) §  A7T3 146243 $ 182,214,409

{a} The addition of earnings lrom AFUDC would increase the Systern NCY by S160,368 and Junischchanal NOY by $158.714

Current Month Amount;
Systemn Per Books $ 89487077 % - 36,499,225 § 22,005,573 § 12,006,466 § 7.199972 § (2,320,829} § 5249754 $ (382,047)% {3,335) § 80,255,779 § 9,231,258
Jurisdictional Per Books $  ABSSG696 867,622 15,411,383 11,126,857 65,885,492 {2,160,269) 4,705,394 (342,432) {2,954) 40,492,453 § 8,164,202

The calculations on this schedule were made In direct response to and according to methodology prescribed in Order No. PSC-83-0165-FOF-Et by the Florida Public Service Commission
staff and lor that reason only. Tampa Electric Company takes the position that certain portions of these prescribed calculations may not present fairly the company’s current financial status and that they should nol ba used for that purpose.



TAMPA ELECTRIC COMPANY

)
SCAEDULE2

AVERAGE RATE OF RETURN PAGEJIOF
SYSTEM ADJUSTMENTS
DECEMBER 1997
1
Working Capital Adjustmants System Other Rata Base Adjusiments System Retail
Fuel and ECCR $ (22,294,275) Fuel inventary {278,284} § {258,350)
cwip (7,525,119 {7.447,547) N
ssassmasxraz==x CWIP in Rate Base 5,730,773 5,671,652
Other: Jo Order Recelables {1.602,107} {1,602,107)
Cther Retumn Provided (23.133,325) OUC Acquisition Book Value (1,635, 114) (1,488,004)
HNaon Utkity 2,250,632 OUC Acquisttion Accumulated Amortization 460,968 421,865
Investor Funds 11,126,257 OUC Acquisition Adjustment - Net (5,833,790) {5.308,529) v
3 {9,756,438) Total Ad]us!-menls (10,882,733) § {10,014,420)
AEREENERETITSXIR
ECRC 5 (249,551}
msxEasccozzamas
I Stat Adjustments System Retat
Operating Fuel and Taxes Other Income Gan/lLosxs Operating Fuel and Taxes Other Income Galntoss on
FPSC Adjustments Revenue OAM Than Incoms Tax Eftect on Disposition Revenue DaAM Than Income Tax Effect Dispesition
Industry Assoclation Dues (41,057} 15,834 (38,628) 14,901
Solaris and Waierlall (11.559) 4,459 {10,875) 4,195
Stockholder Relations 1215,672) 83,195 (202,911) 78,273
Civic Club Meals {1,544) 595 (1,452} 560
Franchise Fee Reverue and Expense {20,369,711) {20,468,049) 1934 (20,363,711) (20,468,049) 37,924
Gross Receipls Tax . {24,639,831) {24,689,831) [+] (24,689,831} {24,689,831) 2
Income Tax True-up 86,741 78,787
QOpt Prov Revenue and 3rd Party Purchase (5,179,376} (5,179,375) [ (5,179,376) {5,179,375) 0
Job Order Revenues {559,171) {215,700) (559,171) {215,700)
Economic Development {11, 115) 4,288 (10,457} 4,034
OUG Acquisition Amortization {258,288) 93,625 {239,045) 92,2_12
Total FPSC Adjustments 50,798,089) (5,718,610} (45,157,060) 116,985 [} (50,795,089 {5,682,745) {45,157,880) 95,176
i Y ——_ wammwrr==zzzooxzx - ====x -
P10 Forma Revenue increase and
Annuslization Adjusiments:
Total Pro Forma Adjustments s o 3 0 s [ I [ 0 (L 1 (LI ] o s [
EXHIBIT NO. (DMB-1)

on this

The caleul

staff and Jor that reason only. Tampa Eleclric Company takes the

financial status and that they should net ba used for that purposa.

hedule were made In direct response to and according to methadology prescribed In Order No, P5C-93-0165-FOF-EI by the Florida Public Service Commission
position that certain portions of these prescribed calculations may not present faily the company's current

TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-E)
WITNESS: BACON
DOCUMENT NO. 1
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TAMFPA ELECTYRIC COMPANY SCHEDULE 3
YEAR END RATE OF RETURN PAGE 1 OF 3
RATE BASE
DECEMBER 1937
n (3 {4 5 8) n (8) )]
Net Construction
Plant In Plant In Property Held Work In Nuclear Fuel Nat Woiking Total
Service Service For Fulure Use Progress {Neb) Uthity Plant Capl_tal Rate Base
System Per Books 3,621,975,154 3 2,215,10t,144 % 32,660,288 % 1974337 % 0 s 2,259,736,769 BH,638 262 $ 2,348,375,031
Less: Fuel and ECCR (22,294,275) (22,394,275)
Othes (9,756,436} (9,756,436)
ECRC (13,887,195} (12,669,155} (12,669, 155) {249,551) (12,918.706)
Ragutatory Bass - System J.614,087,956 2,206,431,989 32,660,288 7,975,337 1] 2,247,067 614 56,238,000 2,303,305 614
EAXSFSIEESERST  ERIZRERISIIRSESEE  semk=s ammm
Regulitory Base - Retall 3,292, 571,532 2,000,662, 237 30,405,452 7,893,061 o 2,038,960, 750 52,639,180 2,091,599,930
RrassBEsssSumal  msamssagasssszasm pRecTSoE==od p—
FPSC Adjustmaents
Fuel Inventary {258,350) (258,350}
cwip {7,893,061) (7.893,061) (7,893,061}
CWIP in Rale Base 6,618,754 6,616,754 6,616,754
QOrder Recalvables (1,602,107) {1,602,107)
Acquisition Book Value (1,496,412 (1,496,412} (1.496,412) {1,496,412)
QUC Acquisition Accumulated Amortization 448,193 448,793 448,793
QUC Acquisition Adjustment - Net {5,218,180} (5,218,180) {%,218,180) (5.218,180)
Total FPSC Adjustments {6.714,592) (6,265,799) 0 {1.276,307) )] (7.542,106) (1,860,457) (9,402,563)
FPSC Adjusted 3,285,856,940 1,994 396,434 ' 30,405,452 8,616,754 0 2.031,418,644 £0,778,723 2,082,197,257
Pro Forma Revenue Increase and '
Annualization Adjustments;
Total Pro Forma Adjustments 0 4] 0 0 1} ¢ 0 0
Pro Forma Adjusted 3,285 856,940 H 1.994,396428 % 30405452 § 6618754 S o 5 200,418,644 50,778,723 2,082,197,367
SEXk=w SSSEAX BERELSIRE=SIRE=T -
The cafculations on this schedule were made in direct fesponse o and according to methadolegy prescribed In Order No. PSC-93-0165 FOF-El by the Fletlda Public Service Commission

EXHIBIT NO, {DMB-1)
TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-El
WITNESS: BACON
‘DOCUMENT NO. 1

PAGE 6 OF 10



System Per Books

Less: Recoverable Fuel
GPIF Revenuas/Panalties
Recoverable ECCR
Recoverable ECCR - RO!
Recoverable ECRC
Recoverable ECRC RO!

Regulatory Base - System
Regulatory Base - Retail

FPSC Adjustments

Industry Association Dues

Solaris and Waterfall

Stockholder Relations

Civie Club Meals

Franchise Fee Revenua and Expense
Gross Receipls Tax

Income Tax True-up

Opt Prov Revenue and Third Party Purchase
Job Qrder Revenues

Economic Development

OUC Acquisition Amontization

Total FPSC Adjustments

£PSC Adjustad

Pro Forma Revenpe Increase and
Anntalization Adjustments:

Total Pro Forma Adjustments

Pro Forma Adjusted

SchEDULE 3

TAMPA ELECTRIC COMPANY
YEAR END RATE OF RETURN PAGE 20F 3
INCOME STATEMENT
DECEMBER 1997
in ¥4} [R}] ) { {6} 4] {8) 19) {10} {11}
otM Delorted Investment Tax Tolal Nat
Operating Fuel & OAM Depreciation & Taxes Other Income Taxes Incoms Taxes Credit GainfLoss Operating Operating
Revenyes Net Interchange Other Amontization Than Income Current {Net} {Nel) Cn Disposition Expenses Incoma -
$ 1,180960214 § 441130837 % 243081809 § 141,4296831 & 9750017 & 60953401 § 22520898 §  [45B4.630) § {44,030) $ 996,256,933 § 192,703,281
{423,611,146) (419,003,201) {284,394) {1.682,810) (420,970,405) {2,640,741)
02,044 251 116,417 116,668 185376
(18,281,679) {18,255,062) [44,554) 6919 (18,292,697} 11,018
(219,219) (508) {8d,368) {84,876) {134,343)
(3,608,074) [2.497 514} {924,299 [385,244) {1.018) {100} (3,808,175} 101
{1,387,970} (311 [535,285) (525,600) (852,310) ]
741,954,170 19,630,122 223,902,448 141,044,387 51,419,483 58,784,170 22,529,858 {4,584,630) {44,030) 552,681,848 189,272,322
TITTTFIFTIIZT | TIEED {a)
706,158,741 18,808,821 210,654,771 130,536,953 87,746,329 60,019,879 20,293,746 {4,129,593) {30.214) 523,891,692 182,267,049 .
==== EEZSS3 ==y il
. v
(38,628) 14,901 {23,721 nm
(10,875} 4195 (6,680 6,680
{202,914 78,273 {124.639) 124,638
{1,452) 560 (892) 892
{20,369,711) (20,468,049) 37,934 {20,430,115) 60,404
{24,689,831) (24,689,831) 0 (24,689,831} 0
(870,047) {870,047) 870,047
{5,179,376) (5,179,376) o {5,179,376) 0
(559,171) {215,700} (215,700} {343,471}
{10,457 4,034 {6.423) 6,423
{239,046) 92,212 {146,834) 148,824
(50,798,089) 15,175,276) {264.227) (279.046) {45,457 8aD) {A53,638) o 0 0 (51,694,267) 856,174
655,360,652 13,629,445 210,390,448 130,297,907 42,568 449 89,166,241 20,293,746 4,129,593 (39,214} 472,197 429 183,163,223
0 0 0 0 0 0 0 0 0 0 H
$ 655360652 13,629,445 § 210,390,448 3 130,297,907 $ 42588449 $ 59166241 $ 20293746 $  (4,129593) § (39,214) § 472197429 § 183,163223
{a) The addition of varnings from AFUDC would increase the System NOI by $160,368. and Jurisdictional NOI by $158,714.
The calculations on this schedula ware made in direct response lo and according ta methodology prescribed in Order No. PSC-93-0165-FOF-EI by the Florida Public Service Commission EXHIBIT NO. e (DM B-1)
TAMPA ELECTRIC COMPANY

staff and for that reason only. Tampa Electric Company takes the position that certain portions of these prescribed calculations may not present fairly the company's cutfent
finantial status and that they should not be used for that purpose.

DOCKET NO. 950379-El
WITNESS: BACON
DOCUMENT NO. 1
PAGE 7 0F 10



SCHEDULE 3

TAMPA ELECTRIC COMPANY
YEAR END RATE OF RETURN PAGE 3 OF 3
SYSTEM ADJUSTMENTS .
DECEMBER 1997
Working Caphal Adjustments System Other Rate Base Adjustments System Retail
Fuel and ECCR $ (22,394,275) Fuet Inventory (278,264) § [258,350)
EEEEEarTaEAREEE cwip (7.975,331) (7,893,061}
Other. CWIP In Rate Base 6,685,726 6,616,754
Other Return Provided {23,133,325) Job Order Receiables (1,602,107) (1,602,107}
Non Utility 2,250,832 OUC Acquisition Book Value (1,635,114} {1,496,412)
Investor Funds 11,126,257 OUC Acquistion Accumulated Amortization 490,392 443,793
OUC Acquistion Adjusimant - Ne{ {5.734,070) (5.218,180)
$ (9,756,436)
s=wsamsEcozozas Totai Ad]ustments (9,770.510) § (9,144,213)
ECRC H {243,551)
EREHopESMREERES
Income Statement Adjustments System ’
Opssating Fusl and Taxoa Othet Incoing Ganloss Opefating Fue! and Taxes Other Income Gainftoss on
FPSC Adjustmants Revenus oam Than Income Yax Effect on Disposition Revenue OLM Than Income Tax Elfect Diaposition
{ndustry Assoctation Duses [41,057) 15,828 (38,628) 14,901
Solaiis 3nd Watertail (11,5%9) 4,459 (10,875) 4,195
Stockholder Relations (215,672) #3,195 (202,911) 78273
Chivic Club Meals {1,544) 595 (1,452) 560
Franchise Fee Revenue and Expense (20,369,711} {20,468,04%) 37,834 (20,369,711) (20,458,049) 37,834
Gross Recelpts Tax [24,689,821) (24,689,831) )] (24,685,831) (24,689,831} 0
Inceme Tax Tiue-up (958,236} {870,047}
Opt Prov Revenue and 3rd Party Purchase 5,179,376} {5,1759,376) 0 (5,179,376) (5,179,376) o
Job Ovder Revenues (559,171) {215,700 559,171) (215,7000
Economic Dm_relopmem (11.115) 4,288 {10,457) 4,
DUC Acquisition Amortization (258,208) 99,635 {239,045) 92212
Total FPSC Adjustments {60,798,089) {5.718.610) {45,157,880) (827,992) 0 (50,793,083) (5,682, 745) {45,157,830) {853,638)
Feo Forma Revenue Incresss and ax===ax Sasssswzamcosss  TCESTEEasu=—s=sS3  k=ssmarr
Annualization Adjustments:
Total Pro Forma Adjustments s 0 ¢ s 0 [ | o o s 0 ] o %
= TR = TAETE B FEEEE .
The calcutations on this schedule wete mads In direct response to and according to methodology prescribed In Oider No. PSC-93-0165-FOF-EI by the Florida Public Service Commission
staif and for that rezson enly. Tampa Elactric Company takes the position that certain portions of these prescribed caleulations may not present fairy the company's cuirent
Tinaneial status and that they should not be used for that purpose. -
EXHIBITNO. _______(DMB-1)
TAMPA ELECTRIC COMPANY

DOCKET NO, 950379-El
WITNESS: BACON
DOCUMENT NO. 1
PAGE 8 OF 10



TAMPA ELECTRIC COMPANY
CAPITAL STRUCTURE
FPSC ADJUSTED BASIS o0
DECEMBER 1997
Low Point MidPolnt High Polnt
Adjustments , )
System Retail Adjusted Ratio Cost Rata Woelghted Cost Cost Rate Welghtad Cost Cost Rate Waighted Cost
AVERAGE Per Books Per Books Specific Pra Rata Retad () %} (%) (%) %) (%) ' (%) .
Long Yetm Debt § 645349618 §  645349,616 (7,386,865) $ (67,877,846) 5 570,004,905 27.35 % 613 1.84 873 1.84 €73 1.84
Short Term Debt 107,241,809 107,241,809 (599) (11,410,231) 95,830,979 4.60 559 0.26 5.59 0.26 5.59 0.26
Deterred Revenue 53,541,220 58,541,220 o (6,228,658) 52,312 562 25 558 0.14 558 g4 558 - b4
Prefesrad Stock 10,747,692 10,747,692 1123, 790) {1.130,360) 9,493 542 0.46 548 .03 543 003 548 003
Customer Deposits 52,804,651 52,804,551 0 15,618,300} 47,186,251 22 6.10 0.4 s.1c 0.4 £.10 .14
Common Equity 1,116,943, 168 1,116,943 168 (1,656,674} {118,664,051) 996,622,443 47.682 10.75 514 11.75 5.62 12.75 810
Deterred Income Taxes 286,692,731 296,692,731 1,781,272 {31,756 983} 266,717,020 1278 - - - - - o
Deferred Tax - FAS 109 0 0 0 ] 0 0.00 - . . - o -
Tax Credits - Zero Cost [+] 2] 0 q [} 000 - - - o - o
Tax Credits - Weighted Cost 51,543,811 51,543 811 {12.758) (5,442,792} 4.8_045,251 221 9.26 0.20 9.89 0.22 10.52 0.
Tetat $ 2,339,264,698 $ 2339864598 (7399414 § {248,169,720) $ 2,084 296064 D000 % 1.75 425 B
F¥E=I SESEFXTRTSSST EXSTEEXRSSST SEFERNRENTET WEESSSEANEARRNF AREEENERERgy:
Low Point MidPolnt High Point
Ad’uslmem!
System Retail Adjusted Ratio Cost Rate Welghted Cost Cost Rats Welghted Cost Cost Rale Waeighted Cost
YEAR END Per Books Pet Books Specific Pro Rata Retail (%) %) {%) (%) %) (9%} %)
Long Term Debt $ 646,173,794 $ 646,173,794 {7,437.462) §% (82,228,797} § 555,407,535 2672 % 695 1,86 695 1.86 6.95 1.86
Ehort Term Debt 180,221,566 180,221,566 {974) (23,229,217} 156,991,375 7.54 5.5% 042 5,59 0.42 859 0.42
Delerred Revenue 38,365,294 38,365,294 [} {4,945,027) 331,420,267 161 575 0.09 575 0.og 5.75 0.09
Prelerred Stock 1] 2] 3] 0 4] 0 00 0.00 0.00 0.0q .00 0.00 D.od
Customer Deposiia 52,500,323 52,500,323 0 {6.766,937} 45,733,386 220 6.10 0.1 B.10 0.13 5.10 013
Common Equity .~ 1,116,883,102 1,118,888, 102 {1.729,432) [143,736,410) 971,422 200 46 G5 175 a0 11715 548 127% 595
Delorred incoma Taxes 314,344,000 314,344,089 1,725,557 {40,739,242) 275,330,404 13.22 - N - - - -
Delerred Tax - FAS 109 0 0 a 4] (1] o400 . - - - - -
Tax Ctedits - Zero Cost [} 1] a 1} [i] 000 - - - - - -
Tax Credits - Weighted Cost 45,250,917 49,250,917 (12,176} (6,346 5413 42,892 200 206 237 0.19 10.00 021 10.64 0.22
Tetal $ 2,397,744,085 $ 2297, 744,085 3 (7,454.547) ¢ (308,092,171) § 2,082,197,267 100.00 % 17c 4.9 8.67
= =7 nI=s SEFIERITISOER SRCEEETECERE] HEIEERARRERNEL
The calculations on this scheduls were mada In direct resp o and ding o methodology prescribed in Order No. PSC-93-0165-FOF-E by the Florida Public Service Commission 1
staff and for that reason only. Tampa Electric Company takes the pesition that certain portions of these prescribed calculations may not p t fairly the company’s current EXHIBIT NO, (DMB' )
financial status a at th ould t . ey
ancial status and that they sh nat be used lor that purpose TAMPA ELECTRlc coMpANY

DOCKET NO. 950379-El
WITNESS: BACON

DOCUMENT NO. 1
DAF G 0F 10
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A. Times Interest Earned With AFUDC*

Earnings Before Inferest
AFUDC - Debl
Incoma Taxoes

Total

Interest Charges (Before Deducling
AFUDC - Debt)

Tia With AFUDC

B, Times Inferest Earmed Without AFUDC*

Earnings Before Interest
AFUDC - Other
Income Taxes

Total
Interest Charges (Before Deducting
AFUDC - Debt)

Tie Without AFUDC

C. Percent AFUDC to Nel Income Avallable For Common Slockholders®

AFUDC - Debi
x {Income Tax Rale of 38.575%)

Subtotat
AFUDC - Other

Tolal
Net Incoma Available For
Common Stockholders

Parcenl AFUDC 1o Available Net lncome

* Tampa Electric Company calcufates AFUDC using the rate fast authorized

by the Florida Public Service Commission. On the company's baoks, AFUDC

is altocated between deb! and equity using the modified methodology in FERC Order
No. 561. The information shown on Schedule S Paris A, B and C is slated

as if AFUDC had been allocated using the FPSC methodology.

TAMPA ELECTRIC COMPANY
FINANCIAL INTEGRITY INDICATORS
DECEMBER 1997

191,615,774
44.470
78,340,592

270,000,826
56,237,207

4.80

SSS=SEEEE=EsSCoR:

191,615,774
{115.896)
78,340,592

269,840,468

56,237,207

4.80

EEEz=mssSsS=sasEs!

44,470
(17.154)

115,898

143,214

134,833,641

0.11%

BIT NO. (DMB-1)
'I;:':I:ﬁlPA ELECTRIC COMPANY
DOCKET NO. 950379-El
WITNESS: BACON
DOCUMENT NO. 1
PAGE 10 OF 10

D, Parcend Internally Generaled Funds

Nel Income

Piotorine Dividemls

Commaon Dividemds

AFUDC {Dell & Olher)

Deapreciation & Amorlizalion

Delarred Income Taxes

Invesiment Tax Credils

Delerred Clavse Revenues (Expenses)
Deferred Revenues

Clher

Tolal
Construclion Expendilures
(Excluding AFUDC Other & Debl)
Percent Internally Generated Funds

E. Long Term Deb! as Percent of Tolai Capilal

F. Short Term Debl as Percent of Tolal Capital

__Reconciled Average Retail Amounts
Long Term Debd
Shert Term Debt
Deferred Revenue
Preferred Stock
Cormmon Equily

) Total
% Long Term Debl {0 Total
% Short Term Debl 10 Total
G. FPSC Adjusted Avefage Jurisdiclional Return On Common Equity
FPSC Adjusted Average Earned Rate Of Relurn
Lass: Reconciled Average Retall Weightad
Cos! Rates For:
Long Term Debl
Short Term Debt
Delerred Revenue
Preferred Stock
Cuslomer Depaosils
Tax Credits-Weighted Cost (Midpofnl)

Sublotal
Total
Divided By Common Equily Ralio

Jurisdictional Return On Comunon Equity

Tha calculations on this schedule were made in diract response to and accerding ta melhodology prescribed in Ordar No. PSC-93-6165.FOF-El
by the Florida Public Service Commission sfalf and for thal teason only. Tamgpa Electric Company tokos the position lhit cortain portions
of Ihese prescribed calculations may nol present faitly the Company's corrent financial status and that thoy should not bo used for thal

purposo.

SCHEDULE §

135,423,004

(476,914)
(100,127,362)
{160,369)
141,429,691
22,312,498
{4,585,794)
5,666,080
{30,450,000)
7,535,684

176,568,388

© 124,434,808

141.50%

EES=S=T=s=s====RED

570,084,905
95,830,979
52,312,562

9,493,542

996,622,443

1,724,344,421

33.06%

5.56%

SESSSRRRERuUETSS

8.74

1.84
0.26
0.14
0.03
0.14
0.22

2.6

r—————r e —

6,11
47.82

12.78%

ZERERcssE=S===t

[}



EXHIBIT NO. (DMB-1)
TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-El
WITNESS: BACON
DOCUMENT NO. 2

PAGE 1 OF 5

Florida Public Service Commission
Calculation of
Tampa Electric’'s 1997 Earnings

Order No. PSC 99-1940-PAA-EI

11




ORDER NO. PSC-99-1940-PAA-EI
DOCKET NO. 950379-EI

PAGE 13

ATTACHMENT A

RATE EBASE

Flant in Service

Accumulated Depreciation

Net Plant in Service
Property Held for Future Use
Construction Work in Progress
Net Utility Plant

Working Capital

Total Rate Base

INCOME STATEMENT

Operating Revenues

Operating Expenses:

Gperation & Malntenance - Fuel
Operation & Maintenance - Other
Depreciation & Pmortization
Taxes Other Than Income

Income Taxes - Current
Deferred Income Taxes (Net)
Investnent Tax Credit (Net)
tGain) /Loss on Dispesitien
Total Operating Expenses

Net Operating Income
OVERALL RATE OF RETURN

RETURN ON EQUITY

(A

TAMPA ELECTRIC COHPANY

DOCKET NO. 950379-£7
|
|
As Filed
FPSC ouc Total
Adjusted Asset Transmission Industry Allocatian Interest Total Adjusted
Basis Transfers Revenues Line Dues Advertising Subsidiarie Reconciliat Adjustments Rare Base
Lles LLElg
$3,238,103, 44 $0 $3,238,10]
(1,241,041,87 {33,025} 133, 025) 11,241,074, Guu)
1,997, 061, 6G7 (33,025} b 0 [1] 0 0 L] {33,025 1,997,028, 582
30,784,082 U 30,784,082
5,671, 652 1] 5,67L,6592
b P e T 1 ek PL kA T T (1 T 5 T T35 000 T 003,400, 10
50,778,723 5,081 5,081 50, 781, gu4q
§2.004,296,08 1522.9441 50 50 50 50 50 30 (§27, 944} 52,084,268, 320
$655, 360,652 524,075 §$24,075 $655, 394,721
13,625, 445 0 11, 629, 445
210,390,448 (14,521) (30, 358) {9,00%) 142, 795) {96, 619) 210,291, 769
130,297,907 0 114,297,902
42,588,443 {50,393) {50,393} 42,538,056
60,115,055 0 9,287 25,041 11,711 3,84 16,508 (431,217) (365,197; 59,749,658
20,293,746 0 20,293, M6
{4,129,4593) 0 (4,129,591
(39,214) 0 (39,214}
T73, 1390, 249~ 0 B, 287 135,671 TI8, 537} 15, 3a1) Y26, 291) T3SL, 21 1) 1512, 209) T77, 631,914
Slf2.214,400 S0 _ 314,768 S39,R13 __S18. 647 ..%59.03) . S26.ORT . 543l 207 $336.344 5182, 350 J5
2.14% 0,038 ) _
]| E—— V-1 12 37;
I0D=g-m
>o§o>x
QOJOZTI
MCHEATw
Ny M 5
oMwdm
MEZ 2
m4g0g9
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ORDER NO. PSC-99-1940-PAA-EI
DOCKET NO. 950379-EI

PAGE 14

ATTACHMENT B

AVERAGE
TEST YEAR

LONG TERM DEBT

SHORT TERM DEBY
PREFERRED STOCK
CUSTOMER DEPOSITS
COMMON EQUITY

DEFERRED I‘J.EVENUE
DEFERRED TAXES

FAS 109 DEFERRED TRKES
TAX CREDITS - ZERO COST

TAX CREDITS ~ WEIGHTED COST

34 %

DOCKET NGO,

950379~E1

TAMPA ELECTRIC COMPANY
COMMISSION APPROVED CAPITAL STRUCTURE

YEAR ENDING DECEMBER 31, 1997
ADJUSTMENTS
RETAIL DEFERRED —
PER COMPANY COMPANY COMPRNY REVENUE EQUITY COMMISSION COMMISSION COST WEIGHTED
BOOKS SPECIFIC PRO RATA ADJUSTED ADJUSTMENT ADJUSTHMENT PRO_RATA ADJUSTED WEIGHT RATE cosT
5645, 349,616 (57,384,865 (567,877,846} $570, 084,505 t$2,065,395) 515,139,700 {$9, 513} $583, 145, 697 27.984 6.73% 1.88%
107, 241, 809 (5991 (11,410,231} © 85,830,579 {$347,192) {$1, 558} $95,482, 230 4,58% 5.47% 0.25%
10,747, 692 (123, 790} {2, 130, 360} 9,493, 542 1534, 395} {5154} 59,458, 993 0.45% 5.48% 0.03¢
52,0804, 651 {5, 618,300) 47,186,351 (8170, 954) {376 $47,0t4, 630 2.26% 6.10% 0,14
1,116,943,160 {1, 656, 674) {118, 664, 051) 996, 622,443 (53, 610,723) {15,139, 700) {$15,952) $977, 856,068 46.92% 12.75% 5,98y
58,541,220 16,228, 658) 52,312, 562 6,228, 658 558,541,220 2.81% 5.604% 0.16%
296,692, 731 1,78),272 {31,756, 983) 266,717,020 $266,717, 020 12.80% 0.004% 0.00%
0 0 0 50 0,004 0.00% 0.00%
0 0 0 50 0.00% 0.00% 0.00%
51,543, 811 {12, 758) {5,4082,792) 46,048,261 546,040,261 2.21% 10.47% 0.23%
52,339,864, 698 187,399,414) [$248,169,221}) $2,084,296,063 3o 30 1$27,944) $2,084,266,119 100% B.67%
EQUTITT RATIO 3%, 6l% 58, TCh
oo O=m
>O§o>x
[oNy)] =0 =T
mcsxo
m o
wZgpnp 3
omuwim,
nZtze
a@OomO
Z2r. 0
ogg;
N Z 3 O
78
m
&= Z-..
>
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ORDER NO. PSC-99-1940-PAA-EI
DOCKET NO. 950379-EI
PAGE 15

ATTACHMENT C TAMPA ELECTRIC COMPANY
DOCKET NQ. 950379-EI

e i et e ——

INTEREST RECONCILIATION Effect on
Amount Cost Rate Interest Exp. Tax Rate Income Tax
Long Term Debt $583,149,697 6.73% $39,245,975
Short Term Debt 95,482,230 5.47% 5,222,878
Customer Deposits 47,014,630 6.10% 2,867,892
Deferred Revenue 58,541,220 5.60% 3,278,308
Tax Credits - Weighted Cost 46,048,261 2.50% 1,151,207
Interest Expense 51,766,260
Adj. Company Interest Expense 50,648,394
Adjustment ($1,117,866) 38.575%__ ($431,217)
T
b
G
m
-9
o
n
(4]
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ORDER NO. PSC-99-1940-PAA-EI
DOCKET NO. 950379-EI
PAGE 16

ATTACHMENT D
TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-EI

Adjusted Rate Base $2,084,268,120
Adjusted Achieved Rate of Return B.77%

Allowed Maximum Rate of Return

at 12.75% ROE 8.67%
Excess Rate of Return X 0.10%
Excess Net Operating Income ' 2,084,268
Revenue Expansion Factor - X 1.62800
Revenues in Excess of 12.75% $3,393,183
Company Reversal : | $30,450,000
Less: Revenues in Excess of 12.75% ROE . (3,393;193]
Maximum A119wed Revenue Reversal ) 527,056,807

6 40 § 39Vd

Z "ON LN3WND0d
NOOVE :SSINLIM
I13-62£056 "ON 13AX000
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EXHIBIT NO. (DMB-1)
TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-El
WITNESS: BACON
DOCUMENT NO. 3

PAGE 1 OF 10

Tampa Electric Company
Surveillance Report

1998
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TAMPA ELECTRIC COMPANY

EXHIBIT NO.

(DMB-1)

TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-Fl

WITNESS: BACON

SCHEDULE 1

EARNINGS SURVEILLANCE REPORT SUMMARY Eggg':lENT NO. 3
DECEMBER 1998 OF 10
{1 (2) ) ) (5)
Actual FPSC FPSC Pro Forma Pro Forma

I. Average Rate of Retum Per Books Adjustrants Adjusted Adjustments Adjusted

(Jurisdictional)
Net Operating Income 185,187,616 (a) S (81,602)(b) S 185,106,014 S o 3 185,106,014
Average Rate Base 2,145,247,788 (8,384,174} 2,136,863,612 0 2,136,863.612
Average Rate of Return 8,63% 8.66% 8.66%
Il. Year End Rate of Return

{Jurisdictional)
Net Operating Income 185,187,616 (a) 91,072 (b) S 185,278,688 § [ I ] 185,278,633
Year End Rate Base 2,175,286,197 {8.253,307) 2,167.022,830 0 2,167,022,850
Year End Rata of Retum 8.51% 8.55% 8.E5%

{a) Includes AFUDC debt of $0, and AFUDC equity of $0.
(b} Includes reversal of AFUDC eamings
lil. Required Rata of Retum
Average Capital Structure
{FPSC Adjusted Basis)

Low TM%

Midpoint 821 %

High 872 %
v Fin-ancial integrity Incicaters
A TIE With AFUDC 4.90 (system per books basis)
B. TIE Without AFUDC 4.90 (system per books basis)
C. AFUDC To Net Income 0.00 %  (system per books basis)
D. Intemally Generated Funds 102.63 %  (system per boaks basis)
E. LTD To Total Invester Funds 34.62 % (FPSC adjusted basis}
F. STD To Total Invester Funds 398 % (FPSC adjusted basis)
G. Retun On Commeon Equity {avg) 12,66 % (FPSC adjusted basis)

(year-end) 12.78%

Tha calculations on this schecule were made in direct response to and according to methodology prescribed in Order No. PSC-83-0165-FOF-E
by the Fiorida Public Service Commission staff and for that reason only. Tampa Electric Company takes the position that certain portions of these
prescribed calculations may not present fairty the Company's current financial status and that they should not be used for that purpose.

1 am aware that Section 837 06, Florida Statutes, provides:

Whoaver knowingly makes a false statement in writing with the intent to mislead a public servant in the performance of his official duty
shall be guilty of a misdemeanor of the second degree, punishable as provided in 5. 775.082, 5. 775.083, or 5. 775,084.

hil L Bar@gj( - Assistant Controller

.2//:’/? 7

17/
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TAMPA ELECTRIC COMPANY SCHEDULE 2
PAGE 1 OF 3

AVERAGE RATE OF RETURN
RATE BASE
DECEMBER 1898

{9 2) 3 {0 5 (8) M (8 L]
Accumulated Not Consiruction
Plant In Depreciation & Phnt In Property Hald Work In Nuclear Fuel Net Working Total
Senvdce Amaorization Senvice For Fulure Use Prograss {Net) Uhility Prant Capital Rate Base

System Per Books $ 1,678,578,249 s {1.471,180.878) $ 2205387373 % 2551854 § 17.257.324 § 0§ 22551868551 § 95,704,000 § 2.350_990,551
Less: Fuel and ECCR {20,317.741) {20,317,741)

Othor (7.024,085) (7,024,065)

ECRC (14.171,182) 1,438,364 (12.734.798) {12.734,708) 0 (12,734,788)
Regulalory Base - System 3,662.407,087 (1,489,754,512) 2,162,852.575 22,551,854 17.257.324 0 2,242,461,753 68,362,194 2,310,823,947
Ragulatory Base - Relail 3.404,846,540 (1,372,430,580) 2,032,515,069 30,750,200 17,117,084 1] 2,080,384,243 64,863,543 2,145,247,785
FPSC Adjustments
Fisel Imventory (TOT,047) {FO7.047}
WP {17,117 ,084) (17.117.684) {17.117,084)
CWIP In Rate Dasa 17,117,084 17,117,984 17,117,984
Job Order Recsivables (1,280,018) (1,289,018)
OUC Acquisition Book Value . 1,584,938 {1,584,036) (1.584,938) (1,584,936)
OUG Acquisiion Accumulated Amortization 504,024 504,024 504,024 504,024
DUC Acquisition Adjustment - Net (5.217,187) {5.217,197) (5,217,197) 5,217,197}
Totat FPSC Adjusiments (6,802,133) 504,024 (6,298,108) L] 1] [ {6.258,109) (2,086,065) (8,384,174)
FPSC Adjusied 3,308,144,418 (1,371,926,558) 2,026,217 860 30,750,280 17.117,984 ] 2,074,088,134 62,777,478 2,136,863,612
Pro Forma Revenue Increnss and

H Annualization Adjusiments:

Tolat Pro Forma Adjustments 0 0 o 1] 0 1] 4] 0 0
Pro Forma Adjusted $ 2300144416 $ (1371820556} § 2028217860 % 30,750,250 § 17,117,064 § 0§ 2074086134 § 82771478 §  2,136,863,612

The calculations on this schedule were made In direct respons-e to and sccording 1o methodology prescribed in Order No. PSC-83-0165-FOF-E1 by the Florida Public Service Commission
stalf end for that reason only. Tampa Eleciric Company takes the pasition that certsin portions of these prescribed calculalions may nol present fairly the company’s current
financial atatus and that they should not be used for that purpess.
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SCHEDULE 2

TAMPA ELECTRIC COMPANY
AVERAGE RATE OF RETURN PAGE20F 3
INCOME STATEMENT
DECEMBER 1908
m {2) &) {4) % 8) (0] (8 (0] {10} [14)]
O&M Dofaved invasiment Tax Totpl Net
Operating Fusl & 0OAM Depracialion & Taxes Other Income Taxes  Incoma Texes Credil GalnlLoss Dparaling Operaling **
Revanuas Net Inlerchangs Other Amorization Than mcoma Current {Mel} {Net) On Disposition Expanses Incoma
System Per Books $ 1234441309 $ 451284424 § 260158911 § $46.113063 § 97,248,237 § 57,094,731 § 0864563 § (4574485 § (33,722) $ 1,038,255722 § 1946,185587
Less: Racoverabls Fueal (421,340,660} (416,188,352} (1,0090.523) {275.673) {1.468.844) (410,030.452) ;2.3 10,188}
GPIF RevenuoaPanaltios 497 442 414 191,729 192,143 305,299
Racoverable ECCR (19,641,653) {18, 725.474) {14,520) 37,782 {19.703.815) 60,162
Recoverabia ECCR - ROI {253,149) (LKA} {07 .586) (87.157) {155,392)
Recoverable ECRC (4.419,068) {2.520,692) (1,510,755} {410,260} (1.526) 12,661 (4,436,602 17,534
Recoverable ECRC RO! (1,405,204} {475) (541,874) {542,340 {B62,855)
Reguiaiory Base - System 787,879,017 32,571,380 237,823,159 145,702,773 96,056,683 55,328,469 30,864,563 (4,574,485) (A3.722) 594,638,850 193,240,167 (a}
Regutatory Base - Relall 740,618,535 17,766,083 227,283,420 137,196,129 93,899,174 55,033,348 28,506,796 (4,225,036) {30,933) 555,430,813 185,187 516 (a)
FPSC Adjusiments
industry Assoclation Duas {45,057) 17,381 {27,676) 27878
Solarly and Waterfall {10.413) 4,017 (8.396) §.398
Stockhelder Relations (170,893} 65,845 (104,848) 104,848
Civie Club Meals {813} 4 {499) 499
Franchise Fes Revanue and Expense (20,681,370) (20,857,865} {9,068} (20,8686,935) {14,435)
Gross Roceipts Tax (26,692,803} {26,741,778) 18,882 (26,722,888} 30,082
income Tax True-up 45,482 35,482 (35,482)
Op! Prov Revenue and Third Parly Purchass (8,7213,435) (B,726,435) 0 {8.726,435) 0
Job Order Revenues {586,580) (226,273) {226,273 (360,307)
Econmic Development (8,390) 3,236 {5,154) 5154
QUG Acquisition Amortization {250,657) 06,691 {153,968) 153,966
Tolal FPSC Adjustments (54.887,188) - {6.726.435) {235,266) (250,857} (47,500,647} 8,519 ] [} 0 {54.805,586) {81,6802)
FPSC Adjusied 685,731,247 11,041,648 227,048,054 136,945.472 46,299,527 55,039,085 28,506,754 {4.225,038) (30.993) 500,625,333 185,108,014
Pro Fooma Revenue Increass and
Annuslization Adjustments;
Tota! Pro Forma Adjusimenls 0 0 0 [i] a [ 1} 0 0 1] ]
Pro Forma Adjusied - $ BASTILMT 0§ 11041848 § 227048054 § 136945472 § 46209527 § 55030865 $§ 28506796 § (4,225,036) § {30,993) $ 500825333 $ 185,108,014
{a} The addiion of samings from AFUDC would increass the Systern NOI by $0, and Jurisdictional NOt by $0.
Current Month Amount:
System Per Books $ 81254918 § 32,180,047 % 31,050,839 § 11,710,772 § 7784883 § (3,578,381 8 2441513 § (391,208) $ (2,160 $ 81,217,103 § 10,047,833
Jursdictionaf Per Books $ 59,085422 2,518,265 28,880,518 11,675,204 7,158,756 (3,685,395) 2441513 {381,208) {2,180) 49,205,583 § 9,875,849
The calculationa en this schedula wers made I direct reaponsa to and eeeording to methodology prescribed in Order No, PSC-93-0185-FOF-El by the Florda Public Service Commission
staff and for that season only. Tampa Electdc Company fakes the position that cartain gorfions of these prescribed calcutations may not present faidy the company’s current financiat status and that they should not he used for that purpose.
EXHIBIT NO. {DMB-1)
TAMPA ELECTRIC COMPANY

DOCKET NO. 950379-E|
WITNESS: BACON
DOCUMENT NO. 3
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SCHEDULE 2

| A

TAMPA ELECTRIC COMPANY
AVERAGE RATE OF RETURN PAGE30OF 3
SYSTEM ADJUSTMENTS
OECEMBER 160U
Working Cepital Adjusimonts Syslem Other Rals Base Adusimants System Rolall .
[
Fuel and ECCR $ (20,217.741} Fuel livenlory [843,038) § (797,047}
cwre {17.257,224) (17,117,004}
Drasrzzassstiss CWIP In Rate Base 17,257,325 17,117,064
Other. Job Ordur Rucatvublas (1.209,018) {1,280,018)
Other Retumn Provided {10,755,178) QUC Acquisition Boak Value (1,635,114) (1,584,938} ,
Non Lhillty 2334800 QUL Acquiaition Ascunminlod Amomzolion 519,816 504,024
tnveslor Funde 10,396,304 OUC Acguisition Adjusimonl - Net (5,634,350 {5.217,197)
$ (7.024,085) Tolal Adjustmants (8,882,803) § {8,384,174)
EEITLSSIERIRES
ECRC $ 0
SREREEESISEETX
income Statemant Adjusiments System Ratall
Operating Fuel and Taxes Other Income GainLoss Operating Fual and Taxes Olhar income GainA.oss on

FPSC Adjustments Revenus oM Than Incoma Tax Effact on Disposition Revenus o&M Than Income Tax Effect Disposilien

Indtustry Association Duas {47.155) 18,180 {45,057) o 17,391

Solarls and Waterfall {10,858} 4,204 {10.413) 4,017

Stockhotdar Relations {178.840) . 68,910 (170,693) 65,845

Civic Club Meaty {851) 28 {813) 34

Franchise Fea Revenus and Expense (20,881,370} 20,857,889} {5.068) 120.881,370) {20,857,869) (9,068)

- Geoss Recelpls Tax {26,692,803) {26,741,776) 18,092 (26.692,803) {26,741,778) 18,892

income Tax True-up 8,224 35,482

Opt Prov Revenue and 3rd Party Purchass (8.728.435) {8,726,425) 0 {6,726,435) {8.726,435) 0

Job Order Revenues {588,580) (228.273) (586,580) {226,273)

Economic Development . (8.781) 3,287 (8,390) ¥

OUC Acquisition Amortization (258,288) 99,635 {250,657) 96,691

Tolal FPSC Adjustments (54,887,188) (7,231,048} {47.509,647) 16,431 0 (54,887,186) (7.212,458) (47,599,647} 6,519

Pro Forma Revenua Incroase and

Annuslization Adjustments:

Tota! Pra Fomna Adjustmerits $ ] 0 3 3] o 1] a s 0o 3 o 0 3 ¢}
TOSsO-m
>o§o>x

The calcudstions on this schadule were mads In diract response 1o and according 1o mathodsiogy prascribed in Order No. PSC-03-0165-FOF-EI by the Florida Public Servica Comemission Ky 3 O=I
stalf and lor that reason onty, Tampa Eleciric Company takea the position that certeln portons of these preacribad calcidations may nol prasent fairy ihe company’s current mc m= Yo
financial status and that they should nol ba usad for that purpose. aZpmP 5
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Syslem Par Books
Less: Fuel and ECCR
Other
ECRC
Reguiatory Base - System
Reguistory Base - Retait

FPSC Adustments

Fuel Inventory

P

CWIP In Rate Base

Job Ordar Recalvables

QUG Acquisition Book Vatue

OUC Acquisition Accumulated Amortization
OUC Acquisition Adjusiment - Net

Total FPSC Adfustments
FPSC Adjusted

Pro Forma Revenue Increase and
Annuatization Adgjustmants:

Total Pro Forma Adjustments
Pro Forma Adjusted

The calculations on this schedule were made in direct responss 1o and

SCHEDULE 3

staff 5ed for that reason only, Tsmpa Elactric Company Lakes the position that certain portions of thase
financlel statua and that they should not ba used far that purpose,

according lo mathodology prascribed In Order No. PSC-83-0165-FOF-El by the Florida Public Sarvice Commission
prescribad calculations may not present faiy the company’s curant

0} 40 9 39vd

TAMPA ELECTRIC COMPANY
YEAR END RATE OF RETURN PAGE 10OF 3
RATE BASE
DECEMBER 1998
n {2) ] 4y 5 n 8) {9)
Accumnulated Net Construction
Panl in Dapraclation & Plant In Propedty Held Work In Nel Working Total
Service Amortization Senvica For Futura Use Progress Ultility Plant Capital Rats Base
$ A Td2544419 $  (1L.S27910,711) 8 2244632708 33442961 § 38046870 $ 0§ 2285124539 § 95704000 $  2,281,828,539 .
(20,317,741} {20.317,741)
{7.024,065) (7.024,065)
(14,210,847) 1,655,019 (12,555,008} (12,555,008} 0 {12,555,000)
3,726,333,472 {1.528,255.772) 2,202,077,700 33,442,061 38,040,870 1] 2,273 560,534 68,282,104 2,H1.034,725
3,468,127,322 (1,425,170,189) 2.040,857,152 1,652,076 37,741,651 o 2,110,350,882 64,535,315 2,175.266,197
(787,047} (791.047)
(37.741,653) (37.741,853) {37,741,653)
37,741,653 37,741,653 7,741,653
(1.289,018) (4,289,018}
{1.584,036) {1,584,936) (1.584,9356) (1.584,936)
832,554 532,554 532,554 532,554
(5,124,680) (5,124,860) 5,124,660} {5,124,860)
(6,700,796) 532,554 {6,177.242) o 0 o (6,177,242) {2,088,065) (6,263,207)
3.450,417.520 (1,424,637 615) 2,034,779.911 31,852,078 ar,741,68 [ 2,104,173,640 52,849,250 2,167,022,890
1] 0 0 0 0 0 0 0 0
$ 3459417528 $  (1,424637615) $ 2004779911 $ 652076 § 37741653 % D $ 2104173540 62840250 §  2,167,022,850
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SCHEDULE 3

TAMPA ELECTRIC COMPANY
YEAR END RATE OF RETURN PAGE 2 OF 3
INCOME STATEMENT
DECEMBER 1998
(1} () [&)] 4) (5 {6} (N (8) 9 (10) {1)
O&M Deferred Invesiment Tax Tolal et
Operating Fuel & [+ 7.9 ] Depreciation & Taxes Other income Taxes  |ncoma Taxes Credi . Gainfloss Operating Operating +4
Revenues Nat Interchange Other Amartizadon Than Income Current {Net) {Nel) On Disposilion Expanses Income
Sysiam Per Books $ 1224441309 § 451284424 5 260158911 § 148113063 % ST248237 § 57194731 § 308545483 §  (4.57T4485) 3 (33,722) $ 1,038,255,722 $ 196,185,587
Less:; Racoverable Fuet {421,340,660) (418,186,352) (1.089,523) {275,673 {1,488.544) {410,030,492) (2,310,168)
GPIF Revenuas/Penzliias 497,442 414 191,729 192,143 ' 305299
Racoverable ECCR (198,841,853} 19,725,474) (14,123) 37,782 (19,701,815) 60,162
Racaverahle ECCR - ROl (253,149) (nry (97.588) {97,757} (155.392)
Recoverable ECRC {4.419,068) {2,520,692) {1.510,75%5) 1410,260) {1,526) 12,6681 (4,436,602) 17,534
Recoversble ECRC RO{ (1,405,204) 475 {541,874) {542,249} . {B82,855)
Regulatory Base - System 767,879,017 32,571,380 237,822,159 145,702,773 06,958,683 55,320,489 30,864,563 {4.574,485) 33,722y 554,638,850 183,240,167 (o)
Regulatory Base - Relall 740,818,535 17,768,083 227,283,420 137,196,129 93,859,174 55,033,346 28,508,706 (4,225,036) {30,993) 555,430,919 185,187,816 (a)
FPSC Adjusiments
Industry Assoclation Duas (45,057) 17,981 {27,678} 21.878
Solerds and Waterfall {10.413) 4,017 (6,366) 6,306
Stockholder Retations {170.693) 85,845 (104,848} 104,848
Civie Club Meats {813) al (4989) 499
Franchise Fea Revenue and Expense (20,881,370} (20,857 859) {9,086) (20,888,935) {14,435)
Gross Receipls Tax (26,692,807} (26.741,778) 18,092 (28,722,886) 30,083
Income Tax True-up {137,192 {137,192) 137,182
Opt Prov Revenus and Third Party Purchase (8,728,435} (B.726,435) 0 {8,720.435) 0
Job Order Revenues {588,580) {228,273) {226,273} {360,307)
Economic Development {B,390) 3,238 {5.154) 5.154
OUC Acquisiiion Amortization {250,657} 96,691 {153,9686) 153,966
Total FPSC Adjustments {54.887,180) (8.726.435) (235,366} {250,657 (47.589.647) {168,155) 0 1] o {54,978,260) 91,072
FPSC Adjusted 885,731,347 11,041,848 227,048,054 136,645.472 48,299,527 54,867,191 28,508,756 (4,225,036) . (30,983) 500,452,659 185,278 6588
Pro Forma Revenue Increass and ’
Annustization Adjustments;
Total Pro Forma Adjustments 0 [} 0 ] 0 0 1] 0 0 0 0
Pro Forma Adjusted , ‘$ GBS 7NM.347 3 1,041,048 $ 227040054 § 138,945,472 % 46,299527 § 54,867,191 § 20,508,706 $ (4,225,0036) § {30983) 3 500452655 % 185,278,688
{a) Tha addidon of samings from AFUDC would Incraase the System NOI by $0, and Jurisdiclional NOI by $0.
The calculations on hs scheduls wera made In direct response to and according to methadology prascribed in Order No. PSC-83-0185-FOF-E1 by the Florida Public Sandce Commission >3350
staff and for that reason onty, Tampe Elaciric Company lakes the position that cerlaln portions of Ihese prescribed calcutations may not present fairty the company's cument o Rs 3= o=
financial status and thal they should not be used for that purpesa, me % XTH
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SCHEDULE )

TAMPA ELECTRIC COMPANY
YEAR END RATE OF RETURN PAGEJOF )
SYSTEM ADJUSTMENTS
DECEMBER 1958
Working Capiial Adjustmeants System tanar Rala Base Adjustmants System Relail
L L e e SIETL T LY .
Fuel and ECCR 3 {20.17,741) Fuel Invenory (B43,828) § {797,047} .
SERrIaEEEEESES Cwap {38,048,6870) {37,741,653)
Other CWIP in Rate Bosa 38,048,870 7,741,653
Other Relum Provided (10,755,178) Job Ondar Rucolvablus (1,209,018} {1.289,018)
Non Uity 2,334,809 OUIC Acquishion Book Value (1,635,114} (1,584,836} '
Iwastor Funds 10,396,304 OUC Acquisition Accumuilulod Amoriization 549,240 532,554
e et OUC Acquisition Aditisiment - Nat [5.534,630) 15,124,860}
s {7.024,065)
ESSSSSSITIRREET Total Adjusimants [8,753,450) § (8,263,307}
ECRC $ 0
SECTTERREESSEEES
Income Statemnent Adjustments Sysiem Retall
Oparating Fuel and Taxaa Other Income Gaintoss Opaeraling Fuel and Taxas Other Income . GainfLoss on
FPSC Adjustments Revenua oM Than Incoma Tax Effecl on Disposilion Ravarua oLM Than incoma Tax Effact Disposition
Industry Association Duss {47,155) 18,100 {45,057) 17,391
Solaris and Watedall (10,898) 4,204 {10,413) 4017
Stocikholder Relations (178,840) 68,910 (170,693) 65,845
Chvic Club Mesls (851) 328 {913) 34
Franchise Fes Revenue and Expense (20,881,370) {20,857,869) {B.0686) {20,881,370) {20,857,660) (9.066)
Gross Recaipls Tax (26,602,803) {26,741.778) 10,892 {26,892,803) (26,744,778) 18,892
Income Tax Trus-up {147,711} (137.152)
Opt Prov Revenue and 3nd Party Purchase (B.726.435) (B.726,435) a (6,728,435) (6,726,435) 0
Jobr Order Revenues (586,560} (226,272} {566,580} {226,273}
Economic Davelopment {8.781) 3,387 (8,390} 3,238
OUC Acquisition Amortization (258,288) 99,635 {250,657) 06,691
Total FPSC Adjustiments (54,887,188) (7.231,048) (47,599.847) {169,504) 0 (54,887,188) {7.212,458) (47,509,847) {166,155) 0
Pro Forme Revenua [ncrease snd
Annualization Adjustments:
Tota! Pro Forma Adjustments 5 0 o 3 0 0 3 0 0 s o s 1] 0 s 0
Tha calculations on this schaduls wers made in diract responss to and according lo methodology prescribad in Order No, PSC-83-0165-FOF-EI by tha Florida Public Service Commission
staff and for that reazon only, Tampa Eleciric Company takes the position that cartain portions of these prescribad caleulations may nol prasent fairly the company's curent
financial status and that they should nol be usaed for thal purpose.
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SCHEDULE 4

TAMPA ELECTRIC COMPANY
CAPITAL STRUCTURE
FPSC ADJUSTED BASIS
DECEMBER 1998
Low Paint MidPoint High Point
Adjustmenis
Sysiom Raialt Adjusted Ratie Cosl Rate Waeighted Cosl Cosl Rata Waeighted Cost Cost Rale Waighted Cosl
AVERAGE Por Bocka Per Books Specific Pro Rata Ratai (%) (%) (%) %} {%) {%) %),
Loryy Taem Debt $ 667444138 § 667444138 § (6458419} § {57,315,516 § 603,650203 825 % 661 1.87 6.61 1.87 6.6t 1.87
Shorl Term Debt 75,897,735 75,897,735 {380} {6,583,522) 65,212,833 324 556 0.18 £.56 0.18 5.56 018
Deterred Revanoe 20,723,028 20,723,028 i) o 20,723,028 097 5.44 005 544 0.05 544 ' 005
Preforred Slock [+] 0 0 1] o 0.00 0.00 0.00 0.00 0.00 0.00 .00
Customa¢ Doposits 52,806,382 52,806,282 0 (4.580.555) 48,225027 226 609 0.14 6.09 0.14 6.03 014
Common Equity 1,150,449,248 1,150,4459,248 (733,565) (99,729,148)  1,049.986,534 49.14 10.75 5.26 1"Hrs 577 12.75 827
Deferved Income Taxes 329,106,607 329,105,607 1,674,248 128,692,479 02,085,376 1413 - - - - - -
Daforred Tax - FAS 109 0 0 a 0 0 0.00 - o - o - -
Tax Crodits - Zaro Cost 0 0 0 0 o 0.00 - - - - - -
Tax Cradits - Waighted Cosi 46,963,093 45,963,093 {11,594) {4,072,688) 42,078 811 20 9.24 018 9,87 0.20 10.51 0.2t
Total $2343290231 $ 234339023t $ {5532,711) 3 (200,993,908) $2,136,863.612 100.00 % 7. 8 872
STEECEEESREX SEEESEDlTEIST SOETSSSEEIZSR
Low Point MidPoint High Point
Adiusimants
System Retail Adjusted Ratio Cost Rate Woighted Cost  Cost Rate Weighted Cost Cost Rata Walghted Cost
YEAR END Par Books Par Books Specific Pro Rala Retail (%) (%) {%) (%) %) (%) {%)

Long Temm Dabt $ 685,689.186 $ 688089188 $ (6548,168) $ (48,523,430) $ £31,017,588 29,12 % 6.73 1.96 873 1.96 8.73 1.96
Shovt Term Debt 50,291,728 50,291,728 {252) {3,591,122) 46,700,354 2.16 5.56 g.12 556 0.12 5.56 0.12
Daferred Revenue 3,046,891 3048091 [+] 0 3,046,891 0.14 4.90 0.09 4,90 0.01 490 0.;
Preferred Stock +] 0 0 Q 0 0.00 0.00 0.00 0.00 .00 0.00 0.00
Customer Depanits 52,689,247 52,689,347 a (3.762,245) 48,927,002 226 6.09 014 £09 0.14 6.09 0.14
Common Equity 1,156,581,588 1,156,581,588 [643,945) (62,541,095)  1,073,396,548 49.53 10.75 532 11.75 582 12,75 8,32
Delerred incomo Taxes , 345,655,472 345,655,472 1,600,292 £24,796,209) 322,459,555 14.88 - - - - - o
Deferred Tax - FAS 109 1] o 0 0 1} 0.00 - - - - - -
Tax Credits - Zero Cost o 4] o] 0 4] 0.00 - - - . - -
Tax Credits - Welghted Cosl 44,675,268 44,675,268 (11012 (3,189,304} 41,474,952 1.9 926 0.18 9.89 0.18 10.52 0.20
Total $2339,029480 $ 2339029480 § (5603085) 3 (166,403,505} $2,167,022890 100.00 % 173 G

=1 SINFISSTTRERS

The caleutations on this schedula were mada in direct response 1o and according to methodalogy prescribed in Order No, PSC-93-0165-FOF-Ei by tha Florida Public Service Commission
stalf and for that reason only. Tampa Elociric Company takes the posilion that certain pomon: of these prascribad calculations may not present laily the company's curment
financial stalus and that they shoulc not be wted for thal purpose,

EXHIBITNO. ____ (DMB-1)
TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-E|
WITNESS: BACON
DOCUMENT NO. 3

PAGE 9 OF 10



A, Times Interast Eamed With AFUDC*

Eamings Before Interest
AFUDC - Debt
Incoma Taxas

Total

Interest Charges (Befora Deducting
AFUDC - Dabty

Tie With AFUDC

B, Times Interest Eamed Without AFUDC*

Eamings Before Interest
AFUDC - Other
Income Taxes

Total
Interest Charges (Befora Deducting
AFUDC - Debt)

Tie Without AFUDC

C. Percant AFLIDC 1o Net Income Avaitabls For Common Stockholdars®

. AFUDC - Dabt
7 xX{Income Tax Rate of 38.575%)

BJ  Subtotal
m AFUDC - Other
Total
Net Income Available For
Common Stockhotders

Percent AFUDC to AvaRable Net Income

* Tampa Eleciric Company calculates AFUDC using the rate Jast authorized
by the Florida Public Service Commission. On the company’s books, AFUDC

Is aflocated between debt and equity using the modified methodology in FERC Order .

No. 561, Tha informaticn shown on Schedule 5 Paris A, B and C is statled
a3 if AFUDC had been aflocated using the FPSC methodology.

TAMPA ELECTRIC COMPANY

184,091,181

o
76,774,344
260,865,525

53,245,733

184,091,181
0
76,774,344
260,865,525

53,245,733
4.90

FESSS=ESsSEsS==In

0

1]

130,845,446

0.00%

SEEITREEE2agz=s=s

FINANCIAL INTEGRITY INDICATORS
DECEMBER 1958

D. Percent IMamally Generated Funds

Nat Incoms

Pratfarred Dividends

Common Dividends

AFLIDC {Debt & Othar)

Depraciation & Amortization

Deferred Income Taxes

fnvastmant Tax Cradits

Deterrad Clausa Revenues (Expenses)
Detarraa favenues

Other

Total
Construction Expenditures
(Excluding AFUDC Other & Debt)
Parcent Internally Genaralad Funds

E. Long Yerm Debt as Percent of Total Capital

F. Shart Term Debt as Percent of Total Capital

_ Reconciled Average Retail Amounts
Long Term Debt
Short Term Debt
Deferred Revenue
Preferred Stock
Common Equity

Total
% Long Term Debt to Tota!
% Short Term Debt to Total

G. FPSC Adjusted A e Jurisdictional Return On Common Equity

FPSC Adjusted Avernge Eamed Rats Of Retumn

Less: Reconciled Average Retail Welghted
Cost Rates For;
Long Term Debt
Shont Term Debt
Deferred Revenus
Preferred Stock
Customer Deposits
Tax Creaits-Weighted Cost (Midpoint)

Subtotat
Total
Divided By Common Equity Ratio

Jurisdictional Return On Common Equity

Tha calculations on this schedule were made in direct responae to and according to methodology prescribed in Order No. PSC-S:!—MES-FOF-E! .
by the Florida Public Service Commission staff and for that reason only. Tempa Electric Company takes the position that certain portions
of these prescribed calculations may not present faldy the Company's current financial status and that they should not be used for that

purpose,

SCHEDULE 5

130,845,446
0
(104,323,815)
0
146,113,063
29,586,857
(4,575,649)
11,382,894
{38,300,000)
8,134,341
178,863,137

174,282,492

603,650,203
69,213,833
20,723,028

0
1,049,986,534

1,743,673,598

34.62%

8.66

0l 40 01 3Dvd
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EXHIBIT NO. (DMB-1)
TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-E1
WITNESS: BACON
DOCUMENT NO. 4

PAGE 10F 6

Florida Public Service Commission
Calculation of
Tampa Electric's 1998 Earnings

Order No. PSC 99-2007-PAA-EI

26




EXHIBIT NO. __ pMB) "
TAMPA ELECTRIC CON(IPANY >
DOCKET NO. 950379-E| :

ORDER NO. PSC-99-2007-PAA-EI WITNESS: BACON
DOCKET NO. 950379-EI DOCUMENT NO. 4
PAGE 10 PAGE 20OF 6

ATTACHMENT A

As Filed
FPSC
Adjusted
Basis
BATE BASE
Plant in Service $3,398,14

TAMPA ELECTRIC
DOCKET NO. 950Q379-
REVIEW OF 1998

pbeferred Temporary ouc Total
Asset Revenue Base Rate Transmis Industry Allocati Interest Total Adjusted
Transfer Refund Reduction Line Dues Advertis Subsldia Reconcll Adlustme gagg Base

$0 53 .398',111'4

Accumulated(l,371,92 (66,050) (66,050} {1.37L (992
Net Plant 1o Service ZTUZGZTT 65,100 9] 8] J U [4] [4] U (00,090, 2,526,131 0
Property Held for 30,750,290 o-, 30,..750,.-29{1_
Congtruction Work 1n 17,117,984 VIYT 984
Net Utllity Plant 7,075,086 L bb.Us0) U T T T T ) T um m-'
Working Capital 62,7 0 762,272,478
Total Rate Base 52,136,386 (566,050 S0 50 ) 50 50 S0 50 fSM’ 2. 136,
INCOME, STATEMENT

Operating Revenues 5685,731, §31,046,8 525,422,0 528,468, 5714 200 23
Operating Expenses:

Operatien R 11,041,543 4] llO&lE&&j
Operatililon K 227.048.0 (28,074} (7,699) (45,818) (81.591) 226,966,463 -
Depreciation & 136,945 .4 0 136,945,472
Taxes Other Than 46,299,527 (46,914) (46,914) 46,252,613

Income Taxes - 55,039,865
Deferred Income Taxes 28,506,796
Investment Tax Credit (4,225,03
{(Galn)/lLoss on {30,993)

1,175,33 9,806,537 15,097 10,830 2,970 17,674 (934,381 10,097,0 65,136,930
0 28,506,796
0 (4,225,036)

Total QperatingSUU, 525,43

Net Operating Income 5185.106

OVERALL BATE OF Q!ééé o
RETUEN ON EQUITY 12, 66%

0 {30,993)

T 175,33 9,805,537 (I8, 8L71 {17 260) (&, 779} (28 [ohy (935,381 F.F68.50 o1V, 097,872
$0. <1 871,59 S15.605.4 SOR. 817 QSL7, 244 §4.770 _S28 144 S934 381 S1R.500, S203,606.34
. Q. 87% 9.,93%

=05 1. T2k

AP
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ORDER NO. PSC-99-2007-PAR-EI
DOCKET NO. 350373-EI
PAGE 11

ATTACHMENT B DOCKET NO. 950379-EL
TAMPA ELECTRIC

COMMISSION APPROVED CAPITAL STRUCTURE
AVERAGE  YEAR ENDING DECEMBER 31, 1998

EXHIBIT NO.

(DMB-1)

TAMPA ELECTRIC COMPANY Q-

DOCKET NO. 950379-El
WITNESS: BACON
DOCUMENT NO. 4
PAGE 30F 6

TEST YEAR
ADJUSTMENTS

RETAIL

PER COMPANY  COMPANY  COMPANY EQUITY QOMMISSION COMMISSION

BOOKS SPECIFIC PRO RATA ADJUSTED AOJUSTMENT PRO RATA ADJUSTED  WEIGHT
LONG TERM DEBT $667,444,1 (56,458,41 (557,335,5 $603,650,2 $38,614,50 (5$23,951) 5642,240,7 30.06%
SHORT TERM DEBT 75,897,735 (380) (6,583,522 69,313,833 (2,585) $69,311,24 3.24%
PREFERRED $TOCK 0 0 o $0 0.00%
CUSTOMER DEPOSITS 52,806,382 (4,580,555 48,225,827 (1,798} $48,224,02 2.26%
QoMDN EQUITY 1,150,449, (733,566} (99,729,14 1,049,986, (38,614,50 (37,716) 51,011,334 47.33%
DEFERRED REVENUE 20,723,028 20,723,028 $20,723,02 0.97%
DEFERRED TAYES 129,106,60 1,671,248 (28,692,47 302,085,37 ' $302,085,3 14.14%
FAS 109 DEFERRED TAXES 0 Q 0 50 0.00%
TAX CREDITS - ZERQ OOST O 0 0 50 0.00%
TAY, CREDITS - WEICHTED 46,963,093 (11,594) (4,072,688 42,878,811 $42,878,81 2.01%

$2,343,3290 ($5,532,7} ($200,993, $2,136,863 S0 (566,050) $2,136,797 100% 8.59‘1’;

EQUITY 60.94% : EQUITY 58.70000%

28
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ORDER NO. PSC-99-2007-PAA-EI
DOCKET NO. 950373-EI

EXHIBIT NO.

TAMPA ELECTRIC COIV(IPANY)'
DOCKET NO. 950379.E} '
WITNESS: BACON

PAGE 12 DOCUMENT NO. 4
PAGE 4 OF 6
ATTACHMENT C TAMPA ELECTRIC
DOCKET NO. 950379-EI
REVIEW OF 1998
INTEREST RECONCILIATION Effect on
Amount Cost Rate Interest Tax Rate Income Tax
Long Terxm Debt $642,240,7 6.61% $42,452,1
Short Term Debt 69,311,248 5.38% 3,728,945
Customer Deposits 48,224,029 6.09% 2,936,843
Deferred Revenue 20,723,028 5.49% 1,137,694
Tax Credits - Weighted 42,878,811 2.57% 1,100,825
Interest Expense 51,356,42
Adj. Company Intexest 48,934,17
Adjustment (32,422,2 38.575% ($934,381)

29
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5 EXHIBIT NO. (OMB-1)°

TAMPA ELECTRIC COMPANY - .
ORDER NO. PSC-99-2007-PAA-EI &CI)T?\;'EESTS!“BOA%??Q_E' E
DOCKET NO. 950379-EI DOCUMENT NO. 4

PAGE 13 PAGE50OF 6

ATTACHMENT D
TAMPA ELECTRIC COMPANY
DOCKET NO. $50379-EI
REVIEW OF 1398 EARNINGS

Adjusted Rate $2,136,797,5
Adjusted Achieved Rate of 9.53%

Allowed Maximum Rate of
at 12.75% 8.59%

Excesa Rate ©f Return

Excess Net Operating Income 20,085,897

Revenue Expansion Factor

Revenues in BExcess of 12.75% RCE 32,699,881
Less Temporary Reduction (25,422,000)
lLess Company Adjustment (3,046,891)
1998 Revenues in Excess of 12.75% ROE $4,230,990

Company Reversal §38,300,000 - -

Less: Revenues in Excess of 12.75% ROE (4,230,990):

Maximum Allowed Revenue Reversal 534,069,010

30
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ATTACHMENT E

EXHIBIT NO. {DMB-1) "~
TAMPA ELECTRIC COMPANY - -
DOCKET NO. 850379-E| :
WITNESS: BACON

DOGCUMENT NO. 4

PAGE 6 OF 6

TAMPA ELECTRIC CCMPANY

1995 Revenue Deferral per Order No.

1996 Revenue Deferral per Order No.

1996-1997 Refund

1997 Revenue Reversal per Qrder No.

1998 Revenue Reversal per 09/07/99 Commission Decision (34,069}bid}}J

1955-1990 Interest

Refund as of 12/31/98

DOCKET NO.
DEFERRED REVENUE SUMMARY

PSC-97-0436-FOF-EI $50,517, 063

PSC-99-0683-FOF-EI 37,081,064

PSC-99-1940-PAA-EI (27,05

950379-EL

10,492,266

$11,226,598




