Steel Hector & Davis LLp
S T E E L l 215 South Monroe, Suite 601
HECTOR

Tallahassee, Florida 32301-1804

850.222.8410 Fax
p\www steelhector.com

Bis1y 850.222.2300
BDAVIS YIGINAR

REGISTERED LIMITED LIABILITY PARTNERSHIP

Matthew M. Childs, P.A.

=
8 E
Ry =
pef SR
May 1, 2000 f——; = ~
P -
Wz W
Blanca S. Bay¢, Director - <
Division of Records and Reporting
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RE: DOCKET NO. 000001-El

Dear Ms. Bayd:

Enclosed for filing please find the original and ten (10) copies of Florida Power &
Light Company’s Petition For Adjustment To Its Fuel Adjustment Factors.

Also enclosed is a formatted double sided high density 3.5 inch diskette containing
the Petition of Florida Power & Light Company.

Very truly yours,

Matthew Nt Childs, P.A.
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

DOCKET NO. 000001-El
FILED: May 1, 2000

IN RE: Fuel and Purchased Power
Cost Recovery Clause With
Generating Performance Incentive
Factor

Sonnr e’ amnt e’ et

PETITION OF FLORIDA POWER & LIGHT COMPANY
FOR ADJUSTMENT TO ITS FUEL ADJUSTMENT FACTORS

Florida Power & Light Company (“FPL") hereby Petitions this Commission
to approve adjusting its currently authorized levelized fuel adjustment factor from
1.866 cents per kWh to 2.300 cents per kWh (see Document No. 1), and
adjusting time differentiated rates from 2.038 cents per kWh to 2.472 cents per
kWh for on-peak periods and from 1.790 cents per kWh to 2.224 cents per kWh
for off-peak periods (see Document No. 2). The fuel adjustment factors by rate
group that are being requested are provided as shown in Document No. 3. FPL
requests that these new fuel factors become effective with customer billings on
cycle day 3 of June 2000 (May 31, 2000), and to continue these charges in effect
until modified by subsequent order of this Commission. FPL requests that this
matter be placed on the May 16, 2000 Agenda for consideration as a Proposed
Agency Action item. In support of this Petition, FPL states:

1. Florida Power & Light Company is a utility subject to the jurisdiction of
the Florida Public Service Commission pursuant to chapter 366, Florida Statutes.
Its principal offices are located at 9250 West Flagler Street, Miami, Florida

33174.
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2. Copies of all notices and correspondence or other documents required
to be served on FPL or other parties to this proceeding should be forwarded to:
Matthew M. Childs, P.A.
Steel Hector & Davis LLP
215 South Monroe Street
Suite 601
Tallahassee, FL 32301-1804

3. FPL projects that if its fuel factors remain unchanged for the remainder
of the current recovery period, it will experience an underrecovery of
$230,654,966. This $230,654,966 underrecovery is based on actuals for
January through March 2000 and revised projections for April through December
2000. (see Document No. 4, Page 2 of 2, Lines C7 plus C8, Column 13).

4. In Order No. PSC-99-2512-FOF-El the Commission approved FPL's
currently authorized fuel cost recovery factors to be applied to customer's bills
from January 2000 through December 2000. The calculations underlying those
factors were based on an “estimated/actual’ projected $8,846,485 overrecovery
in the January 1999 through December 1999 period. FPL actually experienced a
$87,509,829 underrecovery for that period, which represents a $96,356,314 final
underrecovery (see Document No. 4, Line C9a). The calculation of the
$96,356,314 final underrecovery is included in the Final Fuel Cost Recovery True
- up Testimony that was filed with the Commission in Docket No. 000001-El on
April 3, 2000.

5. Based on the amounts listed above, FPL now projects its underrecovery

to be $327,011,280 at the end of the current recovery period if FPL's fuel factors

remained unchanged. This $327,011,280 represents the total of the final



underrecovery of $96,356,314 for the period January 1999 through December
1999 and the estimated underrecovery of $230,654,966 for the period January
2000 through December 2000 (see Document No. 4, Page 2 of 2, Line C11,
Column 13).

6. The projected underrecovery of approximately $230.7 million for the
current period January 2000 through December 2000 is primarily due to an
approximate $253.8 million or 15.8% increase in Jurisdictional Total Fuel and Net
Power Transactions (see Document No. 5, Line D6) offset by an approximate
$33.9 million variance in Jurisdictional Fuel Revenues {See Document No. 5,
Line D3).

7. The $253.8 million variance in Jurisdictional Fuel Costs and Net Power
Transactions is primarily due to a $270.5 million or 20.3% increase in Fuel Cost
of System Net Generation (Document No. 5, Line A1a) offset by $24.8 million
increase in projected Revenues from Off-System Sales (Document No. 5, Line
A2b). The balance of the variance is caused by various increases in Purchased
Power (Document No. 5, Line A3a — A4) and Power Sold (Document No. 5, Line
A2a).

8. The average purchase price of heavy oil has doubled since this same
time last year as a direct result of OPEC's adherence to their supply agreement.
FPL's March 1999 actual average purchase price of heavy oit was $11.39 per
barrel (as shown on Schedule A5, Line 3 as filed monthly with the Commission).
This $11.39 per barrel compared to an actual average purchase price of $23.89

per barrel in March 2000 results in a $12.50 per barrel increase or 110%.



Moreover, FPL originally estimated the average price of heavy oil for 2000 to be
$15.94 per barrel whereas FPL's current estimate for the average price of heavy
oil for 2000 is $20.93 per barrel, an increase of 31%. This higher than projected
heavy oil price, reflecting OPEC’s adherence to their supply agreement is the
_primary reason for the $270.5 million increase in System Net Generation. The
primary components of the $270.5 million increase are a $56.7 million increase in
the cost of heavy oil and a $199.4 million increase in the cost of natural gas. The
$56.7 million oil variance is due to a 30% increase in the unit cost of heavy oil
(projected heavy oil unit costs have increased from $2.48 per MMBTU to $3.23
per MMBTU). Although natural gas prices have increased by 3.5%, the $199.4
million gas variance is primarily due to a 32% increase in natural gas
consumption.

9. The $33.8 million increase in Jurisdictional Fuel Revenues (Document
No. 5, Line D3) is due to a 2.1% increase in projected Jurisdictional kWh Sales
(Document No. 5, Line C1).

10. In its 1984 Order No. 13694, the Commission placed the responsibility
on the utilities for seeking a midcourse correction if it appeared that an
overrecovery or underrecovery of greater than 10% would occur. The total
projected underrecovery in this case is $230,654,966 for the current period,
which is 14.4% greater than FPL'’s forecasted jurisdictional system fuel expense
for the period on which the current fuel charges are based.

11. FPL proposes to base the midcourse correction on 60% of the

$230,654,966 underrecovery for the current period (0.60 x $230,654,966 =



$138,392,980) plus the Fina! True-up underrecovery of $96,356,314 for the
period January 1999 through December 1999. Therefore, the total midcourse
correction is based on $234,749,294 ($138,392,980 + $96,356,314). FPL
proposes to recover the remaining underrecovery in the January 2001 through
December 2001 period. This proposal would, based on current estimates, result
in the inclusion of the majority of the underrecovery in the midcourse correction
while spreading the impact on the customer bills over a longer period of time.

12. FPL requests that this matter be considered at the Commission’s May
16, 2000 Agenda as a Proposed Agency Action item. This expedited
consideration is requested so that the proposed adjustments to the fuel cost
recovery factors may be in effect for the June through December 2000 billing
period. In granting the Company’s request in 1989 for a midcourse correction,
the Commission noted that although the effective date of the adjustment did not
permit the normal 30 days notice requirement, “...due to the magnitude of the
projected underrecovery it is preferable to implement the revised levelized fuel
adjustment factors as requested by the Company.” (Docket No. 890001-El,
Order No. 21325, p. 2). FPL asks that the same decision be reached here.

13. A residential bill for 1,000 kWh for the billing period June through
December 2000 under this request will be $74.12. The 1,000 kWh residential bill
includes a base rate charge of $43.26, a fuel recovery charge of $23.05, a
conservation charge of $1.89, a capacity recovery charge of $5.01, an
environmental cost recovery charge of $.16, and a gross receipt tax of $0.75.

(See Document No. 6).



14. FPL requests that revised fuel adjustment factors commence with
customer billings on cycle day 3 of June 2000 (May 31, 2000). This will allow all
customers to be billed seven times at the revised rate.

15. Documents No. 1 through 6 attached hereto are incorporated herein

by reference.

WHEREFORE, FPL requests that its levelized fuel cost recovery factors
be increased to 2.300 cents per kWh for non-time differentiated rates, and 2.472
per KWh and 2.224 cents per kWh for on-peak and off-peak time differentiated
rates, and that the Commission approve application of the new factors to become
effective with customer billings on cycle day 3 of June 2000 (May 31, 2000), and
to continue these charges in effect until modified by a subsequent order of this

Commission.

DATED this 1! day of May, 2000.

Respectfully submitted,

STEEL HECTOR & DAVIS LLP
215 South Monroe Street
Suite 601
Tallahassee, FL 32301-1804
Attorneys for Florida Power

& Light Company

Matthew M. Childs, P.A.




Document No. 1
May 1, 2000
FPL. Midcourse Correction

FLORIDA POWER & LIGHT COMPANY
FUEL & PURCHASED POWER COST RECOVERY CLAUSE CALCULATION
CALCULATION OF THE MIDCOURSE CORRECTION
AND REVISED FUEL FACTOR
FOR THE PERIOD JUNE 2000 - DECEMBER 2000

Dollars MWH ¢/KWH

1 Final True-Up (over)/under $ 96,356,314 54,908,448 0.1755
Jan 99 - Dec 99

2 Est/Act True-Up (over)/under $138,392,980 54,908,448 0.2520
Jan 00 - Dec 00

3 Revenue Tax Factor 1.01597

4 Midcourse Correction 0.4343
Adjusted for Taxes

5 Approved Fuel Factor 1.8660

Jan00 - Dec 00

6 REVISED FACTOR 2.3003



FLORIDA POWER & LIGHT COMPANY

DETERMINATION OF FUEL RECOVERY FACTOR

TIME OF USE RATE SCHEDULES

JUNE 2000 - DECEMBER 2000

NET ENERGY FOR LOAD (%)

ON PEAK
OFF PEAK

30.61
69.39

100.00

Document No. 2
May 1, 2000

FPL Midcourse Cormrection

FUEL RECOVERY CALCULATION

TOTAL FUEL & NET POWER TRANS
MWH SALES

COST PER KWH SOLD
JURISDICTIONAL LOSS FACTOR
JURISDICTIONAL FUEL FACTOR
TRUE-UP

~NRO s WN -

8 TOTAL
9 REVENUE TAX FACTOR
10 RECOVERY FACTOR
11 GPIF
12 RECOVERY FACTOR including GPIF
12a MIDCOURSE CORRECTION
13 RECOVERY FACTOR ROUNDED
TO NEAREST .001 c/KWH

HOURS: ON-PEAK
OFF-PEAK

TOTAL

ON-PEAK

SCHEDULE E - 1D

FUEL COST (%)
33.38
66.62

100.00

OFF-PEAK

$1,604,649,077 $535,631,862 $1,069,017,215

85,729,426
1.8718
1.00064
1.8730
(0.0494)

1.8236
1.01597
1.8527
0.0133
1.8660
0.4343
2.300

2466 %
75.34 %

26,241,777

2.0411
1.00084
2.0424
(0.0494)

1.8930
1.01597
2.0248
0.0133
2.0331
0.4343
2.472

59,487,649
1.7970
1.00064
1.7982
{0.0454)

1.7488
1.01597
1.7767
0.0133
1.7900
0.4343
2.224



FLORIDA POWER & LIGHT COMPANY

FUEL RECQOVERY FACTORS - BY RATE GROUP

(ADJUSTED FOR LINE/TRANSFORMATION LOSSES)

M
GROUP
A

A-1*

JUNE 2000 - DECEMBER 2000

@
RATE
SCHEDULE
RS-1, GS-1, SL-2
SL-1, OL-1, PL-1
GSD-1
GSLD-1 & Cs-1

GSLD-2, CS-2, 08-2
& MET

GSLD-3 & CS-3

RST-1, GST-1 ON-PEAK

OFF-PEAK
GSDT-1  ON-PEAK
CILC-1(G)  OFF-PEAK
GSLDT-1 & ON-PEAK
CST-1 OFF-PEAK
GSLDT-2 & ON-PEAK
CST-2 OFF-PEAK
GSLDT-3,CST-3, ON-PEAK
CILC -1(T) OFF-PEAK
& ISST-1(T)

CILC-1(D)& ON-PEAK
1SST-1(D) OFF-PEAK

(3)

AVERAGE
FACTOR

2.300
2.264
2.300
2.300

2.300

2.300

2472
2.224

2.472
2.224

2472
2.224

2472
2.224
2.472
2.224

2.472
2.224

Document No. 3
May 1, 2000
FPL Midcourse Correction

SCHEDULEE - 1E

@ (5)
FUEL RECOVERY FUEL RECOVERY
LOSS MULTIPLIER FACTOR
1.00225 2.305
1.00225 2.269
1.00216 2.305
1.00087 2.302
0.99510 2.289
0.95792 2.203
1.00225 2,478
1.00225 2,229
1.00216 2.477
1.00216 2.229
1.00087 2.474
1.00087 2.226
0.99510 2.460
0.99510 2.213
0.95792 2.368
0.95792 2.130
0.99465 2.459
0.99465 2.212

¢ WEIGHTED AVERAGE 16% ON-PEAK AND 84% OFF-PEAK



3 (M,tﬂ,‘.’”ﬁ $

CALCULATION OF ESTTMATEDVACTUAL TRUE-UP AMOUNT [ No 4, Fage 1 of 1]
COMPANY: FLORIDA POWER & LIGHT COMPANY | May 1, 2000|
FOR THE FERIOD JANUARY THROUGH DECEMBER 2000 FPL Midoowe Correcti
ACTUALS THROUGH MARCH 2000 - REVISED BSTIMATES FOR APRIL THROUGH DECEMBER 2000 —
| | [0]) @ <] ) [ 5]
LINE ACTUAL ACTUAL ACTUAL ESTIMATED ESTIMATED ESTIMATED
NO. TANUARY FEBRUARY MARCH APRIL, MAY JUNE
A Fuel Costs & Net Power Tramsactions
1] #{Fusl Cont of Systamn Net Generstion [] %5191 |3 2681397 |3 115028695 |8 115102850 14655380005 148644880
biNuclear Fusi Disposl Cots 2,035,383 1,944,914 1,602,326 1,631,537 1,617,128 1,873,363
| Conl Carn Degwciation & Returu 363,614 363,669 361,724 W1 353,413 1,438
4 |Gas Pipelines Dep & Rutarn 232,060 230,609 229,149 D1,759 230,262 223,765
»| DOE D&D Fand Pryment o 0 0 0 [ [
|| 2] a[Fusi Coat of Power Sold (6,987,435) (3,004, 8200 2,742,11 4219, [{ [
S| Revensss from Off-Systam Sades 58159 (1,088,459 o, cm.n:a (moi:;a
31 a| o Cout of Purchased Power 9,540,690 10,374,712 11077393 13524,110 17,018,620 17,625,960
] 1o Qualifying Facilities 9,480,941 10,963,850 11,294,122 10,133,216 11,423,218 11,102,619
1 Cost of Economy Purchasss 2,108,781 20 5,607,152 417,690 4,401,230 2,500 |
5] |Total Fuel Corts & Net Power Trensections E 1193198 s m,ss;inF 3359453 |8 @0l B 17142051 {8 169227275
6 Adjustments ta Fusl Cast: | 1
a[Sales o Fla Keyt Elect Coop (FKEC) & City of Key Wast (CKW) (1,306,387 (1,541,7364 (1356,068)] 815500 (1,855,717) (2,012,352)
b[Reactive and Voltage Control Fuel Revenioe (78,2130} (130,593 (137,1 [ 0 0
< y Adj (£15,002)! {110,259 28,1 0 [ [
d|Nou R ble Oil/Tard: B 79,083 44,306 13,455 0 0 [
o|Modifications to Bum Low Oravity Od 1,154 21 21,046 0 0 [
T{Codar Bay o o 0 [] 0 0
7| [Adfasted Total Fuel Corte & Net Powsr T 3 TIOS0E558 |5 109804537 |5 190.417585 8 I4L060,168 [§ 175,286,574 | § 167214503 167214503
B KWh Sates
Hurisdictional EWR Sales (RTP @ CBL) (a) 6,32,331363 6,336,618395 6,131,741.321 6,494,808,000 7,084,937,000 7,607,438,000
2] [Sele for Ressie (urcluding FKEC & CKW) 38,971 729,525 422,713 387,000 587,000 542,000
3| |Sb-Total Sales (excioding FKEC & CKW) E333060334 330,347,920 SIITI6L099 | 5495395000 | 7,085.524,000 | 7.607,976,000
Jurksdictionsl % of Total KWh Sates (ines B1/B3) 535150 %) 99.98849 9999311 %) 99.99006_ %) 99.99172_%| 9999288 %)
C True-up Cal
M&ommnmmm:ng CBL) Net of Revenua Taxes
1 Is 120,687,586 |s 1s379,027 1 s 12370383 |8 lis2mresi)s 10126663 |8 139,723,080
2 Fuel Adjustment R Not Applicabls to Period:
u|Prior Period Trae-up Provision 3,531,465 3,531,465 3531,463 3,531,463 3,531,465 3,531,465
| GPIF, Net of Revenios Taxes (b) (932,365} (532,365 332369)]
o] Oil Backout Revetraes, Net of revenne T 2 43 [}
3| [Turiedictionsl Fusl Revetties Applicable to Period 123,186,588 |5 118,978,170 S 1145 87, ¢ 132,725,763 |8 141322180
4] u|Adjusted Total Foet Corts & Net Powse T iona (Line A=T) s 110308558 | § 109804957 {8 140417385 I8 1420601608 1752865M S 167214923
b|Nuclees Fosl Experiss - 100% Retadl o [ [] 0 0
¢|RTP Increnwenta] Fucl -100% Retai 70,392 43,654 83,536 [ [ 0
d|D&D Fund Peyments -100% Retail o o 0 0 0
«|Adj Total Fael Costs & Net Power Transactions - Exchoding 100% Retail
Items (Ca-Cib-Clo-Cid) 110,238,168 109,761,303 140,334,049 141,060,169 175,286,514 16721497
5| [furistictional Sales % of Total KWh Sales (Line B-5) 99.99150 %| 05.98849 %] 9999311 %) 9999096 %] 29.99172 Wi 99.99788 %f
Furisdictional Total Fael Costs & Net Powsr Tranwactions  (Litw Cde x C3
6| [x1.00064) HLinem Cob,c.d) s loa70.173 1 8 109,862,563 13 LOA97TM NS 4TSI NS 175384234 |3 16731002
Troe-up Provision for the Month - Over/(Under) Recovery (Lina C3 - Line
71 |c8) s 12916513 | S 9115607 |8 (SS182140 8 (20250,176]8  (A265847TINE (24,987,347
8] It Provision for the Month (Line D10) (234,109 (200,171 (408,027) (587,062
Tros-up & interwat Provision Beg of Period-Over/(Under) Racovery
9 4237758 31,328,521 36,909,492 27,382,795 392,127 (u,m,mj
| Defutred Tras-tup Beguning of Period - OverALinder) (96,358,314) (96,35614) (96,356,314 14 56,314
10] |Prior Pariod Tros-op Colected (Refunded) This Period 3,531,465) (3,531, (3,531,465)
"|End of Fariod Net Tres-up Amoast Over/(Unduc) Recovery (Lines C7
11| [through C10) (394468224 3 (68,773,519

d Schedule E.1, revised D ber 15, 1999,

() Per Esit

(b)  Gewersilon Performance Iucentive Factor ks ((S11,367,064/12) x 98.4280%) - Sea Order Ne. PSC-99-2512.FOF-EL

(c) _ Jurisdictionsl Loss Mattiplier per Scheduls E2 revised Decemb

18, 1999, |

]
]
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(CALCULATION OF ESTIMATED/ACTUAL TRUE-UP AMOUNT Dioetment No 4, Page 2 0f 2]
COMPANY: FLORIDA FOWER & LIGHT COMPANY ! May 1, 2000
FOR THE PERIOD JANUARY THROUGH DECEMBER 2000 FPL Midoourss Correction|
ACTUALS THROUGH MARCH 2000 - REVISED ESTIMATES FOR APRIL THROUG - _—
[/} 9} Q0 (1] [{E)] 13)
LINE ESTIMATED ESTIMATED ESTIMATED ESTIMATED ESTIMATED ESTIMATED TOTAL
NO. TULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER PERIOD
A Fuol Costs & Net Power Trausactions
1{ a|Fuel Cot of System Nt Genersti S 19L165270 | S 202649600 |8 ias,as1,240 | S 139965630 f3 101511 560)S 9154328 1,604,234,223
b|Nuclear Fusl Dispossl Costs 1,935,808 1,933,808 1,373,363 1,494,071 1,844,304 1,984,493 71,773,762
|Coal Cars Dep & Retarn 339,634 337839 336,028 34,20 192416 330,612 4,163,876
d |Giow Pipelines Dep & Return 727,268 228,774 224,774 PRy Ris] 11,280 219,783 2,713,753
o|DCE D&D Fond o 0 ] [ 3,926,000 0 3,576,000
2| a[Fuel Cont of Powse Sold 7.509,044) 0851 (3,734,214) (1,703,367 (1,983,027 (1,727,823 (35,279,2
b|Rervenwes from OfF-Syvtem Seles (25,549,710} (33 a4 350 (150,410 (8,460} oau?ai (43,%06,11
3| a|Fuel Cost of Porchased Powsr 14,004,730 13,606,330 17,567,990 16,223,440 16,210,650 16,294,260 17668795
b | Energy Payments to Qualifying Fecilities 12,537,395 11,923,558 11,147,164 11,845,694 3,973,569 11,026,378 132,382,054
4| |Energy Cost of Economy P 2300 2300 5,900 3,251,070 3,762,360 3 31,821,693
5[ |Total Fuel Costs & Net Power Transacts s iBs7s76SL 08 214453040 10637872 ]8  taaandasfsT 19730915208 122,544,565 8 1,881,269,792
[3 Adf to Fusl Cmst:
3i3ales 1o Fla Kays Elect Coop (FKEC) & City of Key West (CKW) (2,123,150) (2,257,883) (2313459 (2,220,365) (2,066,297} ass1097] (23,125,364
b Reactive and Voltags Control Fuel Rovenne (] 0 0 ] 0 0 (366,018)
¢! Inventory Adiustments [ [ 0 [ [] 0 (512,367
d;Non Recoverable Oil/Tank B 0 ] a o 0 9 136,846
o Modifications to Bum Low Cravity Oil o 0 0 ] 0 0 22221
f{Cedar Buy [] 0 0 o 0 0 [
3| [Adfuned Total Foel Cortr & Net Power Transactions XK EMFTFRCEER] NI TP EM T B 120,692,573 | § 185723110
B KWh Salvs
1| _{Hurisdictional k'Wh Sales (RTP @ CBL) (1) §,290,376,000 8,812,869,000 8,731,138,000 7,958,907,000 6,943,641,000 6,563, 089,000 £7,489,084,079
2| |Sale for Resuls (excluding FKEC & CKW) 329,000 613,000 606,000 378,000 31,000 09,000 6,363,714
3| |Sub-Total Saler (excluding FKEC & CKW) 8,290,903,000 8,814,481,000 slﬁ_h'm,om 7,939,485,000 6,044,172,000 €353 558,000 £7,493,947,293
Jarisdictional % of Totat kWh Sates {lines BI/B3) 99.99362 % 99.99305_ %) 99.99306 %] 99.99274 %, 9999235 %, 99.99072_ %I N/A
C: True-up Cal i
Jurisdictional Foel Revenues {Incl RTP @ CBL) Net of Revenue Taxes
1 s 152266357 |8 161881378 |8 160361885 FS 14617837718 127,531,527 ]S 120,542,056 |5 1,607,336,6%0
2 Fuel Ad] R Not Applicable 1 Period:
a}Prior Period True-up Provision 3,531,465 3,531,465 3,531,465 3,531,456 3,531,466 3,531,466 42,377,509
BIGPIF, Nat of Revenue Taxes (b) (932,36%) 932,365) (932,365 (532,363) (932,)65) (932,36 (11,188,380)
¢1O0il Backout Rt s, Nat of Taxe 4
3} |Turisdictional Fuel X Applicable to Peticd 1§ 154,365,687 |s 164,480 478 [5 162 s 148771678 8 130,130,m|5 123,141,157 |¢ 1,638,525 895
4| a|Adusted Total Fuel Costs & Nut Powss Transsctions (Line A-T) s 14634501 [ 2121951528 1sgdaas0a]s 171223860 1352428558 1206925738 1,857,425,110
b Nuclear Fuet Expense + L00% Retail 0 0 [ 0 0 [] 0
¢|RTP I 1 Foel -100% Retail 0 0 0 0 0 [] 197,582
d4|D&D Fund Paymenty -100% Retad [ 0 0 0 0 [ o
o |Adj Total Fuet Conts & Net Powret Transactions - Exciuding 100% Retail
Items (Cée-CAb-Cda-Cid) 184,634,501 212,195,152 188,344,403 171,222,860 135,242 855 120,692,513 1,297,217, 518
3] |forisdictional Sales % of Total K'Wh Sales (Line B-5) 99.09367 %) 99.99305 %] 99.99306 %) 99.95774 %) 99.99235 %] 99.99072 %) N/A
Turisdictional Total Fuel Corts & Net Power Transactions (Line Cae xC5
6] [x1.00064) HLines Cib,c,d) s isareosmls  aiz3isva|s isgasissals  17iaz0004ls  1assisoss)s 120738609 ) 8 1,858,459,575
[Trae-up Provision for the Month - Over/{Under) Recovery (Line C3 - Line
1 |c6) s eEmsamls  drmsnnls  @sasnsmls (5400268 (5,188,430 § 2382348 8 {219,943,680)
3 Provison fot the Motth (Line D10} (939,543) (1,158,701} (1,367,280 {1,514,145) (1,609,802 (1,642,905) (19,711,285¢
True-np & Interest Provision Beg of Period-Over/{Undec) Recovery
9 (72,6%3,165) (167,029,396 {139,555,285) {189,945 508 (217,532,445 (227,363, 144) 42,317,583
a Deferred Tros-up Begiring of Petiod - Over{Undar) Recovery (96,356,314) 96,336, 314)] (96,336,314} (96,356314 (96,336,314 (96,3363 14) (96,336,31
10} | Prior Peviod Troe-up Coliected/{(Refinded) This Period (3,531,465) (3,531,455) 3,531,465) (3,531, 0,530 3,51, (42,377,583
End of Period Net True-wp Amoent Overi(Undar) Racovery (Linas C7
11} [through C10) $ (2033857104 $ (235,911 3 301 H 13,889,759 § 242194580 § 27,001,281 § 27,011,281
ISOTES |6} Por Fstimated Schedule E-2, revised Decomber 15, 1999.
()  Gewerstion Performence Incentive Facter Is ({311, 367,06611) x 8
(©)  Jwrisdictionsl Lass Muitiplier par Scheduls E2 revised D Ll
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Document No 5
May 1, 2000
FPL Midcourse Correction

FLORIDA POWER & LIGHT COMPANY

FUEL COST RECOVERY CLAUSE

CALCULATION OF ESTIMATED/ACTUAL VARIANCE

FOR THE PERIOD JANUARY THROUGH DECEMBER 2000

[0 o) &) | )
LINE ESTIMATED/ ORIGINAL VARIANCE
NO. ACTUAL PROJECTIONS (a) AMOUNT %

A | 1!} a|Fuel Cost of System Net Generation s 1,604,224,223 |$ 1,333,714,280 |$ 270,509,943 203 %
b|Nuclear Fuel Disposal Costs 21,773,762 21,512,679 261,083 1.2 %
¢|Coal Cars Depreciation & Return 4,163,876 4,186,842 (22,966) (0.5) %

d |Gas Pipelines Depreciation & Return 2,723,753 2,736,198 (12,445) 0.2) %
¢|DOE D&D Fund Payment 5,926,000 5,926,000 0 00 %
2]a [Fuel Cost of Power Sold (55,279,248) (50,582,952) (4,696,296) 93 %
b [Revenues from Off-System Sales (43,836,116) (19,000,000) (24,836,116)] 1307 %
3|a [Fuel Cost of Purchased Power 176,368,795 175,040,590 1,328,205 08 %
b |Energy Payments to Qualifying Facilities 132,382,054 124,947,379 7,434,675 60 %
4| |Energy Cost of Economy Purchases 32,822,693 29,906,800 2,915,893 9.7 %
5] |Total Fuel Costs & Net Power Transactions $ 1,881,269,792 |$ 1,628,387,816 |$ 252,881,976 155 %
6] |Adjustments to Fuel Cost:
a}Sales to Fla Keys Elect Coop (FKEC) & City of Key West (CKW) s (23,125,364) |8 (23,738,738)[8 613,374 (2.6) %
b|Reactive and Voltage Control Fuel Revenue (366,018) 0 {366,018) N/A
¢|Inventory Adjustments (512,367) 0 (512,367) N/A
d|Non Recoverable Qil/Tank Bottoms 136,846 0 136,846 N/A
e1Modifications to Burm Low Gravity Oil 22,221 0 22,221 N/A
7| |Adjusted Total Fuel Costs & Net Power Transactions $ 1,857,425,110 |8 1,604,649,078 |$ 252,776,032 158 %
C i{ [|Jurisdictional kWh Sales 87,489,084,079 85,722,255,000 1,766,829,079 21 %
2| |Sale for Resale 6,863,214 7,170,000 (306,786) (43) %
3| |Total Sales (Excluding RTP Incremental) $7,495,947,293 £5,729,425,000 1,766,522,293 21 %
4| |Jurisdictional Sales % of Total kWh Sales (Linc B-6) N/A N/A N/A N/A
D | 1] |Jurisdictional Fuel Revenues (Net of Revenue Taxes) $  1,607,336,650 1,573,459,875 [$ 33,876,774 22 %
a | Prior Period True-up Provision 42,377,583 42,371,583 0 0.0 %
b [Generation Perforinance Incentive Factor Net (b) (11,188,320) (11,188,380) 0 0.0 %
¢ (Oil Backout Revenues, Net of revenue Taxes 42 0 42 N/A
3! [urisdictional Fuel Revenues Applicable to Period 3 1,638,525,895 |$ 1,604,649,078 |$ 33,876,816 21 %
4ia | Adjusted Total Fuel Costs & Net Power Transactions (Line A-7) - 1,857,425,110 {$ 1,604,649,078 |$ 252,776,032 158 %
b |Nuclear Fuel Expense - 100% Retail - 0 0 N/A
¢ |RTP Incremental Fuel -100% Retail 197,582 0 197,582 N/A
d [D&D Fund Payments -100% Retail (Line A 1 ¢) - 0 0 N/A
¢ |Adj. Total Fuel Costs & Net Power Transactions - Excluding 100% Retail
Items (D4a-D4b-Dde-D4d) 1,857,227,528 1,604,649,078 252,578,450 157 %
6| lJurisdictional Total Fuel Costs & Net Power Transactions $ 1,8358,469,575 |8 1,604,649,078 [§ 253,820,497 158 %
7| |Truc-up Provision for the Period- Over/(Under) Recovery (Line D3 - Line
D6) $ (219,943,680)|$ 08 (219,943,680) N/A
8| |interest Provision for the Month (10,711,286) 0 (10,711,286) N/A
9 |True-up & Interest Provision Beg, of Period - Over/(Under) Recovery
42,377,583 42,377,583 4] 0.0 %
a |Deferred True-up Beginning of Period - Over/(Under) Recovery (96,356,314) L] (96,356,314) N/A
10| |Prior Period True-up Collected/{Refunded) This Period {42,377,583) (42,377,583} 0 0.0 %
11| |End of Period Net True-up Amount Over/(Under) Recovery (Lines D7
through D10) $ (327,011,281)18 0 (s  (327,011,281) N/A
NOTES |(w) Per Estimated Schedule E-2, revised December 15, 1999,
| [ (b) Generation Performance Incentive Factor Is ($11,367,066 x $8.4280%) - See Order No. PSC-99-2512-FOF-EL




COMPANY: FLORIDA POWER & LIGHT COMPANY

BASE

FUEL

CONSERVATION
CAPACITY PAYMENT
ENVIRONMENTAL
SUBTOTAL

GROSS RECEIPTS TAX

TOTAL

MIDCOURSE
CORRECTION
JAM 00 - DEC 00 SJUNE 00 - DEC 00

$43.28 $43.26
$18.70 $23.05
$1.89 $1.89
$5.01 $6.01
$0.18 $0.16
$69.02 $73.37
$0.713 $0.78
$69.73 $74.12

4.35

4.39

SCHEDULE E10

DIFFERENCE
%

0.00%
23.26%
0.00%

0.00%

0.00%

6.30%

5.63%

6.30%
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CERTIFICATE OF SERVICE
DOCKET NO. 000001-EI

I HEREBY CERTIFY that a true and correct copy of Florida Power
& Light Company's Petition for Adjustment To Its Fuel Adjustment
Factors have been furnished by Hand Delivery,* or U.S. Mail this
1st day of May, 2000, to the following:

Wm. Cochran Keating IV, Esqg.* Stephen C. Burgess, Esqg.*

Division of Legal Services
FPSC

2540 Shumard Oak Blvd. Rm.370
Tallahassee, FL 32399-0850

Joseph A. McGlothlin, Esg.*
Vicki Gordon Kaufman, Esqg.
McWhirter, Reeves,McGlothlin,
Davidson, et al.

Attorneys for FIPUG

117 South Gadsden Street
Tallahassee, FL 32301

Jeffrey A. Stone, Esqg.
Russell A. Badders, Esq.
Beggs and Lane

Attorneys for Gulf Power
P. 0. Box 12950
Pensacocla, FL 32576

Neorman H. Horton, Esqg.*
Floyd R. Self, Esqg.
Mesger, Caparello & Self
Attorneys for FPUC

215 South Monroe St. #701
Tallahassee, FL 32302-0551

Ms. Angela Llewellyn

Regulatory Specialist

Regulatory & Buginess
Specialist

Tampa Electric Co.

Post Office Box 111

Tampa, FL 33601

Office of Public Counsel
111 Wegt Madison Street
Room 812

Tallahassee, FL 32399

Lee L. Willis, Esqg.*

James D. Beasley, Esag.
Bugley & McMullen

Attorneys for Tampa Electric
P. 0. Box 391

Tallahassee, FL 32302

James A. McGee, Esqg.
Florida Power Corporation
P. O. Box 14042

St. Petersburg, FL 33733

John W. McWhirter, Jr., Esqg.
McWhirter, Reeves, McGlothlin,
Davidson, et al.
Post QOffice Box 3350
Tampa, Florida 33601-3350

Mr. John T. English
President & CEO

Florida Public Utilities Co.
P.O. Box 3395

West Palm Beach, FL 33402

By:

2w M. Childs, P.A.



