In re: Application for Limited ) fq < K
Proceeding by BFF Corp. in Marion ) Docket No. SO laA- SO ‘
County. ) Filed May 31, 2000 s

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION. J?/G (4

el

APPLICATION OF BFF CORP. FOR A LIMITED PROCEEDING

Applicant, BFF Corp., through its undersigned representative, pursuant to section
367.0822, Florida Statutes, files this application for a limited proceeding to re-structure
its monthly wastewater charges provided to the public in Marion County based upon the
Department of Environmental Protection’s (DEP) requirements that BFF Corp abandon
its wastewater plant and connect to a wastewater plant owned by Ultilities, Inc., a private
wastewater utility supplier in Marion County.

Applicant is a Class C wastewater utility as defined by rule 22-30.110(4), Florida
Administrative Code.

1.

The name and address of the Applicant is BFF Corp.

Mailing Address: PO Box 5220
Ocala, F1. 34478-5220

Physical Address: 1732 NE 25™ Avenue

Ocala, FL 34470 with F0G an?

neck reca'Nadw‘ for dBW‘?‘E %
All pleadings, correspondence and orders should be addressed to: ¢gwarded 1O copy Of €Red
Fiacel to forward ?o( daposi:
Charles deMenzes 1o RAR wath pfO:: o fonW3 cded ¢
Manager o {
BFF Corp.
PO Box 5220

Ocala, FL 34478-5220

BFF Corp. 1s a wastewater utility as defined by section 367.021(12), Florida
Statutes. Except as provided in section 367.081(4), BFF Corp. rates and charges
may not be changed without Commission approval.

On July 12*, 1999, BFF Corp. entered into a Consent Order with DEP. This order
required that BFF Corp. divert flow from its Sandlin Woods Wastewater Facility
to Utilities, Inc.’s wastewater collection/transmission system and decommission
the Facility. A copy of the Consent Order between BFF Corp. and DEP is
attached as Exhibit “A”.

The Consent Order also required BFF Corp. to submit an abandonment plan to the
Department, which describes how BFF will abandon the Facility and System.
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6. BFF Corp. has entered into a Bulk Service Agreement with Utilities, Inc. attached
as Exhibit “B”. This agreement stipulates the terms and conditions of service and
charges as set forth by Utilities, Inc. Tariff.

7. BFF Corp. has arranged financing for the forced main extension via Republic
Security Bank. (See Boarding Data, Exhibit “C*")

8. Under the most recent rate case Docket No. 971182-SU by BFF CORP., PSC
Staff personnel have adjusted certain items in plant and accumulated depreciation
accounts. These adjustments were as a result of previous upgrades required by
DEP that are now being abandoned.

9. As a result of the abandonment and the agreement with Utilities, Inc., BFF Corp
is submitting a financial analysis labeled Exhibit “D” which justifies why BFF
Corp. is requesting a flat rate of $103.25 per month per residential dwelling.

10. At this time, there are no known disputed issues of material fact in this matter.

11. BFF Corp. has submitted with this application a check in the amount of $100.00
as a requested filing fee for this application in accordance with rule 25-
30.020(2)(g), Florida Administrative Code.

12. BFF Corp. requests that the Commission consider the information attached hereto
and approve this application for limited proceeding and the rates calculated in
Schedules attached hereto on a permanent basis in an expeditious manner.

WHEREFORE, BFF Corp. request that its application for a limited proceeding
be granted

harles deMenzes
Manager

PO Box 5220
Ocala, FL 34478-5220
352-622-4949




BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Application for Limited )
Proceeding by BFF Corp. in Marion ) Docket No. _ OO0 (,(,2 -S5O
County. ) Filed May 31, 2000

APPLICATION OF BFF CORP. FOR A LIMITED PROCEEDING

Applicant, BFF Corp., through its undersigned representative, pursuant to section
367.0822, Florida Statutes, files this application for a limited proceeding to re-structure
its monthly wastewater charges provided to the public in Marion County based upon the
Department of Environmental Protection’s (DEP) requirements that BFF Corp abandon

its wastewater plant and connect to a wastewater plant owned by Utilities, Inc., a private
wastewater utility supplier in Marion County.

Applicant is a Class C wastewater utility as defined by rule 22-30. 110(4), Florida
Administrative Code.

1. The name and address of the Applicant is BFF Corp.

DEROST DATE
Mailing Address: PO Box 5220 Q0° @ "SUN 32 2000
Ocala, FL 34478-5220 D302 ¥
Physical Address: 1732 NE 25" Avenue
Ocala, FL 34470
L
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Application for Limited )
Proceeding by BFF Corp. in Marion ) Docket No.
County. ) Filed May 31, 2000

APPLICATION OF BFF CORP. FOR A LIMITED PROCEEDING

Applicant, BFF Corp., through its undersigned representative, pursuant to section
367.0822, Florida Statutes, files this application for a limited proceeding to re-structure
its monthly wastewater charges provided to the public in Marion County based upon the
Department of Environmental Protection’s (DEP) requirements that BFF Corp abandon
its wastewater plant and connect to a wastewater plant owned by Utilities, Inc., a private
wastewater utility supplier in Marion County.

Applicant is a Class C wastewater utility as defined by rule 22-30.110(4), Florida
Administrative Code.

1. The name and address of the Applicant is BFF Corp. DEROBIT DATE

Mailing Address: PO Box 5220 D3O JUN 32 7000
Ocala, FL 34478-5220

Physical Address: 1732 NE 25" Avenue
Ocala, FL 34470

2. All pleadings, correspondence and orders should be addressed to:

Charles deMenzes
Manager

BFF Corp.

PO Box 5220

Ocala, FL 34478-5220

3. BFF Corp. is a wastewater utility as defined by section 367.021(12), Florida
Statutes. Except as provided in section 367.081(4), BFF Corp. rates and charges
may not be changed without Commission approval.

4. On July 12", 1999, BFF Corp. entered into a Consent Order with DEP. This order
required that BFF Corp. divert flow from its Sandlin Woods Wastewater Facility
to Utilities, Inc.’s wastewater collection/transmission system and decommission
the Facility. A copy of the Consent Order between BFF Corp. and DEP is
attached as Exhibit “A”.

5. The Consent Order also required BFF Corp. to submit an abandonment plan to the
Department, which describes how BFF will abandon the Facility and System.
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iIN THE CIRCUIT COURT OF THE FIFTH JUDICIAL CIRCUIT
IN AND FOR MARION COUNTY

STATE OF FLORIDA DEPARTMENT
OF ENVIRONMENTAL PROTECTION,

Plaintift,
vs. CASE NO.: 97-1704-CA-A
B.F.F. CORP.,
Defendant.
{
ULATED ER SE iN 8 M CONTEMPT

THIS CAUSE coming before the Court upon the consent of the Plaintiff,
State of Florida Department of Environmental protection (*DEP”) and the
Defendant, B.F.F. Corporation (*BFF"), partaining to Defendant's alleged
violations of the Consent Final Judgment, and the parties having reached
agreemaent on the foliowing tarms, and the stipulated terms herein having been
considered by the Court, and tha Court being otherwise fully advised in the
premises, it is hereby ORDERED AND ADJUDGED:

A, Within 180 days or less of the effective date of the Collection
Transmission System Permit, Defendant shail divert flow from the Sandiin
Woods Wastewater Treatment facility (“Facility”) to Utilities, Inc.’s wastewater
collactionftransmission systam (“System") and decommission the Facility. Within
75 days of the effective date of thig Order, the Defendant shall submit an

application to the proper authorily of Utilities, Inc. for approval to divert the
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Facility's flow to Utilities, Inc.'s System. Defendant shall copy the Department on
all correspondence batween Defendant and the proper authority of the System.
Within 90 days of the effective date of this Order, Defendant shall submit a
compilate application to the Department to construct a sewage
collectionftransmission system to divert flow from the Facility to the Systam. The
application shall be prepared and sealad by a professionat engineer registered
in the State of Florida. However, if the application is found to be incompiete,
Defendant wiill have ten days to respond to the DEP’s request for additional
information. This tie in shall be constructed, certified complete and put into
operation within 180 days of the effective date of the issuance of the Collection
Transmission System Pemmit. Within 30 days of completion of construction,
Defendant shall submit the appropriate Certification of Completion of
Construction signed and sealed by the project engineer.

B. Al lift stations shall be brought into compliance with Department
Rules within 180 days of the sffective date of this Order.

C. Defendant BFF shall submit an abandonment plan 1o the
Department, which describes how BFF will abandon the Facility and System.
Proper abandonment includes, as appropriate, pumping the Facility dry,
disinfecting the Facility components, disconnacting the force mains,
disconnacting the electrical systems, ensuring that water does not collect in the
Facility, removal of the Facility, removing the drain plugs or installing permanant
draing which will ensure that water doas not collect in the Facility, removing and
properly disposing of any accumulated siudge and debris in the disposal system
and scarifying the pond bottoms. Proper abandonment of the existing sprayfield

P.04a
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includes disinfecling and purging of the sprayfield distribution systems, removal
of all sprayheads, disconnecting and capping all sffluent supply lines. Once the
Department approves the abandonment plan, BFF shall implement the
abandonment plan. The abandonment shall ba completed no later than 30 days
after the Facility is taken off-line, or no later than 30 days after the Depariment
approves the abandonment plan, whichaver is latar.

D. Effective immediately, BFF shall cease ail unauthorized off-site
discharges from the sprayfieki area. In the evant that an unauthorized off-site
discharge occurs, Defendarit shall immediately notify the Department and cease
all discharges from the Facility by hauling the wastewater to a Department
approved wastewater treatment facility.

E. In any event, BFF shali divert flow from the Sandlin Woods
Wastewatar Treatment Facility to the Utitities inc. System no later than one year
from the effective date of this Order. If the Facility's wastewater flow has not
been interconnected 1o the Liilities Inc. System within the one year period or if
BFF determines that it cannot comply with the terms of this Order, then the
Department remadies shall be that the Defendant shall give notice to and obtain
reasonable concurrence by DEP sither to transfer the Facility 10 a reasonable
utility entity or abandon it pursuant to Section 367.165, Florida Statutes and
Florida Administrative Code Rules 25-30.090 and 62-600.410.

F. BFF shahl pay DEP $29,000.00 in civil penaities pius $1,000.00 for
costs and expenses. The settiement amount of $30,000.00 shail be pald in five
equal annual instaliments of $6,000.00. The first of which shall be dua within
360 days of the effective date of this Stipulated Order and each subsequent
instalimant shall be due and owing 360 days after the preceding payment.
However, should the plant be removed from servica before 180 days of the
effective date of this Order, BFF's first annual payment shall be raduced by

3
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$1,000.00 a month for every month that BFF connects prior to the 180 days
connection deadline. Payments shali be made by cashier's check or money
order, payable to "The Department of Environmental Protection” and shall
include thereon the notations “OGC Case No. 86-2818C" and "Ecosystem
Management and Restoration Trust Fund”. The payment shall be sent 1o the
Department of Environmental Proteclion, Southwest District, 3804 Coconut Paim
Orive, Tampa, Florida 33619-8318. Failure to timely make any instaliment
payments will allow the Department, at its discration, to file an affidavit 10 days
after the inslaliment payment is late documenting the nonpayrment and
accelarating the balance which will become immediately due and owing.

G. BFF agrees to pay DEP stipulated penalties in the amount of $100.00
per day for aach and every day BFF fails to timely comply with any of the
deadline requirements of paragraphs A - F, above. A separate stipulated
penalty shall be assessed for each such violation of this Order. Within 30 days
of written demand from DEP, BFF shall make payment of the appropriate
stipulated penalties in the manner pravided in paragraph F, above. DEP may
make demands for paymert at any time after violations occur. Any penaities
assessed under this paragraph shall be in addition to the settlemant sum agreed
to in paragraph F, above. If DEP is required to institute proceedings 1o recover
stipulated penaities under this paragraph, DEP will not ba foreclosed from
saeking civil penaities in an amount greater than the stipulaled penalties due
under this paragraph. DEP acknowledpes BFF's due procass rights to challenge
any alleged violations of this Order.

H.  Iif any event, including administrative or judicial challenges by third
parties unrelated to BFF, occurs which causes delay or the reasonable
likelihood of delay, in complying with the requirements of this Order, BFF shall
have tha burden of proving the delay was or will be caused by circumstances

4
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beyond BFF's reasonable control and could not have been or cannot be
overcome by its due diligence. Economic circumstances shall not be considered
circumstances beyond BFF's contral, nor shall the failure of a contractor,
subcontractor, materialman or other agent (collectively referred to as
"cantracior”) to whom responsibility for performancae is delegated to meet
contractually imposed daadlines be a cause beyond BFF's control, unless the
cause of the contractor's late performance was also bayond the contractor's
control. Upon becoming aware of an eveni causing delay or potential for delay,
BFF shall notify DEP orally within 24 hours or by the next working day and shall,
within seven calendar days of oral notification to DEP, notify DEP in writing of
the anticipated langth and cause of the delay, the measures taken or to be taken
to prevent or minimize the delay and the timetabla by which BFF intends to
implement these measures. If the parties can agree thal the delay or anticipated
delay has been or will ba caused by circumstances beyond BFF's reasonabie
control, the tima for performance thereunder ahall be extended for a period
equal tc the agreed delay resulting from such circumstances. Such agreement
shall adopt all reasonable measures necassary to avoid or minimize delay.
BFF's failure to comply with the notice requiremants of this paragraph in a timety
manner shall constitute @ waiver of BFF's right to requast an extension of time
for comptiance with the requiremants of this Ordar.

1 BFF shall allow all authorized rapresentatives of DEP access to the
F acility at reasonable times for the purpose of determining compliance with the
terms of this Orday, BFF's operation permit, and DEP rules.

J All plans, applications, penalties, stipulated penaities, costs and
expenses, and information required by this Order to be submitted to the
Department shall be sent to address provided in paragraph F, above.
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K. In the event of a sale or conveyance of the Facility or of the
property upon which the Facility is located, if all of the requirements of this
Stipulated Order have not been fully satisfied, BFF shall, at least 30 days prior
to the saleé or conveyance of the property or Fagility, (1) notify DEP of such sale
or conveyancse, (2) provide the name and address of the purchaser, or operator,
or person(s) in conlrol of the Facllity, and (3) provide a copy of this Order to the
new owner. The sale or conveyance of the Facility, or the property upon which
the Facility is located shall not relleva BFF of the obligations imposad in this
Ordar.

L. The parties shall bear their own attormey's fees and costs in this
action.

M.  This Court shall retain jurisdiction to enforce the terms of this
Stipulated Order.

THE UNDERSIGNED CONSENT TO THE COURT'S ENTRY OF THIS
STIPULATED ORDER WITHOUT FURTHER NOTICE.

FOR THE PLAINTIFF FOR THE DEFENDANT
By.

2Rl
By: ’{/z,_ ol /'-,'l/‘:""‘(
RICHARD D. GARRITY J ROBERT BIRENBAUM,
Direclor of District Management President
Department of Environmental B.F.F. Corporation
Protection SWD 8940 SW 67th Avenuse
3804 Coconut Paim Drive Miami, Florida 33156
Tampa, Florida 336198

. %‘,\AQ..HQW .
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cont
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GERALD T. BUHR, ESQUIRE
Asslstant General Cofiny 1519 Dale Mabry Highway,
Depariment of Environimental Suite 100,
Protection Lutz, Florida 33549
3300 Commonweaith Bivd., MS 35 (813) 540-3681
Tallahassee, FL 32399-2400 Fia. Bar No. 897434
(850) 921-9705 Attomey for Defendant
Fia. Bar No. 656542
Altormney for Plaintiff

1RY
DONE AND ORDERED in Chambers in Ocala, Florida on this
day of , 1999,

Circuit Judge

¢ Nona Schaffner
Gerald Buhr
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SULK GEWER SERVICE AGRMEMENT Decon bin ¥

e

THIS BULX SEWER SERVICE AGREEMENT {hera ®er "Agreemant") i
mads and antersd inte this __ day of 7 1939, by and betwaen
Utilities, Inc. of PFleowxida, = Florida corparation, {(herainafter
"Company¥}, whoge addresa ia 200 Weathersfield Avenus, Altamonte
gprings, Plorida 32714, and BFF Corp. {rareafter "BFF'), whoas
address is 1732 N.E. 25™ Awvenue, Ocala. ¥lorida 34470,

WHEREAS, BFF desired To obrtain bulk sewesr pervice From the
Company (hercafter ‘GeWer gaxviee®), through tha Company's
Crownwood wastewacer Creatment plant in Marion Gounty, Floxida; and

WHEREAS, The Cowpany has baen autherized by the Plorida Public
Service Commission ("¥8C°) te provide Bewer service in Marion
County, Florida, and cthe Company is willing te prowvide sush sexviae
te BFF in accordance with the provisioma of this Agresment and the

Company's Tariff and Sewer Service Policy;

Now, THEREFORER, for and in sonaideration of the premises, the
matual wndertakings and agreements hereln contained and assumed,
rhe receipt and sufficiency of which is hareby acknowlsdgea, BFF
and the Company hereby covenant and agree as fallowa:

1. Recitalg, The foregoling Btatements ars true and coxract.

2. pefinioions, The fellowiang definitions and references are fox
the purpase of interprating cthe tarms as used in this
Agresment and apply unless the contaxc indicates & different
maaring:

a. u tribut =in= T3 " - The sum of
money and/or the value of property that a third parcy
tranafers, or agreea Lo transfer, t£F the Company at no
cost, in ordex for the Coppany to provide Sswer Service.

b. "Eouivalent.Begidential Conpaotian (ERCLY - A factow nsed
ro comvert & given average saily £lew to the aguivalant
number of residential comnestiona calculated by dividing
chat flow by a gallonags factor, Peor thia purpose, tha
average daily flaw of one ecguivalent residential
conpecstien (BERQ) ia 280 galloma paxr day (gpd) -

Page ] of §
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c. “Poink of Deliveryt - THS DOARE whers tha pipas or muter
of Che CTonpiny Aorc senneatsd wich the pipws of WFF.
Unless cthierwise indicated in this Agxwssment, the Pelint
of palivery shall ba tha CouplRy'Ss side of the sewer
matey (0) -

d. 'gexvipe’ « Tha resdiness and ability oh The parc og THe
Cowvpany b0 Curnish and mainmain Sewer suxvice to the
Peint of Nelivery pursuant Co the rulas and TagulAtlong

of appligable reagulatoly agenties.

A, . pursuant ¢5 the tearwms ARl

Assax. gexvich SUSRlLY-AZKERRRRL
condicions st forth hewein, che Conpany ahall sell, and BFF
shall purchess, an mmounc not tc ewsewd 15,000 gellons puw

Tviae CEQROLGY. Mk + o pnead
(napis] of aepieary Swwwy sevviaw sweseiry: BT, RRTIN GG 98
The capacity reasrved undeg this Ag¥essent shell net be 55

ageigned by BFF ©o thirxd parcies without ehe prisy wEiGCen
conapnt of Che Cowmpany.

¢ Sesuahastisn and BAKAS. For thase sustomera vonnected to che
Sandlin Woods Wastswstar Tesatwent facility priesr to chis dats
of this Agresmemt, UFF shsll pay, B =COGEdance with the
Company’ s Teriff, ao suoh may be amended, (1) a monthly
seTviae charge, and (i1) 3 gullonage sharge. In addivion ta
the wenkhly service charge and gellonage chiige refarencad in
tha p:;u-du;g. sentsuce, fur wach Custowwes who Connecta to tha
Sarsil doo yp.at e : ; L ty or te the ¥
System after ..-:‘ij‘**"‘q“"“ _‘H;;‘L_‘;._Ir.._ s, B¥F shall pey, taTLB o
asgcordance with che Cowpany’s Tazitf, as sush way bs amavded, }
a comneoclon charge iam the smount of $4B0 per scomection.

SosMiLA. and  Qff-pize  INatEllAtiSNS- BYF shalli Zissace,
CONBLTUCE, OWR. cparate and maintxin, ae its sole cost And
axponse, & gewes colleotisn and transmisvicn syncws [hezwalter
"OPP Gyscea”). vhioh shall inclunda 41l faallitcige WOGOSRATY CO
transmir Taw sweade te the Faint of Delivery. BIFF shall
CoNSCTUOt Ths BPF Hyatem; lacluding local gravity ceileccion
systenn, with che cobjective of sliminiiting ac many 8CuUzee
poOlnce of sewagw digcharsse #s poodillw.

The AFF System abali sfficiantly dslives sewapge to the Point
af Oslivezy and winimize tnfiltxrption. %o thac end, B¥F ahall

Page 2 of 9
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gubmir plans and apecifications for the BFF 5SyRrem te the
company for ita review and approval, and include the Company
in any precenstruction conferance regarding the BFF Syscemn.
BPP shall cause tha EFF System to be constructed as shown on
the approved plans and specillcations.

puring the sonstyruction of the BFF System, the Qawmpany shall
have the right to inspect such construdtion ta determine
compliance with the approved plans and ppecifiostions. The
engineser of recexd shall alec inapect the oconATXUCTiin to
assure compliance with Bhe approved plasna and specifiocations.
The enginser of recoxd and utility contractor (or theliyw
representatives) shall ha, and the Comgany way be, present for
all svandard cests for preseurs, infiltration, line and grade,
and all othsr normal engineering teats to datermine thar che
BFF System has been sonstructed and installed in accexdance
with (i) the spproved plang and specificationa, and (1i) goed
engineering practicea. Upon complaricn of construction, BFPF/e
engineeyr of record shall subwmit te the Company a capy of tha
signad certification of complecion aubmitted to  tha
appropriare regulatory agencies.

BFF ahall use its beat afforte to minimize infileranjion inte
the BPP EByastem in order to pressrve the capacity purchamed
under this Agreamant.

BFF shall previde the Company with & monthly stcatement, no
latey than the 18ch day of each memth, indigating the numbex
of wnics and their type commacuad during the previcus menth
and identifying the unics conneated by lot and block and/or
appropriats lagal descriptioa.

6. Sewar Meter(s). Tha Rompany ahall provide Sewer Sarvice via
gewary metar(s), which ahall ke (i} conatrurted hy BFF in
accordanvus wikh the Company’a requiremsnts, and (1i) owned by
the Company. BPFF shall daliver to the Company a bill of s=ale
for, and asgisn To the Company aoy warrantlas with reaspect to,
the aswer meteris). The aswer meceris) shall be locaced at
poincs to be murually agreed upen by the partier during the
degian and constructicn phage of phe RFF Syatem. The aewer
marer{a) ahall be used te caleulate BYP's pewer uss. Sewage
shall not be the rasponaibility of the Company until it has
passed through the sewar meter(a) at the Point of Delivary,

FPage 3 of B9
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7. Billing- The Company shall read the aeawer meter {a) and
deliver a billing to BFF monthly.

8. Hervice to Gensuger Inggallatione. BFF has Che responsibilicy
for cornecting consumer installations =0 the lines of BFF,
All cansumer installation connactions must be inspected by BRF
pefore backfilling and ocovering of any pipes. The coat of
aongtructing, opesrating, repdiring or maintaining congumer
installations shall hbe that «f BFF or a party eocher chap

Company -

If a commercial kitchen, saferaria, rsstaurant or ather foad
preparation or dining facility ie connacied ro Che BFF Sysctom,
BFF shall take all necsssary steps with respect to enforcament
pf any applicable grease trap ozdinanceg, and code rules
relative thereto as vegayds such facility. Aadditionally, no
substance ocher than domeaacic waatewatex shall be placed into
the BFF gystem ana dalivered tw the lines of the Company.
Should any non-demestic wastes, grease or olls insluding, bur
not limited t&, flooy wax or palnt, be deliversd to Lhe
company‘s lines, BFF ehanll be responsible for payment of iLhe
coat and expense reguired to corvecst or repair any resulting
damage.

BFF ahall not provide sewerage treatment meyvice within the
Company’'s Florida Public Service Copmigaion‘'s cercificated
parvice area, as it may chahge f£xrem Cime Eo time, during thes
period of time that the Company provides servioe as aset forth
in thin Agreemsant, oxcept the partiez recognize tha Company
currently provides wate¥ ws¥viece co cuscomere within BIP's
certilisated aervice area.

9, Paxx. Thia Agrasment shall be foxr an initia) pericd of five
{3} vycars from tha datea of this Agresment and weshall be
autemarically renewed for an additional fiva (5) year texm
unlese a breach of contrast ocours by sither party or written
cermination notice ig given twenty-rLour (24) monthe prior to
termination.

15. Defaulr. Upon a determination that a default has oecourred,
ths non-defaulting party ghall provide written notice Eo che
ethay in the wmanner required under this Agreement. IL The

Page 4 of §
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nopcomplisnce is not soyxrected within & rensonable pexied of
time, the non-defanlting parhy may: in addition TO any other
ramedy that may be avallable at 18w oF in eguity, puzaus an

action fer specific pacformance.

BFF ahall bea degmed in default upon (1} failure to pay the
sums due, inaluding, bun ROt limiced o, Cepnection Charges ©OF
menthly Bervics charges, OF (ii) fallure ¢to pravide the

documents vacquired pursuast to the provisions

af

chiw

Agreement . All sums in default shall bear interest at the
maximam Taba allowed by law omn ke principal ralancesa
ramaining unpaid, and the Cowpaly ghall be antitled to rasovay

all cests inourred 10 cnllecting the &uma due, inpluding but

not limited to reascnabla ATLOXDSY faes.

The Compaxny's cOmMitment to accept and provide SaweXx Sarvice
ohall ba limized in the evant that the Company is prohibited,
limited o ragtricred Lfxof accepting further aonnactions,
praviding additicomal capacity, bBY local, Btate ox federal
gmrenment agencies having jurisdiction over pucsh MARTETS

uncll such tcime o8 auch prohibitdan, l1imicacion ox ¥ee
i@ revoked, altared or amended. In guch an svent, the
shall not be in default nor liaple for providing Bewek Berv

or

priction

Conpany

except IOY Lhogs units for whieh connection fees have besn

collactad by Cemwpany and whion have heen pravidad sarvics.

al, Bipding Effegk of AQraaneik. This Razcement shall he binding
upon and shall inure ta the penerit of BFF, the Compaly and
rheir respactive agsigns and succesacya by wergerx. asngolida~
tion, conveyance o¥ otherwisa. Neverthelesa, thie Agresment

may not b agsigned by either party without the prior written
consent of the othew party. which =hall not he unreasonably

withheld.

12. Ngtice- All notices provided for heroin shall be in writing
and transmitted By (1] mail, (d3) overnight couriex, oF (1id)
facaimils trmqmiaaion (if immediabtely follewed by overnight

courier d.elive;[-y) . Ir Lo BFF, such notice shall be deliveyad

ag Tollowa:
BPE Carp.

ALLR. c.'haquas Ae Menzoes
1732 N.B,| 25 Avenue

Paga 5 of 9
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Ccala, Flowxida
with o copy to the BFF Attorney 3t

Gerald T. Buhry, Bsg.
Northfork Pyofemsional Centex
1519 N. Dale Mobry

Suive 100

nutz, Plorida 313548

If s the Company, at:

Ucilieies, Inz, of Florlida

attn. Donald Ragumussen, Vice Preeident
200 Weathersfield Avanue

Altamonte Springm, Florids 3271&

with a copy te

Rope, Sundstrom & Bantley, LLF
aten, William §. Sundastzom, P.A.
2848 Blairstone Pines Drive
Tallahasagee, Florida 32301

13. Geuemming law. This Agreement ahzll be gevernad hy, and
eonstrued in accenrdanee with, the lawa of the Stare of
Plorida.

4. Indpmification. Esch party shall indemmify and hold the
other harmless from and against any and all liabilities,
claims, damages, costs and sxpensges (ircluding veascnable
attorney's fees) to which it may become subject by reason of
ar axising our of parformance undsr this Agreement.

15. Aphoynev'e Pesg. In the event the Company oxr BFF is reguired
to anforce this Agresment by court proceasdings ox otherwies,
by inecituting sulr or otherwise, then the prevalling party
shall be entitled to recover from the other paxty all

reasonable acctorpsy's fees, including Lhose inSurred on
appeal -

16. Porge Majzure. ITn the sveat that thae poerformance of this
Agreement by either party to this Agreemant in prevented or

Page & of 9
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interrupted in consaguence of any cauvsm beyond the contral of
eithar party, including bur nor limitsd to At of God or of
the publia ensmy, wax, national swergency, allacatcion or of
octheyr goverxmmental restrictions upon the uge oY availah:l.l_.ity
of laboy or materials, rFatiening, eivil insurrection, riort,
vacial or civil rights disorder or demonStration, ptrike,
smbarge, flood, tidal wave, fire, explogion, bomb detonation,
aucleayr fallout, windscorm, huyricana, asrthquake, sigkheole or
othar casualty oy disaster or catastrophe, wnforesesahle
tailure or Dbreakdown of pumping Eranemisaion or othex
facilities, govaernmental rules or acts ox ardera oY
ragtrictions or regulations or raguivemente, acts ox agtien of
any gwvernment or public oy gJoverameatal authority oF
sommiegion or board or agency of ageat or official or officex,
the ensctment of any satatute or ordinance or rasalution os
regulation or Fule or ruling ey order, order or decree oY
judgmant or restraining order or injunction of any courr, such
party shall not be liable for such non-pexrfcrmance.

17. pBupersedes Pravicyg Agreemsnts. This Agzcament supersedes all
previcous agraementp or representations, eicher vexbal or
written, heretofere in affect between BFF and the Company. No
additions, alteraticns, amepdmants, vaxiacions or waivers af
the texrms of this Agreemant shall bs valid, ne¥ ecan provisions
af thia Agreement be waived by eithsr parvy, unleas auch
additions, alberaticns, amandmencs, variations or waivers are
axpregaed in writing and duly asigned.

18. Refmgnces. Whenever the sgingular number is uEed in this
aAgresament and whaenl regquired by the contaxt, the same shall
inolude the pluxal, and the maaculine, feminine and neuter
genders shall sach include ths othavs.

19. Approvalg. Whanever approvals of any nature are regquired by
aither party to this Agresment, it iz agresed that same ghall
not ba unreasonably wichheld or delayed.

20. Sirigct Copmliapere. Failure to ingist uwpon mtrict compliance
of any term, covenant, or cendition herain akall nort be deemed
a waiver of auch kerm, ¢eveanant, or cendition, nor shall any
walver or relinquishment of any xight or power hersunder at
Guy oncs time or times be deen@d a waiver or relipguishment of
such right or Powey at any other time oxr zimes.

Page 7T of 9
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21. Texos Road in Oopesxt. ALl worda, teyms and conditiama
contained hersin are to b8 read in concext, each with the
oehey. and chac a provisien containsd undsr cne heading may be
considered Co be squally applicable under another in the
interxpretacion of this hgreament.

22.

AOR B Py w2 OMRAE = erfpormepce. Prior to when
the Company astually commgnces te carry out thae Carme and
conditiong of this Agreement, cthe Company may be reguired oo
obtain approval from varicua state and loocal governmental
authorities having jurisdiction and regulatory power ovelr che
senstruotion, Maintenancae and operation of the Company. The
Company shall use its best esffoxts Lo cobtain euch appyovalsy
nowevay, BFF ahall provide necessary assistance to Company in
obtaining the necsaspary approvalas. The Company‘'a chligation
tn provide Sewer gervice ashall not begin until all such
approvalg are obtained,

23. Qeunterpagts. This Agreement may bhe axeocured in peveral
countexpaxts,; each of which shall be gonsidered an criginal of
this Agryeament.
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BFP and the Company nave executad rnis

oF
I WITWESS WHEREOF, Fniory o

Agreement a8 of the date 8%

UTILITIES, INC. OF PLORIRA
ATTBET:

gFF CORF.

ATTEST =

’

pesna BiFenbaun
Secratary

(Bmal}

\unilbiChaltmlk aownT waxvicw AQEmamsnc - ¥

fage 8 of %




~  Exmp) TCT o~
BOARDING DATA

The information contained on this Boarding Data Sheet is for Lender’s use only.

Borrower: BFF Corp. (TIN: 65-0108941) Lender: Republic Security Bank
8940 SW 67th Avenue Newberry Office
Miami, FL 33156 25365 W. Newberry Rd.
P.0. Box 899

Newberry, FL 32669
TIN: 65-0108941

Officers: Address:
Robert Birenbaum, President 8940 S.W. 67 Avenue Miami, FL 33156
Account/Customer Number: 650108491 Bus. Phone:

Loan Description: This is a Variable Rate (3.000% over Weekly Average Yield on United States Treasury Securities, Adjusted to a Constant Maturity of
(5) Five Years, making an initial rate of 9.460%), Nondisclosable Principal Plus Interest Loan o a Corporalion for $40,000.00 due on February 28, 2010.
The interest rate on this loan will be based on the Index value plus a margin, rounded to the nearest .010 percent.

Guarantors: Amount
Robert Birenbaum 100.000% of an Unlimited Amount
8940 S.W. 67 Avenue

Miami, FL 33156

Fees and Charges:

Amount pald b-others on Borrower’s behalf: $40,000.00
$38,518.004e-Harhlet Construction — check to be held by Bank and will
~Te released to Charles DeMenzes for disbursement upon providing

safisfactory evidence that all improvements have been completed

$1,482.00 closing costs held from proceeds

Other Charges Financed: - $0.00
Note Principal: _ $40,000.00
Prepaid Finance Charges: $350.00
In Cash: $3850.00
:%08.00 Loan Fees fotal $500.00, $300.00

$20.00 Fiood Caertificaton
$30.00 CSC Corporate verification

Amount Financed: _ $39,650.00

Other Charges Pald in Cash: $1,132.00
$380.00 Title insurance — Joel Sensor
$400.00 Attorneys Fee ~document review
$15.00 Federal express fee
$33.00 Recording fees — morlgage
$24.00 Recording fee — assignment leases
$60.00 Tax service fee
$140.00 DOCUMENTARY STAMP TAX
$80.00 INTANGIBLE TAX

Payment Information:

No. of
Payments Amount Due
9 $4,000.00 Annually beginning 02-28-2001
120 $29.43 — $325.84 Monthly beginning 02-28-2000
1 $4,032.58 02-28-2010
APR: 9817

{inferest Rate: 9.460 @ 365/360 at 3.000 pls. over Waskly Average Yield on Uinited States Treasury Securities, Adjusted to a Constant Maturity of (5)
Five Years adjusted each Three years

Current Index: &.460

Rounded: To the Nearast .010 per cent

Current Rounded Index Plus Margin: §.480%.

Rale In Default: 18.000%

Total of Payments: $61,445.76

Loan Type: Principal Plus Interest

Type(s) of Insurance Purchased: No Insurance Purchased.

Ctassification Data: Non Disclosabie Corporation

Loan Number: 1 Loan Date: 01-28-2000 Department / Branch: 467
Call Code: Disbursement Date: 01-28-2000 Officer: 473




- _— Exmvr ! ,:37"

BFF CORP.
CALCULATION Oy . .3ANDONMENT LOSS AND NEW WASTEWATER RATES
(A) (B} ) (o) (E} (F) (G} (H)
total total net annual
Line cost of accum. cost of depr.
No. Description plant depr. plant expense
1 total plant in service before abandonment
2 total land 34,800 34,800
3 total depr. plant in service 375,742 {122,020 253,722 17,113
4 total plant in service 410,542 {122,020) 288522 17,113
S
& total net annual
7 accum. cost of amort.
8 cost amort, CIAC of CIAC
9 total CIAC before abandonment
10 total fees collected (42,916) 12,652 (30,264) (1,480)
11
12 total
13 total annual annual
14 total accum. net depr. retumn &
15 cost of depr. cost of expense depr. exp. calculated
16 assets assets assets assets assume on assets amort.
17 to be to be 1o be to be return to be period
18 abandoned plant assets abandoned abandoned abandoned abandoned 9.44% abandoned in months
19 structures & improv. 17,415 (6,616) 10,729 645 1,019 1,664
20 treatment & disposal 90,996 {56,362) 34,634 5,082 3,269 8,351 inciuding
21 sprayfieid 163,838 {18.751) 145,087 8,686 13,696 22,382 aretum
22 total facilities to aband. 272,249 (81,729) 190,520 14,413 68.50
23 land to be out of service 19,000 Q 15,000 [+]
24 total facilities to aband. 287,249 (81.729) 205520 14,413
25 less CIAC to be removed (42,916) 12,652 {30,264} (1,480) (2,857) (4,337)
26 less FMV of land (15,000) 0 {15,000) [*] excluding
27 areturn
28 net abandonment loss 229,333 {69,077) 160,256 12,933 15,127 28,060 148.70
29
30 Note: the Utility is reducing the abandoment loss by CIAC in order to reducs the impact on its customers.
3
32 total total net annual
33 cost of accum. cost of depr,
34 plant stiil in service plant depr. plant Expanse
35 plant to remain in service 123,293 (40,291) 83,002 2,700
36 add lift station pumps 10,000 (200) 9.800 400
37 force main (11,000 if} 105,000 (1,945) 103,055 3,889
38 total revised plant in service 238292 (42,436) 165,857 6,989
3
40 return on plant in service 9.44%
41 total retum an plant in service 18,439
42
43 determination of components of bulk treatment expense
44 total cost of bulk treatment 40,797.31
45 less monthly base facility charges 17,296.20
46 net gallonage charges 2350111
47 divide by gallonage rate per 1,000 gallons 242
48 total anticipated gallons of flow 4,336.00
49 divide by annualized units (12 x 84) 1128
50 flow per unit per month in 1,000 gallons 3.8440
31 totals
52 includes includes for base
53 aband. aband, base facility &
54 loss with loss with faciiity gallonage gallonage
55 determination of alternative rates a return no retum charge chamge charges
56 power 1,620 1,620 1,620 1,620
57 ins/postage/supplies 1,800 1,800 1.800 1,800
58 officer's salary 4,800 4,800 4,800 4,800
59 management fees 8,400 8,400 8,400 8,400
60 real estate taxes 600 500 600 600
61 bulk service charges 40,800 40,800 17,296 23,504 40,800
62 abandonment loss 28,060 12,833 12,933 12,933
63 miscelianeous 1,500 1,500 1.500 1,500
64 depreciation 6,989 6,989 6,989 6,989
85 return 18,489 18,489 18,489 18,489
66 total cost of service bafore psc fees 113,058 97,931 54318 43,513 97.931
67 regulatory assessment fees 3,405 2,692 1,744 948 2,692
68 total gross revenue requirement 116,463 100,823 56,062 44 561 100,623
89 billed units or gallons 1,128 1,128 1,128 4336
70 monthly service rate or gallonage rate 10325 89.20 49.70 10.28
71 monthly galions (000's) per unit 3.8440
72 total monthly charge 103.25 89.20 49.70 39.50 89.20

73 flat rate flat rate




FF C

PLANT IN SERVICE, DEPRECIATION EXPENSE AND ACCUMULATED DEPRECIATION
CIAC, AMORTIZATION AND ACCUMULATED AMORTIZATION OF GIAC

FOR THE YEAR ENDED DECEMBER 31, 1999

C
5
o

BLANT iN SERVICE

ORGANIZATION
STRUCTURES
FORCE
GRAVITY
MANHOLES
SERVICES
RCV. WELLS
T&D

SPRAY FIELD
SPRAY FIELD
TOOLS

LAND
TOTAL FLANT IN SERVICE

CONTRIBUT{ONS-IN-

1989
1939
1989-97
1989-97

23 connections

3 connections

€ connections

7 connections

per utiity @ 10/3197
1997 to correct per FSC

1 connections 1989-97
7 connections @ {$1620-$716)
totel CIAC adj per PSC
total CIAC @ 10/31/57
1 connections

total CIAC @ 12/3199

~ CO Y o e o eny o ey
mmgmsggamﬂw &‘amm:cwmﬂmmhwwdg

[ RO R NN

1998

gad

(A)

cosT @
10131097

2411
17,868
3,964
77,796
6622
6218
1,667
73,324
89,397
17,162
]

286 427
34,800

————
-2

16,468
2,148

8)
PSC
ACCUM.
DEPR,
10131167
512

5229
1,966

ACCUM.
AMORT.
2125/88

1,044

1,044

1,044

L1044

c)

DEPR.
RATE

2.50%
370%
370%
250%
2.70%
2.90%
4.00%
5.60%
5.60%

5.60%
B8.70%

AMORT.
10/31/89

1,069
84

1,183

1,153

1183

0) (E} {F} <] {H} U} )] {K) L M) () o) (P} @
PSC DEPR. PER PSC
PSC DEPR. EXPENSE ANNUAL ANNUAL ANNUAL
ACCUM.  EXPENSE  10/21/96 ACCUM. DEFR. AGCUM, ASSETS NEPR. ACCUM., ASSETS DEPR. ACCUM.
DEPR. 11/86 10 TO DEPR. EXPENSE DEPR. ADDED ASSETS  EXPENSE DEPR. ADDED ASSETS  EXPENSE DEPR.
1231195 1073196 123186 12/31/96 1273187 12731187 1243188 12/31/98 12/3198 12031598 123199 12/31/99 1213199 12/31/99
402 50 10 482 60 522 0 2,411 &0 582 2411 61 643
4,085 495 90 4,670 649 5319 (450) 17,415 652 5871 17,415 645 6616
1,698 122 25 1,845 147 1,992 0 3,964 148 2,138 3,964 146 2,284
25,642 1614 331 27,587 1944 28,531 0 77,795 1,944 31,475 77,765 1944 33,419
o 0 0 0 76 75 4815 10,437 07 293 10,437 282 575
2273 150 30 2453 180 2,633 0 B219 180 2813 6219 180 2,983
8% 55 12 186 67 223 o 1,667 &7 220 1,000 2,667 &7 377
38,871 3,150 652 42713 3,980 46,693 17,172 90,496 4,587 51,280 500 90,996 5,082 56,362
0 0 [ 2,503 2,503 39,793 129,190 6120 8,623 17,485 148,675 7725 16,348
Q o [} 481 481 ] 17,163 961 1,442 17,163 961 2,403
0 s 5
73,060 5676 1,150 79,886 10,087 89973 61,330 356,757 14,934 104,907 18,985 376,742 17113 122,020
34,800 34 800
— T —105iz
AGCUM. AMORT. ACGUM. AMORT. ACCUM. ACCUM. ACCUM.
AMORT. MBIty AMORT. AMORT. 10319710  AMORT. AMORT, AMORT. AMORT. AMORT.
10/31/89 1003197 10/3187 RATE 1213187 1273187 123198 12/31/98 12131169 12/31/39
2113 3.45% 95 568 568
84 3.45% 12 74 74
3.46% 25 148 148
3.45% 65 391 391
2,197 197 Li81 1181
3.45% 4 25 25
3.46% 2% 218 218
49 242 243
2,197 5,089 9,483 237 9,720 1424 11,144 1,424 12,568
3.45% 28 28 56 84
2497 5.083 2483 237 2720 1452 1172 1480 12682



APPRAISAL REPORT
OF

Land Property at
4698 NW 84TH TERRACE

OCALA, FLORIDA 34478

AS OF:

MAY 25, 2000, 19

PREPARED FOR:

N/A
N/A

PREPARED BY:

McCALIP & MORALES APPRAISAL SERVICE, INC.
JOHN C. MORALES
P.O. BOX 6034
OCALA, FL 34478




McCALIP & MORALES APPRAISAL SERVICE, INC.
P.0. BOX 6034
OCALA, FL 34478

N/A
N/A

RE:  Property: 4698 NW 84TH TERRACE
OCALA, FLORIDA 34478
Name: CHARLIE DEMENZES
File No. 000812
Case No.

Dear

In accordance with your request, | have personally inspected and prepared an appraisal report of the real
property located at:

4698 NW 84TH TERRACE

The purpose of this appraisal is to estimate the market value of the property described in the body of this
appraisal report.

Enclosed, please find the appraisal report which describes certain data gathered during our investigation
of the property. The methods of approach and reasoning in the valuation of the various physical and
economic factors of the subject property are contained in this report.

An inspection of the property and a study of pertinent factors, including valuation trends and an analysis of
neighborhood data, led the appraiser to the conclusion that the market value, as of MAY 25, 2000, 19
is:

$ 15,000

The opinion of value expressed in this report is contingent upon the limiting conditions attached to this
report.

It has been a pleasure to assist you. If | may be of further service to you in the future, please let me know.

Respectfully submitted,
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LAND APPRAISAL REPORT

Borrower CHARLIE DEMENZES

Census Tract 26,01

000E1

___ . _FileNo.
__ Map Reference STR 36/14/20

I

E Properly Address 4698 NW 84TH TERRACE . - e

'; City OCALA County MARION State __ _FLORIDA _ ZipCode 34478

(B L=gal Description LENGTHY, SEE ATTACHED PARCEL # 12675-000-00 & 12675-000-01 I . .

‘|: Sale Price § N/A Date of Sale N/A ___ LoanTerm N/A yrs. Property Rights Appraised A Fee J Leasehold | De Minimis PUD
g Actual Real Estate Taxes § 51.92 {yr) Loan Chargss to be paid by seller § N/A__ Other Sales Concessions NA _

Al Lender/Cliant NIA Address N/A - _

CIJ Occupant SPRAYFIELD Appraiser JOHN C. MORALES Instructions to Appraiser _ MARKET VALUE B o ~
N

D Urban D Rural

D Over 75%

| Fully Dev. D Rapid
L

Increasing

[ﬂ Suburban
Dﬂ 25% to 75%
[)a Steady

[)‘Q Stable

[)a In Balance

Location

Built Up

Growth Rate
Property Values
Demand/Supply

Slow

D Shortage

D Under 25%

D Declining

D Oversupply

Comments including those factors, favorable of unfavorable, affecting marketability {e.g. public parks, schools, view, noise).
SPRAYFIELD. THE SPRAYFIELD 1S LINED WITH APPX. 3 -4 FEET OF SAND WHICH COVERS APPX. 2.09 ACRES.

(Yl Marketing Time D Under 3 Mos, [@ 4-6 Mos. D Over & Mos. Adequacy of Public Transportation

Sl prasent Land Use 50 %1 Family %2-4 Family % Apts % Condo % Commercial | Recreational Facilities

I i _ - —_— [

G ssIndustrial 50 % Vacant % Adequacy of Utilities

g Change in Present Land Use Not Likely [] Likely(*) D Taking Place (") Property of Compatibility

g ("} From ___ _ To | Protection from Datrimental Conditions
[T Predominate Occupancy Owner l::l Tenant % Vacant ] Police and Fire Protection

8 Single Family Price Range 5 50 __to% 500 __ Predominant Value $ 150 | General Appearance of Propertics

(BN Single Family Age NEW yrsto 30 _ yrs. Predominant Age 15 yrs | Appeal to Market

Emplayment Stabili

Convenience to Employment
Convenience to Shopping

Convenience to Schoels

ty

THE SUBJECT PROPERTY IS A.

Dimensions 266' X 655' 4.0 ACRES

Zoning Classification R-1, SINGLE FAMILY RESIDENTIAL
D Present use L_T_] Other (specify) RESIDENTIAL

Highest and best use

Present Improvements | X jdo

Sq. Ft. or Acres

~___ Corner Lot

__”jdo not conform ta zoning regulations

Public Other (Describe) OFF SITE IMPROVEMENTS

Eiec, _ Street Access

Gas L] Surface ASPHALT

Water D - Maintenance E Public L__‘ Private | View
San. Sewer [:l Stormn Sewer D Curb/Gutter

Underground Elect. & Tel. i FT Sidewalk Street Lights

Comments (favorable or unfavorable including any apparent adverse easements, encroachments or other adverse con:

EASEMENTS, ENCROACHMENTS, OR OTHER ADVERSE CONDITIONS.

Topo BASICALLY LEVEL

Public | | Private | Size TYPICAL FOR THE AREA
Shape BASICALLY RECTANGULAR

OTHER DWELLINGS

Drainage APPEARS ADEQUATE

1s the property located in a HUD identified Special Flood
ditions). THE APPRAISERNOTICEDNOAPPARENT.

Hazard Area? X ‘Mo

iYes

The undersigned has recited three recent sales of properties most similar and proximate to subject and has considered these in the market analysis. The description includes

a dollar adjustment reflecting market reaction fo those items of significant variafion between the subject and compa

property is superior to of more favorable than the subject property, a minus
comparable is inferior to of less favorable than the subject property, a plus

rable properties. If a significant item in the somparable
(-) adjustment is made thus reducing the indicated value of subject; if a significant item in the
(+) adjustment is made thus increasing the indicated value of the subject.

l SUBJECT PROPERTY

COMPARABLE NO.1 i COMPARABLE NO.2 | COMPARABLE NO.3
Address 4698 NW 84TH TERRACE 4500 NW 85 AVENUE ! TBD NW 63RD STREET ‘ 9189 NW 63 STREET
A QCALA FLORIDA OCALA, FLORIDA ‘ OCALA, FLORIDA o _L B OCALA,FLORIDA .
¥ Proximity 10 Subject | | 1 MILE WEST 1 N!ILE [;\IOF\TTHWEST MILE NORTHWEST
Sales Prics NI s 43,00 . ﬁ;ﬁ s 30,00 Weis 28,000
Price $ s RS TR
ol Data Source INSPECTION REALTIY CHECK REALITY CHECK REALITY CHECK_ .
2l Date of Sale and DESCRIPTION DESCRIPTION Lo DESCRIPTION Adniinent | DESCRIPTION ﬁ_i,mi;gzgm
M Time Adjustment NIA 11/30/98 -0 11/24/99 -04 (04/30199 0=
Wl Location SUBURBAN SUBURBAN SUBURBAN : SUBURBAN i .
Ml Site/View OTHER HOMES OTHER HOMES -0{ OTHER HOMES -0+ OTHER HOMES ‘ b
4.00 ACRES 5.00 ACRES -8,000 3.00 ACRES +7.000, 3.00 ACRES +7.000
SEE ADDENDUM SEE ADDENDUM CONTINGENCY -20,000 CONTINGENCY 20,000 CONTINGENCY +1
Sales or Finangcing UNKNOWN UNKNOWN -0 UNKNOWN -0 UNKNOWN -0-
Corcessions UNKNOWN UNKNOWN -0 UNKNOWN -0 NOWN I
Net Adj.{Total Plus | X [Minus|$ -29,000 Plus| X |Minus | § -13.000 | Minug|$ +7.001
Indicated Value » , e
of Subject b 14,00 ] 17.0C $ 35,001

Comments on Market Data:

ALL SALES WERE GIVEN CONSIDERATION IN THIS APPROACH TO VALUE, ALL SALES EXCEED SIX MONTHS HQ_WEMER

WERE THE MOST RECENT SALE AVAILABLE SIMILAR ENOUGH FCOR USE.

00

Commonts and Gondiions of Appraisal;_ NQ INCOME APPROACH IS TYPICALLY USED IN THIS AREA. PLEASE SEE APPRAISAL ASSUMPTIONS

ADDENDUM.

Final Reconciliation:

THE MARKET APPROACH TO VALUE 1S THE PRINGIPLE APPROACH USED AS IT BEST REFLECTS THE ACTIONS dFin}lFO_RME_D

BUYERS AND SELLERS, WHICH 1S SUPPORTED BY THE COST APPROACH.

JOHN C. MORALES STATF/GERJ/GEN. B-EA, RZ # 0002334
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COMMENT ADDENDUM File No. 000812
Borrower CHARLIE DEMENZES
Property Address 4698 NW 84TH TERRACE .
City OCALA County MARION State  FLORIDA Zip Code34478
Lender/Client N/A Address N/A o

NEIGHBORHOOD:

THE SUBJECT IS LOCATED APPX. 5 MILES NORTHWEST OF THE CITY OF OCALA WHERE MOST NECESSARY AMENITIES CAN
BE FOUND. THE AREA IS COMPRISED OF SINGLE AND MULTI FAMILY RESIDENTIAL DWELLING BOTH MANUFACTURED AND
CONVENTIONALLY BUILT ON 1/5 ACRE TO SMALL ACRE TRACTS. THE NEIGHBORHOOD BOUNDARIES ARE: US 27 SOUTH &
WEST, HWY 326 NORTH, AND 225 EAST.

ADDENDUM REGARDING CONTINGENCY ADJUSTMENT:

ALL COMPARABLE SALES ARE BUILDABLE PROPERTIES. IN ORDER FOR THE SUBJECT PROPERTY TO BE SUITED FOR
DEVELOPMENT OR CONSTRUCTION, SOME MAJOR EXCAVATING SHOULD BE DONE. THIS APPRAISER SUGGEST AN
ENVIRONMENTAL, SOIL OR ENGINEERING EXPERT BE CALLED UPON FOR CONSULTING SERVICES. THE CONTINGENCY
ADJUSTMENT IS MADE TO ACCOUNT FOR COST OF RESTORING OF THE SUBJECT PROPERTY.

oooo

ClickFORMS Real Estate Appraisal Software by Bradford Technologies (800) 622-8727




~SUBJECT PHOTO ADDENDUM -~ File No. 000612

Borrower CHARLIE DEMENZES

Property Address 4698 NW 84TH TERRACE - - e

City OCALA County MARION State FLORIDA Zip Code34478

Lender/Client N/A Address N/A

FRONT OF
SUBJECT PROPERTY

Address
4698 NW 84TH TERRACE
OCALA, FLORIDA

REAR OF
SUBJECT PROPERTY

STREET SCENE
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COMP/=ABLES 1-2-3 PHOTO ADDENDUM~ FileNo. 000612

Borrower CHARLIE DEMENZES o - R

Property Address 4698 NW 84TH TERRACE S
City OCALA County MARION ___State FLORIDA  Zip Code 34478
Lender/Client N N/A - Address i N/A _

COMPARABLE SALE #1

Address
4500 NW 95 AVENUE
OCALA, FLORIDA

COMPARABLE SALE #2

Address
TBD NW 63RD STREET
OCALA, FLORIDA

COMPARABLE SALE #3

Address
9189 NW 63 STREET
OCALA, FLORIDA

ClickFORMS Real Estate Appraisal Software by Bradford Technologies (800) 622-8727
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DEFINITION OF MARKET VALUE: ~ The maost probable price which a property Jdd bring in a competitive and open
market under all condiions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeable and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date
and the passing of title from seller to buyer under conditions whereby: (1} buyer and seller are typically motivated; {2) both
parties are well informed or well advised, and each acting in what he considers his own best interest; (3) a reasonable time
is allowed for exposure in the open market, (4) payment is made in terms of cash in US. dollars or in terms of financial
arrangements comparable thereto; and (5) the price represents the normal consideration for the properly sold unaffected by
special or creative financing or sales concessions* granted by anyone associated with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are
readily identifiable since the seller pays these costs in virtually all sales fransaclions. Special or creative financing adjustments
can be made to the comparable property by comparisons to financing terms offered by a third parly institutional lender that
is not already involved in the properly or ftransaction. Any adjustment should not be calculated on a mechanical dollar for
dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the marketl's reaction
to the financing or concessions based on the appraiser's judgment.

CERTIFICATION AND STATEMENT OF LIMITING CONDITIONS
CERTIFICATION:  The Appraiser certifies and agrees that:

1. The Appraiser has no present or contemplated future interest in the properly appraised; and neither the employment to
make the appraisal, nor the compensation for it, is contingent upon the appraised value of the property.

2. The Appralser has no personal interest in or bias wilh respect to the subject matter of the appraisal repoit or the parlici-
pants to the sale. The 'Estimate of Market Value' in the appraisal report is not based in whole or in part upon the race, color,
or national origin of the prospective owners or occupants of the property appraised, or upon the race, coler or national origin
of the present owners or occupants of the properties in the vicinity of the property appraised.

3. The Appraiser has personally inspected the property, both inside and out, and has made an exterior inspection of all
comparable sales listed in the report. To the best of the Appraiser's knowledge and belief, all statements and information in
this report are true and correct, and the Appraiser has not knowingly withheld any significant information.

4. Al confingent and limiting conditions are contained herein (imposed by the terms of the assignment or by the under-
signed affecting the analyses, opinions, and conclusions contained in the report).

5. This appraisal report has been made in conformity with and is subject to the requirements of the Code of Professional
Ethics and Standards of Professional Conduct of the appraisat organizations with which the Appraiser is affiliated.

6. All conclusions and opinions concerning the real estate that are set forth in the appraisal report were prepared by the
Appraiser whose signature appears on the appraisal report, unless indicated as 'Review Appraiser. No change of any item in
the appraisal report shall be made by anyone other than the Appraiser, and the Appraiser shall have no responsibility for any
such unauthorized change.

CONTINGENT AND LIMITING CONDITIONS: The certification of the Appraiser appearing in the appraisal report is subject
to the faollowing condiions and to such other specific and hmiting conditions as are set forth by the Appraiser in the report.

1. The Appraiser assumes no responsibility for matters of a legal nature affecting the property appraised or the title there-
to, nor does the Appraiser render any opinion as to the fitle, which is assumed to be good and marketable. The property is
appraised as though under responsible ownership.

2. Any sketch in the report may show approximate dimensions and is included lo assist the reader in visualizing the prop-
erly. The Appraiser has made no survey of the property.

3. The Appraiser is nol required to give testimony or appear in court because of having made the appraisal with reference
to the property in question, unless arrangements have been previously made therefor.

4. Any distribution of the waluation in the report between land and improvements applies only under the existing program
of utilization. The separate valuation for land and building must not be used in conjunction with any other appraisal and are
invalid if so used.

5. The Appraiser assumes that there are no hidden or unapparent conditions of the property, subsoil, or structures, which

would render it more or less valuable. The Appraiser assumes no responsibility for such conditions, or for engineering which
might be required to discover such factors.

6. Information, estimates, and opinions furnished to the Appraiser, and contained in the report, were obtained from sources
considered reliable and believed to be true and correct. However, no responsibility for accuracy of such items fumished tfhe
Appraiser can be assumed by the Appraiser.

7. Disclosure of the contents of the appraisal report is governed by the Bylaws and Regulations of the professional appraisal
organizations with which the Appraiser is affiliated.

8. Neither all, nor any part of the content of the report, or copy thereof (including concilusions as to the property value,
the identity of the Appraigser, professional designations, reference to any professional appraisal organizations, or the firn with
which the Appraiser is connected), shall be used for any purposes by anyone but the client specified in the report, the borrower
if appraisal fee paid by same, the mortgagee or its successors and assigns, mortgage insurers, consultants, professional appraisal
organizations, any state or federally approved financial institution, any department, agency, or instrumentaity of the United
States or any state or the District of Columbia, without the previous written consent of the Appraiser, nor shall it be conveyed
by anyone to the public through advertising, public relations, news, sales, or other media, without the written consent and
approval of the Appraiser.

9. On all appraisals, subject io satisfaclory completion, repairs, or alterations, the appraisal report and value conclusion are
contingent upon completion of the improvements in a workmanlike manner.

ENVIRONMENTAL DISCLAIMER: The value estimated is based on the assumption that the properly is not negatively affecled
by the existence of hazardous substances or detrimental environmental conditions unless otherwise stated in this report. The appraiser
is not an expert in the identification of hazardous substances or detrimental environment conditions. The appraiser's routine inspection
of and inquies about the subject property did not develop any information that indicated any apparent significant hazardous sub-
stances or delrimental envircnmental conditions which would affect the property negatively unless otherwise stated in this report.
it is possible that tests and inspections made by a qualified hazardous substance and environmental expert would reveal the existerice
of hazardous substances or detrimental environmental conditions on or around the property that would negatively affect its vaiue.

Date: _ Appraiser(s)
JOHN C. MORALES
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