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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Application for Limited ) 

County. ) .. 
Proceeding by BFF Corp. in Marion ) Docket No. finhnb (n  a 

Filed May 3 1,2000 
‘ *> 

APPLICATION OF BFF COW. FOR A LIMITED PROCEEDING 

Applicant, BFF Corp., through its undersigned representative, pursuant to section 
367.0822, Florida Statutes, files this application for a limited proceeding to re-structure 
its monthly wastewater charges provided to the public in Marion County based upon the 
Department of Environmental Protection’s (DEP) requirements that BFF Corp abandon 
its wastewater plant and connect to a wastewater plant owned by Utilities, Inc., a private 
wastewater utility supplier in Marion County. 

Applicant is a Class C wastewater utility as defined by rule 22-30.110(4), Florida 
Administrative Code. 

1. The name and address of the Applicant is BFF Corp. 

Mailing Address: PO Box 5220 
Ocala, FL 34478-5220 

1732 NE 25’h Avenue Physical Address: 
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to: 

Ocala, FL 34470 

2. All pleadings, correspondence and orders 

Charles deMenzes 
Manager 
BFF Cop .  
PO Box 5220 

should be addressed 

Ocala, FL 34478-5220 

3. BFF Corp. is a wastewater utility as defined by section 367.021(12), Florida 
Statutes. Except as provided in section 367.081(4), BFF Corp. rates and charges 
may not be changed without Commission approval. 

4. On July 12&, 1999, BFF Corp. entered into a Consent Order with DEP. This order 
required that BFF Corp. divert flow from its Sandlin Woods Wastewater Facility 
to Utilities, Inc.’s wastewater collectiodtransmission system and decommission 
the Facility. A copy of the Consent Order between BFF Corp. and DEP is 
attached as Exhibit “A”. 

5. The Consent Order also required BFF Corp. to submit an abandonment plan to the 
Department, which describes how BFF will abandon the Facility and System. 
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6. BFF Corp. has entered into a Bulk Service Agreement with Utilities, Inc. attached 
as Exhibit '73". This agreement stipulates the terms and conditions of service and 
charges as set forth by Utilities, Inc. Tariff. 

7. BFF Corp. has arranged financing for the forced main extension via Republic 
Security Bank. (See Boarding Data, Exhibit "C") 

8. Under the most recent rate case Docket No. 971182-SU by BFF COW., PSC 
StafF personnel have adjusted certain items in plant and accumulated depreciation 
accounts. These adjustments were as a result of previous upgrades required by 
DEP that are now being abandoned. 

9. As a result of the abandonment and the agreement with Utilities, Inc., BFF Corp 
is submitting a financial analysis labeled Exhibit "D" which justifies why BFF 
Corp. is requesting a flat rate of $103.25 per month per residential dwelling. 

10. At this time, there are no known disputed issues of material fact in this matter. 

11. BFF Corp. has submitted with this application a check in the amount of $100.00 
as a requested filing fee for this application in accordance with rule 25- 
30.020(2)(g), Florida Administrative Code. 

12. BFF Corp. requests that the Commission consider the information attached hereto 
and approve this application for limited proceeding and the rates calculated in 
Schedules attached hereto on a permanent basis in an expeditious manner. 

WHEREFORE, BFF Corp. request that its application for a limited proceeding 

Manager 
PO Box 5220 
Ocala, FL 34478-5220 
352-622-4949 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Application for Limited 1 
Proceeding by BFF Corp. in Marion ) 
County. ) Filed May 3 1,2000 

Docket No. C>60 (a- 5 U 

APPLICATION OF BFF CORP. FOR A LIMITED PROCEEDING 

Applicant, BFF Corp., through its undersigned representative, pursuant to section 
367.0822, Florida Statutes, files this application for a limited proceeding to re-structure 
its monthly wastewater charges provided to the public in Marion County based upon the 
Department of Environmental Protection's PEP) requirements that BFF Corp abandon 
its wastewater plant and connect to a wastewater plant owned by Utilities, Inc., a private 
wastewater utility supplier in Marion County. 

Applicant is a Class C wastewater utility as defined by rule 22-30.110(4), Florida 
Administrative Code. 

D 1. The name and address of the Applicant is BF'F Corp. 
DATE 

Mailing Address: PO Box 5220 
Ocala, FL. 34478-5220 

Physical Address: 1732 NE 25" Avenue 
Ocala, FL 34470 

2. All pleadings, correspondence and orders should be addressed to: 

Charles deMenzes 
Manager 
BFF Corp. 
PO Box 5220 
Ocala, FL 34478-5220 

3. BFF Coy.  is a wastewater utility as defined by section 367.021(12), Florida 
Statutes. Except as provided in section 367.081(4), BF'F Cow. rates and charges 

~1 

~~ . BFF CORP. 
P.O. BOX 5220 

OCALA. FL 34478 , 
! :  ~I 1 :  

id 1 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

Docket No. 
In re: Application for Limited ) 
Proceeding by BFF Corp. in Marion ) 
County. 1 Filed May 3 1,2000 

APPLICATION OF BFF COW. FOR A LIMLTED PROCEEDING 

Applicant, BFF Corp., through its undersigned representative, pursuant to section 
367.0822, Florida Statutes, files this application for a limited proceeding to re-structure 
its monthly wastewater charges provided to the public in Marion County based upon the 
Department of Environmental Protection’s (DEP) requirements that BFF Corp abandon 
its wastewater plant and connect to a wastewater plant owned by Utilities, Inc., a private 
wastewater utility supplier in Marion County. 

Applicant is a Class C wastewater utility as defined by rule 22-30.110(4), Florida 
Administrative Code. 

1. The name and address of the Applicant is BFF Corp. 

Mailing Address: PO Box 5220 
Ocala, FL 34478-5220 

Physical Address: 1732 NE 25& Avenue 
Ocala, FL 34470 

2. All pleadings, correspondence and orders should be addressed to: 

Charles deMenzes 
Manager 
BFF Corp. 
PO Box 5220 
Ocala, FL 34478-5220 

3. BFF Corp. is a wastewater utility as defined by section 367.021(12), Florida 
Statutes. Except as provided in section 367.081(4), BFF Cop.  rates and charges 
may not be changed without Commission approval. 

On July 12’h, 1999, BFF Corp. entered into a Consent Order with DEP. This order 
required that BFF Corp. divert flow from its Sandlin Woods Wastewater Facility 
to Utilities, Inc.’s wastewater collectiodtransmission system and decommission 
the Facility. A copy of the Consent Order between BFF Corp. and DEP is 
attached as Exhibit “A”. 
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5. The Consent Order also required BFF Corp. to submit an abandonment plan to the 
Department, which describes how BFF will abandon the Facility and System. 
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IN THE CIRCUIT COURT OF THE FIFTH JUDICIAL CIRCUIT 
IN AND FOR MARION COUNTY 

STATE OF FLORIDA DEPARTMENT 
OF ENVIRONMENTAL PROTECTION, 

Plaintiff. 

vs. 

B.F.F. CORP., 

D&OfldlWlt. 
I 

CASE NO.: 97-1704-CAd 

gTlPULATE0 ORD ER SETTLING DE P'8 MOWN FOR CONTEMPT 

THIS CAUSE Coming before the Court upon the consent of the Plaintiff, 

State of Florida Department of Environmantal protection ('DEP') and the 

Defendant, B.F.F. Carporotion ('BFF'). pertaining to Defendant's allqed 

violations of th. Cwrrent Fino1 Judgment. and Uta parties having mached 

agresmeni on the foUowing terms, and the stipulated term0 herein having been 

considered by the Court, and the Court being othennrise fully advised in the 

pnrmises, il is hereby ORDERED AND ADJUDGED: 

A. Within 180 day8 CT less of the Mective dab of tho Cdloctlon 

Transmission System Permit, Defendant shall divert flow from Ihe Sandlin 

Woods Waetewater Treatment facilii ('Faciliw) to Utilities, InC.'$ wastewater 

w l l a c t i ~ s m i 6 s h  system ("System') and decanmisrion the Facility. Within 

75 days of the effective dale of this Order, the Defendant shall submit an 

application to the pmper .uthorHy of Utllitles, h. for approval lo divert the 

P.03 
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Fadlity'a flow to Utilities, Im'r System. Dofendent shall copy lhe Deparbnont on 

all correcpondence between Defendant and the proper authority of the System. 

Within 90 days of the effective date of this Order, Defendant ahall submit e 

complete applkation to the Department to construct a sewage 

colledionltransmirsin system to divert flw from the Facility to the System The 

applicrtion ahall ba prepared and sealed by a professional qineer registered 

h the State of Florida. Howewtr, if the application 18 fwnd to be Incomplete, 

Defendant will have ten days to respond to the DEP's request for addltlonel 

information. m i  tie in shall be constructed. M i  complete and put into 

operation within 180 days of the effective date of the issuance of the Collection 

TrPnrmimlon System Permit. Within 30 dam of completion of CMlotruction, 

Defendant shall wbmit the appropriate Cortlf~catim of Completion of 

COM&UdiOn signed and ualed by the projtsd onghoer. 

B. All IHt stations shall be bfuught into complianm with Departmenp 

Ruler within 160 clays of the effective date of this Order. 

C. Defendant BFF hall submit an abandonment plan to the 

Oepwtmmt, w h i  dewlbes how BFF will abondan tho F & l i  end System. 

Proper abandonment indudor, as appropriate, pumping the Facili dry, 

disinfeding the Facility components, d i m -  the foms mains. 

dlsurnnecting the eiedrical syrtems, ensuring that water doe0 nat collect in the 
FMility. removal of tho Facility, ramovlng the drain plugs or Installing permanent 

draini which will ylcoro thal warn door not culrod In tho Facility, removing and 

property U i n g  d any accumulated sludge and debris in tho disposal system 

and Scamyi the pond botlanr. Proper s b a n d m t  d tho existing sprayfield 

2 
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krcludsr dishfed- and puroin~ of the 8pr-M d-on SYSIO~N, removal 
of all spmyheads, dilrconmdh and capping ell bmwnt supply linea Oncr, the 
Depar&ment ppprowr the abandonment plan, BFF shall implement the 

abndonment plan. The abandonment shall be completed no later than 30 days 

after the Facility is taken off-line, or no later than 30 days after the Department 

approves the abmcbnmont plan, whichevw io later. 

D. Effective immediately, BFF shall cease ail unauthorlred df-nite 

dis&argos from the rpmyfield area. In the event that an 
discharge occurs. Defendant shall immediately notify the Department and cease 

all discharges from the Facility by hauling the wastewater to a Department 

approved wastowater treatment facility. 

of-site 

E. In m y  went. BFC s h a U  divert flow from UI. Sandlin Woods 

Wastewater Treatment Facility to the UUlities Inc. System no later than 
from the offeclivo date of this Order. I the Fadllty's wastswater Row has not 

been interconnected to the Utilities Inc. System within the one year period or if 

BFF determines that it cannot comply with the terms of this Order, then the 

Department m d i e s  shall be that the Defendant shall QiVe notice to MU obtain 

reasonable concurrenc8 by DEP .ither to transfer the Facility to a rearwable 

utility entity or abandon I pursuant to Section S7.185, Florid0 Statutes and 

Florida Administrative Code Rules 2530.090 and 62800.410. 

F. BFF shall pay DEP $29,000.00 in civil penalties plus $l,OOO.OO for 

costa and expenses. The settlement amount of 530,ooO.60 shall be paM in fiw 
equal BMod  instal^ of t6.wO.00. The fust ob w h i  shell b. dw within 

360 day8 of tho effective date of this Stipulated Order and each subsequent 

instailment rhall bo bub and owing 360 days after the p r w  payment. 

However, .hould the plant bo removed from service befwe 180 days of the 
effective date of this Order. BFF's first annual payment shall be recluced by 

P.05 
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S1.OOO.00 a month fw every month that BFF connects prior to tho 180 day8 

conll.dion deadline. Payments shall be made by ceshier'r check or money 

order, payable to 'The Department of Environmental Pmteuion" and shall 

include thereon UIO notations 'OGC Case No. 96-2818C' and 'Ecosystem 

Management and Reatmation Trust Funb'. The payment shall be sent to the 

Department of Environmental Protedion, Southwest District, 3804 Coconut Palm 

Drive, Tampa, Florida 336189316. Failure to timely make any installment 

payments will allow the Department, at its discretion, to Rle an affidavit 10 days 

eRor the inslallment payment is late documenting the nonpayment and 

accelarating tho belencs which will become immediately dw ond owing. 

G. BFF agrees to pay DEP stipulated penalties In the amount of LlCm.00 

per day for each and ewuy day BFF fails to timely comply with any of the 

deadline mquiremento of paragraphs A - F, above. A separate stipulated 

penalty shall be assessed for each wch violation of this Order. Within 30 days 

of milton demand from DEP, BFF shall make payment of the appropriate 

stipulated penalties in the manner provided in paragraph F, above. DEP may 

mako demands far payment at any time after violations occur. Any penalies 

asse6sed under thio paragraph shall be in addition to the 80ttIe17tant sum q~rsed 

to in paragraph F, above. If DEP is required to institute proceedings to rocovBr 

stiprlated penalties under h is  paregraph, DEP will not be far.dosed from 

seekin~ civil penalties in an amount greater thon the stipulated ponaltiea due 

under this paragraph. DEP acknowledges BFF's due pmcess rights to Chellange 

any alleged violetions of this Order. 

H. if any event. including administretiw or judicial challenges by third 

parties unrelated to BFF, occurs which causes delay w the reasonable 

likalhoad of delay, in Eomplying with the requiroments of this Order, BFF .hall 

have tha burdm of proving the delay wa8 or will be caused by cirarms t a m 8  

4 
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beyond BFF's roaoonable control and could not have been or cannot be 

overcame by its dus diligence. Economic circumstances shall not bo considered 

d r c u r n s m  beyond BFF'r control, nor ohrll the failure of a contractor, 

subcontredor. materialman or other agent (collectively referred to as 

"contradot") to whom responsibility for performance ie dolegated to meet 

umtractually imposed deadlines be a cause beyond BFF's control, unless the 

causa of the mntradots late performance was also beyond the COntrocWo 

control, Upon becomhg aware of an evenl causing delay or potential for delay. 

BFF shall notify DEP orauy within 24 houn, or by the next w i n g  day and shall, 

within seven calendr days of oral notiificatian to DEP, notify DEP in mitii of 

the antiipated 1- end cause of the delay, the measures taken or to be taken 

to proven! or minimize the delay and the timetable by which BFF intends to 

implement these measures. Y the parties can agree thai the dslay or anticipated 

delay has been or wiU be caused by CircUm~tenCeS beyond BFF's reasonable 
control, the time for pafomanw thereundar nhal be axtended for a period 

equal to the agreed delay resulting from such c4rwmdsnces. Such agreement 

shall adopt all reasonable measures necessary to avoid 01 minimize delay. 

BFFs failure to comply with the notice requirements of this paragraph in a thely 

manner ohail constitute a waiver of BFF's right to request an extension of time 

for complivlce with the requirements of this Order. 

1. BFF shall allow all aulhorizeci representative$ of OEP access to th6 
Fadlily at teasonable times for the purpose of determining compliance with the 

temrr of this Order, BFF's Operation permit, and OEP rules. 

J. All plans, applications. penalties, stipuMed penalties, costs and 
expenses, and infomretlon required by this Order to be submitted to the 

Department shall be sent to address provided in paragraph F, abovo. 

5 
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IC In the event of a sale or conveyance of the Facility or of ths 

properly upon which tk Facility k located, if all of the requiremenis of this 

Stipulated Order have not been fully fatisfid, BFF shall, at least 30 days priw 

to the sale or conveyance of the property or Facility, (1) noth DEP of such sale 

or conveyance, (2) provide tho name and addre88 of the purchaser, or operator, 

or psrWn(8) in conlrol of the Faclllty, and (3) provide a copy of this Order to the 

new m e r .  The sale or conveyanca of the Facility, or the property upon which 

the Facility is located shall not relleve BFF ofthe obligations imposd in this 

Order. 

I.. 

action. 

The parties shall bear their own attorney's fees and costs In this 

M. fhis Court shall retain jurisdiction to enforce the terms of this 

Stipulated Order. 

THE UNDERSIGNED CONSENT TO THE COURT'S ENTRY OF THIS 

STIPULATED ORDER WITHOUT FURTHER NOTICE. 

FOR THE PLAINTIFF 

RICHARD 0. GARRIM ROBERT BIFENBAW, 
Duedw d Dlstrlct Management President 
Dep~irtment d Enviranmental E.F.F. Corporation 
prdectii SWD 8940 SW 67th Avenue 
3804 Coconut Palm Driw Miami, Florida 33lS6 
Tunpa. Florida 33619 

6 
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Department of Envi 
Protection 
2.900 Commonwealth Blvd., M6 36 
Tallahassee, FL 32399-2400 

Fla. Bar No. 656542 
Attomey for Plaintiff 

(850) 921-9705 

P.09 

GERALD T. BUHR, ESQUIRE 
1519 Dale Maky Highway, 
Quito 100, 
Lutz.Fkridp 33649 
(813) 848-3681 
Fla. Bar No. 897434 
Aktorney for Defendant 

DONI E AND ORDERED in Chambers in Oula, Florida on this ra- 
'of 

CE: NonaSchaffner 
Gerald Buhr 

7 
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a om7emIrc5.41 kitohen. oafereria. r e m t e w a n k  o f  athor food 
preparation or din$- Zacility i s  cennmcltad LO the B m  Syyotamr 
BFF ~hrll take all necaeaary sccpa with reapct ca anforcrmsnc 
d any applicabLs grease trap ordAraaracee, and code a l a e  
n l 5 t i V e  Cborato as regard such f a c i l i t y .  
EubBtal3clr owmx than domascia wamtcwakar enaJ-1 h placed b t o  
the BPP Byozem aM delivered to thm linrcr of tha campany. 
should m y  ann-domestic wastca, greaee or 03.1s inrludi-, bur; 
nrrt Limited ta, ilaor wux ox paht,  ka delivered GO i3aB 
~ompmy'a lines, BPP shnll brz reeponribla fo r  payment of the 
com1: md expenme xepuixad to corrrat or repair any resulting 
Uamae- - 

Additionally, 

9. Tprm. Than T+greernew ahall be fo r  an inieial period oL fiw 
(91 yeaxa from tho data nf t h i a  Agreament and .bell be 
automarzcally renewed for an rdditiorul I&ve tr i l  year ccrm 
unleee a brsach of contract O c a 6  by either party or Mitten 
ternination Mtlce is given twsnty-eour (24) nmncha pxiur to 
tonni.r'raEiQP. 

io. Defauu . p a n  a detarmination Ohat a default h a m  occurred. 
Chrr non-degaulcing party  s h p l l  psovF& mitten notic- t o  the 
athar in the manner required under this Agrement. I1 1319 
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Rose, maadstram & Bencley, W l O  
=%en. william E. Bwaatrom, 9.X. 
2346 Elairatone Pinee Drive 
Tallaneiiee. Florida 32301 

7. Thia hgreeinent ab11 be gwtrnod hy, and 
oonmtNed Ln aCeordmce wirb, &e l a w a  OE thQ Scate of 
FlOZlbn.  

. Erah paxty shall indemnify and hold the 
o t b r  harmlesm from and againat m y  and all L i a b i l i t i e n ,  
caainm, damages, c-eto and mQenaee tlncludhq urarraaable 
atto-y's feeel to which it may booome subject by reamon of 
or arising aut of pr€nm\ance undes this M * R ~ M o ~ ~ .  

- 1 -  ps op. Xn the event the Company or BFF i o  rewired 
to enf'orce this hggremnent by a w c  procamdings or otherrrioe, 
by instituting aulr o r  otbrrwime, then &e prevailing paxty 
ehall bs entitled ta recover Zrom the otbr party all 
riarronabLe arCPraeY'3 fees, inelrvlins t b a e  incurred on 
aIlPer\1- 

I 
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+ntarrup+od in canaeguence o f  any Cause beyond the Central of 
richox patty, inol~d,lng bur; nC?C linbLt.ad to &at ef C3od or oE 
the p & ~ i a  enemy, w a r l  nat5onol emergency, allLaoation or of 
ochr governmental rootrictions upon the uae or avaXlability 
ot labor ax naceriallr, rationing. civil Insurrection, ziox. 
racial er c iv i l  rlghrs dj-ie~rder or domsrutration. strikeI 
oymbargo, flood, tidal wave, €ire, explosion, bomb defoaaticul. 
nueltsar fallout. w~aadscom. hurricine, eartnqwkc, siaWae1e oc 
otlur caeualty or  diuaster or cataetrophe, Unfcueeeeablc 
Pailure or breakclown af pwaping tranemtaeion or other 
facilitiea, gavozwwntal mleo 00 actp or  ordeL0 01: 
? m E t r L C f i B  ox regulations ar tawtemance, acts el: ~ t i 8 n  af 
any governmaat o r  public ox goVernmBnta1 auchoriry OS 
ocnrmiapioa or board or  agenay or agarre or of€idaL or officmr, 
the enactment of any atacuce or  O&-E o r  rraalutlon os 
r e a t i o n  or X U ~ E  or  ruling or ortdor, ardor o r  deasae et 
juclgmont car resCreinilaZf order at injunction or any cour:~:, eush 
party 8balL MC be liable far filrch m-perSormance. 

Page 7 of 9 
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BOARDING DATA 

The information contained on this Boarding Data Sheet is for Lender’s us0 only. 

Borrower: BFF Corp. (TIN: 6Wl08941) 
8940 SW 67lh Avenue 
Mlaml,FL 33156 

TIN: 650108941 
Otflcers: 

Robert Birenbaum, President 

AccounUCuStomer Number: 650108491 

Lender: Republic Sacurlty Bank 
Newbcny Office 

P.O. BOX a99 
25365 W. N W h e W  Rd. 

NWbeny,FL 32669 

Address: 

8940 S.W. 67 Avenue Miami, FL 33156 
Bus. Phone: 

Loan Descrlptlon: This is a Variable Rate (31300% over Weekly Average Yield on United States Treasury Securities. Adjusted to a Constant Maturity of 
(5) Five Years. making an initial rate of 9.46096). Nondisclosable Principal Plus Interest Loan to a Corporation foi WO.ooO.00 due on February 28, 2010. 
The interest rate on this loan will be basad on the Index value plus a margin, rounded to the nearest ,010 percant. 

Guarantors: Amount 

Robert Birenbaum 
8940 S.W. 67 Avenue 
Miami, FL 33156 

1 00.030% of an Unlimited Amount 

Fees and Charges: 

on Borrower’s behalr: $4o,ooO.00 
let Construction - check to be held by Bank and will 

DeMenms for disbursement upon providing 
salisfactory e v l d e m  that ell improvements have been completed 
51.482.00 closing costs held from proceeds 

Other Charges FlnMCed: $0.00 
Note Principal: WO,033.00 
Prepald FlnMCC Charges: $350.00 

In Cash 5350.00 
$300.00 Loan Fees total SLW.00. 

$20.00 flood Certificaton 
$30.00 CSC Corporate verification 

mc 

 mount Flnanced 

Other CharQes Pald in Cash: 
$380.00 Tine Insurance - Joel Sensw 
$400.00 Attorney5 Fee -document review 

$33.00 Recording fees - modgage 
$24.00 Recording fee - assignment leasas 
SW.00 Tax service fee 

$15.00 Federal express fee 

$140.00 DOCUMENTARY STAMPTAX 
$80.00 INTANGIBLE TAX 

539.650.03 
S1.132.OO 

~~ ~~~~ 

Payment Information: 
No. of 

Payments Amount Due 
9 $4,m.00 Annually beginning 02-28-2w1 
120 $29.43 - $325.84 Monthly beginning 02-28-2oOo 
1 $4,032.58 02-28-2010 

APR: 9617 
Interest Rate: 9.460 @ 365/3W at 3.000 PIS. ovei Weekly Average Yield on United States Treasury Securities. Adjusted to a Constant Matiirity of (5) 
Five Years adjusted each Three years 
Current Index: 6.4W 
Rounded: To the Nearest .010 per cent 
Current Rounded Index Plus Margln: 9.460%. 
Rate In Default: 18.033% 
Total of Payments: $61,44576 
Loan Type: Principal Plus Interest 
Type@) of Insurance Purchased: No Insurance Purchased. 

Classification Data:  on Dlsclosable Corporation 

Loan Number: 1 Loan Date: oi-2e-zooo Oepartmenl I Branch: 467 
Call Code: Disbursement Date: 01-28-am Ofilcer: 473 
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CALCULATiON 0, AANDONMENT LOSS AND NEW WASTEWATER RATES 

(AI (6) (CI (Dl (E) (Fl (0) 
btal tots1 "et s"""P1 

Line d d  s m m .  costd depr. 
- NO. &Eg!@b em && p h l  - 

1 Wsl &nt in service before abandonment 

3 total depr. plant in service 375,742 (122.020) 253.722 17.113 
4 mi plant in servi~e 410.542 _(122.020) 2M.522 17,113 
5 
6 total "et snnusi 
7 sccum. C D I t  of mort. 
8 mrt m g& a(cIAc 
9 total c!Ac bdwe abandonment 

2 total land 34.m 14.m 

10 total fser coll&(sd (42,916) - 12.652 -2 1.480) 

12 totsi 
13 total ="""a1 P""U.1 
14 total accum. net depr. return 8 

16 =.Let. as€&& =.Let. assume on aseb 
17 bbe tote bbe tote return tobe 
18 abandoned &ntaseb sbandmed abandoned abandoned abandoned 9.44* pbsndoned 
19 s h & m  8 improv. 17.415 (6.616) 10,799 645 1,019 1.664 
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McCALlP & MORALES APPRAISAL SERVICE, INC. 
P.O. BOX 6034 
OCALA. FL 34478 

N/A 
N/A 

RE: Property: 4698 NW 84TH TERRACE 
OCALA. FLORIDA 34478 

Name: CHARLIE DEMENZES 
File No. 000612 
Case No. 

Dear 

In accordance with your request, I have personally inspected and prepared an appraisal report of the real 
property located at: 

4698 NW 84TH TERRACE 

The purpose of this appraisal is to estimate the market value of the property described in the body of this 
appraisal report. 

Enclosed, please find the appraisal report which describes certain data gathered during our investigation 
of the property. The methods of approach and reasoning in the valuation of the various physical and 
economic factors of the subject properly are contained in this report. 

An inspection of the property and a study of pertinent factors, including valuation trends and an analysis of 

is: 
neighborhood data, led the appraiser to the conclusion that the market value, as of MAY 25,2000,19 

$ 15.000 

The opinion of value expressed in this report is contingent upon the limiting conditions attached to this 
report. 

It has been a pleasure to assist you. If I may be of further service to you in the future, please let me know 

Respectfully submitted. 

~ 
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COMMENT ADDENDUM File No. 000612 

~~ ~~ 
Borrower CHARLIE DEMENZES - 
Property Address 4698 NW 84TH TERRACE 

~ ~ ~~~~~~~~ 

Lender/Client NIA Address - NIA ~~~ ~~~~~~~ ~ ~~ ~ 

City OCALA Countv MARION State FLORIDA ~~~~ ~ Zip Code34470 ~~ 

NEIGHBORHOOD: 

THE SUBJECT IS LOCATED APPX. 5 MILES NORTHWEST OF THE CITY OF OCALA WHERE MOST NECESSARY AMENITIES CAN 
BE FOUND, THE AREA IS COMPRISED OF SINGLE AND MULTI FAMILY RESIDENTIAL DWELLING BOTH MANUFACTURED AND 
CONVENTIONALLY BUILT ON 1/5 ACRE TO SMALL ACRE TRACTS. THE NEIGHBORHOOD BOUNDARiES ARE: US 27 SOUTH 8 
WEST, HWY 326 NORTH, AND 225 EAST. 

ADDENDUM REGARDING CONTINGENCY ADJUSTMENT: 

ALL COMPARABLE SALES ARE BUILDABLE PROPERTIES. IN ORDER FOR THE SUBJECT PROPERTY TO BE SUITED FOR 
DEVELOPMENT OR CONSTRUCTION, SOME MAJOR EXCAVATING SHOULD BE DONE. THIS APPRAISER SUGGEST AN 
ENVIRONMENTAL, SOIL OR ENGINEERING EXPERT BE CALLED UPON FOR CONSULTING SERVICES. THE CONTINGENCY 
ADJUSTMENT IS MADE TO ACCOUNT FOR COST OF RESTORING OF THE SUBJECT PROPERTY. 
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DEFINITION OF MARKET VALUE: The most probable price which a property Jld bring in a competitive and open 
market under a11 conditions requisite to a fair sale, the buyer and seller, each acting prudently. knowledgeable and assuming 
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date 
and the passing of title from Seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both 
parties are well informed or well advised, and each acting in what he considers his own best interest; (3) a reasonable tirne 
is allowed for exposure in the open market: (4) payment is made in terms of cash in U.S. dollars or in terms of Rnanciai 
arrangements comparable thereto; and (5) the price represents the normal consideration for the property soid unaffected by 
spedal or creative finanang or sales concessions. granted by anyone associated with the Sale. 

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are 
necessary for those costs which are normally paid by sellers as a resun of tradition or law in a market area; these costs are 
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing adjustments 
can be made to the comparable property by comparisons to financing terms offered by a third party institutional lender ttlat 
is not already involved In the property or transadion. Any adjustment should not be calculated on a mechanical dollar for 
dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the markets reaction 
to the financing or concessions based on the appraiseh judgment. 

CERTIFICATION AND STATEMENT OF LIMITING CONDITIONS 
CERTIFICATION: 

1. The Appraiser has no present or contemplated Mure interest in the property appraised; and neither the employment to 
make the appraisal, nor the compensation for it. is contingent upon the appraised value of the property. 

2. The Appralser has no personal interest in or bias with respect to the subject matter of the appraisal report or the partici- 
pants to the sale. The 'Estimate of Market Value' in the appraisal report is not based in whole or in part upon the race. color. 
or national origin of the prospective ormers or occupants of the property appraised. or upon the race color or national orillin 
of the present owners or occupants of the properties in the vicinity of the property appraised. 

3. The Appraiser has personally inspected the property, both inside and out. and has made an exterior inspection of ail 
comparable sales listed in the report. To the best of the Appraiser's knowledge and belief, all Statements and information in 
this report are true and correct. and the Appraiser has not knowingly withheld any Significant information. 

4. All contingent and limiting conditions are contained herein (imposed by the terms of the assignment or by the under- 
signed affecting the analyses. opinions, and conclusions contained in the report). 

5. This appraisal report has been made in conformity with and is subject to the requirements of the Code of Professiollal 
Ethics and Standards of Professional Conduct of the appraisal organizations with which the Appraiser is affiliated. 

6. All conclusions and opinions concerning the real estate that are set forth in the appraisal report were prepared by Ihe 
Appraiser whose signature appears on the appraisal report. unless indicated as 'Review Appraiser'. No change of any item in 
the appraisal report shall be made by anyone other than the Appraiser. and the Appraiser shall have no responsibility for tiny 
such unauthorized change. 

CONTINGENT AND LIMITING CONDITIONS: The certification of the Appraiser appearing in the appraisal report is sutyect 
to the following conditions and to such other specific and limiting conditions as are set forth by the Appraiser in the report. 

1. The Appraiser assumes no responsibility for matters of a legal nature affecting the property appraised or the title there- 
to, nor does the Appraiser render any opinion as to the title. which is assumed to be good and marketable. The property is 
appraised as though under responsible ownership. 

2. Any sketch in the report may show approximate dimensions and is included to assist the reader in visualizing the prop- 
erty. The Appraiser has made no sulvey of the property. 
3. The Appraiser is not required to give testimony or appear in court because of having made the appraisal with reference 

to the property in question, unless arrangements have been previously made therefor. 
4. Any distribution of the valuation in the report between land and Improvements applies only under the existing progrnm 

of utilization. The separate valuation for land and building must not be used in conjunction with any other appraisal and iare 
invalid if so used. 

5. The Appraiser assumes that there are no hidden or unapparent conditions of the property, subsoil, or structures. which 
would render it more or less valuable. The Appraiser assumes no responsibility for such conditions. or for engineering which 
might be required to discover such factors. 

6. Information, estimates. and opinions furnished to the Appraiser. and contained in the report, were obtained from sources 
considered reliable and believed to be true and correct. However, no responsibility for accuracy of such items furnished Ithe 
Appraiser can be assumed by the Appraiser. 

7. Disclosure of the contents of the appraisal report is governed by the Bylaws and Regulations of the professional appraisal 
organizations with which the Appraiser is affiliated. 

8. Neither all. nor any part of the content of the report. or copy thereof (including conclusions as to the property valiJe. 
the identity of the Appraiser. professional designations. reference to any professional appraisal organizations, or the firm with 
which the Appraiser is connected). shall be used for any purposes by anyone but the client specified in the report. the borrower 
if appraisal fee paid by same, the mortgagee or ks sumssors and assigns, mortgage insurers, consultants, professional appraisal 
organizations. any state or federally approved financial institution. any department. agency. or instrumentality of the Unted 
States or any state or the District of Columbia, without the previous written consent of the Appraiser; nor shall it be conveyed 
by anyone to the public through advertising. public relations, news, sales. or other media, without the written consent and 
approval of the Appraiser. 

9. On all appraisals, subject to satisfactory completion. repairs, or alterations, the appraisal report and value conclusion ,are 
contingent upon completion of the improvements in a workmanlike manner. 

ENVIRONMENTAL DISCLAIMER: The value estimated is based on the assumption that the property is not negatively affecled 
by the existence of hazardous substances or detrimental environmental condkions unless otherwise Stated in this report. The appraiser 
is not an expert in the identification of hazardous substances or detrimental environment conditions. The appraisefs routine inspection 
of and inquiMs about the subject properly did not develop any information that indicated any apparent significant hazardous S'Jb- 
stances or detrimental environmental conditions which would affect the property negatively unless othemise stated in this report. 
it is possible that tests and inspections made by a qualified hazardous substance and environmental expert would reveal the existerice 
of hazardous Substances or detrimental environmental conditions on or around the property that would negatively affect its VaiIJe. 

The Appraiser celtifies and agrees that: 

Date: 

Freddie Mac Form 439 7186 

Appraiser@) +. OHN C. MORALES 

Fsnnie Mae Form 10048 7/85 CkkFORMS Real Estate Appraisd Sotlware by 


