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Florida Public Service Commission
Division of Records and Reporting
2540 Shumard Oak Blvd.
Tallahassee, Florida 32399-0850
(850) 413-6770

RE: VCOM.COM CORPORATION
DOCKET NO. 000499-TI

To Whom it May Concern:

On April 25, 2000, VCOM.COM Corporation (“VCOM.COM”), filed an Application for
Authority to Provide Interexchange Telecommunications Service Between Points Within the
State of Florida. See Docket No. 0000499-T1. In connection with that application, enclosed
please find financial information for VCOM.COM, including a certification by the President of
VCOM.COM that the information is true and correct. Please associate this information with the
above-referenced application, which remains pending.

Please acknowledge receipt of this filing by returning, file-stamped, the extra copy of this
h"t— cover letter in the self addressed stamped envelope provided for that purpose.

o hed Y Please direct any questions regarding this matter to the undersigned.
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June 21,2000

To Whom It May Concern:

VCOM COM

PAGE A2

VCOM.COM Corporation

210 East 49t Strect
34 Floor
New York, NY 10017

212 758 2087 tel
212 753 20388 fax

www.vcom.com

I have reviewed the attached financial statements and to the best of my knowledge find \
them to be accurate and complete. Further, the statements provided have all been

prepared according to GAAP.

Regards,

Robert Stark
President
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VCOM.COM Corporation
06721700 Profit and Loss
January through March 2000
Jan - Mar '00
Income
Income
40100 - Sales 44,302.51
Total Income 44,302.51
Sales Returns & Allowances
48100 - Ret & Allow - Calling Cards -2,500,10
Total Sales Retuns & Allowances -2,500.10
Total incomsa 41,802.41
Cost of Goods Sold
Cost of Goods Sold
50100 * Minutes 21,532.06
50200 - Physical Circuits 1,874.12
Total Cost of Goods Said 23,106.18
Total COGS 23.196.18
Grose Profit 18,696.23
Expense
Staffing Costs
60200 - Employee Wages 196,431.88
60300 < Health & Welfare Bensfits
80310 - Disability Insurance -g8.80
60320 - Health Insurance 14771.03
Total 60300 - Heaith & Watfara Benefits 14,672.23
50500 : Payroll Taxes
60510 - FICA 16,027.02
60520 - FUTA 742,55
60530 - SUTA 4,492 91
Total 60500 - Payroll Taxes 20,262,438
60600 - Recruitment 700.00
60650 - Temporary help 379.50
BO700 - Professional Development 505.00
508040 - Payroll Admin Fee 321.25
Total Staffing Costs 233,272,34
Operating Costs
€1100 - Rent 10,820.28
61410 - Telephona 7,488.93
61120 - Communications 213.96
61130 - Utilities 269.48
61140 + Office Supplies 3,332,40
61160 - Repairs & Maintenance 298.05
61180 - Insurance 1,035.63
61190 - Postage & Delivery 1,932.07
61200 - Printing and Reproduction 1,108.73
61210 - Dues and Subscriptions 645.25
61230 - Qutside Commissions 3,237.25
51240 - Small Equip & Fixt Purchases 3,188.22
61260 - Credit Card Processing Foe 5,943.02
51280 - ISP Access 833.20
Total Operating Costs 40,337.52
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VCOM.COM Corporation
Profit and Loss
January through March 2000
Jan - Mar '00
Markating and Development
82000 - Afflliate Marketing Costs 6,002.66
62100 - Advertising 1,275.0¢
$25800 - Marketing Materials 3,726.16
§2500 - Publlc Relations 7.276.75
62700 - Collocation 13,798.05
£2800 - Reward Points, Frea Card, Promo '5.327‘08 .
Total Marketing and Development 37,405.70
Professional Fees
62100 - Legal Fees §25.00
63200 - Accounting 6,581.25
63300 - Consulting 14,653.85
63400 - Sales Tax Filing Sarvice 2,250,00
Total Professional Fees 24,110.20
Travel & Entertainment
64100 - Travel costs 2,846.37
$4200 - Meals & Entertainment 4.540.43
64200 « Lodging 322711
Total Travel & Entertalnment 10.322 91
Cther Income and Expenses
80100 - Bank Fees 133.06
80200 - interest Charges 291208
80300 : Depreciation & Amortization 22,622.14
80500 - Intarast Income 775.00
Total Other Income and Expenses 26,442.28
Total Expense 371,880.95
=353,194.72

B4

Page 2




86/21/2888 ©B8:38 121275820888 VCOM COM
—~ AN
VCOM.COM Corporation
06/21/00 Balance Sheet
As of March 31, 2000
Mar 31, '00
ASSETS
Currant Asgets
Chacking/Savings
Cash
10100 - Chase Checking - VCOM 106,176.35
10200 - Chase Ghecking TechSwitch 7,022.01
10700 - Chase CD-1.OC Global Frontler 25.622.77
Total Cash 138,821.13
Total Chacking/Savings 138,321,13
Accounts Receivable
Actounts Receivable
$1000 - Yisa / MC 7,149.36
11010 - Amex, 1,375.20
11100 - Script Racolvable 20,00
Total Accounts Receivable 8,644, 56
Total Accounts Receivable 8,544.56
Other Current Asaets
Other Current Asset
12200 - Prepaid Insurance 5,828.74
12600 - Security Deposits §.041.67
Total Other Current Asse! 12,568.41
Total Other Current Assets 12,568.41
Total Current Assets 159,034.10
Fixed Assets
Fixed Assets
14010 - Furniture & Fixtures - cost 16,940.03
14020 - Computer Hardware - cost 169,220.65
140%0 - Computer Software - cost 22,272.78
14040 - Office Equipment - cost 104,087.91
14510 - Furniture & Fixtures - AD -1,370.76
14520 - Computer Hardware - A/D -24,124.49
14530 - Computer Software - AD -4 97883
14540 + Office Equipment - AD -21,633.93
Totai Fixed Assets 251,313.28
Total Fixed Assets 251,313.26
Qther Assets
Other Assets
18040 - Domain Name 10,000.00
18050 - Web Site Development 85,918.0C
18540 - Domain Name - AJA -749.97
18550 - Website Development « A/A -21,479.48
Total Other Assets 73,888.54
‘Total Other Assels 73,588.{54
TOTAL ASSETS 484,935.90
LIABILITIES & EQUITY
Liabilities
Currant Liabilitles
Accounts Payable
Accounts Payable
204140 - Accounts Payable - Trade 75,988,895
Total Aceounts Payable . 75,986.95
Total Accouns Payable 78,988.95

PAGE 85
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VCOM.COM Corporation

06/21/00 Balance Sheet
As of March 31, 2000

Mar §1 00
Other Current Liabilities
Other Current Liability
20200 - Accrued Rent 1,631.16
20300 - Accrued Expanses 1,115.69
20600 - Convertible Debentures Payable 205,000.00
20700 - Chase Loan - S/T Portion of N/P 13.163.09
20800 - Short-Term Portion of Lease Pay 7.161.46
24150 - Sales Tax Payable 1_,198.17
Total Dther Current Liability 22926957
Total Other Gurrent Linbtiitles 233,269.57
Totat Current Liabifities 305,256.52
Long Term Llabiiitles
Long-Term Liabllities
25500 - Chase Loan - LT Portion of NP 54,659.79
256410 - Loans From Owners 150,020.00
25520 - Loan Interest Payable 3.617.90
25530 - Due to Essl 23,007.15
25640 - Long-Term Portion of Lease Pay 21,663.54
Total Long-Tarm Liabilities 252,96B.38
Total Long Term Liabilities _ 252,966.38
Total Liabilities 558,224.90
Equity
30400 - Cammon Stock 1.077.78
30200 + Prefarrad Stock - Saries A 64.30
30300 - Paid in Capital 1,003,927.92
30500 - Retained Earnings S7/TTIET
Net Income =804,585.03
Total Equity -73,2689.00
TOTAL LIABILITIES & EQUITY 484,935.90
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VCOM.COM Corporation

06/21/00 Statement of Cash Flows
July 1998 through March 2000

Jul '98 - Mar ‘00
OPERATING ACTIVITIES
Net Income -904,585.03
Adjustments to reconcile Net Income
to net cash providad by operations:
Accatnts Racelvable: 11000 - Visa / MC -7,149,36
Accounts Recelvable: 11010 - Amex -1,375,20
Accounts Recelvable: 11100 + Script Receivable -20,00
Other Current Asset:12200 - Prepaid Insurance - -5,828.74
Accounts Payable:20108 - Accounts Payable - Trade 33,126.41
Other Current tiability: 20200 + Accrued Rent 1,831.16
Other Curment Liabllity:20300 - Accrued Expenses 1,115.69
Other Current Liability: 20800 - Convertible Debantureg Payable 205,000.00
Other Current Liability:26700 - Chase Loan - S/T Portion of N/F 13,163.09
Other Current Liability:20800 - Short-Term Paortion of Lease Pay 7,161.45
Other Current Liabllity:21150 - Sales Tax Payable 1,198.17
Payroll Tax Liabilities:20900 + NY Disability ~37.07
Net cash provided by Cperating Activities -656,397.42
INVESTING ACTIVITIES
Fixed Asset=:14010 - Furniture & Fixturss - coet -6,872.78
Fixed Assets: 14020 - Computer Hardware - cost . -64,502.30
Fixed Assets:;14030 - Computer Software - cost -16,856,87
Fixed Assets:14510 - Furniture & Fixtures - A/'D 1,158.76
Fixed Asgets:14520 - Computer Hardware - A/D 10,297 .49
Fixed Assets:14530 - Computer Scftware - A/D 468293
Fixed Assets:14840 : Office Equipment « A/D 15,879.93
Other Assets:18050 - Web Site Dovelopment -850.62
Qther Assets;18540 - Domain Name - A/A 749.97
Other Assets:18550 - Website Development - AfA 21,478.48 .
Net cash provided by Investing Activities -25,834.00
FINANCING ACTIVITIES
Long-Term Liabilities: 25500 - Chase Loan - LIT Portion of N/P 2279227
Long.Term Liabilities: 25510 - Loans From Ownars 160,000.00
Long-Term LiabNltios: 25520 - Loan interest Payahle 2,808.12
Leng-Term Liabillties: 25530 - Due to Essi 23,007.18
Long-Term Liabilitles:25540 - Lang-Term Portion of Lease Pay 21,683.54
30100 - Common Stock ~494,937.22
30200 - Preferred Stock - Sarles A 64,30
30300 - Paid in Capltal 1,003,927.92
Net cash provided by Financing Activities 678,326.08
Net cash increase for period -2,905.34
Cash at beginning of period 141,726.47
Cash at and of psriod 138,821.13
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VCOM.COM Corporation
06/21/00 Profit and Loss
January through December 1999
Jan - Dec '98
Income
Income
40100 - Sales _ 20,005,43
Toral Income 20,005.43
Sales Returns & Allowances
48100 - Ret & Allow - Calling Cards -3,282.77
Total Sales Roturne & Allowances -3,282.77
Total Income 16,722.86
Cost of Goods Sold
Cost of Goods Sold
50190 - Minutes 1497410
50200 - Physical Clrcuits 636.71
Total Cost of Goods Sold 15,610.81
Total COGS 15,610.81
I
Gross Profit 1,111.88
Expense
Staffing Costs
60200 - Employee Wages 364,675.00
50300 : Health % Welfars Ranefits
60310 - Disability insurance 2,832,51
60320 + Health Insurance 11,465.44
60300 - Health & Welfare Benefits - Other 1,346.29
Total 80300 - Health & Weifare Bonafits 15,644 .24
60500 - Payroll Taxes
80510 - FICA 27.897.62
60520 - FUTA 804.39
80530 - SUTA ] .‘_4.321.58
Total 60500 - Payroll Taxes 33,023.59
60800 - Recruitment 4 758.00
60700 - Professional Development 2,198.75
60800 - Payroil Admin Fee 765.15
Total Staffing Costs 421,064,731
Operating Costs
£1100 - Rent 45,8449.30
61110 : Telephone 21.408.70
61420 - Communications §.854.06
81130 - Utilities 1.352.27
61140 - Office Supplies 13.576.35
651160 : Repairs & Maintenance 101.76
61170 - Computsr Malntenance 0,516.36 .
81180 - Insuranca 3,766.00 1
81130 - Postage & Dalivery 223114
61200 « Printing and Reproduction 648.42
61210 - Dues and Subscriptions 2,485.53
81220 - Liconses and Permite 1,810.00
61240 - Small Equip & Fixt Purchasss 15,967,486
61260 - Cradit Card Processing Foe 325338
61270 - Customer Service/Support 10,83
654280 - ISP Access 1,745.53
Total Operating Costs 132,375.09
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VCOM.COM Corporation
06/21/00 Profit and Loss .
January through December 1999 '
Jan - Dec '99 :
Marketing and Devalopment
62100 - Adventising 9,772.00
62500 - Marketing Materials 3,570.56
82700 - Coliocation 25,833.06
62800 - Reward Points, Free Card, Promo 1,124.88
Total Marketing and Development 40,300.50
Profezssional Feos
83100 * Legal Fees B,259.58
83200 + Accourting 23,857.42
63300 - Consulting 14,870.93
Total Profeseional Fees 44 987 94
Trave! & Entertainment
84100 - Travel costs 12,227.85
64200 - Meale & Entertainment 10,085.30
64300 - Ladging 2,397.90
Total Travel & Entartainment 24,711.05
Other Incoma and Expenses
65200 : State Income Taxes 1,351.00
66300 + Local Taxes 500.00
80100 - Bank Fees 1,536.68
80200 * Interest Charges 5,786.24
89300 + Depreciation & Amortization §1,437.43
80600 « Interest Income -357.51
80900 - Other Migcellanecus Income 1,305.00
Total Other Income and Expenses 62.558.82
Total Expense _ 725,998.13
Net Incoma -724,886.28
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VCOM.COM Corporation

06/21/00 Balance Sheet
As of December 31, 1999

Pec 31, '99
ASSETS
Current Assets
Checking/Savings
Cazh
10400 + Chase Checking - VCCM B67,137.27
10200 - Chase Checking TechSwitch 14,800,21
10700 - Chase CD-LOC Global Frontier 25,357.51
Total Cash 107,294 .99
Tofal CheckingfSavings 107,284,989
Accounts Receivable
Accounts Receivabie
11000 - Visa / MC 504.81
11100 - Script Receivable 20,00
Total Accounts Receivable §24.61
Long Term Recalvables
11200 - Company Loans 3,800,00
Total Long Term Receivables 3,800.00
Total Accounts Receivable 4,324.81
Other Current Asgets
Other Current Asset
12200 - Prepuid Insurance 6,242.59
12500 - Prepaid Expenses - Qther I7n.74
12600 - Security Deposils 6,941.67
Total Other Current Asset 13,864.00
Total Other Current Assels 13,564.00
Total Current Assats 125,183.80
Fixed Assets
Fixed Assets
14010 : Furniture Z Fixturas - cost 10,067.25
14020 : Computer Hardware - cost 123,816.22
14030 - Computer Software - cost 19,888.73
14040 - Office Equipmant - cost 104,987.91
14510 * Fumnitura & Fixtures - AD «029.96
14520 - Computer Hardware - AID -16,428.04
14530 - Computer Software - AID -3,197.21
14540 - Office Equipmeant - A/D -18,340.58
Total Fixed Assets 221,864.37
Total Fixed Assets 221,884.37
Other Assets
Other Assots
18040 - Domain Name 10.000.00
18050 - Web Site Development 85,918.00
13540 : Domalr Namoe - AJA -499.98
18550 - Website Development - A/A -14,319.86
Total Cther Assets 81,098.136
Total Other Assats 81,098.35
TOTAL ASSETS

428,148.33

Page 1
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VCOM.COM Corporation
' 06/21/00 Balance Sheet
As of December 31, 1899
Dec 31, "99
LIABILITIES & EQUITY
Liahilities
Current Liabllities
Accounts Payable
Agcounts Payable
20100 + Accounts Payable - Trade . 3725584
Total Accounts Payable 37,265,684
Total Accounts Payable 37,255.84
Other Current Liabifitles
Other Current Liabil ity
20200 - Accrued Rent 1.223.37
20300 - Accrued Expensos ~1.526.78
Total Other Current Liability e \303.41
Total Othor Current Liabllitles -303.41
Total Current LiabHities 36,852.43
Long Term Llabflitles
Long-Term Liabilities
25500 - Chase Loan - L/T Portion of N/P 70,938.29
25510 - Loans From Owners 50,020.00
25520 - Loan Interest Payable 2,322.74
23530 - Dua to Essl 23,007.15
Total Long-Term Liabilities 146,288.18
Total Long Term Liabilities 146,288.18
Total Liabilities 183,240.61
Equity
31110 - Gapital Stock -5,000.00
30100 - Common Stock 1,076.00
30200 - Preferred Stock - Series A 63.05
30300 : Paid in Capital 973,930.95
30500 - Retained Eamings -173,773.97
Net Income -591,390.31
Total Equity 244,906.72 '

TOTAL LIABILITIES & EQUITY 428,146.33
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OPERATING ACTIVITIES

Net Income

Adjustments to reconcile Met income
to net cash provided by operations:

vCcoM CoM

VCOM.COM Corporation

Statement of Cash Flows
January through December 1999

Accounts Recetvable: 11000 - Visa / MC
Accounts Recsivable:11100 - Script Receivable
Long Term Receivables:11200 - Company Loans
Othor Gurrent Asset:12200 - Prepaid Insurance

Other Current Asset: 12500 - Prepaid Expenses - Other

Other Current Asset:12600 - Security Peposits
Accounts Payable: 20100 - Accounts Payable - Trada
Other Current Liability:20200 - Accrued Rent

Other Current Liability:20300 - Accrued Expenses

Net cash provided by Operating Activities
INVESTING ACTIVITIES

Fixed Assets: 14010 - Furniture & Fixtures - cost
Fixed Assote:14020 « Computer Hardware - cost
Fixed Assets: 14030 - Computer Software - cost
Fixed Assets: 14040 - Office Equipment - cost
Fixed Asepte: 14510 - Furniture & Fixtures - A/D
Fixad Assats: 14520 - Computer Hardware - A/D
Fixed Assets: 14530 - Camputer Software - A/D
Fixad Assots:14540 - Office Equipment - AID

Other Assets:18040 - Domain Name

Other Assets:18050 - Web Site Development
Other Assets; 18540 - Domain Name - A/A
Other Assets:18550 - Website Development - AJA

Net cash pravided by Investing Actlvitles

FINANCING ACTIVITIES
Long-Term Liabilitles:25500 - Chase Loan - L/T Portian of N/P

Long-Term Llabilitles:25510 + Loans From Owners
Lomg-Term Liabilitles:25520 - Loan Interest Payable
Long-Term Liabilities:25530 - Due to Essl

31110 : Capital Stock

30100 : Comman Stock

30200 - Prafarrod Stock - Serias A
30300 - Paid In Capital

Net cash pravided by Financing Activities

Net cash increaze for period
Cash ot beginning of period

Cash at end of periog

.‘1"" -~ Dec¢ '99

724 886,28

-504.61
-20.00
-3,800.0C
-6,242.59
-379.74
-6,941.67
27,295.84
1,223.37
-1,626.78

=715,822.46

-10,067.25
-113,816.22
-19,888.78
-10a,987.91
929.95
16,150.04
3,197.21
16,340.58
-10,000.00
-85918.00
499.98
14,319.66

203.240.73

70,938.29
50,020.00
232274
23,007.15
-5,000.00
118.00

63.05
954,880.95
1,096,358.18

B87.294.99
20,000.00

107,294.99
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